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REAL ESTATE MORTGAGE
With Future Advance Clause)
1. DATE AND PARIES-The due of this Mortgage (Security Instrument) is
the parties, their addresses <l tax identification numbers, if required, are as follows:

MORTGAGOR; FELIX QOuSRADO
A SINGLE FERION

ATTORNEYS' NATIONAL
TITLE NETWORK

(lif checked, refer to the atrached Addendum’ 1hcorporated herein, for additional Mortgagoss, their signatures and
acknowledgmernts.

LENDER: AMAT GAMATED BANK OF CHICAGC
ORGANIZED BND EXISTING UNDER THE 1AWS OF THE STATE OF ILLINOIS
ONE WEST MONROE STREET .
CHICAGO, IL 60603

]

2. CONVEYANCE. For good and valuable consideration, the receipt and suffieiency of which is acknowledged, and to
secure the Secured Debt (defined below) and Mortgagar's performance unde] <his Security Instrument, Mortgagor
grants, bargains, sells, conveys, moertgages and warrants to Lender the following desoribed property:

LOT 29 IN STEWART'S SURDIVISION OF THE SOUTH HALF OF BLOCK 50 TN JOHNSTON AND
1LEE'S SUBDIVISICN OF THE SOUTH WEST QUARTER OF SECTION 20, TUANSUIP 39, RANGE 14
FAST OF THE THIRD PRINCIPAL MERIDIAN IN COCK, IL. P.I.N. #17-20-309-025
The property is located in

(Counry}

1540 W. 19TH STREET

.......................... G U G e
Together with all rights, easements, appurtenances, royaities, wineral rights, oil and gas rights, crops, timber, all
diversion payments or third party payments made to crop producers, all water and riparian rights, wells, ditch-s,
reservoirs, and water stock and afl existing and future improvements, struciures, fixtures, and replacements that may
now, or at any time i the future, be part of the real estate described above (all referred to as "Property ™).

. SECURED DEBT AND FUTURE ADVANCES. The term "Sccured Debt” is defined as follows:

A.Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of debt described
befow and all their exiensions, renewals, modifications or substitutions. (When referencing the debts below it is
suggested that you include items such as borrowers’ names, nole amounts, interest reles, maturity dates, eic.)

NCOTE DATED MARCH 28, 199¢ IN THE AMOUNT OF $11%2,000.00 TO THE BORROWER FELIX
QUERRAICQ AT 8.0% FIXED WITH PAYMENTS DUE MONTHLY TN THE AMOUNT OF $882.99 FLUS
TAX ESCROWS AND INSURANCE ESCROWS BEGINNING APRIL 28, 1996 AND CONTINUING
UNTIL MATURITY OF MARCH 28, 2001 WITH A EALLCON PAYMENT DUE.

© 1533 Bankers Systoms, Inc., St. Cloud, MN {1-800-397-2341) Forms AGCO-MTGIL 11/15/34
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9, ENTITY WARRANTIES AND REPRESENTATIONS. If Mortgagor is an entity other than a patural person (such as
-4 carporation or other organization), Mortgagor makes 10 Lender the following warranties and representations which
shall continue as long as the Secured Debt remains cutstanding:

A. Morlgagor is duly organized and validly existing in Morngagor’s stale of incorporation or organization.
Mortgagor is in good standing in all states in which Mortgagor transacts business, Mortgagor has the power and
authority to own the Property and 1o carry or its business as now being conducted and, as applicable, is qualified
10 do so in each state in which Mortgagor operates.

. The exccution, delivery and performance of this Security Instrument by Mortgagor and the obligations evidenced
by the Secured Debs are within the power of Morigagor, have been duly authorized, have received all necessary
governinental approval, and will not violate any provision of law, or order of court or governmental agency.

