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) MORTGAGE 12488743
THIS MORTGAGE ("Sceurly Instrument”) is given on May 23, 1888 . The motigagor is
JORDAN B, SRITIKIN & RE4ECCA Y PRITIKIN,
RUSBAND AND WIFE
("Borcowes*). This Svcurity Instrument isgiven to  Lhase Manhattan Hortgage Corp.
the State of New Jercsy  and whosc atdress is

which is organized and cxisting under the laws of
143 Thornall Street, Edison, NJ 08837
("Lender”). Borrower owes Lender the principal sum of Two Hundre

Hundrﬂd and "0/100 e v o 1 P o g o e e P ke A O B A R
Dollars (USS  288,400.00). This debt is cvidenced by Borrower's-sote duted the same date as this Secunity

Instrumeat ("Note*), which provides for monthly payments, with the full deb’, ¥ not paid carlier, due and puyable on
Juna 1, 2028 . This Security Insteument secures to Leudes: (8) the repayment of the debt
evidenced by the Note, with interest, and all rencwals, extensions and modifications of the Note; (b} the payment of all
other sums, with interest, advanced under paragraph 7 to protect {he stcurity of this Sccurity Instrument; and {c} the
performance of Borrower’s covenants and agreements under this Sccurity Instrument and the Note. For this purpose,
Borcower does herehy mortgage, grant and convey (0 Lender the following descriveu. praperty located in

£o0K Caounty, Hlinois:

4 Ninety-8ix Thousand Four

SEE ATTACHED LEGAL DESCRIPTION RIDER MADL A PART THEREODF

96351836

14203200340000
which has the address of 1522-0 ¥YEST SCHOOL CHICABD
{Strect] {City}
THinois §0887 ("Propesty Address™);
[Zip Codel
Form 3014 8/90

ILLINOIS-Singls Family-Fannie Mae/FreddieMac UNIPORM INSTRUMENT
MTGIL Fage 1ot7

Flaviaed Dato 01/01/05




~ UNOFFICIAL COPY




UNOFFICIAL

TOGETHER WITH all the improvements now or heresfter erected on the property, and all casements,
. appurtenances, and fixtures now or hereafier a past of the property. All replacements and additions shall also be
covered by this Security Instrument, All of the foregoing is referred (o in this Security Instrument as the "Property.”

12488743

‘;j:‘ BORROWER COVENANTS that Borrower is lawfully seized of the cstate hercby conveyed and has the right
+ to mortgage, grant and convey the Property and that the Property is unencumbered, except for cncumbrances of record,
, ,  Borrower warrants and will defend gencrally the title to the Property against all claims and demands, subject to any
. encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenunts for national use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform security instriment covering real property.

Tux iD Number

UNIPO®? COVENANTS. Borrower and Lender covepant and agree as follows:

1. Paymént of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when
due the principal of a%d interest on the debt evidenced by the Note and any prepayment und late charges duc
under the Note,

2. Kunds for Taxss snd Ipawrence. Subject to applicable law or to a written waiver by Lender,
Borrower shall pay to Lendor on the day monthly payments arc duc under the Note, until the Note is puid in
full, a sum ("Funds’) for:—(a) vearly taxcs and assessments which may aitain priority over this Securily
Instrument as & lien on the Property, /i) yearly leaschold payments or ground rents on the Property, if any; (¢)
yearly hazard or property insurance ‘prepsivms; (d) yearly flood insurance premiums, if any; (&) yearly mortgage
insurance premiums, if any, and (f) any sums payable by Borrower to Lender, in sccordunce with the
provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are calicd
*Escrow ltoms. lender may, at any time, colleri and hold Funds in an amount not to exceed the maximum

‘ amoun! a lender for a federatly related mortgigs loan may require for Borrower's escrow account under the
federal Real Estate Sctilement Procedures Act of 974 as amended from time to time, 12 US.C. 2601 &
seq. ("RESPA"), unless another law that applics to whe Dunds sets a lesser amount.  If 50, Leader may, at any
time, collect and hold Funds in an amount not to exceed tic lesser amount. Lender may estimate the amount

¢ of Funds duc on the basis of current data and reasonable stimates of expenditures of fwure Escrow ftems or

' otherwise in accordance with applicable law.

