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MURTGAGE
THIS MORTGAGE IS DATED MAY 7, 1096, between SUSAN W. GREER, DIYORCED AND NOT SINCE
'~ REMARRIED, whose address I8 700 S. PROSPECT AV:, PARK RIDGE, IL 60068 {reforred to helow as
"Grantor”); and Columbla National Bank of Chicago, whusa address Is 5250 N. Harlem Avenue, Chicago, IL
60656 (referred to bolow as "Lender”).

GRANT CF MORTGAGE. For valuable consideration, Grantor nworigezos, warrants, and conveya 10 Londer all
of Gmantor’s right, litle, and interest in and to the following described real oropecty, togsther with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all ‘eiscnents, rights of way, and
appurtenances; all water, water rights, watercourses and dilch rights (including stuci in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real propery, mcluding without limitation
all minerals, oil, gas, geothermal and similar matters, located In COCK County, Give of Hlinois (the "Resl
Property”):
LOT 8 IN GILLICKS VILLA SUBDIVISION OF PART THE SE 1/4 OF SECHIUN 2§, TOWNSHIP 41
NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORCC TO THE PLAT
THEREOF RECORDED 8/24/1915, AS DOC. #5887704, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 700 5. PROSPECT AVE., PARK RIDGE, IL 60068,
The Real Property tax identification number is (9-35-402-017,

Grantor presently sssigns o Lender all of Grantor’s right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code secunty interest in
the Personal Property and Reats. _

DEFINITIONS. The following words shail have the following meanings when used in tlus Mongnge Terms not

otherwise defined in this Mortgage shall have the meanings sitributed to such terms in the Uniform Commercial
Code, All references to dollar amounts shall mean amounts in lawful money of the United States of Americs.

R ¢ A S M N

Borrower. The word "Borrower” means each and every persop or enlity signing the Note, including without
. limitation SUSAN W. GREER and BLANCHE WEINBERG.

Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agreement dated May 7,
1996, between Lender and Borrower with a credit #mit of $70,000.00, together with all renewals of, extensions
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of, modnﬁmuom of, mﬁnmcmgs of, oonsohdaunm of, and substittions for the Credit Aprcement. The
B matwity date of this Morigage is May E;M].Lmdemtwwmbeapphedmthemw
7 balsnce shali be at a rate of 3.250% pﬂ'mum
‘ Exsting Lidsbledness. The words "Existing Indebledness” mean the mdabtedness described below in the 1
._ Brxisting Indettedness section of this Morigage. ‘ . |
L ~ Grantor. 'The word "Grantos” meaps any and all persons andd entitios executing this Morigage, mdudms |
© withont limitation all Grantors named above. The Grantor is the mortgagor under this Morigage. Any Grautor j
who signs this Mortgage, but does not sign the Credit Agreement, is signing this Mortgage only to grant and ’
_ convey that Grantor's interest in the Real Property and 1o grapt & secursity interest in Granter's irlerest i the ‘
Rents snd Personal Property to Lender and is not personally licble under the Credit Agreement ercept as
otherwise pmv'd-d by conlract or law.
Guarantor. Tro word *Guerantor® means and includes without limitation euch and all of the guarantors,
sureties, and accolam plation parties in connection with the Indebtedness.

improvements. ‘Tic word "Improvemeats® means and includes without limitation all existing and fusure
improvements, buiidings, sivuctures, mobile homes affixed on the Real Propeny facilives, additions,
replacemnents and other const.ucdon on the Real Property. - .

Indebtadness. The word "Indebiediess™ means ab pnncnpal and interest pnylulc under the Cmdu Agnemenl
and sny amounts expended or sdvancid by Lender io dischasge obligations of Granor or expensss incurred
by Lender to enforce obligations of Grentor under this Mortgage, togethor with interest on such smounts #s
provided in this Mortgage. Specificelly, #iirout ¥mitation, this Morigags secures a revohing iins of credht
and shall secure not only the amount wi'ch Lander has presenily advanced to Borr~wer under the Credi(
Agreemont, but siso any future amoums which Lender may advancs to Borrower undsr the Credh
Agresment within twenty (20) years from the dte of this Mortgags to the seme extent as I such future
“sdvance were made as of the date of the exwouaun of this Morigage. Yhe revolving Fne of credit
obligates Lender to make advances to Borrower s 'unj as Borrower complies with alf the tenms of the
Credit Agresment and Relatod Documents. Such adverces may be made, repeid, and 7emade from time
to time, subiject to the Emitation that the total outstanding Palance owing at &y one time, not inchuling
finance charges on such balance at & fixed or variable rene or yum as provided in the Credit Agresment,
. - any temporary overages, other charges, and any amounts expenced o advanced a3 provided In this
- paragraph, shall not exceed the Credit Limit as provided in the Uradt Agresment. it Is the Imantion of
. - Grantor and Lender that this Mortgage secures the belance outstandis.g =nder the Credit Agresment from
¥ 5 time to ime from zero up io the Cradit Limit as provided sbove and any .meimedisie balance. At no time
AN ~ shall the principai amount of indebtedness secured by the Mortgage, not inciuding sums mmcnd o
£ ~ protect the security of the Morigage, exceod tha Credit Limit of $70,000.00.
Londer. The word "Lender” roeans Columbin National Bapk of Chicago, its successcss avd issigns. The
- Lewder is the morigagee under this Mortgege.
Morigage. The word "Mortgage” means this Mortgage betwoen Graotor and Lender, lmd inclures withouw!
~ limitation all sssignments and secusity mwrea provisions relating to the Personal Pmpeny and Rents, - ,

<ore Petsonal Property. The words *Personal Property” mean all equipment, fixtures, and other articles of
- S perzonal propesty now or bereafter owned by Gruntor, and now or hereafier attached or affixed 1o the Real
S Property; iogether with all accessions, parts, and sdditions to, all replacerments of, and all substitutions for, sy
o of much property; and together with &}l proceeds (including without limitation sl insurance proceeds and
B . refunds of premiums) from any sale or other disposition of the Property.
. e
' j’ } _Property. The word *Property” means collectively the Res) Property and the Personal Property.

