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This Mortgage prepared by: :{ggg Iﬁa}r‘.gﬁoln AHOHNEYS NATIBNAL
Harwood Hsights, I 60656 TITLE NETWORK

W ORTGAGE

THIS MORTGAGE IS DATED APRIL 15, 1996, betveen Trust Declaration of Les Stanczak dated 3/22/96 ,
whose address is 1610 Vine, Park Ridge, IL 60068 (reieired to below as "Granlor"); and Parkway Bank &
Trust Company, whose address Is 4800 N. Harlem, hamcod Heights, IL 60656 (referred fo below as
"Lender"). .

GRANT OF MORTGAGE. For valuable consideraiion, Grantor mortgayos, warranis, and conveys o Lender all
of Grantor's right, title, and interest in and to the following described_rea property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures, all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (incluoiiig stock in utilities with ditch or
irrigation rights); and alf other rights, royalties, and profits relating to the real property, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in Cock Courty, State of lllinols (the "Real
Property"):
LOT 4 IN BLOCK 3 IN SUNNYSIDE HEAFIELD AND THOMAS COUNTRY CLUB-ALDITION TO CHICAGO
BEING A SUBDIVISION OF THE NORTH 20 ACRES OF THE SOUTH 60 ACRES U YHE NORTHWEST
1/4 OF SECTION 17, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD PRi#'C1PAL MERIDIA
ACCORDING TO THE PLAT THEREOF RECORDED AUGUST 5, 1924 AS DOCUMENT 8539745 IN COOK:
COUNTY, ILLINOIS. *;.,D

L
The Real Property or ils address Is commoniy known as 4518 N. Meade, Chicago, IL. 60630. The Real:
Property tax identification number is 13-17-113-043-0000. ’::

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and"f,;
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code securily interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to doliar amounts shall mean amounts in lawful money of the United States of America.

Borrower. The word "Borrower™ means each and every person or entity signing the Note, including withoul
limitation Les Stanczak. . A




.(."3 .
(ﬁ

UNOFFICIAL COPY

9jes

10 Jamod ® J0 esjasexe Aq 10 Ajjeiaipn Jayue 'voNJe 8in§0jd810) AUE JO UGIBIGLIOD JO IUBIBIUBUALOD s,;apuiaj
Jayje Jo B10}9Q ‘A9uB|oBp 10} WIBID B O) PSJIIIUB ASIMIBLIO S) JapuaT Wep® Byl 0; AIUSIYBP Joj wWIBpd € Buipnioui
"ojuess isurebe uopge Aue Bujbuug woy Japueq jueastd ABW uoum ME| JBYIo AuB JO ‘M| Aousiayap-iue,
J0 ,UOjJB 8uo, Aue Jo LO8BE! Ag Buisiie sasusep Jo syl (B SoAlRM JOJUBID SYIAIYM S.HOLNVYHO
'SHHAL ONIMOTI04 3HL ND 034400V GNY NIAID S) IOVOLHOMK SIHL "SINFWNI0A

03LVTIEH 3HL ONV JOVOLHOW SIHL HIAONN HOINVHD 40 SNOLLVDITEO TV 40 JONVANHO-HAd
(t) ONv SSaNQALEICNI 3HL 30 LN3WAVd {1) 3YNDAS OL N3AID Si ‘AlY340Hd TYNOSHId ONY
SINIY GHL NI LSTHILNI ALNND3S IHL GNY SINIY 30 ININNDISSY JHL ONIGNTINI 'SOVOLUOW SIHL

' ‘Auadoud ayl wol paauap sysuaq Jeuw
pue ‘siyosd ‘sonjedos 'Senss| ‘SI0IU| 'SBNUBABI 'SILBJ BININ) PUE JUSSHIT |[B SUBBW SIUSH, PiOM BUY SIuY

'§$8UPBIYBPU BI YIiM UOHIBULDY Ul paInJuxa ‘Bunsixe
IB)jRBIBY 10 MOU JBYIBUM ‘SiUBWINICD PUB SIuBWasIBe ‘SluBWNIISU SBUI0 Ife puB '1Snil JO SPAEP ‘sabeduow
'siuowenaibe Aunses 'sanueent ‘sluswesibe piuslU0AUD 'SugwedibR ueos ‘SuBWBBIDE UpSId 'Salou

.~ Aoss{uiox] /e UOjieNul 3OU pNIou) PUE UBsw ,SWaINd0Q POIEIDH, SPIOM BUL EIGWNIO0 eIy

' ‘uojioes abeblon jo e,

By} Ul BAOGR PAGUOSAP SIuGi pue siseal 'Ausdosd eyl uesw ,Auadold [eal, SPJOM GUl ‘Audaold ey

‘Auadold [BUCSI ¢ 51 pue Ausdold feay aY) Aeaasiod susaw Auadold, pios Byl Apadesd

' : *Auadolg ay} J0 LOIISOUSID 1BIN0 4O A[ES AUB WY (Swniuaid J0 SPURa

puB SPeBI0Id OUBINSUI |/ UONEHYL INOUYKM BUIpnjouY) SPasdnic jje yum Jeylefol pue ‘Aysdod yans o
AUE 10} SUDPMISGNS 1fe PUB JO Sjualedrde jie ‘0] BUCHpPR pue ‘sued 'SUDISSBTIR (1 YiiM Jayiebo) :.&uado;g :

{2ay 8y} O} POXIE JO POYIBUR JBYEAIAY JO. MOU PUE “JOWBIE) AQ PAUMO Ja|RaIBY i0 MOU Auadoid feucs)
j0 Sejaie JaY0 puB 'sainixy ‘uswdinso (e uedw ,AuedOld [BUCSISd, SPIOM BUL ‘Raadosd muosiag

L . ‘ "%OG0'S § BION aY) LD aleJ 188N YL
‘JuoweaiBe Jo olou Aossiosd ayl I0) SLOPMILSGNS-BUR 'JO SUCHEPIOSU0D 'jO SBUIDUBLYS) ‘j0 SUOHEYNOW
O SUOISUBIXE JO S[EMBUA! [I& Yam JwiaBol '!puaT 0} JemOL0E WoY 00'05Z'98$ 40 Junowe [edioud
uiBpo ouy us ‘9661 'Sh UGy parep WawasiBe pald 10 L Auss|wesd 8y} SUBBW LBION, PIOM Byl ‘FON