. Othzethun previously disclosed in writing 1o Lender, Morigagor has not changed its name within the last ten
years and nas not used any other trade or fictitious name. Without Lender's prior written consent, Mortgagor
does not and will not use any other name and will preserve ifs existing name, trade names and franchiscs until the
Secured Debi is satistied,

10. PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Mortgagor will keep the Property in good
condition and meke all repriss that are reasonably necessary. Mortgagor shall not commit or allow any waste,
impairment, or deterioration of tiie \Property. Mortgagor will keep the Property free of noxious weeds and grasses.
Mortgagor agrees that the nature of thc occupancy and use will not substantiatly change without Lender's prior written
consent. Mortgagor will not permil any change in any license, restrictive covenant or easement withowt Lender’s prior
wrilten consent. Mortgagor will notify Lender of all demands, proceedings, claims, and actions against Moitgagor, and
of any loss or damage to the Property.

No portion of the Properly witl be removed, demolished or maerially altered without Lender’s prior written consent
except that Mortgagor has the right to remove items of personal property comprising a part of the Propenty that become
worn or obsolete, provided that such personal property iz roplaced with other personal property at least equal in value 10
the replaced personal property, frec from any title retendioa device, security agreement or other encumbrance. Such
replacement of personal property will be deemed subject to-thie security inserest created by this Security Instrument.
Mortgagor shall not partition or subdivide the Property without Lend2c's prior writien consent.

Lender or Lender’s agents may, at Lender's option, cnter the Property~ai any reasonable time for the purpoese of
inspecting the Property. Lender shall give Mortgagor notice at the t.me ol or before an inspection specifying o
reasonable purpose for the inspection. Any inspection of the Property sizii he entircly for Lender’s benefit and
Mortgagor will in no way rely on Lender’s inspection.

AUTHORITY TO PERFORM. If Mortgagor fails to perform any duty or any of the covenants contained in this
Security Instrument, Lender may, without notice, perform or cause them to be performea. Marigager appoinis Lender as
attorney in fact to sign Morigagor’s name or pay any amount riecessary for performance. Lendet's right to perform for
Monigagor shall not create an obligation to perform, and Lender’s failure to perform will nac pieclnde Lender from
exercising any of Lender's other rights under the law or this Security Instrument, If any construction an the Property is
discontinued or not carried on in a reasonable manner, Lender may take all steps necessary to protest Zeader’s security
interest in the Property, including completion of the construction.

. ASSIGNMENT OF LEASES AND RENTS. Mortgagor grants, bargains, sells, conveys and warrants to Lender as
additional security all the right, title and interest in and to any and all:

A. Existing or future leases, subleases, licenses, guaranties and any other written or verbal agreements for the use
and occupancy of any portion of the Property, including any ¢xtensions, renewals, modifications or substitutions
of such agreements (all referred to as "leases").

. Rears, issues and profits (al) referred 10 as "Rents™), including but not limited to security deposits, minisum
rent, percentage rent, additional rent, common area maintenance charges, parking charges, real estate taxes, other
applicable taxes, insurance premium coriributions, liquidated damages fotlowing default, cancellation premiums,

{page 3 of 8)
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- D, Except as previously disclosed and acknowledged in writing to Lender, Mortgagor and every tenant have been,
are and shall remain in {ull compliance with any applicable Environmental Law and Mortgagor has no knowledge
of or reason 1o believe there is any pending or threatened investigation, claim, or proceeding of any kind relating
to (1) any Hazardous Substance located on, under or about the Property, or (2) any violation by Mortgagor or
any tenant of any Envirommental Law, Morigagor will immediately notify Lender in writing as soon as
Mortgagor has reason to believe there is any such pending or threatened investigation, claim, or proceeding. ln
such an event, Lender has the right, but not the obligation, e participate in any such proceeding including the
right to receive copies of any documents relating to such proceedings.

. Except as previously disclosed and acknowledged in writing to Lender, there are no underground storage 1anxs,
private dumps or opent wells located on or under she Property and no such tank, dump or well will be added
unless Lender first consents in writing.