Rea) Property. The words "Real Property” mean the property, interesis and rights described sbove in the
"Grant of Mortgage” section.
Relsted Documerts. The words “Related Documents® mean and includc without lirnitation all promissory

: ' notes, credit agreements, losn agreemeats, environmertal agreements, guarantics, secunty sgrosments,
oo . mortgages, deeds of trust, and all other instruments, agreements and Gocuments, whether sow or hereafter
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existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEGUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HERFQY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERAMS:

GRANTOR'S WAIYERS. Grantor waives all rights or defenses ansmg by reason of any “ome action” or

“anti-deficiency” law, or any other law which may prevent Lender {rom bringing any action against Grantor,

including a claim for deficiency 1o the extent Lander is otherwise entitled to a claim for deficiency, before or afier

I.s:inder's commencemen’ or completion of any foreclosure action, either judicially or by exercise of a power of
e

GRANTOR’S REPRESENTANCNS AND WARRANTIES. Grantor warrmants that: (a) this Mortﬁage is executed at
Borrower’s request and not at tle eonest of Lender; (bg Grantor has the full power, right, and authority to enter
into this Mertgage and to hypoticcaie the Property; (c) the provisions of this Mortgage do not conflict with, or
result in a default under any agreemen’ 0 other instrument binding uson Grantor anid do not resull in a violation of

any law, regulation, court decree or oiie: applicable to Grantor; (d) Grantor has established adequate means of
oblaining from Borrower on a continuing brsis, information about Borrower's financial condition; and (e) Lender
ﬁh? I 0) no representation to Grantor asout Borrower (including without limitation the creditworthiness of

rTower).

PAYMENT AND PERFORMANCE, Except as rahervise provided in this Mortgage, Borrower shall pay to Lender
all Indebiedness secured by this Mortgage as it becoir:@ dus, and Borrower and Grantor shail strictly perform all
their respective obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPIRTV. Grantor and Borrower agree that Grantor's possession
and use of the Property shall be governed by the following pivvizions:

Possession and Use. Until in default, Grantor may mmein in possession and consrol of and operate and
manage the Property and collect the Rents from the Property.

Duty to Maintain, Grantor shall maintain the Property iz tenanielle condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve ils value,

Hazardous Subsiances. The terms “hazardous waste," "hazardous substance,” "disposal,” “refease,” and
"threatened release,” as used in this Morigage, shall have the sax:e ‘meaniogs as sef forth in the
Comprehensive Eavironmentsl Response, Cox:f;;l:;;nutiou, and Lisbility Act/cf 1980, as amended, 42 U.5.C.
Section 9601, et seq. ("CERCLA"), the Superfund Amendments and thorizatioa Act of 1986, Pub, L. No.
99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.8.C, Sectiny 1201, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or other appl.cabls siate or Federal laws,
rules, or regulations adopted pursuant to any of the foregomng, terms "hazardous waste" and “hazardous
substance” shall also include, without Jimitation, petroleum and petroleum by-products or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that: {:5 During the period of Grotetr’s ownership
of the Properly, there has been no use, generatior, manufacture, storage, treatment, Oiprac’; release or
threatened release of any hazardous waste or substance by any person on, under, about or from (hs Property;
{b) Grantor has no knowledge of, or reason to believe that there has been, except as previously diiclosed 1o
and acknowledged by Lender in writing, (i) any use, generation, manufacture, storage, treatmea’, ('isposal,
release, or threatened release of any hazardous waste or substance on, under, about or from the Property b

any prior owners or occupants of the Propeﬂdy or (ii} any actul or threatened litigation or claims of n:J ind
by any persen relsting to such matters; and (c) Except ss previously disclosed to and acknowled%m by
Uender in writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any huzardous waste or substance on,
under, sbout o from the Property and (ii} any such activity shall be conducted in compliance with all
applicable federal, state, and local Jaws, reguistions and ordinances, including without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the
Property to make such inspections and tests, at Grantor's exﬁue, as Lender may deem appropriate to
determine compliance of the Property with this section of the Mortgage, Any inspections or iests made by
Lender shall be for Lender’s purposes only and shall not be construed to create any responsibility or lisbility
on the part of Lender to Grantor or 1o any other person. The representations and warranties contained herein
are based on Gramlor's due diligence in invesligating the Property for hazardous waste und hazardous
substances.  Grantor here?;v (8) releases and waives any future claims against Leader for indemnily or
contributior, in the event Grantor becomes liable for cleanup or other costs under any such laws, and (b)
agrees to indemnify and hold harmless Lender against any and all claims, losses, liabilities, damages,
penalties, and expenses which Leader may divectly or indirectly sustain or suffer resulting from a breach of