The Funds shall be held in an institution whose zposits are insured by a federal agency,
{nstrumeotality, or entity (including Lender, if Lender is such an iuslitation) or in any Federal Home Loan
Bank, Lender shall apply the Funds to pay the Escrow ltems, Lender inay not charge Barrower for holding
and applying the Funds, annually analyzing the escrow account, or verifiiog the Escrow lems, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender o nake such a charge. However,
Lender may requirc Borrower to pay a one-lime charge for an independent rea® gstate lax reporting service
used by Lender in connection with this loan, unless applicable law provides atherwisc. -Unless an agreement is ;
made or applicable law requires intcrest to be paid, Lender shall not be required (o pay Borrower any interest
or carnings on the Funds. Borrower and Lender may agree in writing, however, that inter.si shall be paid on
the Funds. Lender shall give to Borrower, without charge, an annual uccounting of the Fuuds, showing credits w
and debits to the Funda und the purpose for which cach debit to the Funds was made. The Fuvids are pledged  ©2
as additional security for all sums sceured by this Security Iastrument, W

If the Funds held by Lender exceed the amount: permitted ta be held by applicable law, Lender sball ',":3

L
o p!

account o Borrower for the excess Funds in accordance with the reguirements of applicable law. ) the
amount of the Funds held by Lender at any time is not sufficient to pay the Escrow ltems when duc, Lender
may so aotify Borrower in writing, and, in such casc Borrower shall pay to Lender the amount necessery to
make up the deficiency. Borrower shall make up the deficicncy in no more than twelve monthly payments, at
Lender’s sole discretion,

Upon payment in full of all sums secured by this Sccurity Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. [f, under paragraph 21, Lender shall scquire or sell the Property,
Leader, prior to the acquisition or salc of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums securcd by this Security fnstrument.

3. Application of Payments, Unlcsy applicable law provides otherwise, all payments reccived by Lender
under paragraphs | and 2 whall be applicd: first, 1o any prepayment charges due under the Note; sccond, lo
amounts payable under paragraph 2; third, to interest due; fourth, to principal duc; and lust, lo any laic
charges due under the Note.

MTGaIL Page 2017 Revived Date 01/01/96




'UNOFFICIAL COPY




12488743
4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions
ultributable to the Property which may attuin priority over this Security Instrument, and leuschold payments or
ground reats, if any. Borrower shall pay these abligations in the manncr provided in paragraph 2, or if not paid
in that manner, Borrower shall pay them on lime directly (o the person owed payment. Borrower shall
promptly furnish to Lender all notices of amounts to be paid under this paragraph. Uf Borrower makes thesc
payments dircctly, Borrower shall promptly furnish 10 Lender receipts evidencing the puyments.

Barrower shall promptly discharge any lion which has priorily over this Sccurily Instrument unless
Borrower: {(a) agrees in writing to the payment of the obligation sccured by the lien in a manner acceptable to
Lender; (b} contests in good [faith the lien by, or defends against enforcement of the lien in, iegal proceedings
which in the Lendor's opinion operate 1o prevent the enforcement of the lien; or (¢} secures from the holder of
thc licn an agrecment satisfactory to Lender subordinating the lien to this Security Instrument. [If Lender
determines that uny part of the Property is subject to & lien which may attain priority over this Sccurity
lnstrument, Lender may give Borrower a notice identifying the fien, Borrower shall catisfy the lien or take one
or more of the swticns set forth above within 10 days of the giving of notice,

5. Huzara or Property Insurance. Borrower shall keep the improvements now oxisting or hereafter
erected on the Properv insured against loss by fire, hazards included within the term “extended coverage” and
any other hazards, tucl:fing floods or flonding, for which Lender requires insurance. This insurance shall he
maintained in the amourts ond for the periods that Lender requires. The insurance carrier providing the
insurance shall be chosen by Borrower subject to Lender's approval which ahall not be unreusonably withheld.
If Borrower fails to maintain-Coverage described above, Lender may, at Lender's option, obtain coverage to
protect Lender’s rights tn the Properly i1 eecordance with paragraph 7,

All insurance policies and recews!s shall be acceptable to Lender and shall include a standard mortgage
clause, Lender shall have the right t¢ hed the policies and repewals. ¥ Lender requircs, Borrower shall
promptly give to Leader all receipts of peid ‘premiums and repewal motices. In the event of loss, Borrower
shall give prompt notice (o the insurance carivr and Lender. Lender may make proof of loss if not made
promptly by Borrower,

Unless Lender and Borrower otherwise agicein wriling, insurance proceeds shall be applied to
testoration or repair of the Property damaged, if the c=stzcation or repair is cconomically feasible and Lender's
seeurity is not fessened, Uf the restoration of repuir is no! sconomically feasible or Lender's secarity would be
lessened, the insurance proceeds shall be applied to the suris zscured by this Security Instrument, whether or
not then due, with any excess psid to Borrower, If Borrower abpudons the Property, or does not answer within
30 days a notice from Lender that the insurance carrier has offerrd-to settle a claim, then Lender may collect
the insurance proceeds. Lender may use the proceeds to repair or resiore) the Property or (o pay sums secured
by this Sccurity Instrument, whether or not then due, The 30-day period will Gogia when the notice is given.

Unless Leader and Borrower otherwise agree in writing, amy applicadon of proceeds to principal shall
not extend or postpene the duc date of the monthly payments referred to in prengraphs 1 and 2 or change the
amount of the payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right to any
insurance policics and procecds resulting from damage to the Property prior to ac acquisition shall pass to
Lender to the extent of the sums sccured by this Security lnstrument immediately prior to the acqy isition.