. Morigagzr will permit, or cause any tenant to permit, Lender or Lender’s agent to enter and inspect the Property
and review all records at any reasonable time to determine (1) the existence, location and nature of any
Hazardous Sdbstance on, under or about the Property; (2) the existence, location, nature, and magnitude of any
Hazardous Subsarce that has been released on, under or about the Property; or {3) whether or not Mortgagor
and any tenant are-in compliance with applicable Eavironmental Law.

. Upon Lender’s request ap.at any time, Mortgagor agrees, at Mortgagor's expense, to engage a qualified
cnvironmental engineer (o prepire an environmental audit of the Property and to submit the results of such audit
to Lender. The choice of the envirgamental engineer who will perform such audit is subject to Lender’s approval,

. Lender may perform any of Mortgagor’s obligations under this section at Morigagor's expense.

As u consequence of any breach ol any rep esentation, warranty or promise made in this section, (1) Mortgagor
will frdemnity and hold Lender and Lender's vaccessors or assigns harmless from and against all losses, claims.
demands, Habilities, damages, cleanup, response-and remedistion costs, penalties and expenses, including
without limiration all cosis of litigation and attorneys” fees, which Lender and Lender’s successors or assigns
may sbstain; and (2) at Lender's discretion, Lender may roiease this Security Instrument and in return Mortgagor
will provide Lender with collateral of at least equal valus 1o the Property secured by this Security Instrument
without prejudice to any of Lender’s rights under this Secuniy frsirument.

Notwithstanding any of the language contained in this Security Instrument to the contrary, the terms of this
section shall survive any foreclosure or satisfaction of this Security Insirument regardless of any passage of title
to Lender or any disposition by Lender of any or all of the Property. Any.clatins and defenses to the contrary are

hereby waived.

18. CONDEMNATION. Mortgagor will give Lender prompt notice of any pending or threziened action, by private or
public entities to purchase or take any or all of the Property through condemnation, eninent domain, or any other
means. Mortgagor authorizes Lender to intervene in Mortgagor’s name in any of the above descrived actions or claims.
Mortgagor assigns to Lender the pracceds of any award or claim for damages connected with a ccidemnation or other
taking of all or any part of the Property. Such proceeds shall be considered payments and will be applicd as provided in
this Security Instrument. This assignment of proceeds is subject to the terms of any prier mongage, deed of trust,

security agreement or other lien document. '
2

19. INSURANCE. Morigagor agrees 10 maintain insurance as follows: £
A. Mongagor shall keep the Property insured against foss by fire, flood, theft and other hazards and risks &
reasopably associated with the Property due 1o ifs type and location. This insurance shall be maintained in the s
amounts and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen o)
by Mortgagor subject to Lender’s approval, which shall not be unreasonably withheld. If Mongagor fails to s
maintain the coverage described above, Lender may, al Lender’s option, obtain coverage to protect Lender’s &

rights in the Property according to the terms of this Security Instrument,

All insurance policies and renewals shall be acceptable 1o Lender and shall include a standard "mortgage clause”
and, where applicable, "loss payee clause.” Morigagor shall immediately nolify Lender of cancellation or
termination of the insurance. Lender shall have the right 1o hold the policies and renewals. If Lender requires,

inage & of B)
© 14997 Bankars Systems, Inc,, St Cloud, MM (1-830-397-2341) Form AG/COMTGIL 11/16/94 / (ﬁ
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Mortgagor shall immediately give to Lender all receipts of paid premiums and renewal notices. Upon loss,
Mortgagor shall give immediate notice 1o the insurance carrier and Lender. Lender may make proof of loss if not
made immediately by Mortgagor,

- e 4 L
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Unless otherwise agreed in writing, all insurance proceeds shall be applied to restoration or repair of the Property
or 1o the Secured Debt, whether or not then due, at Lender’s option. Any apptication of proceeds (o principal
shall not extend or posipone the due date of scheduled payment nor change the amount of any payment. Any
excess wilt be paid o the Mortgagor. 1If the Property is acquired by Lender, Morigagor's right to any insurance
policies and proceeds resulting from damage to the Property before the acquisition shall pass 10 Lender 10 the
extent of the Secured Debt immediately before the acquisition.

