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WMORTGAGE

THIS MORTGAGE IS DATED MAY 17, 1956, betwee) BLRBARA M, S F@I‘ﬁ/ IVORCED, AND NOT SINCE
REMARRIED, whose address is 5310 DAVIS STREET, SKOKIE, iL {r to below as "Granfor"); and
LASALLE BANK Ni, whose address Is 3201 N ASHLAND AVZNUE, CHICAGO, iL 60657 (referred to below as

"Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mciigapes, warrants, and conveys to Lender all
of Grantor’s right, title, and interest in and to the following described real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures, il easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights {includiap stock in utilities with ditch or
irrigation rights); and all other rights, royaities, and profits relating 10 the real prigary, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in CODK County, Slate of lllinois (the "Real
Property”):
THE EAST 26 FEET OF LOT 30 AND LOT 31 (EXCEPT THE EAST 19 FEET THCPCCF) IN BLOCK 5 IN
SUFFIELD TERRACE BEING A SUBDIVISION OF PART OF LOT 10 IN £C00L TRUSTEES'
SUBDIVISION OF SECTION 16, TOWNSHIP 41 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN ACCORDING TO THE PLAT THEREOF RECORDED NOVEMBER 30, 1527 AS DOCUMENT
NUMBER 9856150, ALL IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 5310 DAVIS STREET, SKOKIE, iL 60076. The Real
Property tax identification number is 10~16-306-038 & 039.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all lzases of the Property and
all Rents from the Property. in addition, Grantor grants 1o Lender a Uniform Commercial Code security interest in
the: Personal Property and Rents, _

DEFINITIONS. The following words shail have the following meanings when used in this Morigage. Terms nat
otherwise defined in this Mortgage shall have the meanings attributed 1o such terms in the Uniform Commercial
Code. Al references to dollar amounts shall mean amounts in iawful money of the United States of America.

Credit Agreement. The words "Credit Agreenent” mean the revolving line of credit agreement dated May 17,
1996, between Lender and Grantor with a credit limit of $10,000.00, together with all renewals of, extensions
of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement. The
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maturity date of this Mortgage is May 5, 2003, The interest rate under the Credit Agreement is & variable
interest rate based upon an index, TheJndex- Cytrently is 8.250% per annum, The Crodit Agreement has
tiered rates and the rate that appilds to; Grambr depends on Grantor's credit limil. and at a rate 1.000
percentage pcints above the index for a credit limit of $0.01 and above and at a rate 1.000 percentage points
above the index for a credit limit of $8,999.999,299.07 and above, subject however t0 the foilowing maximum
rate. Under no circumstances shall the interest rate be more than the lesser of 21.000% per annum or the
maximum rate allowed by applicable law.

- Extsting Indebtedness. The words "Existing Indebtedness” mean the indebtedness descnbed below in the
Existing indeptedness section of this Morigage.

Granfor. The word "Grantor” means BARBARA M. STEFFENS. The Grantor is the rnortgagor under this
Mortgage.

Guarantor. The word "Guarantor” means and mc'.:des without limitation each and all of the guarmtors
sureties, and acceminodation parties in connection with the indebtedness.

Improvementa. The word "improvements® means and includes without limitation all existing and future
_improvements, buildings,” stuctures, mobile homes affixed on the Real Property, facilities, additicns,
replacements and ather constiuction on the Real Property.

indebtednaas. The word "Indeb'ern-ss" means all principal and interest payab'e under the Credit Agreement
and any ambunts expended or advanced by Lender o discharge obiigations of Grantor or expenses incurred ,

& . - hy Lender to enforce obligations of Grantor under this Mortgage, together with interest on such amounts as
B provided in this Mortgage. Specifically, (vithout limilation, this Morigage secures & revolving line of credit

and shail secure not only the amount which | cnder has presently advenced fo Granlor under the Credit
Agreament, but also any future amounts which Lender may advance to Grantor under the Credit
Agreement within twenty (20) veats from the dal of this Mortuage to the same extent as i such future
advance were made as of the dale of the execulio’i of this Morigage. The revelving iine of credit
obligates Lender to make advances io Granior so lony 28 Gramlor complies with all the terms of the
Credii Agreement and Related Documenis. Such advances ingy be made, repaid, and remade from time
to time, subject to the limitation that the tolal nutstanding briance owing at any one time, not including
finance charges on such kalance at a fixed or :arisble rate or sum us provided in the Credit Agreement,
 any temporary overages, other charges, and tny amounts expendes or advanced as provided in this
» paragraph, shall nof exceed the Credit Limit as provided in the Cred't 4graement. !t is the intention of
o Grantor and Lender that this Morigage 3ecures the balance outstanding uriaer the Credit Agreement from
. time to time from zero up to the Credit Limit a¢ provided sbove and any intertrediste balance. At no time

shall the principal amount of Indebiedness secured by the Morlgage, not incliding sums advanced 2

protect the sacurity of the Morigage, exceed the Credit Limit of $10,000.00.