6. Occupancy, Preservation, Malntenance und Protectlon of the Property; Borrewss's Loan Application;
Leascholds, Borrower shall occupy, cstablish, and usc the Property as Borrower’s principss vesidence within
sity days after the exccution of this Sccurity Instrument and shall continue to occupy -tk Property as
Borrower's principal residence for at least one year after the date of occupancy, unless Lender ovicrwise agrees
in writing, which consent shall not be unrcasonably withheld, or unicss extenuating circumstsnces exist which
are beyond Borrower’s control. Borrower shall not destroy, damage oc impair the Property, allow the Propusty
fo detcriorate, or commit wasle on the Property. Borrower shall be in default if any forfeiturc action or
proceeding, whether civil or criminal, is begun that in Lender's good faith judgment coudd result in forfeiture of
the Property or otherwise materially impair the lien created by this Security Instrument or Lender's security
interest.  Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lenders good faith detcrmination, precludes forfeiture of the
Borrower's interest in the Property or other material impairment of the licn created by this Security Instrument
or Lender's sccurity intercst.  Borrower shall also be in default if Borrower, during the loan application
process, gave malterially false or inaccuraie information or statements (o Lender (or failed to provide Lender
with any malerial information) in connection with the loan evidenced by the Note, including, but not limitcd to,
representations concerning Borrower's occupancy of the Property as a principal residence. if this Security
Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquircs
fec title to the Property, the leaschold and the fee title shall not merge unless Lender agrees to the merger in
wriling.
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7. Protection of Lender’s Rights in the Property, [f Borrower fails lo perform the covenants and

‘agreements coutained in this Security lustrument, or there is & legal proceeding that may significantly affect

Lender's rights in the Property (such as a procecding in bankruptcy, probate, for condemnation or forfeiture or
to enforce laws or regulations), then Lender may do and pay for whatever is necessary lo protect the value of
the Property and Lender’s rights in the Property. Lender's actions may include paying any sums sccured by a
licn which has priority over this Sccurity Instrument, appearing in cour!, paying reasonable attorneys’ fees und
cotering on the Property 1o make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additiona) debt of Borrower
sccured by thiy Security Instrument, Uanless Borrower and Lender agree lo other terms of payment, these
amounts shall bear interest from the date of disburscment al the Nole rate and shall be payable, with interest,
upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If lender required morigage insurance as a condition of making the loan
sccured by this Security [nstrument, Borrower shall pay the premiums required lo mainfain the morigage
tnsurance in cftea. U, for any reason, the mortgage insurance coverage required by Lender lapses or coases
to be in effect, ‘Boisower shall pay the premiums required Lo obtain coverage substantially equivalent 1o the
morigage insurance-picviously in effect, at a cost substantially equivalemt to the cost to Borrower of the
mortgage insurance provously in effect, from an alternale mortgage insurer approved by Lender. If substantially
cquivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal
to one-twelfth of the yearly ‘mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in eficet, Lzader will accept, use and retain these payments as & Joss reserve in licu of
morigage insurancc. Loss reserve pavizents may no longer be required, at the option of Lender, if mortgage
insurance coverage {in the amount and for the period that Lender requires) provided by an insurer approved by
Lender again becomes avallable and s phtained. Borrower shall pay the premiums required to maintain
mortgage insurance in effect, or to provide 2 tuss reserve, until the requirement for morigage insurance ends in
accordance with any written agreemeat between Woirawer and Lender or applicable law.

9. Inspection. Lender or its agent may taske rcascnable entrics upon and inspections of the Properly.
Lender shall give Borrower notice at the lime of of prior to an inspection specifying reasonable cause for the
inspection.

10, Condemnatlon. The proceeds of any award or claim for damages, diret or consequential, in
conncclion with any condemnation or other taking of any part of the Property, or for conveyance in licu of
condemnation, are hereby assigned and shall be paid to Lender,

in the event of a 1otal taking of the Property, the procecds shuti-he applied to the sums sccured by this
Security Instrument, whether or not then due, with any excess pai! to Dorrower, In the event of a partial
taking of the Property in which the fair market value of the Property immodiately before the taking is equal to
or greater than the amount of the sums secured by this Sccurily Instrumeat immediately before the taking,
unfess Borrower and Lender otherwise agree in writing, the sums secured by this Sccurity Instrument shall be
reduced by the amount of the proceeds multiplied by the following fraction: (a)'tie total amount of the sums
secured immediately before the taking, divided by (b) the fair market value of the Properly immediately before
the taking. Any balance shall be paid to Borrower, In the cvent of a partial taking of tic Yooperty in which the
fair market value of the Property immedintely before the taking is less than the amount of the sums securcd
immediatcly before the taking, wnless Borrower and Lender otherwisc agrec in writing or uness spplicable law
otherwise provides, the proceeds shall be applied to the sums scoured by this Sceurity Instrumenc whether or
not the sums are then due.