'S|ualy pue Aedold feucsiad oyl 01 Buleel suoIsIVCid 801Ul AUNJes puB SUAWUBISSY (B LONENWY

Inoyym S3PNIOUE puB JAPURT] PuB JOlUEJY) udaMIaq abirBlopy siv suesww ,8GBBLOK, PIOM BuUL -oBsBuow

: -afieBuow siy} Japun sabebuow ay) st

fapua oy ‘subjsse pue 8:088920nS S) ‘AUBdWOY) ISNIL B HUBR ABMYIZ A SUBBL ,IBUST, PIOM BUL "4OPUFT

| : s 00°052'99$ }0 JUNOWe 20U 3
paoaxa ‘aBeBuopy ey} jo AWnaas ay) 12910 o) pasuenpe swne Bujpoul son ‘obeBlow ay) Aq pasnoes

~ SSaUpRAgORY) JO Junows (edioulid AU IIeYS AW ou Y BiRBDI0LBUN B81HYI0 BUI0JAQ Aew Jayeaiay

10 6q ABW $5UPSGOPU] YINS JBISYM puUB 'SUONBULIY JO sINjEs Aue Ag pauey BuI0IBa ABW JBNR3IEY

4

" 10 g Aew SSeUpBIgepy| uons uodn AIBADD8: JBUIBYM PUB ‘SS|MIBYIO 10 JOWBIENS ¢ DaIRGIIQ0 JBYIBYM

'S10410 i ARuIa] Jo AfenplAIpUl BiGEI 3Q ABW JBMOLIOG JBylaum pue palepinbifun 1o pajurinby wabunues
J0 208G ‘BNP 10U 40 BND JAYIBYM ‘BSIMIAYI0 JO AIBILNIOA JaYIByM ‘BION 8y} Jo @sodind Z:n-0! pajejdiun
10 pajeje: Jayeum ‘Buisye Joyeasoy 10 BulsiXe MOU JBYBUM ‘WBLl JO 3IoW Jo Bud Aue 10 ‘Jomoiug lsutebe
JapuaT AG SWIE) || SB [1BM SB ‘Wall JO J0W JO BuO AUR JO 'JODUST O} JAMOLOE JO 'UOBIBUL 1FAIBI snid

w4 ‘SAICEY PUR SIGAP 'SUNEDIA0 I8 SBPNIOU| SSAUPIIGEPUL, PIOM B4l 'BION Byt 01 uoIppe Ul “abRBLOW sun

&0 ul papiacsd SB Slunowe YaNg Lo 1895 UM J6uIRB0Y ‘S6eBUOW S JapuUn JoeID) Jo SuoneBigo 2010 P,
v ;apugn Aq pannau sasusdxs 10 JolLBID Jo suopeBiiqo aB1eyos|p ol 18pUdT AQ PSIUBAPE 10 DAPUBEXS SIUNOWT
Aue pue Di0N 9y} Jepun javAed 1saI8iul pUB [BAIoUId |IB GUBGW SSBUPBICBPUI, PIOM Sy IsaUpPSgepUY|
o - ‘Auadold [eay aul U0 UOIONJISUOS JaYN0 PUE Sluswadrldel
tilsucqippe ‘sailoe; 'Auedold jEOY @yl LD paxye SBWOy S)qow 'sasmionis 'sbuiping ‘siusWaA0duN
QRainny pue Bunsie & uOIENW INOYUM SIPRJOLI PUB SUBSL ,SIUBWBADIOWY, PioM BUL ‘SiMawaAsdw| :
- . ‘388UPSIGAPUT Y] UM UONIBUUOD Ut S3jlied UOHRDOLWIWIODIR PUB ‘SflaINS
‘sioesent 3y} Jo 2 PUB YIBS UNUBUW) oYM SBPNILF DuR SUBBW JOJUBJEAD, PJOM BU) “IOJURIBRY)
' ’ "ME| 10 19RAL0D
Aq papmaxd asimioyio se 1deoxs 3ION By} Jepun B|qell Aeuosiad Jou si pue Japus? o) Auadolg [BUOSID
pue SJBY By} Ul 182501 8,J0luRIY) U} 15800 Anacs © JuelB o) pue Auedosd [eey aUl Ul 1sRIBIL) S J0lURID
sey) Aeauod pue jueib o} Ajuo aBeBuol siu) Buubis si ‘210N ey} ubIS Jou SBOp ing ‘alieBuop siyi subis oym
iojuelr) Auy -oBefiuoy Sy apun jofeBuow aiy st JOJURID BY) "BAOTR PALBU SIOWEIL) f OB MICUNM
Guipnjou) 'sGeBLOW 81y BuNNJexe saNUd pue suosied B puB AU SUBSW LJOWRID, PIOM UL IOWBID

RO e . s SRR
e

: (panujjuod) 0L op ugat
Z abeg ‘; IOVOLBON . 9661510




| UNOFFEICIAL COPY

, 12410 10 s39) SAaulolle pue $3s02 Aue snid uaj) aul 8BIRYISID 0) JUBIJYNS JUNOLWIE U Uf JOpUST 0] Mozamsggs
CAlunges 1eylo o puoq Alains 8100100 WBIYNS B JO YSED JBpuan Yum usodap ‘sopuat Aq peisanbal
#1110 ‘ud 8yl 4o aBIRUDISIP 841 aundas ‘Buyy au) JO S0V SBY JojuBLL JaYe sAep (G1) uaayl ulylim 'pall s udj)
1~ B 1 IO Sasiie uag alﬁl Jaye sAep (GL) uaayy LIYIM feys Jo;umg uawAeduou Jo jnsaJ) B 'S pajy S| J0 89s|E
L usij B J| "pazipiecodl jou S Auaqu; ayl tt isasell s 1apuan se buoy os ‘Aed 03 uopEBIIQ0 B JBAD aIndsIp LWie)
"' pO0B B M LONO3ULOD Ly LWIR)D JO IuBWSSAsSE 'Xe) Aue jo Juswded ployynm few JoeID ‘183JU0) 0) ubY

o ydesGesed Humojo) auy ut papiaoid

=

t3asimioyio Se Jdaoxe pue 'anp JOU SIUAWSSISSE DU SBXE] JO USH By} J0} Jdadxd ‘gfebuop SIyi JBapun Japust
: J0 1S8u81Ut aul O} jenba 1o Jaa0 Aluond Butaey sudy |1 jo a3y} Auadosd eyl urjuew |jeys el Aliedold
% ay) 0} paysiuinj [BLBlBW 10 P3IAPUR) S3DIAJSS J0) JO UO BUOD XI0Mm JOj SWIBD (jB anp udum Aed |jBys pue
i+ 'Aladoid ayl Jo JURAOOR LD J0 zsu,naﬁe palaa) sefieys 8daIas Jomas pue sebieys Jotem 'suswSSIsSE '69XE)
¢ jeioads soxe) polAed ‘saxe) |je (AoUsnbuyep 0} Joud SIUBAS |l U pue) anp uays Aed jeys Joleis JustARd

siyp) Jo ved e are Auadoigd 8y} U0 Sual pue saxel syl o1 Bujieja) suosiacid Buimojio) @yt *SNIN angﬁgﬁgl)‘&v}_