this section of the Mortgage or as a consequence of any use, generation, manufacture, storage, disposal,
release or \hreatened release occurring prior to Grantor’s ownership or inferest in the Property, whether or got
the same was or should have been known to Grantor. The provisions of this section of the Mortgage,
including the obligation to indemnify, shall survive the payment of the Indebledness and the satisfaction and
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reconveyance of the liea of this Mortgage ead shall not be affected by Leader’s scquisition of any intercst in
the Property, whether by foreclosure ot otherwise.
Nulsance, Waste. Grantor shali not cause, conduct or permit any niisance nor commit, permit, or suffer an
. stripping of o7 waste on or to the Property or any portion of the Property. Without limiting the generalify of
. foregoing, Grantor will not remove, or graot fo aay other party the right to remove, any timber, miverals
(mciudmx oil and gag), soil, gravel or rock prodw;ts without the prior wnitlen coasent of Leader.
Removal of improvements, Grautor shail not demolish or remove ny Improvements from fic Resl Property
without the prior written consent of Lender, As » condition to the remova) of myiﬁmvemmts, Lender tony
- reguire Graator to mske arrangements safisfactory to Lender o meplace Improverents  with
Improvements of at least equal value, . = _ :

.Lender's Right to Enter, Lender and ite agents and representatives may enter upon the Real Froperty at alt
reasonable times o attend fo Lender's interests and 10 inspect the Propesty for purposes of Grantor's
compliance with the terms and conditions of this Mortgage. _ :

. Complancs with 3o 'ernmentsl Hequirements. Grantor shall promptly comptlgﬁwith all lwws, ordinances, and
regulations, now or here28er in effoct, of all govemmental suthonties upplicsble to the use or ow:t;ga.ncy of the
Property, Grantor mxy <on'st in good faith any such law, ordinance, or regilstion and withhold compliance
during any proceeding, iucloling § riste appeals, s0 Jong as Grantor has potified Lendes in writing prior to

- doing so and s0 long as,in ! 's sole opinion, Lender's intersets in the Property are pot je .
Lemir 1y require Grantor 10 pivt adequate security or & surety bond, reasopably satisfactory in Lender, to
protect Lendes's interest, : . ‘

Duty o Pr_ofoct. Grantor agroes neifurs to abandon nor leave uoattepded. the Property, Gradtor shall do rall |
other acts, in additicn to those acts set forth above in this seckion, which from the chasacter and use of the

Pcoperty are reasonably necessary to protect anvi visserve the Property.
DUE CH SALE - CONSENT BY LENDER. Leadir myy, st its option, declare immediately dus and pryable ali
sums secured by thie Mortgage upon (ke sale or tranzfe:, w'thout the Lender's prior writien conseat, of ll or any
patt of the Real Property, or any interest in the Real Prope:ty. -4 “sale ar teansfer” means the convoyance of Resl
Property or any right, title or interest theroin; whether 1254/, beneficial or equitable; whether voluntary or
involuntary; whetber by outright sais, deed, installment sale contract, bamd contract, contract for deed, lsasshold
imterest with & term grester than three (3) years, leass-option contract, or by sale, assignment, or transfer of any
beniefivial interest in or to any land trust holding title to the Real Property, or by any other method of conveyanoe
of Real Property intercst, If any Grantor iv a corposation, partnesship or Vamitsd lisbility compeny, transfer also
includes any change in ownership of more than twenty-five pezcent (25%) of the voting stock, partnership intorests
* or limited lisbility company interests, ns the case may be, of Grantor. However, this option shall not be exercised
by Leader if such exercise is prohibited by federal iaw or by Illinois law,

© . TAXES AND LIENS. The following provisions relating to the taxes and Liens on the Poopen; are & part of this

Mortgaga,
Pevment. Grantor shall pay when due (and in al! events prior lo delinguency) all taxes, pa{ymﬁ w5, special
taxes, assessments, water chacges and sewer service charges levied agsinst or on account of the I upeity,
and shall pgwhm dus all claims for work done on or for services readered or materisl furnidhed {9 the
. Grantor shall muintain the an‘ﬂ free of all licas having priority over or equal to the (o erest of
Lender under thia Moﬁafe, except for ien of tancs and assessmenis ot due, except for the Existirg
Indebtedness referved to below, and except as othorwise provided in the following paragraph.

Right To Comest. Grantor may withhold psyment of any tax, assessment, or claim ia connection with # ﬁ:ﬂm
fuith dispute over the obligation to pay, so l%ls Lender’s intercst in the Properiy is not jeopardized. If a
. arises or is filod as 3 result of nonpayment, Grantor shall within fifteen (15) days sfier the lies arises or, if »
lies is filed, within fifteen (15) days afier Granlor bas notice of the filiog, secure the discharge of the lien, or if
requosied bz Leader, deposit with Lender cash or a sufficient corporste surety bond or other secusity
eatisfactory i Lender in an amount sufficient to discharge the lien plus any costs and attorneys’ fees or other
charges that could accrue as g result of a foreclosure or sale under the lien, In wny contest, Grantor shall
defoad itself and Lezder and shall satisfy any adverse j t before enforcement against the Property.
Grantor. shall name Lender as an additional obliges under sny surety bond fumished in the roatest

tvidence of Paymart. Grantor shall vpon demand furnish to Lender satisfactory evidence of peyment of ibe

c,l, taxes or asseszments and shail anthorize the appropriate govemmental official to deliver to Leader af any time

a writtn statement of the taxes and assessments sgainst the Property.
~ Notice of Construction. Grantor shall notify Lender st lcast fifieen (15) days before ani; work is commencad,
- any services are furnished, or any materials are wrphed to the Property, if any mechanic’s liea, melerisimen’s
lien, or other licn could be asseried on account of the work, services, or materials. Grantor will upon request
of Lender furnish to Lender sdvunco assurances satisfactory to Lender that Gruntor can and will pay the cost

of euch improvemeats.
ﬁRgPEHTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
ortgage.