. Morigagor agrees to maintain comprehensive general Hability insurance naming Lender as an additional insured
in an-aivount acceplable to Lender, insuring against claims arising from any accident or occurrence in or on the
Properyy

. Morigagor-agiess 1o maintain rental loss or business interruption insurance, as required by Lender, in an amount
equal to at leastcuverage of one year's debl service, and required escrow account deposits (if agreed to separately
in writing), undcr 2 ferm of policy acceplable 1o Lender.

20. ESCROY FOR TAXES Al INSURANCE, Unless otherwise provided in a separale agreement, Morngagor will not
be required to pay to Lender funds furaxes and insurance in escrow,

21. FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Mortgagor will provide to Lender upon request, any
financial statement or information Lender riay deem reasorubly necessary, Mortgagor agrees to sign, deliver, and file
any additional documents or certifications \hat \Lender may constder necessary to perfect, conlinue, and preserve
Mongagor's obligations under this Security Instredncat and Lender's lien status on the Property.

22. JOINT AND INDIVIDUAL LIABILITY; CO-SICNERS; SUCCESSORS AND ASSIGNS BOUND. Al durics
upder this Security Instrument are joint and individual, [ Mortgagor signs this Security Instnument but does not sign an
evidence of debt, Mortgagor does so only lo mortgage Moltgzgnt's intercst in the Propenty (o secure payment of the
Secured Debt and Mortgagor does nol agree (o be personally diabiecon the Secured Debl. If this Security Instrument
secures a puaranty between Lender and Mortgagor, Mongagor agrées to.waive any rights that may prevent Lender from
bringing any aciion or claim against Morigagor or any party indevied upzZer the obligation, These rights may include,
bug are not limited 10, any anti-deficiency or onc-action laws. Morigazor agrees that Lender and any party to this
Security Instruinent may extend, modity or make any change in the terms ofabis Security Instrument or any evidence of
debt without Mortgagor's consent. Such & change will not release Mongagor fram e terms of this Security Insirument.
The dwties and benefits of this Security Instrument shall bind and benefit the successorsa i assigns of Mortgagor and Lender.

23, APPLICABLE LAY, SEVERABILITY; INTERPRETATION. This Security Instruinent-is.governed by the laws of
the jurisdiciion in which Lender is located, except to the extent otherwise required by the Liws of the jurisdiction where
the Property is located. This Security Instrument is complete and fully integrated, This Security isirument may not be
amended or modified by oral agreement. Any section in this Security [nsirument, attachments, orary agreement related
to the Secured Debr that conflicis with applicable law will not be effective, unless that law expressiy or impliedly
permits the variations by written agreement. 1f any section of this Security Instrument eannot be enfoiced according (o
its terms, that section will be severed and will not affect the enforceability of the remainder of this Security Instrument.
Whenever used, the singular shall include the plural and the plural the singwlar. The captions and headings of the
sections of this Security Instrument are for convenience only and are not 10 be used to interprei or define the terms of
this Security Instrument. Time is of the essence in this Security Instrument.

24, NOTICE. Unless otherwise cequired by law, any notice shall be given by delivering it or by mailing 1 by First class
mail to ke appropriate party’s address on page 1 of this Security Instrument, or to any other address designated in
writing. Notice to one mortgagor will be deemed to be niotice to all mongagors.

25, WAIVERS. cZxeept o the extent prohibited by law, Momngagor hereby waives and releases any and all rights and
remedies Morigagoer miy now have or acquire in the future relating to the right of homestead exemption, redemption,
reinstaternent, appraisement, the marstatling of liens and assets and all cther exemptions us to the Property. -

€ 13493 Gankars Systems. Inc., 51 Cluud, MN 11.800-397-23411 Porm AG/ICO-MTGAC 111554 _é éi .
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