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Mortgage 1110203250804

THIS MORTGAGE ("Security Instrument") is given on __May 14, 1996 . The montgagor is
GEQRGE W. LOFTON_Iil & FELECIA M. LOFTON, HIS WIFE
AL, {"Borrower").
This Security Instrument is-given to _The First National Bank of Chicago

v

which is a __National Bank . . organized and existing under the faws of _the United States of America .
whose address is One 751 National Plaza, Chicago , IMinois _B067C _("Lender"). Borrower owesd
Lender the principal sum of Thirly Thousand and No/100

Dollars {U.S. $_30,000.00 J. This debt is evidenced by Borrower's note dated the same date as this
Security Instrument ("Note"), which prolides for monthly payments, with the full debt, if not paid earier, due and
payable on _05/20/01 . Tnis Sacurity Instrument secures to Lender: {a) the repayment of the debt
evidenced by the Nole, with interest, and all renewals, extensions and modifications; (b} the payment of all other
sums, with interest, advanced under paragraph 7 iu protect the security of this Security Instrument; and {c) the
performance of Borrower's covenants and agreemeits under this Security Instrument and the Note. For this
purpose, Borrower does hereby mortgage, grant and convay to Lender the foltawing described property Jocated in
COOK County, lllinais:

LOT 24 IN WASHINGTON PARK ESTATES UNIT 1, BEING A

SUBDIVISION IN THE NORTH EAST 1/4 OF SECTION 32, TOWNGHAHIP

36 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN,

AND A RESUBDIVISION OF PART OF LOT 1 IN THE VILLAGE OF
HOMEWOQOD SUBDIVISION, IN SAID SECTION 32, ALL IN COOK COUNTY,
ILLINOIS.
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Permanent Tax No.. 296-32-201-010
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which has the address of 17706 PRESIDENTS DR HOMEWOOD, IL 680430
("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the propetiy, and ail easements, rights,
appurtenances, rents, royalties, mineral, oll and gas rights and profits, water rights and stock and alt fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is reterrad to in this Security instrument as the “Property”.

BORROWER COVENANTS that Borrower is !awfuily selsed of the estate hereby conveyed ard has the right to
mortgage, grant and convey the Property and that the Property Is unencumbered, excapt for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands, .
subject 1o any en~umbrances of record. There s a prior mortgage from Borrowar to PNG BANK N.A, 3
dated 10/16/92__and recorded with ths GOOK __ County Recorder of '
Deeds on_10/20/22 _ as document number 92778127 . {"Prior Mortgage"):

THIS SECURITY INSTRUMENT comblines uniform covenants for national use and non-unifarm covenants with
Himited variations by jurisdiction to constitute a security instrument covering reai property.

UNIFORM COVENANTS. Borrawerznd Lender covenant and agree as follows:

1. Payment of Principal end Interext; Frepayment and Late Charges. Botrower shall promptly pay when
due the principal of and inlerest on the detit evidenced by the Note and any prepayment and late charges Gue
under the Nota.

" 2. Application of Payments. Unless applicabie faw brovides otherwise, all payment received by Lender under
paragraph 1 shall be applied; first, to accrued interest; tecond, to past due insurance; third, to current biilad
insurance; fourth to past due principal; fifth, to current billza principal; sixth, to charges; seventh, to piincipal due;
and last, to accrued but unbilled Insurance.

g 3. Charges; Liens. Borrower shall pay all taxes, assessrisnts, charges, fines and impositions attributable to

the Property which may attain priotity over this Security Instrumeit’ and leasehold paymants or ground rents, it
: any. Borrower shall pay them on time directly to the person owas payment. Upen Lerxder's request, Borrower
shall promptly furnish to Lender all notices of amounts to be paid unde this naragraph and shall promptly furmish
to Lender receipts evidencing the payments.

- Borrower shall promptly discharge any lien which has priority over this Scourity Instrument except for the Prior
Martgage unless Borrower: (a) agrees In writing to the payment of the obligaticr. sscured by the lien in 2 manner
acceptable to Lender; (b) contests in good faith the lieh by, or defends against enfatcement of the lien in, legal

~ proceedings which in the Lender's opinion operate to prevent the enfercement of the tien ci-orfeiture of any part cf
the Property, or {c) secures from the holder of the lien an agreement satistactory to Lender si-aerdinating the tien to
this Securty Instrument. If Lender determines that any part of the Froperty is subject to a‘tfen which may attain

: 53 priority over this Security Instrument except for the Prior Morigage, Lender may give Borrower 2 notice identifying

B : the lien. Borrower shall satisfy the lien ar take one or more of the actions set forth above with 10 oely's of the giving
o of notlica.