"mej stoul AQ 1o me| [B1apa) AQ pauqiyold S| 9s[249%2 Yons ji Jopus Aq
pasInIexa aq lou [feys uondo S|yl ‘19ABMOH "IOILBRIE) JO '9g ABul 8SBD B} SE 'sisassiu) Auedwiod ANIGER pawy o
sisassiu diysssuped oois Bunoa ay) o (%52) wediad ery~Ajusm) uey) alow jo diysiaumo uy sBueyo Aue sapnjoul
0S| JB)SURJ} 'Auedio: ANjIqe palus) Jo diysieuled ‘w0003 € S| JoWeID Aue )| 1sas8i) Ausdoid eay jo
32uBASALO0D JO poylaY: JBUYI0 Aue AQ 1o '‘Abedold feay aul o} aun Buipjoy jsniy puel Auk 0} JO U 1s3J9)U} [e{dyausy
Aue 10 sajsuey o ‘el uf sse ‘afes AQ J0 10vAu02 uondo-ases) 'siead (8) aasyl uey) JaJeall wual B yim 153580
D|0ySSEa] 'PRap 10} 19BILOD 1IRIUDD PUB| '13BAU0D SBS JUBWITEISY ‘Pasp ‘Bles WBUIN Ag Jeylaum tAsejunjoau
10 AJBJUNOA JBYIRUM 'S|eLNE- D jeDyBuaq ‘TeBa) seyloum ‘uaiayl jsaseiur do o ‘wbn Aue o Auadoad
|28 JO 991BASAUOD DY) SUBBW , FJSuRI} 10 BES, ¥ AMadOid [Bal Su} Ui 1sasatul AuB Ju ‘Ausdold [eay eyl jo ued
Aue 10 [fB JO WBSUOI UBNLM J01IE 5, 1apus ayl INOYHM '19JSUB.) JO Bes 3yl uodn abeblow siul Ag paindas swins
Ile a)qeAed pue anp ARieIpBwiw; dJejoar “:ondo sy e 'Aew JApusT "HIANIT A8 LNISNOD - IVS MO 3Nd

‘Auadald ay aasesasd pue 19210.d 0} Alessadsu Ajqeuosess ase Auedold
By} JO 8SN puB JSITBIBLD 3y} WIOH LOIUM ‘LaNJAS SIY) Ul DA0QR ULO) 1S S1oe 8S0y) 0} Uolippe Ul ‘Side Jaylo
JfE O Jeys i0juets Auadoid sul papUSHEUN 3A¥3) JOU LOPUBGE 0} Jaulau Saalbe Jojuels) “08jvid ol Aing

‘15881 §,19pua 199104d 0. Jurua o} AJ0ioejsieS Ajqeuosea) 'puoq AlBins e 10 Ajunoas
aenbape 150d 0) JONeID) 31NDBJ ABW JapusT 'pazip. edoaf Jou ase Auadold 8wyl ul sisasalu) 8, Jepusn ‘uoiuda
aj0s s,Japuay ui ‘se Huo) s pue 0s Bulop o) toud bur v jepua payhou Sey Jojuels se Buo) os 'sieadde
aendosdde Buipniaul *Buipaadaid Aue Supnp soueyduld plLyylm pue uopeINBa) Jo ‘30UBUIPIO 'ME| yans Aue
Uie} pood uj 1S9jU0d Aeuwl JOIURID 'Oy SSINKIESIQ UNIM SUZLLSWY By) 'udITeIY Inoyim Duipniouy ‘Asadold

a\) jo Asuednds0 Jo ssn au) 0) a|qedndde sapuoUIne [elUBUL:4230 Jle Jo ‘Juajje Ul 1ayeaiay Jo Mou ‘suonﬂnﬁal

PUR 'S30UBUIPI0 'SME] JjB ukm Aidwiod Aidwoud j[eys JOUEID) ‘S7unWannbay [BJUMUIIACY Ulm 3dURdwo)

abRBUOW SIU),0 sUONIPUDD PUR SWIB) 3u) YA 8ouBjdwod

s Jolueigy Jo sasodind Joj Auadold 8yl 10adsul 0} pue siSasRUl € JPPUST O} puaje o} setug aKeuosedi
I 12 Auadoid [eay oy uodn Jalus Aeur SaANeILasasdal pue slusie-sit pum.Japus 1S3 O} DY §.J8pudt
'anje fenba Jsest je jo sjuswaaoiduw)

H]fM sjuowanoidw] yons aoeides ©) JApust O AJOJeJS|ES SIUBWIADLPLY Syew 0) JOWeID aanbal
BUL JSPUST 'SIUBWA0IdW AUR JO |BACWIAS B4} O} UONIPUDD B Sy JApUaT JO 1L3SU0D Ualum Joud ay) Inoujm
Auadolg B2y oy WOy Sluawaaciduy) AUB BAOLIS) JO USIOWSP 10U {[BYS JORIY “Audwsaoldul) jo [eAowsy

“1apuaT jO JUDSUDD LUaNIIM JDklg ay} noupm sionposd ¥o0) 10 j9ARIE 'jos (seh pue (10 Buipmou)
S|eJauiL '1aGwh AUue 'aaowas 0} W6 eyl Aued Jallo Aue 01 JBID IO ‘SAOWSI ICU || JOlUesS) ‘Buiobaio)
alj} 0 AyeIouat ay) Bumu noyum ‘Auadosd ay) jo uoniod Aue o Auadoid aul 0} 10 UD oM 10 o Buidduls
AU Jayns 10 ‘yuad JWLDI Jou aduesinu AUE Jwiad 10 1anpUoY '8SNED JOU JfBYS JOWBID) ABM ‘2ouSS|IN

