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TROODT  TRAN 2780 45/24/%4 10:34:0D

. » * . 37937 $ 5K xw»— 9_‘5‘.“"&‘?1‘ l""l
Equity Credit Line © T COnE COUNTY RECORDER

Mortgage N Loan Number: 1110203210853

THIS MORTGAGE (*Security Instrument’) is given on May 01, 1996 . The mortgagar
is FREDERICK W. W, ROLANDER, UNMARRIED, NEVER HAVING BEEN MARRIED

('Borrowef')

This Security Instrument Js oiven Lo The First Natic sl Bank of Chicago

which is a ___National Banx . organized and existing under the laws of _thelnited States of America
whose adrdress is Qne First Neilg , INinois 60670 _ ("Lender). Borrower owes
Lender the maximum principal suri of ity Thousand and No/100

Dollars (U.S. $ 50.000.00 ), or the aggregate unpaid amount of all loans and any disbursements made
by Lender pursuant 1o that certain Equity Credit Line Agreement of even date herewith executed by Borrower
(‘agreement’), whichever is less. The Agiegment is hereby incorporated in this Security Instrument by reference.
This dabt is evidenced by the Agreement wnich Agreement provides for monthly interest payments, with the full
dabt, it not pald earier, due and payable five yearo-from the Issue Date (as defined in the Agreement). The Lender
will provide the Borrower with a final payment notice #i isast 80 days before the final payment must be made. The
Agreement provides that loans may be made fron: tima to time during the Draw Peried (as defined in the
Agreement). The Draw Period may be extended by Lencer in its sole discretion, but in no event later than 20
years from the date hereof. All future Joans will have the sume lien priority as the originai loan. This Security
Instrument secures to Lender: (a) the repayment of the debt evidznced by the Agreemant, including ail principal,
interest, and other charges as provided lor in the Agreement, and 2!t renewals, extansions and madifications; (b)
the payment of ali other sums, with interest, advanced under paragraun € of this Security instrument 10 protect
the security of this Security Instrument; and (c} the performance of Boirawer's covenants and agreements inder
this Security Instrument and the Agreement and all renewals, extensions i modifications thereof, all of the
foregoing not to exceed twice the maximum principal sum stated above. For ihiz nurpose, Barrower does hereby
mongage, grant and convey to Lender the following described property located in COOK County,
lllinois:

SEE ATTACHED LEGAL DESCRIPTION

/
(09l

Permanent Tax No: 14-33-300-116
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which has the address of 1910 N BUHL!NG ST CHICAGQ, IL 80614
("Propeny Address )

TOGETHER WITH all the improvements now or hereafter erected on the property, and sl easameris, rights,
appurtenances, renis, royalties, mineral. oi! and gas rights and profils, ciaims or demands with respect to
insurance, any and alt awards made for the taking by eminent domain, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security instrument.
All of the foregoing is referred to in this Security Instrument as the "Property”, *

BORROWER COVENANTS that Barrower is lawfully seised of the estate hereby conveyed and has the inght to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
: record Borrower warrams and will defend generally tha title to the Property against all claims and demands,
sci:(t: ié:sd'n Cer*..!;lmbrancas of record. There is a prior mortgage from Borrower to MIDWEST MORTGAGE
AA 12/01/95 o + 95841421
TTRTRTGR WSF‘{'V'{'CT and recorded as documert number

COVENANT 8. Bc.rrr' war and Lender covenant and agree as follows:
1. Payment of Prizicinet and interest. Borrovier shafl promptly pay when due the principal of and interest on
* the dabt evidenced by the Agraement,
-2, Application of Paymen’s. All payments received by Lender shall be applied first to interest, the- to other
charges, and then to principal

3. Charges; Liens. Borrower shial p2y all taxes, assessments, charges, fines, and impositions attributabie to
the Property, and leasehold paymente’or around rents. it any. Upon Lender's request, Borrower shali promptly
furnish to Lender all notices of amoun's tc be paid under this paragraph. The Borrower shall meke these
payments directly, and upon Lender's reques?, promptly furnish to Lender receipts evidencing the paymerds.