{f the Property is abandoned by Borrower, or if, alter notice by Lender to Borrower that the
condemnor offers to make an award or scitle a claim for damages, Borrower fails 10 respond to Lender wathin
30 days after the date the nolice is given, Leader is authorized to collect and apply the proceeds, al its option,
either to testoration or repait of the Property or 1o the sums secured by this Securily Insirument, whether or
not then due,

Unless Leader and Borrower atherwise agree in wriling, any application of proceeds lo principal shall
not extend aor postpone the due date of the monthly payments referred (o in paragraphs 1 and 2 or change the
amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment
or modification of amortization of the sums securcd by this Security Instrument gianted by Lender to any
successor in interest of Borrower shall not operate to release the liabilily of the original Berrower or
Borrower's successors in interest, Lender shall not be required to commence procecdings against any successor
in intorest or refuse to oxtend lime for payment or otherwise modify amortization of the sums secured b, this
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Security Instrument by reason of any demand made by the original Borrower or Borrower's successors in
interest. Any forbearance by Lender in excrcising any right or remedy shall not be a waiver of or preclude
the exercise of aay right or remedy.

12, Successors snd Asslgny Bound; Joint and Several Liability; Co-signers, The covenants and
agreements of this Sccurity Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower's covenants and agreements shall be joint
and several. Any Borrower who co-signs this Security Instrument but does not exccute the Note: (a) is
co-signing this Security {nstrument only to morigage, grant and convey that Borrower's interest in the
Property under the terms of this Security Instrument; {b) is not personally obligated to pay the sums
sccured by this Security Instrumcnt; and (c) agrees that Lender and any other Borrower may agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Sccurity Instrument
or the Note without that Borrower's consent.

13, Tosn Charges. If the loan secured by this Security Instrument is subject to a law which suts
madmum loan riarges, and that law is finally interpreted so that the intcrest or other loan charges vollected
ar to be collecled i1 connection with the Joan exceed the permitted limits, then: (a) any such lozn churge
shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums
already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose o make this refuad vy reducing the principal owed under the Note or by making a direct payment
to Borrower. If & refupd rediccs principal, the reduction will be treated as a partial prepayment without any
prepeyment charge under the Note!

14. Notlces. Any noticc to Borrower provided for in this Sccurity Instrument shall be given by
delivering it or by mailing it by first ‘clas. mail ynless applicable law requires use of another method. The
notice shati be dirccted to the Properyy Address or any other address Borrower designates by notice to
Lender. Any notice to Lender shall be givon by first class mail to Lender's address stated herein or any
other address Lender designates by notice 1o Powower. Any wotice provided for in this Security Instrument
shall be decmed to have been given (o Borrower or Leraey when given as provided in this paragraph.

15, Governing Law; Severabllity. This Secuoritv. Instrumeat shall be governcd by federal law and the
faw of the jurisdiction in which the Property is locaies. /In the cvent that any provisior or clause of this
Security Instrument or the Note conflicts with applicable av, such coaflict shall not affect other provisicns
of this Security Iastrument or the Note which can be given <ffcrt without the conflicting provision. To this
end the provisions of this Security Instrument and the Note are decia‘sd to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed zopy of the Note and of this Security
Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrowe, If all or any part of the Property
or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or iransferred and
Borrower is ot a natural person) without Lender's prior written consent, Lender may, at its option, require
immediate payment in full of all sums secured by this Sccurity Instrument, Howcier, this option shall not be
excreised by Lender if exercise is prohibited by federal law as of the date of this Security lastruraent.

If Leader exercises this option, Lender shall give Borrower notice of acccleratior.” The notice shall
provide a period of not less than 30 days from the date the notice is delivered or mu'cl within which
Borrower must pay all sums sccured by this Security Instrument. If Borrower fails 10 pay these sums prior to
the expiration of this period, Lender may invoke any remedics permitted by this Security Instrument without
further notice or demand on Borrower,

18. Borrower's Right to Relnstate. If Borrower meets certain conditions, Borrower shall have the
right to have enforcement of this Security Instrument discontinued at amy time prior to the earlier of: (a} §
days (or such other period as applicable law may specify for reinstatement) before sale of the Property
pursuant to any power of sale contained in this Security Instrument; or (b) entry of a judgment enforcing
this Security Instrument. Those conditions arc that Borrower: (a) pays Lender all sums which then would be
due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of
any other covenanls or agreements; {¢) pays all expenses incurred in cnforcing this Secunty Instrument,
including, but mot limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may rcasonably
require o assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s
obligation to pay the sums sccured by this Security Instrument shall continue unchunged. Upon scinstatement
by Borrower, this Security Instrument and the obligations sccured hereby shall remain fully cffective as if no
acceleration had occurred. However, this right lo reinstate shail not apply in the casc of acceleration under

paragraph 17,
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19. Sal> of Note; Chunge of Loun Servicer. The Nole or a partial interest in the Note (together with

- this Security Instrument) may be sold one or more times without prior notice to Borrower. A sale may |