"8NJBA S)l 9A18S3.d 0) AJBSS30AU AIURLBJUIBW DU ‘Sluawadejdal
‘giredai (1B wuoed Adwold pue UOIPUOD S|qeIURUS] U) ABdold SY] UBIU{EW |fBYS JOURID) ‘Uigiuie o) AING

‘Ruadold au} woy 51Uy Byl 1081109 pue Auadold ay) afeutw pue ajesado PUR 0 10.AUCD pue Lissassod
U uewa) ABW JomD ‘Auadoid Ayl yum UGIOSLUOCY Uj JOWUBJD AQ PaINdaxs U0} Siusy JO iuswubissy
alp ul Joj pepincad Se Sjuay 199]|03 0} UGt sl S88I0IEXS JapuBT (HUn JO YNBJBp U) N “9s[} PUe U0iseessod

:suoisinod Buimolio) ay) Aq pewsanoB aq jeys Ausdold ayl o asn pue

uoissassod s, Jojuei) Jeyl 9a.6e 1omo.1i0g PUB JOIUBID ‘ALHAdONd IHL 0 SONVYNIINIVIN NV NOISS3SSOd
-afeBGuopy syt Japun suonebige saoadss) Jiey)

gua JaMOLI0g Pue ‘anp sawodaq 1) se aBebuo S|yl Aq paIngas ssaupelqapul |ie
ebUoW SIY1 Ul papinoid asiamaylo S 1deox3 "IINVINHOIHId ONY INSWAV
‘(1amoulrog

JO SSOUIUOMIPAIO DY) LONENW Inoyns Buipniou)) Jamoiiog 0GR JOWRID 0} uoieluasaidal ou apew sey
JapuaT (8) pue ‘UOHIPUOI [BIDUBLY S JBMOLIOE INOGE UONBLUIOJU| SISBq Buinujiuod B UG 1sM0L0g waly Dulue)go
10 Sueaw ajenbape POYSIGEISE SEY JOURID (5 ‘10RID 0) A|qedndde Japio J0 99199p 1naD ‘uoeinba) ‘me| Aue
1O UOIJR|0IA B U )NSa1 JoU Op pue Jojuels) uodn Buipuiq }uammism 1810 Jo wawaaibe Aue japun %neﬁ;ap B Ul }jnsal
10 ‘UM Jouod Jou op abeBuow syl J0 suosiacsd ayy {3)) ‘Ausdoig 8y aresaylodiy o} pue abeBuow sjul ol
191U 0) Aoyine pue ‘bl Jamod iny ayy sey Jowely ‘1apuan jo 15anbss au) 18 1ou pue Jjsanbal 8 Jamoliog
18 palnoaxe si sbeBuow siu) (e} TRyl siueuem Joeld SIIINVHHYM ONY SNOLLVINISHHCIY S.HOINVHO

Ife wiopsd Allains |[eys JoeID
Jopuan o0} Aed (eys jamoliog B

YSIVECS6

(panufpuod) 0L ON U207
¢ abey A9VYHLIHOW 9661-51~40




UNOFFEICIAL COPY

04-15-1996 MORTGAGE ~ Page d
Loan No 10 - {Continued)

— e

s,

charges that could accrue as a result of a foreciosure or safe under the lien. in any contest, Grantor shall
defend itself and Lender and shall salisfy any adverse judgment before enforcement against the Property.
Grantor shall name Lender as an additional obligee under any surety bond furnigshed in the contest
proceedings. .

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of paymen of the
taxes or assessments and shall authorize the appropriale governmental official to defiver to Lender at any time
a written stalement of the taxes and assessments against the Property. :

Notice of Construction. Grantor shall notlfy Lender at least filteen (15) cays before any work is commenced,
any services are furnished, or any materials are supplied to the Property, it anv mechanic's lien, materialmen’s
lien, or other llen could be asserted on account of the work, services, or matérials. Grantor will upon rezuest
of Lender furnish to Lender advance assurances satisfaciory to Lender that Grantor can and will pay the cost
of such improvements.

QRRPERTY DAMAGE INSURANCE. The following provisicns relating to insuring the Preperty are a parl of this
ortgage.
Maintenance of insurance. Grantor shall procure and maintain policies of iire insurance with standard
extended coverage sndorsements on a replacement basis for ‘the full insurable value covering all
Improvements on the R=a’ Property in an amount sufficient to avold application of any coinsurance clause, and
with & standard morigagee clause fin favor of Lender. Grantor shall also procure and maintain comprehensive
general liablfity insurance ' nuch coverage amounts as Lender may requesi with Lender being named as
additional insureds in such “adility insurance policies. Additionally, Grantor shall maintain such uther
_insurance, including but net ll~ated to hazard, pusiness interruption’ and boiler insurance as Lender may
_reguire. Policies shall be writter:-by such insurance companies and in such form as may be reasonably
accepteble 10 Lender. Grantor shall dziver to Lender certificates of coverage from each insurer contalning a
stipulaticn that coverage will not be carzef’d or diminished without a minimum of sixty (60) da){’s prior writlen
- notice to Lender and not containing any uisclaimer of the insurer's liability for failure to give such notice. Each
insurance policy also shall include an endrseinent providing that coverage in favar of Lender wilt not be
impaired In any way by any act, omission or 2afzult ¢ Grantor or any other person. Should the Real Property
at any time become located In an area desigrated by the Director of the Federal Emergency Management
~ Agency s a special fiood hazard area, Grantor ag eey 12 obtain and maintain Federal Fiood Insurance, to the
axtent such insurance Is required by Lender and is or 22comes avallable, for the term of the loan and for the
full unpaid principal balance of the loan, or thie maximuin lim.of coverage that is available, whichever is less.