Lender. The word "Lender” means LASALLE BANK NJ, its successors and assigns’ /The Lender s the

mortgagee under this Morigage.

. Mortgage. The word "Morngage" means this Mortgage between Grantor and Lender, and includes without
limitation all assignments and security interest provisioris relating to the Personal Property and Renis.

Personal Properly. . The words "Personal Propeity” mean all equipment, fixtures, and other articles of .
LA personal property now or hereafter owned by Grantor, and now or herealter attached or affixed to the Real 7
oA Property; together with all accessions, parts, and additions to, all replfacements of, and all substitutions for, any '-.

L %] of such propeny, and together with all proceeds (including without fimitation all insurance proceeds anc
refunds of premiums) from any sale or cther disposition of the Property.

~ Property. The word "Property” means collectively the Real Property and the Personal Property.
Real Property. The words "Real Property” mean the property, interests and rights described above ip the
"Grant of Morigage" section.

Relaled Documents. The words "Refated Documents” mean and include withowt timitation all promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, security agreements,
mortgages, deeds of trusl, and all other instruments, agreemenis and documents, whether now or hereafier
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existing, executed in connection with the Indebtedness.

R
u Rents. The word “Rents” means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Praperty.

e

;i THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS

' AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE (S INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY QVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND F<KFORMANCE. Except as otherwise provided in this Martgage, Grantor shall pay to Lender all
amé)un‘tﬁ_ seMcur{ed by this Mortgage as they become due, and shall strictly perform all of Grantor's obligations
under this Mortgage.

POSSESSION AND MA«TENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be gove:red by the following provisions:

Possession and Use. ~Uniit-in default, Grantor may remain in possession and control of and operale and
manage the Property and cuir.ct the Rents from the Property.

Duty to Maintain. Grantar siiall maintain the Property in tenantable condition and pramplly perform ail repairs,
replacements, and maintenance nesessary to preserve its value.

Hazardous Subsiances. The terras "hazardous waste," "hazardous substance,” "disposal,”" "release,” and
"threatened release,” as used in this ‘Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmental Responce-Compensation, and anbmﬁv Act of 1980, as amended, 42 U.5.0.
Section 9607, et seq. ("CERCLA"), the Suparfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99-499 (“SAﬁA") the Hazardous Materials f re.ngportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Canservation and Recovery Act, 42 U.S.C. 3zation 6901, et seck. or other applicable state or Federal laws,
ruies, or regulations adopted pursuant to any o\ the-foregoing.  The terms “hazardous waste” and "huazardous
substance” shall also include, without fimitafion, Petrolaum and petroleurn by~products or any fraction thereof
and asbestos. Grantor represents and warrants to wesder that:  {a) During the period of Grantor's ownership
of the Property, there has been no use, generatior,_raanufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste or substance by any person on, under, about or from the Property;
(b} Grantor has no knowledge of. or reason to believe thatinare has been, except as previously disciesed fo
and acknowledged gg Lender in~ariting, (i) any use, gene.atwen, manuiacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or jrom the Property by
any prior owners or occupants of the Property or (li) any actual or tireatened fitigation or claims of any kind
by any person relating 10 such matters; and (c) Except as pretiouslv disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, ageni 4r other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release uny hazardous waste or substance on
under, about or from the Property and (il) any such activity shall ue” cunducted in ,cqmphance with afl
appliicable federal, state, and loca) laws, regulations and ordinances, mclumng without limitation those laws,
requlations, and ordinances described above. Grantor authorizes Lender anc its agents to enter upon the
Property to make such inspections and tests, at Grantor's expense, as Lencer may deem appropriate (o
determine compliance of the Property with this section of the Mortggge. Any infpections or tests made b

Lender shall be for Lender’s Purposes only and shall nal be construed to create anv reaponsibility or Hability
on the part of Lender to Grantor or to any other person. The representations and war:ar«ss contained herein
are based on Grantor's due diligence in investigating the Property for hazardous wasie and hazardous
substances. Grantor hereby (a) releases and waives any future claims against Lencer far indemnily or
contribution in the event Grantor becomes liable for cleanup or other costs under any suci laws, and (b}
agrees 10 indemnity and nold harmless Lender against any and all claims, losses, liabilities, damages,
?qnalties, and expenses which Lender may directly or indirectly sustain or sulfer resulting from a breach of
his section of the Mortgage or as a consequence of any use, generation, manufacture, stcraﬁe, disposal,
release or threatened release occurring prior to Grantor's ownership or interest in the Property, whether or not
the same was or should have been known 10 Grantor. The provisions of this section of the Mortgage
including the obfigation to indemnify, shall survive the payment of the indebtedness and the satisfaction an_d
recanveyance cf the ien of this Mortgage and shall not be affected by Lender's acquisition of any interest in
the Property, whether by foreclosure or otherwise. _