Meiitenance of Insurance. Gruntor shall procure snd maintsin policiss of fire insvrance with stapdsrd
cxtended coverage endorsements on ® replacement basis for the full insurable value covering all
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hng-ovemems on the Real Property in an amount sufficient to avoid a%];licaljon of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Policies shall be written by such insurance companies
and in such form as may be reasonably table to Leader. Grantor shall deliver to Lender certificates of
coverage from each insurer conlaining a stipulation that coverage will not be cancelled or diminished without a
mipimum of ten (10) days’ prior written notice to Lender and not con;m% any discisimer of the insuser’s
lisbility for failure to give such notice. Each insurance policy slso shall include an endorsemeat providing that
coverage in favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any
other person. Should the Real Ptoperg at any lime become loCated in an area designated by the Director of
the Federal Emerﬁ:ency Management lghes;sc:y as a special flood bazard ares, Granior agreés to obtain aod
maintain Federal Fiood Insurance, to the extent such insurance is required by Lender and is or becomes
available, for the term of the loan and for the full unpaid principal balance of the loan, or the maximum limit of
coverage that is available, whichever is less.

n of Proceeds. Grantor shall Fromptly notify Lender of any Joss or damsge to the Property. Leader
may make proof of loss if Grantor fails to do so within fifieen 515) days of the casualty, Wg:lher or not
Lender’s security is lmga}red,_l,mder may, 8t its election, apply ‘the ‘proceeds to the  reduction of the
Indebtedness, ps ment of any lien affecting the Property, or the restorstion and repair of the Property. If
Lender elects 10 gply the proceeds to restoration and repair, Grantor shall repair or replace the dumaged or
destroyed Improveinents in & manner satisfactory to Lender, Lender shall, upon satisfectory proof of such
expenditure, pay oo riimburse Grantor from the proceeds for the reasonqble cost of repair or restoration if
Grantor is got in defvv). hereunder. Any proceeds which have not been disbursed within 180 days after their
receipt and which Lend(r bas not committed to the repaid or restoration of the Property shail be used first to
pay anal\;anmount owing 10 'en’er under this Morigage, then to prepay accrued intsrest, and the remainder, if
any, shall be applied to the urincipal balance of the Indebtedness. If Lender holds any proceeds after
payment in full of the Indebteddiess, such proceeds shall be paid to Grantor.

Unexpired insurance at Sale. A<y unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered Ly this Mortgage at may trusiee’s sale or other sale held under the
provisions of this Mortgage, or al any foreclosure sale of such rty.

Compliance with Existing indebtednea. | During the period in which any Existing Indebtedness described
below is in effect, compliance with the iLwipnce provisions contained in the instrument evidencing such
Existing Indebtedness shell constitute compliarce with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this ongagr vould constitute a duplication of insurance requirement. If
any proceeds from the insurance become peyable on 'ccs, the provisions in this Mortfage for division of
Yﬂrgcegais shall apply only to that portion of the fproczeds not payable to the holder of the Existing

EXPENDITURES BY LENDER. If Grantor fails to compiy ‘with lm‘};’e rovision of this Mortgage, including any
obligation to maintan Existing Indebtedness in good standing a5 1oyvized below, or if any action or rooeedingbzls
commenced that would materially affect Lender's interests in the Frorerty, Lender on Grantor's f may, but

shall not be required to, take any sction that Lender deems appropriate. Any amount that Lender expends m so

doing will bear interest at the rate provided for in the Credit Agreement f:om the date incurved or paid by Leader to

the date of reg:lynmt by Grantor. All such expenses, at Lender’s option, wilt (1) be payable on demand, (b) be
added to the balance of the credit line and be apportioned among and be payahle vith any installment payments

to become due during either (i) the term of any applicable instrance policy or (:i)<b> remaining term of the Credit
Agreement, or (c) be Ireated as 2 balloon payment which will be due and payshie st the Credit Agreement’s
maturity. This Mortgage also wil) secure payment of these amounts. The rights prezided for in this pm'grn h
shall be in addition to 25y other rights or any remedies to which Lender may be entitled on sccount of the default.
Any such action by Lender shall not be construed as curing the default 50 as to bar Lende: iyum any remedy that
it otherwise would have had.

gAFlRAHl’Y; DEFENSE OF TITLE. The following provisions relating to ownership of the Prane.ty-are & part of this
ortgage. .

Tiie. Grantor werrants that: (a) Grantor holds good and marketable title of record to the Froperty in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property azsniivion
or i the Existing Indebtedness section below or in sny title insurance policy, title report, or final hils opinion
issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b) Grantor has the full
right, power, and authority (0 execute and deliver this Mortgage to Leader.