Application of Proceeds, Granlor shall pvomdplly notify Leader of an loss or damage to the Property. Lender -
may make proof of luss if Grantor falls to do so within fineen (15) days of the casualty. Whether o1 not
Lender's security Is impaired, Lender may, at its election, anplv the proceeds to the reduction of the
indebtedness, payment of any lien affecting the Property, or the (estoration and repair of the Propery. If
Lender elects to apply the proceeds to restoration and repair, Granior-shall repair or replace the damaged o
destroyed Improvements In a manner satisfactory to Lender. Lender skall, upon satisfactory proof of such
expenditure, Pay or reimburse Grantor from the [roceeds for the reascranle cost of repair or restoration if
Grantor is not in default hereunder. Any procesds which have not been diskursed within 180 days after their
recelpt ang which Lender has not committed o the repair or restoration of tee Property shall be used first to
pay any amount owing to Lender under this Mortgage, then 6 prepay accrued :.v;‘,mst‘.l ang the remainder, if
any, shall be applied to the principal balance of the Indebtodness. If Lender tir'ds. any proceeds after

~ payment in full of the Indebtedness, such proceeds shall be paid to Grantor,

Unexpired Insurance st Sale. Any unexpired insurance shall inure 10 the benefit of, ‘and pass to, the
purchaser of the Property covered by this Mortgage at an; trustee’s sale or other sal: held under the
provisions of this Morigage, or at any foreclosure saie of such Property.

Grantor's Report on Insurance. Upon request of Lender, however not mere than once a year, Greiter shall
furpish 1o Lender & report an each existing policy of insurance showing: (alnthe name of the insurer, /bj the
risks insured; (c) the amount of the poiicy; (d) the property insured, the then current replacement vau? of
such property, and the manner of determining that value; and sa@ the expration date of the policy. Cranic?
shall, upon request of Lender, have an independent appraiser salisfactory to Lender determine the tash value
replacament cost of the Property. .

TAX AND INSURANCE RESERVES.  Grantor agrees to establish a reserve account o be retained from the ioans
proceeds in such amount deemed to be sufficient by Lender and shall pay monthly into that reserve account an
amount equivalent to 1/12 of the annual real estale taxes and insurance prémiums, as estimated by Lender, 5¢ as
to provide sufficlent funds for the ?ayment of each year's taxes and insurance premiums ane month prior io the
date the taxes and Insurance premiums become delinquent. Grantor shall further pay a monthly pro-rata share of
all assessments and other charges which may accrue against the Property. If the amount so estimated and paid

- ghall prove to be insutficient to pay such taxes, insurance premiums, assessments and other charges, Granter

shall pay the difference on demang of Lender. All such ri)a ments shall be carried in an interest-iree reserve
account with Lender, provided that it this Morigage is executed in connection with the granting ¢f & morgage 01 a
s:ggle—familiy owner-occupied residential property, Grantor, in lieu of establishing such reserve accourd, may
pl an interest-bearing savings account with Lender 10 secure the payment of estimated taxes, insurarce
premiums, assessments, and other charges. Lender shali have the right to draw upon the reserve {or pledge)
account fo pay such items, and Lender shall not be required to determine the validity or accuracy of any item
before paying t. Nothing in the Morigage shall be construed as requiring Lender 10 advance other monies lfor
such purposes, and Lender shall not incur any liability for anything it may do or omit to do with respect to the
reserve account. All amounts in the reserve account are hereby pledged to further secure the indebtedness, and
L.encer is hereby awthorized to withdraw and apply such amounts on the Indebledness upon the cccurrence of an
event of default as described below.

'
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EXPENDITURES BY LENDER. If Grantor fails to complt with any provision ol this Morigage, or if any action or
groceeding Is commenced that would materially affect Lender's interests in the Propegx. Lender on Grantor's
ehalf may, but shall not be required to, take any action that Lender deems apgropriate. ny amount that Lender
expends in so daing will bear_interest at the rate provided for in the Note from the date incurred or paid by Lender
to the date of repayment bfy Grantor. All such expenses, at Lender's option, will (a) be payabie on demard, (b)
be added to the balance of the Note and be apporticned among and be payabie with any installment payments 1o
become due during either (i) the terin of any apolicable insurance policy or (i) the remamig]u_g term of the Note, or
{c) be treated as a balioon payment which will be due and payable at the Note s maturity. This Mortgage also will
secure payment of these amounts. The rights provided for in this paragraph shali be in addition to any other
rights or any remedies to which Lender maty be entitied on account of the default. Any such action by Lender
?] gn not be construed as curing the default so as to bar Lender from any remedy that it otherwise would have
ad.

HA{?RANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a pan of this
or{gage.
Titte. Grantor warrants thal: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free aiu clear of all liens and encumbrances other than those set forth in the Real Praperty description
or in any title ing:rance policy, title repent, or final title opinion issued in favor of, and accepted by, Lender in
connection with this Mortgage, and (L) Grantor has the full right, power, and authority to execute and deliver
this Mortgage to Leader.

Defense of Tille. Suoj<ct ta the exception in the paraﬁraph above, Grantor warrants and will forever defend
the title to the Propeny-atiainst the lawful claims of all persons. In the event any aclion or proceeding is
commenced that questions Grantor’s title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's exocnse. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and (o be represented n the praceeding by counsel of Lender's own
chaice, and Grantor will deliver,-ur catise to be delivered, 1o Lender such instruments as l.ender may request
from time 10 time to permit such particization.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances’ and regulations of governmental authorities, including withcut
limitation all applicable environmental 1uws, . ordinances, and reguiations, uniess otherwise specifically
excepied in the environmental agreement exeruted by Grantor and Lender relating to the Propenty.

CONDEMNATION. The following provisions refaling te-vandemnation of the Property are a part of this Mortgage.

Application of Net Proceeds. It all or any part o) the Property is condemned by eminent domain proceedings
or by any Proceedmg of purchase in lieu of conderanzlion, Lender may at its election require that all or any
rtion of the net e{)roceeds of the award be appliea to the Indebtedness or the repair or restoration of the
roperty. The net proceeds of the award shall meai inz award after payment of all reasanable costs,
expenses, and attorneys’ fees Incurred by Lender in connerie.i with the condemnation.

Proceedings. I any proceeding in condemnation is filed. Gre~ior shall premptly notity Lender in writing, and
Grantor shall promptly take such steps as may be necessary tr azfend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Leader shall be entitied to participate in the
proceeding and to be represented in the proceeding by counsel of 5 2wn chaice, and Grantor will deliver or
cat;lse to!pe delivered to Lender such instruments as may be requesteo 0y it from fime to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITES. The following provisions
relating 1o governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charqfe. Upen request by Lender, Grantor shall :xe(ute such documents in
addition to this Monaage and take whatever other action is requested by Lencer tr nerfect and continue
Lender’s lien on the Real Property. Grantor shall reimburse Lender for all taxes, as cescrioed below, together
with all expenses Incurred in recording, perfecting or continuing this Mortgage, includiey without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortoaps.