Y 4, Hazargd insurgnce. Baorrower shall keep the improvements now existing or hereatier erected on the

«2|  Property insured against loss by fire, hazards Included within the term "extended coverage” and any other hazards,
© including floods or flooding, for which Lender requires insurance. This Insurance shall be maintained in the
amounts and tor the periods that Lender requires. The insurance carrier providing the insurance shall be chosen
by Borrower sublect to Lender's approval which shall not ba unreasonably withheld. f Borrower tails to maintain
coverage described above, Lender may, at Lender's option, obtain coverage to protect Lender's rights in the
Propesty In accordance with paragraph 6.

All insurance policles and renewals shall be acceptable to Lender and shall include a standard morigage
clause. Lender shall have the right to hold the policies and renewals. If Lender requires. Borrower shall promptly
give ta Lender all receipts of paid premiums and renewal notices. in the event of loss, Borrower shall give prompt
notice 10 the insurance carrier and Lender. Lender may make proof of {oss if not made promptly by Borrower,
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Unless Lender and Borrower otherwise agree in writing, insurance proceeds shalil be applied o restoration or
repair of the Property damaged, it the restoration or repair is sconomically feasible and Lender's security is not
iessened. If the restoration or rapair is not economically feasibie or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
any excess paid to Borrower. If Borrower abandons the Property, or does not answer within 30 days a notice from
Lender that the insurance carrier has offered 1o settle a claim, then Lender may collect the insurance proceeds.
Lender may use the proceeds to repair or restare the Property or to pay sums secured by this Securily Instrument,
whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in paragraph 1 or change the amount of the
payments. It under paragraph 20 the Property is acquired by Lender, Borrower's right to any insurance policies
and proceeds resulting from damage to the Propesty prior to the acquisition shall pass to Lender to the extent of
the sums sectea by this Security Instrument immediately prior to the acquisition.

5. Preservaticn and Maintenance of Property; Borrower's Application; Leaseholds. Borrower shall not
destroy, damage (or. substantially change the Property, allow the Property 1o deterlorale or commit waste.
Borrower shall be in Zefzult if any forfeiture action or proceeding, whether civil of criminal, Is begun that in Lender's
good faith judgment could.result in forfeiture of the property or otherwise materially Impair the lien created by this
Security Instrument or Lender's security interest. Borrower may cure such a default and reinstale, as provided in
paragraph 16, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, preciudes forfeiture of the Borrower's interest in the Property or other material impairment of the lien
created by this Security Instrument or Lender's security interest. Borrower shall alse be in default if Borrower,
during the loan application process, gave riaterially false or Inaccurate information or statements to Lender {or
failed to provide Lender with any material infoimation) in connection with the loans evidenced by the Agreement. If
this Security Instrument is on leasehold, Buriower shall comply with the pravisions of the lease, and if Borrower
acquires fee title 1o the Property, the leasehola an fag title shall not merge uniess Lender agrees to the merger in
writing.

6. Protection of Lender’s Rights in the Properi,r. It Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal rozeeding that may significantly affect Lender’s rights in
the Propeny (such as preceeding In bankruptey, probate, fo candemnation or to enforce laws or regulations), then
Lender may do and pay for whatever is necassary to proleci ine vaiue of the Froperty and Lender's rights in the
Property. Lender's actions may include paying any sums secured ov a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and ziiaring on the Property 1o make repairs.
Aithough Lender may take action under this paragraph 6, Lender does nat have to do so.

Any amounts disbursed by Lender under this paragraph & shall become additional debt of Borrower secured
by this Security Instrument. Uniess Borrower and Lender agree to other terms oi payment, these amounts shall
bear interest from the date of disbursement at the Note rate and shall be payabli:, with Interest, upon notice from
Lender to Borrower requesting payment.

7. Inspection. Lender or its agent may make reasonabie entries upon and inspectio’s o1 the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause fcr the inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consegjue:tial, in connection
with any condemnation or other taking of any part of the Property, or for conveyance in lieu of ¢ondemnation, are
hereby assigned and shall be paid to Lender.

in the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Sacurity
Insirument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the
Propenty, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds muitiplied by the following fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (b) the fair market vaiye of the Property immediately
betore the taking. Any balance shall be paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers
to make an award or settle a claim for damages, Borrower falls to respond to Lender within 30 days after the date
the notice is given, Lender is authorized to collect and apply the proceeas, at its option, either to restoration or
repair of the Property or to the sums sectired by this Security Instrument, whether or not then due.