Borrower shall pay, or cause to be paid, wnzn Jue and payable all taxes, assassments, waler charges, sewer
charges, license fees and other charges agalnst-5rin connection with the Property and shall, upon request,
promptly turnish to Lender duplicate recsipis. BleOWdl' may, in good faith and with due difigence, contest the
validity or amount of any such taxes or assessments, pravidad that (a) Borrower shall notify Lender in writing of the
intention of Borrower 1o contest the same before any v or assesement has been increased by any Interest,
penalties or costs, (k) Borrower shall first make ail contestet nayments, under protest if Borrower desires, unless _
such contest shall suspend the collection thereof, {c) neither the Praoperty nor any part thereot or intergs! therein .
are at any titne in any danger of being sold, forfeited, lost or intetfe e with, and {d) Borrower shall fumish such '
security as may be required in the contest or as requested by Lender.

4, Hazard Insurance. Borrower shall keep the improvements now existing or herealter erected on the .
Property insured against toss by fire, hazards inciuded within the term “exiended coverage™ and any cther B
hazaids, Including ftoods or flooding, for which Lender requires insurance. This icurance shall be maintained in
the amounts anc for the periods that Lender requires. The insurance carrier provizing the insutance shakl be
chosen by Borrower subject to Lender's approval which shall not be unreasonably v.ithheld. 1f Borrower fails to
malntain coverage described above, Lender may, at Lendet's option, obtain coveraga to prof :¢t Lender’s rights in

< [ . the Property in accordance with Paragraph 6.
;2 All Insurancea policies and renewals shal! be acceptabie to Lender and shalf include a standars mongage clause.
. Lender shall have the right to hoid the polictes and reriewals. if Lender requires, Borrower shali pramptly give o

¢ Lender all recelpts of paid premiums and renawal notices. In the event of loss, Borrower shall give prompt notice
LW to the Insurance carrier and Lander. Lender may make prooi of loss if not made promptly by Borrower.
.« Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or

repair of the Property damaged, if the restoration or repair is economically feasible, Lender's security is not
lessened and Borrower is not in default under this Security Instrument or the Agreement. if the restoration or repair
is not economically feasible or Lendat’s security would be lessened, the insurance proceeds shall be applied to :
the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. Hf &
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance g
carrier has offered to setile a claim, then Lender may collect the inswance proceeds. Lender may use the
proceeds to repalr or restore tha Property or to pay sums secured by this Security Instrument, whether or not then
due. The 30-day pericd will begin when the notice is given.

If under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and ¢
proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extert of the
sums sacured by this Security instrument immediately prics 10 the acauisition.

"~
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5. Preservation and Maintenance of Property; Borrower's Application; Leaseholds. Borrower shall not
destroy, damage, substantially change the Property, allow the Property 1o deteriorate, or commit waste. Borrower
shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good
faith judgment could resuit in forfeiture of the property or otherwise materially impair the lien created by this
Security Instrument or Lender's security interest. Borrower may cure such a default and reinstate, as provided in
paragraph 16, by causing the action or proceeding to be dismissed with a ruling that, In Lender's good faith
determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of the lien
created by this Security Instrument or Lender's security interest. Borrower shall also be in default if Borrower,
during the oan application process, gave materially false or inaccurate information or statements to Lender {or
failed to provide Lender with any material information) in connection with the {oans evidenced by the Agresment.
if this Security Instrument is on a leasehold, Borrower shafl comply with the provisions of the lease, and if
Borrower acquires fee title to the Property, the leasehold and fee title shall not merge unless Lender agrees to the
merger in writing,

6. Protecticn o Lender's Rights ir: the Property. !f Borrower fails to perform the covenants and agreements
contained in this Suciity Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in
the Property (such as u nroceeding in bankruptey, probate, for condemnation or 10 enforce laws or regufations),
then Lender may do i 2y for whatever Is necessary 1o protect the value of the Property and Lender's rights in
the Property. Lender's acticns may include paying any sums secured by a lien which has priority over this
Security Instrument, appearing in court, paying reasonable attorneys’ fees, and entering on the Property to make
rapalrs. Although Lender may-tuke action under this paragraph, Lender does not have to do so.