Nuisance, Waste, Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or sufter any

stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of the

foregoing, Grantor will not remove, or Erant 10 any other party the right 10 remove, any timber, minerais
(including oif and gas), soil, gravel ar rock products withoul the prior written consent of Lender.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender ma%/
require Grantor to make arrangements satisfactory to Lender to replace such mprovements wit
Improvemenis of at least equal vaiue.

Lender's Ri?ht fo Enter. Lender and its agents and representatives may enter upon the Real Pro'peny at alt
|

reasonable imes to attend to Lender’s interests and to inspect the Property for purposes of Grantor's
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compliance with the terms and conditions of this Moftgage.
Compliance with Governmental Reguirements. Grantor shall promptly comply with all laws, crdinances, and

regu ationsbnaw or hareafter in etfect, of all governmental authorities applicable to the use or occupancy of the

‘ Proloerw. rantor may contest in good faith any such law, ordinance, or regulation and withhold compliance
“during any proceeding, including appropriate appeals, so long as Grantor has notified Lender in writing pnor 1o
dotné; sD and 80 tong 25, in Lender's sole opﬁlon, Lender's interests in the Property are not jeopardized,
Lender may require Grantor to post adeqguate security or a suvety hond, reasonably salisfactory to Lender, 5
protect Lender's interest,

" Duty to Protect. Grantor agrees neither to abandon nor leave unattendeo the Property. Grantor shall do ali
otheér acts, in addition to those acts set forth above in this section, which from the character and use oi the

Property are reasonably necessary to protect and preserve the Property.

' DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all

sums securad by this Morigags upon the sale or transter, without the Lender's prior written consent, of al! or any
part of the Rea) Froperty, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any nght, title or Interest therein; whether legal, beneficlai or equitable; whether voluntary or
involuntary; whether 0y outright sale, deed, instaliment sale contract, land contract, contract for deed. leasehold
interest with a term greater than three (3) years, lease-Gption contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to ihe Real Property, or by any other method of conveyance

of
inc

Real Property interest. |7 any Grantor is a corporation, partnership or limited hability company, transter also
ludes any change in owniersh'z-of more than twenty-five percent {25%) of the voting stock, partnershin intgrests

or fimited fiability company imerests; as the case may be, of Grantor. However, this option shall not be exeicised

by

Lender if such exercise is prohibiter) by federal law or by Winois iaw,

IAA)}tES AND LIENS. The following prov siors relating to the taxes and liens on the Property are a pan of this
origage. _ : _ :

Payment. Grantor shail pay when due (@it in 3ll events prior 1 definquency) aif taxes, payrol! taxes, special
taxes, agsessments, waler charges and sewcor service charges levied againgl or on azcount of the Propenty,
and shall pay when due ali claims for work cone on or for services rendered or mateial furnished to the
Property. Grantor shall maintain the Property fre i all liens having priority over or equal to the interest of

~ Lender under this Mortgage, except for the fien of taxes and assessments not due, except for the Exisiing

indebtedness referrcd o below, and except as ntherwse provided in the following paragraph.

kal To Conteat. Grantor may withhold payment of ary tax, agsessment, or claim in connection with a guod
faith dispute over the sbligation'to pay, so long as Lender £'in:arest in the Property is not %eoPardlzgd. i atien
arises or is flled as a result of nonpayment, Grantor shall vatlun fifteen (15) days after the lien arises or, ifa
lign is filed, within fiteen (15) days after Grantor has notice of ta< filing, secure the discharge of the lien, or if

requested by Lender, deposit with Lendes cash or a subicient corpoiate surety bond or other securily

s%tlnsfactory to Lender in an amount sufficient to discharge the lien plus any. costs and attorneys’ fees ot other
charges that could accrue as a result of a foreciosure of sale uncer<he lien. In any contest, Grantor shall
defend itselt and Lender and shall satisfy any adverse judgment befoic enforcement against the Property.
Grantor shall name Lender as an additional obligee under any surcty oond furnished in the contest
proceedings, .