Unless Lender and Borrower ctherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in paragraph 1 ar change the amount of such
payments.
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9. Borrower Not Released; Forbearanca By Lender Not a Walver. Extension of the time for payment or
modification of amontization of the sums secured by this Securily instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the origina! Berrower or Borowet's sucCessors in
Interest. Lender shall not be required to commence proceedings against any successcr in (nferest or refuse 1o
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand mate by the original Borrower or Borrower's successors in interest. Any forbearance by
Lander in exercising any right or remedy shall not he a waiver of or preciude the exercise of any right or remedy

. 10. Successors and Assigns Bound; Joint and Several Lisbllity; Co-signers. The coverants and
agreements of this Security Instrument shall bind and benelfil the succssscrs and assigns of Lender and Sorrower,
subject to the provisions of paragraph 16. Borrower's covenants and agreements shali be joint and several. Any
Borrower who co-signs this Security tnstrument but does not execute the Note: (a) is co-signing this Security
Instrument oniy to mertgage, grant and convey that Borrower's interest in the propeity under the terms of this
Security Instruragnt; {b) is not personally obligated to pay the sums secured by this Security instrument; and (c)
agrees that Lende~and any other Borrower may agrae tc extend, modity, forbear or make any accommodaticns
with regard to the terms of this Security instrument or the Note without that Borrower's consent.

11. Loan Charge:. | the loan secured by this Security Instrument s subject to a law which sets maximum loan
charges, and that law Is inclly interpreted so that the interest or other loan charges cotlected or to be coliected in:
connsaction with the loan exczed the permiited limits, then: (a) any such loan charge shall be reduced by the
amount necessary 10 reduce the-charge 1o the permitted limit; and {b) any sums already collected from Borrower

" which excesded permitted limits witl b refunded to Borrower. Lender may choose to make this refund by reducing

the principal owed under the Note ur by making a cirect payment to Borrower. if a refund reduces principal, the
reduction will be treated as a partial prepzyment without any prepayment charge under the Note,

12. Legisiation Affecting Lender's Diriits. If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Scounty Instrument unenforceable according to its terms, Lender. at its
option, may require immediate payment in full 6 & sums secured by this Security nstrument and may invoke any
remedies permitted by paragraph 20. If Lender exerciess this optinn, Lender shall 1ake the steps specified in the
second paragraph of para;jraph 16.

13. Notices. Any notice to Borrower provided for in this Sacurity instrument shail be given by detivering it or by
malling it by first class mail unless applicable law requires useof another method. The notice shall be ulrected to

~ the Propeity Address or any other address Borrower designates iy otice to Lender. Any notice to Lender shall be

given by first class mail to Lender's address stated herein or any other address Lender designates by notice to
Borrower. Any notice provided for in this Security instrument shail be dcemed to have been given to Borrower of
Lender when given as provided in this paragraph.

14, Governing Law; Saverability. This Security Instrument shall be goverred by federal law and the law i the
jurlsdiction in which the Propenty is located. Inthe event that any provision or c1aise of this Security instrument or
the Note confiicts with applicable taw, such conflict shall not affect other provisic ns of this Security Instrument or
the Note which can be given effect without the conflicting provision. To this end ft g provisions of this oecumy

instrument and the Note are: declared to be severable.
15. Borrower's Copy. Borrower shall be given one conformed copy of the Nolg and of this Securty

~Instrument.

16. Transfer of the Property or a Beneficial Interest in Borrower. {f all or any pan of the Property or any
interest in it is sold or transferred (or if a beneficlal interest in Barrower is sold or transferred and E.oi ower is not a
natural person) without Lerder’s prior written consent, Lender may, at its option, require immediate payment in ful!
of all sums secured by this Security Instrument. However, this option shall not be exarcised by Lander if exercise is
prohibited by federal lJaw as of the date of this Security [nstrument.

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall previde a
period of not laas than 30 days frem the date the notice s delivered or mailed within which Borrower must pay ail
sums secured by this Security Instrument. if Borrower falls to pay these sums prior to the expiration of this period,
Lender may invoke any remedies parmmed by this Security instrument without further notice or demand on

Borrower.
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17. Borrower's Right 10 Reinstate. It Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) § days {or such other
period as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale
contained in this Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (aj pays Lender ali sums which then would be due under this Security Instrument and
the Note had no acceleration occurred; {b} cures any default of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security instrument, Including, but not limited to, reasonable attorneys' fees;
and {d} takes such action as Lender may reasonably require to assure that the lien of this Security Instrumant,
Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security nstrument shall
continue unchanged. Upan reinstatement by Borrower, this Security Instrument and the obligations secured hereby
shall remain fully effective as is no acceleration had occurred. However, this right to reinstate shal! not apply in the
case of acceleration under paragraphs 12 or 16.