Any amounts disbursed by Lendcr s.nesr this paragraph shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrgwer and Lender agree to other terms of payment, these amounts shall bear
interest from the date af disbursement at (he Agreement rate and shall be payable, with interest, upon notice from
Lender to Borrower requasting payment.

7. Inspection, Lender or its agent may mak? reasonable entries upon and Inspections of the Property. Lender
shall give Borrower notice at the time of or prior to'a 1 inspaection specifying reasonable cause for the Inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Fruperty, or for conveyance In fleu of condemnation, are
hergby assigned and shall be paid to Lender.

in the event of a total laking of the Property, the praceeds siwit be applied to the sums secured by this Security
instrument, whether or not then due, with any excess paid to dnrrower. In the event of a partial taking of the
Praperty, unigss Borrower and Lender otherwise agree in writing, t7e sums secured by this Security Instrument
shall be reduced by tha amount of the proceeds multiptied by the follwing fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (b} the fair maiket- value of the Property immediately
befare the taking. Any balance shali be paid to Borrower.

if the Property is abandoned by Borrower, or it, after notice by Lender to Borrevor that the condemnor offers 1o
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the data the
natice is given, Lender is authorized to collect and apply the proceeds, at Its option, withai-to restoration or repalr
of the Propenty or to the sums  secured by this Security Instrument, whether or not then d.ie.

8. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the tine for payment or
modification of amortizatlon of the sums secured by this Security Instrument granted by Lender« any successor in
interest of the Borrawer shall not operate to release the fiability of the original Borrower or Borrowar's successors in
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse fo
extend time for payment or otherwise madity amortization of the sums secured by this Securlty Instrument by
reason of any demand made by the original Borrower or Borrawer's successars in interest. A waiver in one or
more instances of any of the terms, covenarnits, conditions or provisions hereof, or of the Agreement, or any pan
thereof, shall apply 10 the particular instance or instances and at the particular time or times only, and no such
waiver shall be deemed a continuing waiver but alt of the terms, covenants, conditions and other provisions of this
Security Instrument and of the Agreement shall survive and continue to remain in full force and effect. No walver
shall be asserted against Lender unless In writing signed by Lender.
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10. Successors and Assigns Bound; Jolnt and Several Ligbility; Co-signers. The covenants anc
agreements of thls Securlly instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject 1o the provisions of paragraph 15. If there is more than one vaity as Borrawer, each of Borrower's

. covenants and agreements shail be joint and several. Any Bortower who co-signs this Security Instrument bui

~ does not execute the Agresment; (a) is co-signing this Security instrument only to mortgage, grant and convey |

. that Borrownr's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated
to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borower may
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security instrument
or the Agreement without that Borrowet's consert.

11. Loan Charges. If the loan secured by this Sscurity Instrument is subjec! to a law which sets maximum loan
charges, and that law is finally interpreted so that the interast, ar other loan charges collected or to ba coliected in
connection with the luan exceed the permitted limits, then: (8} any such loan chaige shail be reduced by the

y - amount necess=ry to reduce the charge to the permitted limit; and (b) any sums alseacy collected from Borrower

- which excesded permitted limits will be refunded to Borrower. Lender may choase to make this retund by

: reducing the princirat owed under the Agreernent or by making a direct payment 1o Borrower. | a refurd reduces
principal, the reducticn will be treated ss a partial prepayment without any prepaymr-\nt charge under the
Agragment. -

12. Notices. Any notizs to Borrower provided far in this Security instrurnent shail be gwen by dativering it or by
malling it by first class mall 1nluss applicable Jaw reguires use of another method. The notice shalt be directed to
the Property Address or any otier address Borrower designates by notice to Lender. Any notice to Lender shalt be
given by first class mail to Lende’s address stated herein or any other address Lender designates by notice i
Borrower. Any notice provided for in'this-Security instrument shall be deemed to have besn given to Borrower or
Lender when given as pravided In this paragraph.