Evidence of Psyment. Crantor shall upon demand furnish to Lender satisfac'ory evidence of paymeni of the
taxes or asse8sments and shall authorize the appropriate governmentai official 10 deiiver 10 Lender at any time
a wriiten statement of the taxes and assessments against the Property. :

Notice of Construction. Grantor shall notify Lender at least fifteen (15) davs befcre aav work is commenced,

. ary services are turnished, or any materials are supﬁried to the Property, if any mechanic’s-ien, materiaimer’s

PR

lign, or other lien could be asserted on account of the work, services, Or meierials. Granor wi\‘l upon reguest
of Lender furnish to Lender advance assurances satisfaclory 1o Lender that Grantor can anc will pay the cost

of such improvements.
OPERTY DAMAGE INSURANCE. The following provisions telating 0 insuring the Property are a p.t of this

Mortgage.

Maintenance of Insurance. Grantor shail procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis foc the full -insurable value covering all
improvements on the Real Property in an amount sufficient 1o avoid application of any coinsurance ctause, and
with a standard mortgagee clause in favor of Lender. Folicies shall be written by such insurance companies
and in such form as may be reasonably acceptable to Lender. Grantoi shall defiver to Lenger cenificates of
caverage from each insurer containing a stipufation that coverage will not be cancelied or diminished without a
minimum of ten (10) days’ prior writlen notice to Lender and not containing any disclaimer of the insurer's
fiability for fallure to give such notice, Each insurance policy also shall include an endorsement providing that
coverage in faver of Lender will not be impaired in any way hy any act, omission or default of Grantor or any
other person. Should the Real Property at any time become located in an area demgnated by the Director of
the Federal Emergency Management Agency as a special flood ijazard area, Grantor agrees to obtain ang .
maintain Federal #l insurance, to the extent such insurance is required by Lender and is or becomes

~ available, for the term of the loan and for the full unpaid principat balance of the loan, or the maximum fimit of -

coverage that is avadable, whichever is less.
Application of Procceds. Grantor shall promptly notify Lender of any loss or damage to the Property. L nder
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may make proof of loss if Grantor fails to do so within fifteen (15} days of the casualty. Whether or not
Lender's security is impared, Lender may, at its election, apply the proceeds to the reduction of the
indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property. If
Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or
destroyed !mprovements in a manner satisfactory 1¢ Lender. Lender shall, upon satistactory proof of such
expenditure, Pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if
Grantor is not in default hereunder. Any proceeds which have not been disbursed within 180 days after their
receipt and which Lender has not commilted to the repair or restoration of the Property shall be used first to
pay any amount owing to Lender under this Mortga%e. then 10 prepay accrued interest, and the remainder, if
any, shall be applied to the principal balance of the [ndebtedness, If Lender holds any proceeds after
payrnent in full of the Indebtedness, such proceeds shall be paid ta Grantor,

Unexpired Insurance al Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at anlg trustee's sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Compilance with Existing Indebledness. During the period in which any Existing Indebtedness described
below is in effect, compliance with the insurance provisions contained in the instrument evidencing such
Existing {ndebteciiess shall constitute tompliance with the insurance provisions under this Mortgage, to the
extent compliance-win the terms of this Mortgage would constitute a duplication of insurance requirement. If
any proceeds from the insurance become payable on loss, the provisions in this Mortgage for dlvision of
Frgcgegds shall apply  cnlv to that portion of the proceeds nol payable to the hoider of the Existing
ndehtedness.

EXPEMNDITURES BY LENDER. /!*-Grantor fails to comply with any provision of this Mongage, includier&g any
obligation 1o maintain Existing indebtcdness in good standing as required below, or if any action or preceeding is
commenced that would materially adect Lender's interests in the Property, Lender on Grantor's benalf may, but
shall not be required to, take any actica that Lender deems appropriate. Any amount thal Lender expends in 50
doing will bear interest at the rate providen foy in the Credit Agreement from the date incurred or paid by Lender to
the date of regarmem by Grantor. All such exnenses, at Lender’'s option, will a? be payable on demand, (b) be
added to the balance of the credit line and te zpportioned among and be payable with any instailment payments
10 become due during either (i) the term of any applizable insurance policy or” (if) the remaining term of the Credit
Agreement,_or (c) be treated as a balloon payrmnt which will be due and payable at the Credit Agreement’s
maturity. ﬁ'his_. ortnage also will secure payment of thase amounis. The rights provided for in this paragraph
shall be in addition to any other rights cr any remedies to which Lender may be entitled on account of the default,
Any such action by Lender shall not be construed as Luring the default so as to bar Lender from any remedy that
it otherwise would have had.