Defonse of Tile. Subject to the exception in the paragraph above, Grantor warrants and will forever.defeqd
the title to the Property against the lawful claims of ns. In the event any actica or ing i8
commenced that questions Grantor’s title or the interest of Lender under this Morigage, Grantor shall defend -

the action at Grantor’s e::&ansa. Grantor may be the nomina! party in such proceeding, bul Lender shall be -
P

entitled to participate in roceeding and to be represented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause lo be delivered, 1o Leader such instruments as Lender may request
from time to time to permit such participation. .
Compliance With Laws. Grantor wamants chat the Property and Grantor's use of the Property co lies with
all existing applizable laws, ordinances, and regulations of governmental authorities, i

EXISTING INDEBTEDNESS. The following provisions concerning existing indebiedness (the . *Existing
Indebtedness”) are a part of this Mortgage. _
Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and inferior to the lien
securin, ment of an existing obligation to NBD BANK described as:” MORTGAGE LOAN DATED 1-28-93
AS D ENT #93089811. e existing obligation has & current principal balance of approximately
$102,000,00 and is in the original principal amount of $106,000.00, The obligation hes the following payment
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terms: INTEREST ONLY MONTHLY. Grantor expressly covensnts and agroes to pay. or sos o the payment
of, the Existing Indebtedness and to prevent sny default on such mdeﬁwdx. ioss, any defuukt upder the
instruments evidencing such indebladness, or any default uader any secunty documeets for such

B No Modification. Grantor shail not eater into any t with the holder of anty mortgage, deed of trust, or
§ 5 - - other security agreement which has priority over this Merigsge by which that ayreemout is mod:fied, amended.
. extended, or remewed without the prior wriites consent of r. Grantor chall neither roquest nor zccept
© any futare sdvances under sny such security agroement without the prior written conseat of Lender.
CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortguge. ,
: kaMOnMNgQPM !_fullarnnypnﬂom\el’mpm‘?ia'condemedby,eminwtdomin ings
or by any proceeding or purchase in lieu of condemmnation, er may at its election require that all or any
mmofthunelrmeaiaofmemmdba lied to the Indebiodness or the repair or restorstion of the
. The of the awand shall mean the award afler payment of ail reasonable costs,
expensce, and sttorne;s’ foes incurred by Leader in connection with the condemnation, ‘ :
‘Procsedings, 1 a0 rmceegﬂ in condemnation i filed, Grantor shall promptly notify Leader in wriﬁ_?, end
Granlor y trie such steps as may be wecessary to defend the sction and obtuin the award.
Lo Grantor may be the ncmiral party in wmuch proceeding, but Lender shail be cotitled 1o participate w the
. proceeding and to be reprerated in the ing by counsel of its own choice, and Grantor will deliver or
+ cause ta be delivered to Lenior tuih ls a8 mey be requested by it from time Lo time (o permit wuch
participation. .. .
IMPOSITION OF TAXES, FEES AND C4ARGES BY GOVERNMENTAL AUTHORITIES. The followiay provisions
relating to governmenta] taxes, fees and cheiges are & part of this Mortgage:
Current Taxes, Fees and Charges, ‘Urur iequest by Lender, Grantor shall exscute suca documeiis iz
uddmmtpﬂm.\{onﬁemdhkewhnemothwwummmqmbylmderm;;«fec:mcontm:w
, Leader's lien on the Real Property. Grantor shall reimiurse Lender for all tuxes, ag describod below, together
~ with all eapeoses incurred in recurding, perfecting or continuing this Mortgage, including without limitelion &l
N !mm,fm,dmmmm,mdotbﬂchrgwformﬁdingormgiMmgtﬁhMm.
g ~ Taxes. The following shall consfitute texes to which thiz #.c’ion spplies: (a) a specific wax this type of
Mo &:norwopullorqny of the lndebtednesssecumdmmi:ﬁgn ;) (b%ﬁc ml!orgger
whi owex is authorized or 1equired 1o deduct from pa mwtqmd*embwdmmumdbythmypeof
Mortgage; (c) » tax cn this type of Mortgage chargeable againit the Lender or the hoider of the Credit
‘ Ammt;md(d)aspeciﬁchxtmailormypomonofihelndevmassoronpuymmsofpdncipalmd ‘
interest made by Borrower, g

Subsequent Taxes. If any tex to which this section mpplies is enactza rubeequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default (as dcana! beluw), and Lender may
exercise any of all of ity available remedies for an Event of Default as provided 'elow yeless Grantor either
ﬁ)payntbeubefore_ltbewmdelwm,or ) contests the tax as proviied aboc.in the Taxes and
mﬁmuonmddepomwilhlmdﬂmhm; t cOrpOnMte surety or oth 7 secarity satisfactory

SECURITY AGREEMENT; FINANGING STATEMENTS. The foliowing provisions relatmg to ¥:'s Mortgage a5 a

_security agreement aro a parl of this Mortgage. : :

szlym o w)’gfhm instrument shall .c:dnstituta : munh:y agﬂnlaem (o ;:e e?_tent any of the “ioperty

const or personal , ard Lender ve all of the rights of & secured party-:

' the Uniform Commercisl Cods as am%m time to time, pert
Security interest. Upon mifnnd by Lender, Grantor shall exccute fineciog sistements und ke whatever
other action is requosted by er to perfert and continue Londer's secunty interest in the Rents apad
Pemonal Property. ' In addifion to recording this Mortgage in the real property reconds, Leader may, al mny
time and without further authorization from Grantor, file executed conmlcrlnns, copits or reproductions of this
Mortgage as & financing statement. Graator shall reimburse Leader for all expenses mcung in perfocting or
continuing this security interest. Upon default, Grantor shall assembie the Personal Property in a manner and
at a place reasonably Conveniont to Graotor and Leoder and make it aveileble to Lender within three (3) days

~ after receipt of written demand from Lender,
. Addreeses. The mailing addreases of Grantor (debtor) and Lender (secured perty), from which information
conceming the security interest granted by this Montﬁlgge may be obiainsd (each as roguired by the Uniform

. Commercisl Code), are as stated o the first page of this Mortgage.