Taxes. The following shall constitute taxes to which this section applies: (a) a specific tax-upon this type of

Mqr:gage or upon all or angfan of the Indebtedness secured by this MortFa e, (D) a specific tax on Borrower

which Horrower is authorized or required to deduct from payments on the Indebtedness secured ﬂ’ this type of

Mortgaqg: (c} a tax on this type of Mortgage chargeable against the Lender ar the holder of the Nole; an %i)

g specitic tax on all or any portion of the Indebledness cr on payments of principal and interest made by
onower.

Subsequent Taxes. If any tax to which this section_applies is enacted subsequent to the date of this
Mortgage, this event shail have the same effect as an Event of Default (as defined below}, and Lender may
exercise any or ail of its available remedies for an Event of Default as provided below unless Grantor either
{q) pays the tax belore it becomes delinquent, or #;)_contests the 1ax as Browded above in the Taxes and
: |e':15 gecnon and deposits with Lender cash or a sutficient corporate surety bord or other security satisfactory
o Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating 10 this Mortgage as a
security agreament are a part ot this Mortgage.

Security Agreement. This instrument shall constitute a security agreement to the extent any of the Property
constitutes lixtures or other personal property, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever

R




R

UNOFFICIAL COPY .

jejudwuIan0b Aue Ag 10 Joluets) o 10)pBid Aue Aq ‘poutaw Jaylo Aue so uoISSassodas ‘diay-yes ‘Buipsenn.d

®opn[ Aq Jaydum 'sBUIPSa00id aINBO} JO @JNS0IRI0) 0 UBWAILBWWOD ‘318 'INKBM0L ‘3NS0{I9I04

o “19M04INg 10 Joluesy) Jsurebe

10 fg sme) AJuaajosu) 0 Agidniyueq Aue sepun Buipsadoid AUE JO JUBWAJUBWILOD BY] K0 'INONIOM JOLPDID

10 adk Aue ‘S1oppalo jo yBuRq Bl 10) uaiubisse Aue ‘Auadoud §,10Mm04108 JO JCIUEIY) jO Ued Aue 10} JANPOB)

B jo Watuiodde ay) Jemou0g o JOJUBI jo AJUBAIOSU BY) 'Ssauisng Buiof B Se 2IUBISIXS S, Jam0uOg

0 JOJUEBID) JO UONBLIWLD) 0 UOANDSSID Y} JO Jamo:og IO 10WEBID JO LIBED 8U) ‘Aduzrjosu; 10 YI8eQ

- : ‘uoseal Aue Joj pue aul Aue

18 {(Udy] J0 1881B)U] ATUNTJES PR)IBRE DUB pIfEA B Jlea1d O} Sluawndop ﬁ]e;awuoo Aue jo ainjey Bupnioul) 1o%ye

PUE 82JC) [IN} U] G 0} S858a3D SluUBwWNI0Q Patejay ay) Jo Aue Jo eBBDUOW SIUL UOHRZ|IRISIRIDD ARDSJIQ

- ' ‘PAUSILLIN JO BPBW BUL) OL} IB IO MOU JoyIs ‘109088l jBuatBw

Aue uj Bulpeawkw J0 8Z[E) 8} SIUBWINDOQ PaBRY 84l JO 8ioN Bl 'aDeDUOW SIyl Japun JBMOUOE JO JNUEID

JO JjeLeq uo 10 AG Japusn 0} PAYSIUIN) JG 8PBW JUBLLDIBIS JO UOlRIUSS3Ida) 'AlueLem Auy "EJUAHUNIIS S04

- "SIUBWINI0Q DAIRIAY 8U) Jo AU ut Jo 210N 9y} ‘abeBuop siul b PBUIBILOS UDILPUDD

10 JUBUEACY 'uoieBiGO ‘W) JAYID AUB ypm A[JWOD 0] Jam0.i08 O JoJUBLD JO Binjey Yneiaq audwo)

‘Apadold awp %um UOHOBUUDD U} PRINDBXS JUSWRIDE 1RIUBWIUCIIAUS AUR U] PBUIBJU0D LOHIPUDD JO JUBUBAOD
‘uoNEbiqo ‘Wie) AUT enp usum uuopad 0 Yum Aduiod o) Aed Aue jo inyed  YN2jeQ [RUSMIONAUT

' ~ : ‘usi} Aue

jo abseyas)p 19?9 013055 Builit uPASIC ©) AJBSSBoaU JWwawAed Joul AUB JO ‘@JUBINSLI IO SOXE) JOj Jusluded

Kue ayew o} sbEOLCW Fv) AQ pRaabR) BWN Byl LIIM JOIURID JO AINNEY SUBWABd JUID UC UNSING

"§59UPSIGBDUL S4} w7 5P UBYM lweuifed AUB XBW 0] JBM0LI0Q {C 3inI2S SEIUPIGRDU] UO YNjeC

:oBubuow s Jepun

{\inejeq jo luané,,} 1NBJAP JO 118’5 U8 8iNKIBU0I |lRys 'fopudT jo uondo Sui 1B ‘BuImo|I0) BUl JO IR "LINVIIG

: ' ‘aneBLIOW 1Y) 0) J0 SSAUPAGBRPU| 2y} 01 Bunes) asiLoMIW0T JO JusWRIles JapJ0
‘gaJoep quswpnl Aue AQ punoq og fei,s JOJUBI pue 'JopusT AQ panisdal AipuiBiio useq pey Jaasy Junouse

1801 J| S¥ 1UBIXG SRS Yl 0) PAISANIS) Ju. Jfedss WNOIIE Y] N2 0} SNUNLOD (M AUBG0IG OU} PUE SE3UDAIGADL] -

3yl BUISUBPIAG WeUISEIDR IO JUBWINISY] 10 i1 810U AUE 0 JO 9B2BLOW SIUl ;O UONEIPIUED AUB BulpuelsLIMOU
‘aq ABl ©5BD AUl S ‘POIRISUIB) 80 JBLY JU SARJBYS 8Q Ol anuyuod (eys ebebuow il pue abebuow

su?; 10 JUBIBDIOJUe K;o asodind ay) s0) pledun 28,2piSu0d 8q geus £62UPaIGaNU] By} ‘(JEMOLUE LONEIWY| INDL)IM
ue ‘