\IG'AHRANTY; DEFENSE OF TITLE. The following provisions re'ating o ownership of the Property are a part of this
ortgage.
Tile. Grantor warrants that: (a) Grantor holds good and riarketabie titfe of record to the Praperty in lee
simple, free and clear of all liens and encumbrances other than inose. set forth in the Real Property description
or in the Existing Indebtedness section below or in any title insura‘ice policy, title report, or tinal title opinion
issued in favor of, and accepted by, Lender in connection with th:c Montgage, and (b} Grantor has the full
right, power, and authority to execute and defiver this Mortgage to Lenue:

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. In the cyent any action or proceeding is
commenced that questions Grantor’s title or the interest of Lender under this Matgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal f)any in such picceeding, but Lender shall be
entitied to participate in the proceeding and to be represented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause 10 be delivered, to Lender such instrumente a4 Lender may request
from time 10 time to permit such participation. ‘

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Proueity complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebiedness (the “Existing
indebtedness”) are a part of thic Mortgage.

Existing Lien. The fien of this MortPage securing the indebtedness may be secondary and inferior to the lien
securing payment of an existing obligation to LASALLE TALMAN desciibed as: MORTGAGE LOAN DATED
MAY 7,71993 AND RECORDED MAY 17, 1993. The existing obiiganon has a current principal batance of
approximately $93,900.00 and is in the original principal amount of $97,500.00. Grantor expressly covenants
and agrees (0 pay, or see to the Faymem of, the Existing Indebtedness and to prevent any default on such
indebtedness, an%/ default under the instruments evidencing such indebtedness, or any default under any
security dncuments for such indebtedness.

No Modification. Grantor shail not enter into any agresment with the holder of any mongage, deed of trust, or
other security agreement which has priority over this Mort%aqe by which that agreement Is modified, amended,
extended, of renewed without the prior writien consent of Lender. Grantor shall neither request nor accept
any future advances under any sucn security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

Application of Net Proceeds. !f all or any part of the Property is condemned by eminent domain proceedings
or by any Froceedmg or purchase in lieu of condemnation, Lender may at its efection require that all or any
ortion of the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the
roperty. The net proceeds of the award shall mean the award after payment of all reasonable cosls,
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expensas, and attorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings, If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptiy take such steps as may be necessary to defend the action and obtain the award.
Granior may be the norninal party in such preceeding, but Lender shall be ertitied tc patticipate in the

- proceeding and tc be represented in the proceeding by counsel of its own £hoice, and Grantor will deliver or
cg%?e‘ to“l;e delivered to Lender such instruments as may be requested by it from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES, The {ollowing provisions
~ relating to governmental taxes, fees and charges are a part of this Mortgagle:

Current Taxes, Fees and Charq‘es. Uncn request by Lender, Grantor shall execute such documents in
- additlon to this Morigage and take whatever other action is requested by Lender 1o perfect and continue
. Lender’s lien on the Real Proparty. Grantor shall reimburse Lender for ali taxes, as descrived below, tegether
~ with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitaion ail
taxes, fees, dosumentary stamps, and other charges for recording of registering this Mongage.

Taxes. The lolior+ing shall constitute taxes to which this section applies: (2) a specific tax upon this type of

Mortga or upon-a)t or any part of the indebtedness secured by this Mortgage, 83 a specific 1ax on Grantor
which Grantor Is ai#porized or reguired to deduct from payments on tha indebtedness secured by this vpe of
Mortgage; {c) a t7u ~n this type of Morigage chargeabie ag]aunst the Lender or the holder of the Credit
Agreement; and {d) a spicific tax on all or any portion of the Indsbtedness or on payments of principal and
interest made by Grantor, : -

Subsequent Taxes. if aiy t2x to which this secticn_applies is enacted subsequent to the date of thie
-Mortgage, this event shall Viave the same effect as an Evant of Default (as defined below), and Lender may
.exercise any or all of its availabie -emedies for an Event of Default as provided beluw unless Grantor either

{q) pays the tax before it becomus aelinquent, or (D} contests the tax as grovuded above in e Taxes and
h ze{!s sdectlon and deposits with Lender cash or a sufficient corporate eurety bonc or other security satistactory

. to Lender, -
- SECURITY AGREEMENT; FINANCING STATE’ENTS. The following provisions refating 10 this Morgage as a
security agreement are a part of this Mortgage.

Security Agreement. This instrument shail corstitule a security agreemeni 1o the extent any of the Property
congtitutes Tixtures or other personal proparty, and ender shall have aii of the rights of a secured party under
the Uniform Cammerclal Code as amended from tirae o time. '

Security Interest, Upon request by Lender, Grantol £zl execute financing staiements and take whatever
other action is requested by Lender 1o perfect and continue Lender's security interest in the Rents and
Persona! Property. In addition to recordln% this Mortgage in the real property records. Lender may, at any
_ time and without further authorization from Grantor, file executz! counterparts, copies or reproductions of this
Mortgage as a financing statement. Grangor shall reimburse eadar for ail expenses incurred in perfecting or
contihuing this security interest, Upon default, Grantor shall assemb!a.the Persenal Property in & manner and
at a place reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days

aftar receipt of written demond from Lender,

Addresses. - The mailing addresses of Grantor (debtor) and Lender (sacurad party), from which information
concerning the security interest granted by this Mon%age may be obtained f2ach as required by the Unilorm
Commercial Code), are as stated on the first page of this Mortgage.