- 13. Governing Law; Severability. This Sccurlty Instrument shall be governed by federal law and the iaw of
Minols. In the-event that any provision or clavse-ct this Security Instrument of the Agreement conflicts with
applicable law, such confiict shall not affect other provisions of this Security Instrument of the Agreement which

- can be given effiect without the conflicting provision. 7o tiis end the provisions of this Security Instriment and the
Agreement are declared to be severabla,

14. Assignment by Lender. Lander may assign all or anvportion of its interest hercunder and its rights granted
herein and in the Agreement 1o any person, trust, financial inzi*tGtion or corporation as Lencer may celermine and
upon such assighment, such assignee shall thereupon succeed” '0 all the rights, inferests, and options of Lender

herein and In the Agreement, and Lender shall thereupon have no fitiier obligations or liabilities thereunder. “: .

15. Tranzfer of the Property or a Benelicial Interest in Borrower; Due on Sale. If ail or any pan of the -
Praperty of any interest In it is sold or transferred (nr it a beneficial interestin Borrower is sold ar transferrad and T
Borrower is not a natural person} without Lender's prior written consert. wender may, at its option, require .
immediate payment in full of all sums secured by this Security Instrument, “Heawaver, this option shall not be . I

exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrumert.

If Lender exercises this option, Lender shall give Borrower notice of aceeleratics. The notice shall provide a
perlod of not less than 30 days from the date the notice Is delivered or malled within whch Forrower must pay all
sums secuted by this Securlty Instrument. If Borsower fails to pay these sums prior tc the expirition of this period,
Lender may Invoke any remedies permitted by this Security instrument or the Agreement - witha = turther notice or
demand on Borrower.

. 18, Borrower's Right to Reinstate, I Borrower meets cerain conditions, Borrower shall have the right to have
enforcement of this Sectuity instrument discontinued at any time prior to the entry of a judgmeni enforcing this §
Securty Instrument, Those conditions are that Borrower: (a) pays Lender all sums which then would be due under .

. this Security Instrument and the Agreement had no acceleration occurred; (b) cures any default of any other '
covenants or agrgements; {c) pays it expenses Incurred in enforcing this Security instrument, including, but fot
limitec! 1o, reasonable attorneys’ fees; {d) takes such action as Lender may reasonably require 10 assure that the <.
iian of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured O
by this Security Instrument shall continue unchanged; and (@) not use the provision more fraquendy than once
every five years. Upon reinstatement by Borrower, this Security [nstrument and the obligations secured hereby .
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the !
case of acceleration under paragraph 15.

853913540
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17. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, of release
of any Hazardous Substances on or in the Property. Borrower shall not do, nar aliow anyone else to do anything
affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply 1o
the presence, use or starage on the Property of small quantities of Hazardous Substances that are generally
recognized ta be appropriate to nonmnal residentlal uses and 1o maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, clalm, demand, fawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental
or regquiatory authority, that any remova) or other remediation of any Hazardous Substance atfecting the Property is
necessary, Borrawer shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used In this paragraph 17, *Hazardous Substances’ are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other lammable or toxic
petroleum pridusts, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, abd radioactive materials. As used in this paragraph 17, *Environmental Law" means federal laws
and laws of the jur'sdiction where the Property is focated that relate to health, safety or environmental protection.