Buipnjouy) euse UM JapuaT AG PEWL WIS w e JO asLTlOD 0 1UBWRLIRS AUt JO uosedl A (o) o “Apedosd
§,Japuan J0 AUB JO Japus JBn0 LopaIPsLN] Bunel £00q BARISIUIWPE JO LROD AUR JO J3PI0 10 23433p ‘tuawSpn|
AU Jo uoseas Aq (Q) 'SI01GSD 0 ;BIi3) Byl 40) M} sU ME| Adidnayueq oiels 1o [esepd) Aue Jopun uossad Jepuus
Aue 0] J0 Aoidnpjueq ui 8aisnil 8, Jemouog O (B) WawARL oyt 0 Junowe ayl lws) 01 P3JI0; 61 13puBT Jayeasyl
pue ssaupaigapll oy uo 'ALed payl Aue Ag 0 Jowerent Ag 0 ‘asimialio o AjBIUNjOA Jayloum ‘Jemolieg
£q spew si luswhed 9AaMOY '\ OUIN O] W WOY JBPUTT AQ paLiWIRIep S 33 uoneLILIA]Y 3iqeucsed) Aue
'‘ME| 9|quotjdde Aq pauiwsed ;h Ked M Joweip Abadolg [eusriad oyl FUB SiUaY Yl Ul 1S3IBlUI AIiNJBS 5,10DLY
DujaUBPIAG aJj O JusluSIBlS Bujouell) AUB O UOHEUILLAL JO SiuSW RIS JIENNS pue abebuop $IL] JO uDiIBISIES
a|oEHNS B JDJURIE) O] JOANSE PUB 21199Xa jlBys JopusT ‘ebebLcw sy} Japun JouRig uodn pasodun suoitefhgo
ol Jj@ swiopad @siwiByio pUB ‘anp UBUM SBBUPBIGAPU] BY) B SiEd Jem0L0g )| "IONVWHOIH3d TN
: -ydesBeed Suipaceid sy 1 Paigjes SIDNRW BY) ysidwoooe
% ‘'uojuldo BICS 8 JBpuaT] L) 'sgeasep Jo Aeessdsu aq Aew se sbuyl eyl ye Bujicp pue ‘Buipional ‘Buly
'‘Buisaep 'Bunnopxe ‘Supew jo ssodind 8 Joj 108)-UI-ABUIONE 8 JOUE:D Sk JapLET sinodde £(qeoorgis
Aqoley Jojuesq) 'sesodind yons 104 'OSUBOXD s,.xokue.lg 1B pUR 0BG O BWIBU 2Y) Uf PUB Jo) CS 0p
Aew Japue ‘yde.Besed Buypaceid ays u o) paasase) sBUIUY 3yl JO AUR 0P O] S)IS, GINRIG JI RRA~UI-ANIIORY

‘udesBared Syl u) 01 PEMR{EI SIBUEW SUY UM UCNIDUUDD Lt FMIOUL sasuadxa pue §1802

" jfe 10} JapuaT 8sinquue) Jieus Jojurin Bunum Ui sepus’ Ag Asesjuod ayl of poaibe 1 AEj AQ palqIYciO ssejun

"I0UBID AQ pAINbIE JB)EaIaY JO PSUMO MOU JByaym ‘ABd0s4 B uo sudi) Joud puw 151 se abebuow syl
Aq pereasd sisaigu) AI1Ndas pue sual 8yl (q) puB ‘siuawnloQ paleay aul pue ‘sbe Lop siy ‘Q)CN ay) Japun
13MD1IDG PUB JOWRID JOo Suoieb)go oyl (B) 8asasesd JO 'Snuiucd ‘199480 ‘BI3|duI0d "Bvnaud 0) Japio Ul
SIqRJISEP JO AIBS80I8U Bq JBPUaT JO UO0jUIdO 8108 By} L) ‘ABLL SB SIUBLUNJOP JBYI0 PUB ‘SBlEIYIAL ‘ajuLRInese
1BUUNY JO SHUBWIBUI ‘SIS UONBNUNUGY ‘Sluauialels Buiuzuy ‘suswasibe ALundss 'Lsap Aunses
“snJ} §o spasp ‘sebeblous yans |I® pub Aue ‘slendoitde Weep ABw JBpuen s Sadeid pue BBOYD USNS U pue
83wy} Yons je ‘aq Aew @8I ay) SB ‘PBpPI033seI J0 'P3JYB) ‘PAPIODBI ‘PO ©g 0) ISNE2 ‘J3pua Au paisanbal
uaym pue 'asulbiBap §,apus 0] JO Japud 0} 'PIIBAYSD Jo P3INJeXa 'SpBW 3G O] ASNED JiM JO BANSD DLE
2IN03XA 'GHEW iM JOJURID) '1RpURT 0 183NDAL DGR ‘AW O} BN WOl PUR ‘AW AUB Jy ‘SIOUBINESY SUpNG
abebucyy siu jo wed  gie Japy-ui-Asuione
pue SHJURINSSE soyuny 0) Supejes suoisiacid Bumono} SYL “LOV4-NI~AINHOLLY ‘SIONVENSSY HIHIHNA

-aBebLow si) Jo sbed 155y 84 Uo PAIBIS SE BIE "(BP0Y) (BIIIBUNLDT
wioyun ey1 Aq pasynbas se yora) paurelqo aq Aew ofebLOW s Aq pajesB 180,210 Aunoas oLl buuseIuod

_uonBuLIoj} Ydlum Wy ‘(Aued pesnoas) JopusT pue {(101q9p) ICIUBLD) JO SIESBIPOR Duprw ay)  ‘seBRsippY

, '19DUGT WOY PUBWSD UM J0 J0I903) Jye
8ABD (£) 92JU} Uiy Jopua 0) jUEJIBAR )| BXBIL PUE JBpUBT DUE JOJUBISG Q) JUBIUBAUDD Ajaeuosea) gaeid e 12
pue alUvew B uj ayuadmd [2u06J8g ayl |QUESEE J[BYS JoeIR) ‘tnejep uadn ':samub.&umoas syl Buinunues
1o Bupoajsed uj parndu) SBSUSAXa e JO} IBpUST SSINMUIBI |[EyS JOJURID “JUBWIBIEIS DUIDUBYY B SB abefuonw
S|y} JO suononpoides Jo saidod ‘SHRAIINGD PAINJBXD i) 'JOIUBIT) WY LOREZHOYINE JBYUN) INOUIM PUB U
Aue Je ‘Aeil Japuen 'spioda) Ausdosd feas oyt ut eBeBuoW Siyl Duipsodas o} uonippe Uy ‘Aladold feucsied
DUB SR 9yl Uj 182JBul ANINOBS 5,18PUAT BAUIGCY PUR Joaped O} JopUe AqQ psisanba; s UONZE 1840