'FURTHER ASSURANCES; ATTORNEY-IN-FAZT. The foflowing provisicns relating to further assurances and
attorney-in-fact are a part of this Morigage.

Further Assurances. At any time, and from time to time, upon request of Lender, Craniir will make, execute
and deliver, or will cause to he mage, execuled or delivered, to Lender or to Lender's dssignee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case miv-ie, at such times
and in such offices and places as Lender may deem approp:iate. any and all such moriganes. deeds of trust,
securlty deeds, securfty agraements, financing statements, conlinuatior statemenis, insirumonts of further
assurance, certificates, and ather documents as may, in the sole opinion of Lender, be necessary or desirable
in order to effectuate, complete, perfect, continue, or preserve (a) the obligations of Granter under the Credii
Agreement, this Martgage, and the Related Documenits, and (b} the liens and security interests craalad by this

ortgage on the Property, whether now owned or hereafter acquired by Grantor. Unless prohibited by law or
agreed tn the contrary by Lender In writing, Grantor shall reimburse Lender for it costs and expenses
incurred in connection with the matters referred to in this paragraph.

- Attorney~in-Fact. If Grantor falis to do any of the things referred to in the preceding raragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such puiposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
fiting, recording, and doing &il other things as may be necessary or desirable, in Lender's sole opinion, 10
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays ali the Indebtedness when due, lerminates the credit line account, and
otherwige peviorms all the obligations imPosed upon Grantor under this Mortgage, Lender shall execute and
deliver 10 Grantor a suitable satisfaction of this Mortgage and suitable statements of termination of any ﬁnancmq
siatement on file evidencing Lender's security interest in the Rents and the Personal Property. Grantor will pay, &

ermitted by applicable law, any reasonable termination fee as determined by Lender from time to time. i,

owever é)a ment is8 made bn Grantor, whether voluniarily or otherwise, or by guarantor or by any third party, on
the |ndebtedness and thereafter L.ender is forced to remit the amount of thal payment (a) to Grantor's trustee in
bankrupicy or to any similar person under any iederal or state bankruptcy law or law for the refief of debtors, ()
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" by reason of any judgment, decree or order of any court or administrative body having jurisdiction over Lender or
..any of Lender's property, or (c) by reason of any settlement or comprise of any claim made by Lender with any
“iclaimant (including without limitation Grantor), the Indebtedness shall be considered unpaid for the purpose of
1; enforcement of this Mortgage and this Mortgage shait continue to be effective or shall be reinstated, as the case
mz_ag be, notwithstanding any cancellation of this Martgage or of any nate or other instrumant or agreement
.~ evidencing the indebtedness and the Property will continue 1o secure the amount repaid or recovered 1o the same
3 1. exient as if that amount never had been originally received by Lender, and Grantor shall be bound by any
l “'judgment, decree, order, settlement or compromise relating to the indebtedness or 1o this Mortgage.

DEFAULT. Each of the foliowing, at the option of Lender, shall constitute an event of default ("Even of Default”)
under this Mo_n?age: (a) Grantor commits fraud or makes a material misrepresentation at any time in connection
with the credit ine account. This can include, for example, a false statement about Grantor's income, assets
liabilities, or any other aspects of Grantor’s financia) condition. {b) Grantor dogs not meet the repayment terms of
the credit line account, (c[) Grantor's action or inaction adversely affects the collateral for the cregit line account or
Lender’s rights in the collateral. This can include, for example, failure to maintain required insurance, waste or
destructive use of the dwetling, failure o pay taxes, death of afl persons liable on the account, transfer of titie or
sale of the dwelli~g, creation of a lien on the dwellin without Lender’s permission, foreciosure by the holder of
another lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default ang at any time thereafter,
Lender, at its oplion, 1@y oxercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provicea 5y law:
Accelerate Indebtedness tende: shall have the right at its option without notice 1o Grantor to deciare the
entire [ndebtedness immediattly due and payable, including any prepayment penalty which Grantor wouid be
required to pay. :
UCC Remedies. With respect to all nr anr part of the Personal Progerty, Lender shall have all the rights and
remedies of a secured party undes e Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and

coilect the Rents, mcluqu amounts ‘~8st due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. ') furtherance of this n?m, Lender may require any tenant or other -
user of the Pro eny to make payments of ‘em or use fees directly to Lender, if the Rents are collected by

Lender, then Granior irrevocabl}{ designates [ ender as Grantor's attorney-in-fact to endorse instruments

received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users ta Lender in risponse 10 Lender's demand shall satisty the obligations for

which the payments are made, whether or not any nroper grounds for the demand existed. Lender may

exercise its rights under this subparagraph either in pareon, by agent, or through a receiver. .