J,’ result in & change in the cntity (known as the "Loan Servicer”) that collects monthly payments due under 1

,';" the Note and this Sccurity lustrumenl. There also may be one or more changes of the Loan Servicer |

i unrelated to a salc of the Note, If there is a change of the Loan Scrvicer, Borrower will be given wrilten
notice of the change in accordance with paragraph 14 ahove and applicable law. The nolice will state the
name and address of the new Loan Servicer and the address to which payments should be made. The notice
will also contnin any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage,
ot release of any Hazardous Substances on or in the Properly. Borrawer shall nol do, nor allow anyone clse
to do, anything offecting thc Property that is in violation of any Environmental Law. The preceding two
sentences shall ‘aot apply to the presence, use, or storage on the Property of small guantities of Hazardous
Substances that are gencrally recognized 1o be appropriate to normal residential uses and to mainlenance of
the Property.

Borrower sh#li vromptly give Lender wrilten notice of any investigation, claim, demand, lawsuit or
ather action by any goveramcentsl or regulatory agency or private parly involving the Properly and any
Hazardous Substance or Eaw:onmental Law of which Borrower has actual knowledge. I Borrower learns,
or is notificd by any governmenial or regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Troperty is nccessary, Borrower shall promptly take all necessary remedial
nctions in accordance with Euviroamealar Law.

As used in this paragraph 20, “Hozardons Substances' arc those substances defined as toxic or
hazardous substances by Environmentsi- law and the following substances: gasoline, kerosene, other
flammable or toxic petroleum products, toxic posticides and herbicides, volatile solvents, matcrials containing
usbestos or formaldehyde, and radionctive muierisls. As used in this paragraph 20, “Eavironmental Law”
means federal faws and laws of Ihe jurisdiction wherr-ihe Property is located that relate to health, safety or
cavironmental protection.

NON-UNIFORM COVENANTS. Borrower and-ionder further covenamt and agrec as follows:

21, Acceleration; Remedies, Lender shall give ncirc to Horrower prior to accelerution fotlowing
Borrower’s breach of any covenant or agreement In this Secud’y Inatrument (but not prior 1o acceleration
vnder prragraph 17 unless applicable law provides otherwise), Tur uotice shall specity: (u) the defunlt; (b) the
action vequired to cure the defauit; (c) » date, not less thap 30 days from the duafe the notice in given to
Borrower, by whick the defanit must be cured; and (d) that fallure to care the defoult on or before the date
specified in the notlce may result o acceleration of the sums secured by this Scezrity Instrument, foreclosure by
Judicial procecding and sale of the Property, The notice shalt further inform igor~2wer of the right to relnstate
after accelerution und the right to nssert in the foreclosure proceeding the non-exicacnce of » defauit or any
othier defense of Borrower to accelevation and foreclosure, If the defauit is not cuied == or before the date
specified In the notice, Lender at its option may require immedinte payment in full of 4 51w« secured by this
Security lnstrument without further demand and may foreclose this Secucity Instrument by ju-l:ctal proceeding.
Lender shall be entifled to collect al! expenses incurred in pursuing the remedies provided in s garagraph 21,
Including, but not Hmited to, reasonable attorpeys’ (ees and costy of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall relcase 5/
this Sceurity Instrament without charge to Borrower. Borrower shall pay any recordation costs. ;?3
23. Walver of Homestead, Borrower waives all right of homestcad excmption in the Property. TS
24. Riders 1o this Security lnstrument. if one or more riders are cxecuted by Borrower and recorded "
together with this Security Instrument, the covenants and agscements of cach such rider shall be -
incorporated into and shall amend and supplement the covenants and agreements of this Security Instrument &

as if the rider(s) were a part of this Security Instrument, [Check applicable box(es)]

[.K_i Adjustable Rate Rider E_ﬂ Condominium Rider [:j! 1-4 Family Rider

{1 Graduated Payment Rider (] Planned Unit Development Rider [_) Biweekly Payment Rider
[_] Ballogn Rider [_] Rate Improvement Rider [_} Second Home Rider
(] Ober(s) fspeciy)
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«y  BY SIGNING BELOW, Borrower accepts und agrees 1o the terms and covenants contained in this Security
¢ Instrument and in any rider(s) exccuted by Borrower and recorded with it

(; Witnesses: )’/ﬁ ’>
-
\/ -— .
e SEAL)
@{nmm - -Bolrows!
Bhneca W0
2 urca W Y/ U A -
REBECCA Y. PRHIKIO -Borrowds
R B
[Spate Balow This Line For Acknowled grant]
STATE OF ILLINOIS

COUNTY OF Cm) [(.

| )

,_ Y v oy f—yNL, » 4 Notary Public in and for san) ¢wunty and state,
do hereby cortify that 3HA DAN C . FRiT v ) emd AERLOA V. PRITIICIN, 1 M “personally
known to me to be the same person(s) whosc name(s) is/are subseribed lo the foregoing instrumeri; appearcd

before me this day in person, and acknowledged that he/she/theysigned aand delivercd the said esirument as
his/her /their free and voluntary act, for the uses and purposes therein set forth.