18, Hazardeus Substances. Barrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Zuybstances on or in the Properly. Borrower shall not do, nor allow anyone else ta do anything
affecting the Prope:ty that is in violation of any Environmental Law. The preceding two sentences shall not apply to
the presence. use or storage on the Property of small guantities of Hazardous Substances that are generally
recognlzed to be appropiat2 1o normal residential uses and to maintenance of the Property.

Borrower shall promptly give'l.ender written notice of any investigation, claim, demand, Jawsuit or other action by
any governmental or requlatan, 2gency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental
or regulatary autharity, that any rerscvia or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shail promptiv take aii necessary remedial actions in accordance with Environmental Law.
As used in this paragraph 18, “Hazaroous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the foilowing substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and hehicides, volatlle solvents, materials confaining asbestos or
formaldehyde, and radioactive materials. As used in this paragraph 18, "Environmental Law* means federal laws
and laws of the jurisdiction where the Properly is locatcd that relate to heaith, safety or environmental protection.

19. No Defauits. The Borrower shall not be in default of any provision of the Prior Mortgage or any other
mortgage secured by the Property.

20. Acceleration; Remedies. Lender shall give notice to'8o/rower prior 1o acceleration following Borrower's
hreach of any covenant or agreement in this Security instrument ('3 not prior to acceleration under paragraphs 12
and 16 unless applicable law provides otherwise). The notice shali specify:-/a) the default; () the action required to
cure the default; (¢} a date, not less than 30 days from the date the notic® is oiven 1o Borrower, by which the defauit
must be cured; and (d) that fallure to cure the defauit on or before the dut< specified in the notice may result in
acceleration of the sums secured by this Security instrument, foreciosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right 1o assert
in the foreclosure proceeding the non-existence of a default or any cther defense cf 3orrower to acceleratioh and
foreciosure. If the default is not cured on or before the date specified In the notice, Lendr: au lts option may require
immediate payment in full of all sums secured by this Security Instrument withaut 1utliec demand and may
foreciose this Securily Instrument by judieial proceeding. Lender shall be entitled to collect afl. 2xnenses incurred In
pursuing the remedies provided in this paragraph 20, including, but not limited 1o, reasonable sto:neys’ fees and
costs of title svidence.

21, Lender in Posgsession. Upon acceleration under paragraph 20 or abandonment of the Property and at any
time prior to the expiration of any period of redemption following judiciat sale, Lender (in person, by agent or by
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to
callect the rents of the Property including those past due. Any rents collected by Lender or the receiver shall be
applied first to payment of the costs of management of the Property and collection of rents, including, but not
limited to, recelver's fees, premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums
secured by this Security Instrurnent,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall refease this Securlty
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver ot Homestead. Borrower walves all right of homestead exemption in the Property.

24. Riders to this Security instrument. If one or more riders are executed by Bosrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be Incorporated into and shall
amend and suppfement the covenants and agreements of this Security Instrument as if the rider (s} were a parnt of
this Security Instrument. :
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BY SIGNING BELOW, Borrower accepts and agress to the terms and covenants contained in this Security
- Instrumentand in any rider(s) execyted by Borrower an

d recorded with the Securit mstr/umem.

FELECIA M. LOFTON Bomower

-Borrower

{Space Below This Line For Acknowlegment)

""{‘:‘r sml;nynimed By Vel’OnIca RhOdeS
1 a@ﬁwmg}é‘mw}mmgo
ng First Nafion»:-Pirza Suite 0203, Chicago, IL 60670
VYo,

STATEOF ILLINOIS, __ < Q oo¥
| 4 . ., a Notary Public in and for said county and state, do hereby
certify that GEORGE W. LOFTON, ili & FELESIA M, LOFTON, HIS WIFE

County ss:

~ personally known to me to be the same peorsoa(s) whose name(s) is {are) subseribed to the foregoing instrument,
appeared before me this day ir; peyson, anfi-acknowledged that signed and

delivered the sald Instrument as~the 2 € frez zad voluntary aci, for the uses and purposes therein set forth.

Given under my hand ard official seal, this _| V% dayof _Mus 199
My Commission explres:k)w“’\ 1) G]Cl §

B LAIAAAA LR 4 5 ;
"OFFICIAL SEAL™ | § Notary P“E’S
A. MENDEZ

Notary Publle, State of hinois

My Commission Explrey May 17, 1999
MMW

nragge 72
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