Mortgagee in Possession. lender shall have the right .20z placed as mortgagee in possession or to have a
receiver appointed 10 take possession of alt or any pant of tne Property, with the power to protect and preserve
the Property, to operate the Property precedmg foreclosure or sule, and to collect the Rents from the Property
and apply ;he proceeds, over and above the cost of the r:u,etvershig, against the [ndebtedness, The
mortgagee in DOSSeSsign or receiver ma¥I serve without bond if peymitted by law. Lender's right 1o the
appointment o a receiver shall exist whether or not the appwrent-value of the Property exceeds the
Indebtedness by a substantial amount. Emplayment by Lender shall rotdisqualify a persan from serving as a
receiver.

Elhud;it’:lai Fg;ectosure. Lender may obtain a judiciai decree foreclosing Graoior's interest in all or any part of

e Property.

Deficiency Judgment. if permitted by applicable law, Lender may obtain a jur'gment for any deficiency
remaining in the [ndebtedness due to Lender after application of all amounts receied 1'om the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this taeigage or the Credit  ¢a
Agreement or available at law or in equity. o
Sale of the Property. To the extent permitted by applicable (aw, Grantor hereby waives ainv and all right to fv-_f
have the property marshalled. In sxercising its rights and remedies, Lender shall be free to sell all or any part L
of the Propenry together or separately, in one sale or by separate sales. Lender shall be entitled to bid at any  #2
public sale on all 6r any portion of the Property. - L
Notice of Sale, Lender shall give Grantor reasonable notice of the time and place of any public sale of the ¢n

Personal Property or of the time after which anr private sale or other intended disposition of the Personal
tF;‘rope?y is ép be ,rlnade. Reasonable notice shall mean notice given at least ten (10) days before the time of
e saie Or Gisposnion.

Waiver; Election of Remedies. A waiver by any party of a breach of a provision of this Mortgage shalt not
constitute a waiver of or prejudice the party's rights otherwise 1o demand strict compliance with that pravision
or aeng other provision. Election by Lender t0 pursue any remedy shall not exclude pursuit of any other
remedy, ang an election to make expenditures or take action 1o perform an obligation of Grantor uncer this
Martgage after failure of Grantor to perform shall not affect Lender's right to declare a default and exercise ils
remedies under this Morigage.

Attorneys’ Fees; Expenses. |If Lender institutes any suit or action to enforce any of the terms of this

Mortgage, Lender shal! be entitled to recover such sum as the court may ad{udge reasonable as attornays’
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred

by Lender that in Lénder's opinion are necessar;{ at agg time for the protection of its interest or the
ndebtedness payable on demand and shail bear interest

enfarcement of its rights shall become a parn of the
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from the date of expenditure until reFai;j at the rate provided for in the Credit Agreement. Expenses covered
_ b{\{ this paragraph include, without limitation, however subject to any himite under icable law, Lendet's
- altorneys’ fees and Lender's legal expenses whether or not there is a :awsuit, inciuding antorneys' fees for
bankruptcy proceedings {including efiorts to modify or vacaie any automatic stay or injunction), apd:)ea!s ana
any anticlpated post-jucgment coliection services, the cost o searching records, obtaining titl2 reports
(including foreciosure rgpors), surveyors' repofts, and appraisal fees, and title insyrance, to the extent
fgmm by applicavie jaw. Grantor also will pay any court costs, in acdition to all other sums provided by

" NOTICES TO GRANTOR AND OTHER PARTIES. Any natice under this Mortgage, inclucing without limitation any

notice of defaultl and any notice of eale to Grantor, shall be in writing, may be be sent by tefefacsimilie, and shay
be effective when actually defivered, or when deposited witir a nationally recognized gvernight courier, or, if
mailed, shall be deemed effective when deposited in the United States mail first class, certifieg or registered maii,

. postage prepald, directed to the addresses shown near the beginning of this Mertgage. Any party may change ite

«

address for notices under this Morigage by glving formal written notice 1o the other panies, specitying that the
Purpose of the notice is to change the party’s address. All copies of notices of foreciosure from the holder uf any
jen which has priocity over this Mortgage shall be sent to Lender's address, as shown near the beginning of this
Mortgage. For aoiice purposes, Grantor agrees (0 keep Lender informed at ail times of drantor's currerit address.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions aie a part of this Montgage:

Amendmenis. Thir mortgage, together with any Related Documents, constitutes the entiie undersstanding and
agreement of the paivis as 0 1he matters set forth in this Mortgage. No alteration of or amendment 10 ivs

ortgage shall be effective-unless given in writing and signed by the party or parties sought to be charged of
bound By the alteration or Zirengment. ‘ '

Applicable Law. This Mortgaps hag been delivered to Lender and accepted by Lender in the Stste of
iflinole. This Mortgage shall Le plverned by and construed In accordance with the laws of the State of

fflinola, - .