-~ )'PLF N !.D
Given under my hand and official seal, this 23 . u?v of nw"o . 19.% E’
CTNA Y Ty
YOYTIC T OCY AY M : A"ﬂi? \_Q) ) Z:M'—h_"—“""‘"—» fs !
"TICIAL Sk Fublic J PRy
Bettl J, Fatlerson Y
Matary Public, State of {liinols Commission expires:

My Commission Exp'ras May 19,1997 S

AP ks o
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COMMITMENT NO. 2005485

: - IHNAOACECCDICIAL _COODYV
' ' UNUTr T IO COT 1
;| : LEGAL DESCRIFTION
i
fy UNIT 1322-0 IN HENDERSON SQUARE CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE
i FOLLOWING DESCRIBED REAL ESTATE: |
{. |
Li THE EAST 5.00 FEET CF LOT 35, ALL OF LOT 36 AND 37, THE WEST 9 FEET OF LOT 38,
! THE SOUTH HALF OF LOTS 9 TO 15, BOTH INCLUSIVE, AND THE SOUTH HALF OF THE EAST
L HALF OF LOT 16, IN BLOCK ! OF SICKEL AND HUFMEYER'S SUBDIVISION OF THE SOUTH 1/2
it OF THE NORTH 1/2 OF THE SOUTHWEST 1/d4 OF THE SOUTHWEST 1/4 OF SECTION 20,
{, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS.

ALSO

ALL THAT PART OF THE EAST AND WEST 16 FOOT VACATED ALLEY LYING SOUTH OF AND
ADJOINING THE SOUTH LINE OF LOTS 9 TO 18, BOTH INCLUSIVE, LYING NORTH OF AND
ADJOINING THE NCRTH LINE OF LOTS 29 TO 38, BOTH INCLUSIVE, LYING EAST OF AND
ADJOINING [ME WEST LINE OF THE EAST HALF OF LOT 16 PRODUCED SCUTH 16 FEET AND
LYING WEST Cr" ) AND ADJOINING THE EAST LINE OF THE WEST 9 FEET OF SAID LOT 38
PRODUCED NORTY 16 FEET, IN BLOCK 1 OF SICKEL AND HUFMEYER'S SUBDIVISION OF THE
SOUTH 1/2 OF THF IJORTH 1/2 OF THE SOUTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION
20, TOWNSHIP 40 NOKTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

WHICH SURVEY IS ATTACHLD T THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT
55491093, AS AMENDED FROMN TIME TO TIME, TOGETHER WITH AN UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS.

"MORTGAGOR ALSO HEREBY GRANTS TU) THE MORTGAGERE, ITS SUCCESSORS AND ASSIGNS, AS
RIGHTS AND EASEMENTS APPURTENANT TO THE ABOVE DESCRIBED REAL ESTATE, THE RIGHTS
AND EASEMENTS FOR THE BENEFIT OF SAZD PROPERTY SET FORTH IN THE DECLARATION OF
CONDOMINIUM, ¥

»
"THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, ZASEMENTS, CCVENANTS, CONDITIONS, .-
RESTRICTIONS AND RESERVATIONS CONTAINED Id¥ 3AID DECLARATION THE SAME AS THOUGH
THE PROVISIONS OF SAID DECLARATION WERE RECATED AND STIPULATED AT LENGTH
HEREIN. "

PIN #14-20-320-034-0000/043/044

3TLLGLYS
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{First Seven Years Fixed)

A

ii

S.f

L THIS ADJUSTABLE RATE RIDER is mude this 23rd dayol May, 1886 '

» and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Sceurily

f Deed (the "Sccurity Instrumeat”) of thy samc date given by the undersigned (the "Borrower”) to secure
Borrower's Adjustable  Rate Note (the "Note™) to

Chase Manhattan Mortpage Corp.. & New Jersey Corporation

{One Year Treasury Index - Rate Caps)

(the "Lendet”) of the same date and covering the properly described in the Security Instrument and located at:

1822-0 WEST SCHOOL
CRICARD, IL 60637
[Property Address]

THE NOTE PROVIDES FOR A CHANGE IN MY FIXED INTEREST RATE TO AN ADJUSTABLE
INTEREST RATY. THE NOTE LIMITS THE AMOUNT TRE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MINIMUM AND MAXIMUM RATES 1 MUST PAY,

ADDITIONAL COVENASTS.  In addition 1o the covenants and agreements made in the Security
lastrument, Borrower and Lender furthcr covenant and agree as follows:
A, INTEREST RATE AND MONTALY PAYMEN'T CHANGES

The Note provides for an initial intcrest rate of §.2500 %. The Noic provides for
changes in the interest rate and the monthly paymenis, as follows:
4, INTEREST RATE AND MONTHLY PAYMEIMT CHANGES

(A) Change Datex

The initial fixed interest rate | will pay will Crange 1o an adjustable interest rate on the first day of
June, 2003 . and on the Jrst-duy of every twellth month thereafter. Each date on
which my interest rate could change is called a *Change Date.”