(parupnua)) : : 0} ON uBO
g afied - HOVHDLHOW 9664-GL¥0

0

("

b.,';'

()

el
P g
¢

b.-h




- UNOFFICIAL COPY
' 04-15-1996 MORTGAGE Page 7
'Y Loan No 10 {Continued)

agency against any of the Properly. However, this subsection shall not apply in the event of a good faith
T dispute by Grantor as to the velidity or reasonableness of the ¢laim which is the basis of the foreclosure or
' forefeiture proceeding, pravided that Grantor gives Lender written notice of such claim and furnishes reserves
“ or a surety bond for the claim satisfactory {o Lender.

5 Breach of Other Agreemenl. Any breach by Grantor or Borrower under the terms of any other agreement
between Grantor or Boriower and Lender that is not remedied within any grace period provided therein,

wd including without limitation any agreement concerning any indebtedness Or other obligation of Grantor or

D Borrower to Lender, whether existing now or Jater,

g Events Atfecting Guaranior. Any of the preceding events occurs with respect to any Guarantor of any of the

g indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability

™ under, any Guaranty of the Indebledness. Lender, at its option, may, but shail not be required to, permit the
a2 Guarantor's estate to assume unconditionally the obfigations arising under the guaranty in a manner

' satisfactory to Lender, and, in doing so, cure the Event of Default.

6‘3 Adverse Charge. A material adverse change accurs in Borrower's financial condition, or Lender believes the

prospect of pavraent or performance of the Indebtedness is impaired.

Right to Cure.” If-auch a failure is curable and if Grantor or Borrower has not been given a notice of a breach
of the same Prov:cur. af this Mortgage within the precede twelve (1@ months, it may be cured (and no Event
of Default will have ocurred) if Grantor or Borrower, after Lender sends written notice demanding cure of such
failure; (al) cures the iai'ure within fifteen (15) days; or (b} if the cure requires more than fifteen (15) days,
immediately initiates steps sufficient to cure the fallure and thereafter continues and completes all reasonable
and necessary steps sufficiert to produce compliance as $o0n as reasonably practical.

RIGHTS AND REMEDIES ON TeFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its gption, may exercise any zne or mere of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebledness. Lender shall have the right at its option without notice to Borrower to declare the
entire indebtedness immediately due and payabie, including any prepayment penalty which Borrower would be
required to pay.

UCC Remedies. With respect to all or aqr we:c of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniforrn Commercial Code.

Collect Rents. Lender shall have the right, withou! rotice 10 Grantor or Borrower, 10 take possession of the
Property and collect the Rents, including amounts 5asi due and unpaid, and apply the net proceeds, over and
above Lender’s costs, against the Indebledness. In furtnzerance of this right, Lender may require any tenant or
other user of the Property 1o make pagmgnts of rent or urz fees directly to Lender, [f the Rents are collected
by Lender, then Grantor irrevocably designates Lender as Crantor's attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and t7 rieqotiate the same and coliect the proceeds.
Payments by tenants or other users to Lender in response to Lzider's demand shall satisfy the obligations for
which the payments are made, whether or not any proper grourus for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, o~ through a receiver.

Mortgagee in Possession, Lender shall have the right to be Blaced a; mortgagee in possession or to have a
receiver appointed to take poassession of all or any part of the Praperty, witii Yie power to protect and preserve
the Property, to operale the Propené( preceding fareclosure or sale, and to.siiect the Rents fram the Propenty
and apply _lhe proceeds, over and above the cost of the rec_ewershgg. a%::nst the Indebtedness. The
mortgagee in possession or receiver ma% serve without bond if permitted by law., Lender’s right to the
appointment of a receiver shall exist whether or not the apparent value of ine, Property excCeeds the
Indebtedness by a substantial amount. Empioyment by Lender shall not disquality a rercon from serving as a
receiver.

{J#dg:lal Fr?teclosure. Lender may obtain a judicial decree foreclosing Grantor's intereatin all or any part of
e Propenty. .

Deficlency Judgment, If permitied by applicable law, Lender may obtain a judgment tor any deficiency
remaining in the Indebtedness due ta Lender after application of all amounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all ciher rights and remedies provided in this Mortgage or the Note oF
available at iaw or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor or Borrower hereby waive any and
all right to have the property marshalled. |n exercising its rights and remedies, Lender shall be free to sell all
or any part of the Property {ogether or separately, in one sale or by separate sales. Lender shall be entitled to
bid af any public sale on all or any portion of the Property.

Nolice of Sale, Lender shall give Grantor reasonable netice of the time and place of any public sale of the
Personai Property ar of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at [east ten (10) days before the time of
the sale or disposition,

Wawer; Election of Remedies. A waiver by any panty of a breach of a pravision of this Mornigage shall not
constitute a waiver of or prejudice the party’s rights otherwise to demand strict compliance with that provision
or any other provision. Election by Lender to pursve any remedy shall not exciude pursuit of any other
remedy, and an election 10 make exgendnures or 1ake action to perform an obligation of Grantor or Borrower
under this Morigage after failure of Grantor or Borrower to perform shatl not affect Lender's right to declare a
default and exercise its remedies under this Mortgage.
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO {TS TERMS.

GRANTOR: Trust Declaratiog, of Les Stanczak dated March 22, 1996

? 7 st

zak

X :n",'t“ ;.1" G f
BY: Les Stanc

INDIVIDUAL ACKNOWLEDGMENT

STATE OF 47 s )

) 88.
COUNTY OF Lok ).

On this day before me, the undersigned Notary Pubiic, personally appeared Trust Declaration of Les Stanczak
dated 3/22/96 , to me known to be the individual described in and who executed the Mortgage, and acknowledged
that he or she signed the Morigage as his br.ozr free and voluntary act and deed, for the uses and purposes

therein mentioned.

Given under my hand and officlal seal this 2.2 day of _ﬁfg{ 19 74.

By @;"“ /::--4 = Feziding at __ Ao w0 o &_?%

Notary Public in and for the State of Jg/ vy ey

My commission expires OF_og 59
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