" Caption Headings. Caption headings-in-this Morigaoe are for convenience purposes cnly and are not to be
ysed to interpret or define the provisione of this Morigage.

Merger. There shall be no merger of the iiteiest or estute created by this Morntgage with any other interest or
estaie |tn ﬁe F"jroneny at any time helgd by or 1or the benefit of Lender in any capacity, witnout the wiitter.
consent of Lender. -

Severablifty, f a count of competent jurisdicticn finds any provision of this Mortgage to be invalid or
unenforceable as to any person of circumstance, Sich finding shall not render that provision invaiid ot

- unenforceable as to any other persons ar circumstances - If feasible, any such ofiending provisior shall be
deemed to be modified to be within the limits of enforceatiiity or validity; however, if the difending provision
cannot be 0 modiited, it shall be stricken and all other previgiens of this Morigage in all other respects shail
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this ncrtgage on. transie: of Grantor's interest
this Mortgage shall be binding upon and inure to the benefit of the paties, 1heir successors and assigns. it
ownership of the Property becomes vested in a person other than Graniar, Lender, without notice to Grantor,
may deal with Granior's successors with reference to this Morigaoe and the Indeblediess by way of
}o&be%%;%nce or extension without releasing Grantor from the obligations o s Mortgage of liability under the
n ness. .

Time is of the Easence. Time is of the essence in the performance of this Motage.

Waiver of Homestead Exemﬁtion. Grantor hereby releases and waives all righs and benefits cf the
homestead exempticn laws of tne State of llinois as to all Indebtedness secured by (Ris anngage.

Weivers and Consents. Lendar shall not be deemed to have waived an{sigms under thiz Mortgage (o under
the Related Bopumems? untess such waiver is in writing and signed by Lender. No delay ¢: omission on the
part of Lender in exerc mﬂg1 ang‘ r‘i_Pht shajl operate as a waiver of such right or any other right. A waiver by
any party of a provision of this Mo Eage shall not constitute a waiver of or prejugice the party's right otherwise
Ic demand strict compliance with that provision of any gifier Prov;sso_n. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender’s rights or any of
Grantor's obligations as to an% fulure transactions. Whengver consent by Lender is required in this Mortgage,
the granting of such consent by Lender in any instance shail not constitute continuing consent tc subsequent

instances where such consent is required.

FINAL MATURITY CLAUSE. UNLESS OTHERWISE AGREED IN WRITING BY LENDER AND BOAROWER, ALL
REVOLVING LOANS OUTSTANDING UNDER THE AGREEMENT ON OR AFTER ™ <-70C £
"mATURITY DATE") TOGETHER WiTH INTEREST THEREON, MAY BE DECLARED

DEMAND, IN ANY EVENT, ALL LOANS BORROWED UNDER THE AGREEMENT PLUS INTEREST THEREON
MUST BE REPAID BY ___$-&-20/{n___ (THE "FINAL MATURITY DATE").

 ADDENDUM 1O DEFINITION GF CREDIT AGREEMENT, NOT WITHSTANDING ANYTHING HEREIN S8EFORE

TO THE CONTRARY, THE INTEREST RATE IN EFFECT ODURING THE CALENDAR MONTH IN WHICH YOU
ESTABLISH THE LINE AND CONTINUING THROUGH JANUARY 5, 1996 WILL BE THE DISCOUNT RATE.
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,GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
1 AGREES TO ITS TERMS.

!:; GRANTOR:

INDIVIDUAL ACKNOWLEDGMENT

STATE OF RN

OFFICIAL SEAL

) a8 ICHELLE L,
NOTARS PUBLIC, m?esé%'ﬁﬂwo,s
COUNTY OF ol " ). ) MY COMMISSION EXPIRES 2.15-99

On this day before me, the undersigned No.ary Public, personally appeared BARBARA M. STEFFENS, 1o me
known 10 be the individual described in ano vho executed the Mortgage, and acknowledged that he or she signed
the Morigage as his or her free and voluntary act and deed for the uses and purposes therein mentioned.

Given under my hand and official seal this |/ Fh day of __ (V1 CLu 19 94,

y__ WKl (o J&L&QL Residing at Lonk [Qun{u

Notary Public in and for the State of LT Hinoi A
My commission expires I 1S Q Q

LASER PRQO, Reg. U.S. Pat. & T.M. Ofl., Ver. 3.20b (c} 1996 CFl ProServices, Inc. Al rights reserved.
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