)] ‘The Index

Beginning with the first Change Date, my adjustable interist rate will be based on an ‘Index”. The
“Index" is the weekly average yield on United States Treasury securiiies adiusted to a constant maturily of one (1)
year, &5 made available by the Federal Reserve Board. The most recent 'Index figure availabic as of the date
forty-five (45) days before each Change Date is called the "Current Index.”

If the Index is no longer available, the Note Holder will choosc-x new index which is based upon
comparable nformation. The Note Holder will give me notice of this choice.

() Calcutition of Changes
Beforc cach Change Date, the Note Holder will caleulate my new ntersst rate by adding

Two and Three-Fourths percentage points ( € (%%), the "Margin®
to the Current Index. The Note Holder will then round the result of this addition to the drasost ome-cighth of
one perccatage point (0.125%). Subject to the limitations in Section 4(DD) below, this rounded cmzunt will be my
new interest rate until the ncxt Change Date.

The Note Holder will thes delcrmine the amount of the monthly payment that would be sufficient (o
repay the unpaid principal that | am expected to owe at the Change Date in full on the Maturity Date at my new
interest vate in substantially cqual payments. The reswlt of this calculation will be the new amount of my monthly
paymenl,

1)) Limits on Interest Rate Changes

On the second Change Date and cach Change Date thereafter, the intercst ratc may not increasc or
decrease more than two percentage points (2.009%) from the intcrest rate immediately prior to the Change Date.

There is a limit of four percentage points (4.00%) on the amount by which the interest rale may increase
or decrease from the imitial interest rate over the entire term of the loan. If a change in the Current Index would
otherwise cause the new inlerest rate to exceed the two perventage points (2.00%) or the four perceatage points
(4.00%) ratc adjustment Limitations, the unused portion of such increase or decrease will not be carried forward
and applied to change the rate in future years, My interest rate will never be greater than 12.2500 %
or less than 4.2800 % (bul in no cvent ess than the Margin).

7.
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B Effectlve Date of Changes
i My new interest rate will become effective on cach Change Date. | will pay the amount of my ncw
b+ monthly payment beginning on the first monthly payment date afier the Change Date uniil the smount of my
monthly payment changes again.

{F Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of
my monthly payment before the cffective date of any change. The notice will include information required hy law
to be given me and also the title and telephone number of a person who will answer any questions 1 may have
rcgardin{i'thc notie.
B. RANS<ER OF THE PROPERTY OR A BENEFICIAL INTEREST

Uniform Covenant 17 of the Securily Instrument is amended to read as follows:

(A} Until ¢he incerest vate is converted from a fixed rate to an adjustable rate at the ¢nd of year seven,

Uniform Covzasrt 17 shail be as follows:

Tcansfor ol the Propery or a Henelicial Interest,

I all or auypart of the Property or any interest in it is sold or transferred (or if a beneficial
interest is sold or tracsicrred) withouwt immediate payment in foll of all sums secured by this Security
Instrument, Lender may call ali such sums immediately due and payable,

1€ Lender exervises thus riht, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than thirty (30) days from the datc the notice is delivered or mailed within
which the Borrower must pay all suny secured by this Sccurity Instrument. If Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedics permiited by this Security
Instrument without further notice or demana oi Borrower,

(B) Once the interest rale converls to an sdjusiable rate, Uniform Covenant 17 described in (A) above
shall then cease to be in effect, aad Uniform Covenani 17 shall instead be as follows:

.

If il or any part of the Property or any iwterest in it is sold or transferied (or if a beneficial
interest is sold or transferred) without immediate paymert in full of all sums sccured by this Security
Instrument, Lender may call all such sums immediately due encpayable.

If Lender cxercises this right, Lender shall give Borrgwer notice of acceleration. The nolice shall
provide a period of not less than thirty (30) days from the daic tha notice is delivered or mailed within
which the Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the cxpiration of such period, Lender may invoke any J2medics permitted by this Security
instrument without further notice or demand on Borrower.

After the first Change Date, the Lender shall not exercise this righi if: ~{a) Borrower causes to be
submitted to lLeader information required by Lender lo evaluate the intended treasfaree ag if a new loan
were being made to the transferee; and (b) Lender reasonably determines that Fordei’s sccurity will not
be impaired by the loan assumption and that the risk of a breach of any covensnt” or agreement in this
Security Instrument is ucceptable to Lender,

MR2Y-1LY Page 20f3 01/01/65
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To the exient permiticd by applicable law, Lender may charge a reasonable fee ss a condition to
Leader's consent to the loan ussumption. Lender may alsa require the transferce to sign an assumption
agreement that is accepiable to Lender and that obligates the transferee to keep all the promises and agrecments
made in the Notc and in this Sccurity Instrument. Borrower will continue to be obligated under the Note and

this Security Instrument unfess Lender relcases Borrower in writing,

BY %;yuﬁ [
Adjuslablf/ﬂét‘:: M d
{Seal] Va. ¢ 1.