FURTHER ASSURANCES; ATYORNEY-IN-FACT. The fcllowing provisions relating o further assurancos and

attorney-in-fact are 8 part of this Mortgage. , ‘

Further Assurences. At nngeﬁma, and from time to time, upon request of Lender, Grantor will make, execule
and deliver, or will caves Lo be made, executed or dolivered, (0 Leader or to Leoder's designes, and when
mu_wtedbyhndw,uunewbeﬁld, recorded, refiled, or rerecorded, as the case may be, at such times

in such offices and places as Lender may deem appropriate, any and sll such mortgages, deads of trust,
security deeds, securily agreeminis, financing statements, continustion staterents, inslnumerss of furiher
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in order to effechuuts, complets, perfect, continue, or ¢ () the obligations of Grantor and Borrower
under the Credit Agreement, this M. q]g,andthe ated Documeats, and  (b) the liens and security
interests created by this Morigage on , whelher now owned or hereafler m by Grantor,
Uniegs prohibited by law or agread to the contrary by Lender in writing, Grentor shatl rei Leader for all
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costs and expenses incurred in conneclion with the matters referred to in this paragraph,

Aﬂomely-ln-Fch If Grantor fails to do any of the things referred o in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's ex . For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor’s attorney-in-fact for the purpose of making, executmq, delivering,
filing, recording, acd doing all other things ns may be necessary or desirable, in Lender's sole opinion, to
accomplish the malters referred to in the preceding paragraph.

FULL PERFORMANCE. If Borrower pays all the Indebtedness when due, terminates the credit line account, and
otherwise performs all the obligations m}pospd upon Grantor under this Mortgage, Leunder chall cxecute and
deliver to Grantor a suitable satisfaction of this Mortgage and suitable statemeats of termination of any financing
staterment on file evidencing Lender’s security interest in the Rents and the Personal P . Grantor will pay, if
Bermitted by applicable law, any reasonable termination fee as determined by Lender from time tc time. IFf,

owever, payment is made by Borrower, whether voluntanly or otherwise, or by guarantor or by any third party, on
the Indebiedness and thereafier Lender is forcad to remit the amount of that payment (a) to Borrower's trustee in
bankruptcy or to ap; similar person under any federal or stats bankruptcy law or law for the relief of debtors, (b}
by reason of any julginent, decree or order o any cowrt or administralive body having jurisdiction over Lender or
any of Lender’s prope:2y, or (¢) by reason of any settlement or conmse of any claim made b‘y Lender with an
claimant (including withont limitation Borrower), the Indebtedness shall be coasidered unpaid for the purpose o
enforcement of this Muct pze and this Morigage shall continue to be effective or shall be reinstated, as the case
may be, notwithstanding ary cencellntion of this Mortgage or of any nole or other instrument or agreement
evidencing the Indebtedness rnd the Property will continue to secure the amount 4 or recovered fo the same
extent as if that amount never nsti been originally received by Lender, and Grentor shall be bound by any
judgment, decree, order, settlemeri or compromise relating to the Indebtedness or to thie Mortgsge.

DEFAULT. Each of the following, at tha o&ion of Lender, shall constitute an event of default ("Event of Default™)
under thiz Mortgage: (a) Grantor com'nits faud or makes a material misrepresentation at any time in connection
with the credit line account. This can wiclude, for example, a false statervent about Granfor's income, assets,
linbilities, or any other ts of Grantor's Fasncial condition, Grantor do2s not meet the repayment terms of
the credit line account. (cl; Grantor's action o: inaction adversely affects the collateral for the cred:t line account or
Lender's rights in the collyteral. This can inclvde. for example, failure to maintsin required insurance, waste or
destructive use of the dwelling, failure to pay taxcs  avath of all ﬁ:,sons liable on the account, transfer of title or
sale of the dwelling, creaticn of a lien on the dweilius without Lender's permission, foreclosure by the holder of
another lien, or the use of funds or the dwelling for protibited purposes.

RIGHTS AND REMEDIES ON DEFAULY. Upon the oc(urreace of a.n{l Event of Default and st any time thereafler,
Lender, at its option, may exercise any one or more of the [Sl'uwing rights and remedies, in addition to any other
rights or remedies provided by law: :

Accelerato Indeblednoss. Lender shall have the right at ity zption without notice to Borrower to drclare the
enlire Indebtedness immediately due and payable, including any prepz yment pensity whick Berrower wouid be
required to pay.

UCC Remedies. With respect Lo all or an: of the Personal Froperty, Tender shall have all the rights and
remedies of a secured party under the Unjfon);:p(ggmmercial Code. ’ g

Collect Rents. Lender shall have the right, without notice to Grantor or ‘Purower, to take possession of the
Property and collect the Rents, including amounts past due and unpaid, and apply e net proceeds, over and
above Lender's costs, against ihe Indebiodness. In furtherance of this right, Lender ==y require any tepant or
other user of the Property to make paymenis of rent or use fees directly to Lender. | If the Reats are coliected
by Leader, then Granlor irrevocably designates Lender as Grantor’s aftorney-in-fact o endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and collcci the proceeds.
Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the ub“,gations for
which the paymenis are made, whether or nol asy proper grounds for the demand existed .~ Y.omder may
exercise ils rights under this subparagraph either in person, by agent, or through a receiver, . .
Morigagee In Possession. Lender shall have the right to be placed as morigagee in possession of ‘o have &
veceiver appoiated to take possession of all or any part of the Property, with the power o protect and piserve
the Property, to operate the PropeﬂJ preceding foreciosure or sale, and to collect the Rents from the P
and apply the proceeds, over and above cost of the receivership, against the Indebtedness,
morigagee in ?ossessmp or receiver may serve without bond if permitied by law. Lender's right to the
appointment of 8 receiver chall exist whether or not the gﬂyamnt value of the Property exceeds the
ebtodness by a substantia) amount. Ersployment by Lender shail not disqualify a person from serving a5 &
receiver.
;lhudli’clal ri;'oraclosuro. Lender may obtain a judicial decree foreclosing Grantor’s interest in ail or any part of
e Property.
Deficiency J nt.  If permitted b, licabls law, Lender may obtain a judgment for any.deficienc
remaining in MMW g:e to Lendgr after application of all amognts received from the exer(:isg of the ’ ‘
rights provided in this section,
Other Remedies. Lender shall have all other rights and remedies provided in this Morigage or the Credil
Agreement or available al {uw or in equity. . .