18. Prior Moriguae. _Borrower shail not be in default of any provision of any prior mortgage.

19. Acceleration; [tsinndies. Lender shall give notice to Borrower prior to acceleration following: (a)
Borrower's fraud or material 4n'srepresentation in connection with this Security Instrument, the Agreement or the
Equity Credit Line evidenced Uy the Agreement; (b) Borrower's failure to meet the repayment terms of the
Agreement; or (c) Borrower’s act’'ons or Inactions which adversely affect the Properly or any right Lender has in
the Propeny (but not prior 1o accelsration under Paragraph 15 unless applicable law provides otherwise). The
notice shall specify: (a) the default; (b} the action required to cure the default; {c) a date, not fess than 30 days
from the date the nclice is given to Borrower, by which the default must be cured; and (d) that failure 1o cure the
defauit on or before the date specified in the ninitce may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding ar.-zale of the Property. The notice shali further inform Borrower
of the right to reinstate after acceleration and the right-w assert In the foreciosure procaeding the nonexistence of
a defauit or any other defense of Borrower ta accelerction and foreclosure. If the default Is not cured on or betore
the date specified in the notice, Lender at its option may reguire immediate payment in fult of all sums secured by
this Security Instrument without further demand and may fo.eriose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses incurred in legs! poceedings pursulng the remedies provided In
this paragraph 19, including, but not limited to, reasonable attorneys’ f2es and costs of title evidence,

20. Lender in Possession. Upon acceleration under Paragrapn 19 ¢ abandonment of the Property and at any
time prior 1o the expiration of any period of redemption following judic'al s#ie, Lender {in person, by agent or by
judicially appainted receiver) shall be entitled to enter upon, 1ake possesston of, and manage the Property and to
collect the rents of the Property including those past due. Any rents collectes) by’ Lender or the recelver shall be
applied first to payment of the costs of management of the Property and coliection of rents, including, but not
limited to, receiver's fees, premiums on receiver's bonds and reasonable attarneys fees, and then ta the sums
secured by this Security Instrument. Nothing herein contained shall be consirued ‘as sonstituting Lender a
morigagee in possession in the absence of the taking of actual possession of the Property £ ) ender pursuant to
this Paragraph 20. In the exercise of the powers herein granted Lender, n liability shall be uscarted or enforced
against Lender, ail such liability being expressly waived and released by Borrowaer.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall releass this Security
Instrument.

22. Waiver of Homesiead. Borrower waives all right of homestead exemption in the Property.

23. No Offsets by Borrower. No offset or claim that Borrower now has or may have in the future against
Lender shall relieve Barrower from paying any amounts due under the Agreement or this Security Instrument or
from performing any other obligations contained therain.

24. Riders to this Security Instrument. If one or more riders are exectted by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and
shall amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a
part of this Security instrument.

ILEL2MTG.IFD




BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this Security

Instrument and In a HWONWW and recorded with the Security Instrument.

FREDERICK W W BOLANDER -Borrower

Borrower

(Space Betow This Line For Acknowledgment)

~ H _aDoc Prepared By: Veronica Rhodes
The Flrsl Natiora \ﬁk of Chicago

| Orte lrs* Ne., el PTaza Suite 0203, Chicago, iL 60670
STATE{)F iveis, —~ Ceck County ss: |
), E { |Q€"7 &u( ’/‘ . @ Notary Public in and for said county and state, do hereby

certify that FREDERICK W. W. BOLAM“..R UNMAHFI!ED NEVER HAVING BEEN MARRIEC

- personally known to me to be the same perszils) whose name(s) is {are) subscribed to the foregoing instrument,
appeared before me this day In person, and ecknowledged that neE . signed and
deliverad the said instrument as___ S fres pard votuntary act, for the uses and purposes therein set forth,

Given under my hand and official seal, this M/_ day ot __L____ QQC
My Commission expires: 5 | 19\]“- | E/\M M /é‘@ﬂ{, U{( -

iotary Public

EILEEN BOURKE

NOTARY P g1y
Y COMMISSI | 4p

) DAV ARA
g OFFICIAL SEAL

ATE OF iiiNmig
RES uR 140

AANAAAAAN
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