- Borrower JONCAN B. PRITIKIN

(Seall f&bm _4,,//{ T%JUJZVW

- Borrower REBECGA Y. (Pﬁ)ﬂk!ﬂ

[Seal}
- Borrower

{Seal]
- Barrower

{Sign Original Only]
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 23rd dayof May, 1998
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed

(the "Security Instrument”) of the same date given by the undersigned (the "Borsower”) to secure Borrower's Note to
Chase Manhattan Mortgage Corp,.

(the "Lender”), of the same date and covering the Property described in the Security Instrument and located at:
1522-0 WEST SCHOOL, CHICAQD IL 60657
|Property Address]
The Property includes a unit in, together with an undivided interest in the common clements of, a condominium project
kuown as;

HENDERSON SQUARE

{Name of Condeminium Project)
the ("Condominiur: Peject”). If the owners assoctation or other eatity which acts for the Condominium Project (the
"Owners Assaciation’; ouids title 1o property for the benefit or vse of its members or sharcholders, the Property also
includes Borrower's intercs?an the Owners Association and the uscs, procceds and benzlits of Borrower's interest.
CONDOMINIUM COVENANTS. In addition (o the covenants and agree:uents made in the Securily Instrument,
Borrower and Lender further coveannt and agree as follows:

A. Condomintum Obligations’ Porcower shall perform all of Borrower's obligations under the Condominium
Project’s Constituent Documents. The “Corsiitueat Documents™ ace the: (i) Declaration or any other document which
creates the Condominium Project; (ii) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower
shall promptly pay, wisen duc, all ducs and asscisorents imposed pursuant to the Constituent Documents.

B. Hazard lasurance. So long as the Owners Associ=¢ion maintains, with a gencrally accepted insurance carrier, a
“master” or "blanket” policy on the Condominium Projec: which is satisfactory to Leader and which provides insurance
coverage in the amounts, for the periods, and against the tuzards Leader requires, including fice and hazards included
within the term “extended coverage,” then:

(i) Lender waives the provision in Uniform Covenarit 2 fa¢ the monthly payment to Lender of onc-twelith
of the yearly premium installments for hazard insurance on the Properly, 2ad

(i) Borrower's obligution under Uniform Covensnt 5 to wamntain hazard insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insucince coverage,

In the cvent of a distribution of hazard insurance proceeds in licu of restorsuon or repair following a loss 1o the
Property, whether to the unit or to common elements, any procecds payable to Borrower ore hereby assigned and shalt
be paid io Lender for application 10 the sums secured by the Security Instrument, with anj :xcess paid to Borrower.

C. Publlc Liability fusarance. Borrower shall take such actions as may be reasonable toinsias that the Qwners
Association maintains 4 public linbility insurance policy acceptable in form, amount, and extent of coverage to Lender,

D. Coademnation The proceeds of any award or claim for damages, direct or consequeatial, payavle to Borrower
in connection with any condemnation or other taking of all or any part of the Property, whether of the unit or of the
common clements, or for any conveyance in lieu of condemnation, arc hercby assigned and shall be paid to Lender.
Such proceeds shall be applicd by Lender to the sums sccured by the Security Instrument as provided in Uniform

Covenant 10,

MAULTIBTATE CONDOMINIUM RIDER~Single Family-FNMA/FHLMCURFORM INBTRUMENT Form 3140 8/90
MARTCONLY 01/01/05
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E. lLender's Prior Consent. Borrower shall pot, except afler police to Leader and with Lender's prior
writlen consent, either partition or subdivide the Property or consent to;

(i) the abandonment or termination of the Condominium Project, except for abandonment or
leemination required by law in the case of substantial destruction by fire or other casualty or in the case of a

tuking by condemnation or eminent domain;
(ii) any amendment to any provision of the Constitueat Documents if the provision is for the

express benefit of Leader;
(iii} termination of professional management and assumption of self-management of the Owners

Association; or
fiv) any action which would have the effect of rendering the public liubility insurance coverage

maiatained by iae Dwaers Association unacceplable to Lender.

¥, Remedlet, If Borrower does not pay condominium ducs and assessments when due, then Lender may
pay them. Any amsnts disbursed by Lender under this paragraph F shall become additional debt of Borrower
secured by the Security lustrument. Unless Borrower and Lender agree to other torms of payment, these
amounts shall bear interesi Fom the date of dishursement at the Note ratc and shall be payable, with interest,

upon notice from Lender 1o Bor uwer requesting paymeat,

BY SIGNING BELOW, Borrower g and agrees lo the torms and provisions contained in this
Condominium Rider, e

ed)

St JoRDAN B. PRITIKIN

&"m“f REBECCA Y. PRIYIX

Seal)

“Horrower

gt):al) e e
~BOYrwWeE

{Sign Original Only)

e e L]
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