Sale of the Prorﬂy. To the extent parmitied by spplicable law, Grantor or Borrower hereby waive any and
all right to have the property marshalled. In exercising ils nghts and remedies, Lender shall be free to sell ‘all

or an of the Property together or separalely, in one sele or by separate sales, Lender shall be entitled to
bid nty n‘zllayﬂ public sale Efn gll of any portion of lh)é Property. y

Notice of Sale. Lender shall give Grantor reasonsble notice of the time and place of any ;iublic sale of the
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Personal Property or of the time after which sny private sale or other intended Gisposdion of the Personal

Property is (¢ be made. Rossonable notice shall ‘mean nolice given at least ten (10} days before the time of

the sale or disposition. . '
_ Yalver; Election of Remedies. A waiver by any of a breach of a provision of this Mortgage shali not
" constitute 8 waiver of or prejudice the party's 5o to demand strici compliance with that provision

or any other provision, Election by Loader to pursue any remedy shell not exclude . of any other

nsmetiy and an eiection to make expenditures or take action to rm an obligation of Greutor or Berrower

under this Mortgage after failure of Grentor or Borrower to perform shall pot affect Lender's right to declare &

default and exercise itz remedies upder this Mortgage, _ :

Attorneys’ Foes; 3, If Lendsr institutes uny suit or action w eaforce any of the terms of this
- Montgage, Lender be ealitled to recover such sum as the court may adjudge remvonshle as attomeys’

‘fesn ot trial and on any . Whether or not any court action i ipvoived, Wl reasonable expenses incurred

by Lender that in ‘s opinion sre necessary ai any time for the protection of its interest or the
- eniforcement of itz rights shall become & part of the Iod&w!nm_ peyabic on demend and shail hear interest

from the date of exendihire until repaid at the rate provided for in the Credit Agreement. Ex covered

by this guragnph clude, without limitation, however subject to any limits under applicable law, Londer's

ozomoys foes anc |.ooder’s legal ex whether or not there is a iawsuit, includiog attoroeys’ foes for
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tankrupicy iver rinchuding efforts to modify or vacate any automatic stay or injunction), and L

- any_ soticipated post-y.dgraent collection services, ibe cost of searching rwqrds,_oiMn‘ng titts reporis ;
ing forsclosuse rerity), surveyers' 118, snd sppraisal fees, and title insurmace, to the extent !

rcrmi by spplicabls law. Surrower also will pay any court costs, in addition to all other sums provided by

aw. : : :

~ NOTICES TO GRANTGR AND CT#ER PARTIES. Any notice under this Mortgage, including without limitaticn say
notice of defult sed any notice of sale 15 Crantor, shall be in writing, may be be sent by telefacmilie, and shall
- be effective when sctually delivered, or wiea deposiled with & muormﬂ recognized  overaight couner, or, if
mailed, sball by dpeaued effetivo whea deposie = the Uiled Stas mail i chse cestified or regisired mai, -
;fnqmduw_ addresses show,\ pear ginning o 0 . Any party ma itg ‘
o Qsdrt:‘; o;not{coguqduthis Mortgage by giviny, tormal mumgnoucetutheg?edm pamgnm:&ymggnme _ ' ‘
oo ﬂur;m of the notice is to change the "s address, Al copies of notices of foreclosure from the holder of eny ‘
o en which has priegity over this Morigage shall be senb to' Lender's address, as shown near the begioning of this
Mortgage. For notics purposes, Grantor agroes to keep Lander informed st all times of Grantor's curreut sddress.
MISCELLANEOUS PROVISIONS. The following miscellareou provisions are & part of this Mortgage:
Amendments, This Morigage, iogether with any Relstec Tociments, constitutes the entire usderstanding and
agr scl:!i;nth;ep:?;s‘u ‘t;ltijc matters set forth mddx;sgnﬁ:.ﬂgje. Mo alterstion (;‘fmogrhnmndnmbe chl‘rgggdthﬂ
s e tive unlsss given In “yriting and 81 oy tke party or es tto or
bomlgyﬂ:ealmﬁonormdmgm. : m . ' part :

Appicable Law. This Morigage has been delivered to Lerd s end sccepied by Lendsr in the Stmis of
itinols. This Morigege shall be governsd by and construed in a.coidence with the iaws of the State of N

liinois. - : , .
R Csption Heed! Caption beadings in this Morigage are jor convenience purprzes rnly and are not (0 be
'y : used to interptumﬁm the pmvisio%; of this m°u§.§e°, W7 y )
Merger. There shall be no merger of the interest or estaie created by this Mortguge with 2oy other interss! or N
‘ ostate in the Property at any time held by or for the benefit of Lender in any capacity, without the written
: consent of Lender. - ‘ : .
i Muitipie Parties. All omuom of Grantor and Borrower under this Morigage shzli be joizt ri2 soveml, and »
all refereaces to Grantor shall mean each and every Grantor, and sl references to Borrower shii 2oran eacit .
:}?id :Jv Borrower. This means that each of the persons signing below is reeponsible for all obbimions in -
-this Morigage. ~ -
Severabllity. If a court of competent jurisdiction finde any provision of this Mongage to be invalid or B
unenforcef‘:% as to anyom'reon or circumstance, such 'indmgy sgull not render that piovision invalid or : -
unenforceable as to sn persons or circumstances. If feasible, any such oﬁmdlpfg provision shall be -
deemed to be modified to be within the limits "of -enforceabiiity or validity; bowever, if the offending provision
canngt be so modified, it shall be stricken and all other provisions of this Mortgage in all other respects shall
remain valid and enforceable. : .
Successors snd Assigns. Subject to the limitations stated in this Mqﬂg&mn transfer of Grentor's interest, .
thisMoml%eabqllbebmdingupmmdnqummthsbeneﬁtoftbepmxes ir sucosesors and asugns. 1f -
own of thy beeomvestegmufpemonothorthancimnwr. tender, without notice to Grantor, ‘
ma with Grantor’s successors with seferenco to this Mortgege and the Indebtodness by way of
forzunnco or exteision without relessing Gruntor from the obligations of this Mortgage or liability under the
Time i3 of the Essence. Time is of the essence in the performance of thie Mortguge.

Walver of Hormestead Ex n.  Graptor hereb relmmdwaivesnll_:;fhtsmdbmeﬁuoftht
homesteed exemption lzws of the of illinois &5 to all secured by this Mortgage.

Walvars and Consents. Lender shall not be decmed Lo have waived any rights under this Mortgage (or under ;
the Related Documsents) unlesa such waiver is in writing and signed by Leader, No delay or omission on the _ ‘
part of Lender in exercising any right shall operale a5 & waiver of such right or any other aght. A waiver by &
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any party of a provision of this Mortgage shall not constitute a waiver of or 'gmjudice the party’s right otherwise
to demand strict compliance with that provision or any other provision. No prior waiver b)ff Lender, nor any
course of dealing between Lender and Gruntor or Barrower, shall constitute a waiver of any of Lender's rights
or any of Grantor or Borrower's obligations as to any future transactions. Whenever consenl b{ Lender is
required in this Morigage, the granting of such consent by Lender in any instance shall not constitute
continuing consent 1o subsequent instances where such consent is required. :

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR: ;- L

3
L NG S,
X Q d‘z’ﬁgﬂ’i 6&3(_” T

- BUSAN W. GRZER

WAIVER OF HOMESTEAD EXEMPTION

| am signing this Walver of Homestee Exemption for the purpose of sxpressly releasing and walving all
rights and benefits of the homestead exsmntion laws of the State of lilinols as to all debis secured by this
Morigage. | understand that | have no itak!.v-for any of the affrmative covenants in this Morigage. - :

X é:g)ziz{/p{f {//C:t . %f&u. ‘L ML{ .....

BLANCHE WEINBERG Z/
\

INDIVIDUAL ACKNOWLZIGMENT

STATE OF /LLWU‘ S )

)ss
COUNTY OF CUOK )

On this day before me, the undersigned Notary Public, personally appeared SUSAN W, GRESR, 14 me known to
bo the individual described in and who executed the Mortgage, and acknowledged that he or sbr signed the
Mortgage as his or her free and voluntary act and deed, for the uses and ’urpom therein mentioned.

Given ,n)w hand and Gindial seal this 7 day of .19 9%
BY/ 7 y /4 MH o —q:_,‘ h =P pesn o
j ZREFICIAL SEAL”

Notary Public in and for the State of MATT McGUINN .
NOUY Bie O (RHERY [
b My Expires 12/2/08

v

My commission expires




UNOFFICIAL COPY.

MORTGAGE
- {Continued)

o INDIVIDUAL ACKNOWLEDGMENT
smeor | LLINCIS )

couarfvor' | COCK "

}

On tlus day befcm o8, the undusxgned Notary Pubhc personally appeared BLANCHE WEINBERG 10 e known
" to be the individua} described in and who execuled the Waiver of Homestead Exemption, and acknowledged that
he or gha signed the Waiver of Homestead Exemptionnshis or her free and voluptary act and deed, for the uses
~ and purposes thercin mepieed. :

Given u b a1 sl i 7 ol j{/{ﬂ\/ L1896
| KZ;;)ZZ L

“OFFICIAL SEAL"
Notary Public in and for the Stateaf __ MATT MoGUIA

. ‘ § , Votary Public, State of hinois
My commiasion expires Ok Commitsion Expires 12/2/98

INDIVIDUAL AUKNOWLEDGMENT

STATEOF™.

.,

COUNTYOF .

\

On this day befom me, dm undel ugnad\Noury Public, persopally sppeared BLANCY.E WEINBERG, to me known
o be the individual described in and who' amulad the Wmef of Homestead Eremptisa, and acknowledged that

be or she signed the Waiver of Fiomestead Elemwls his or her free and voluntary act ¢od dued, for the uses
* and purposes therein mentioned. -

-~

i

Glven undet my hand and official thia - dq of 19

—amae

By - ' Hos«dlng ﬁl

Notary Publc I gnd for the State of
My commpigsion expires
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