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MORTGAGE 960325732

THIS MORTGAGE (*Sevuriy instrument’) is givenen  MAY 3RD, 1996 . The mortgagor is
DAVID M SCHLESSINGER, 2 UNMARRIED PERSON

(“Borrower"). This Security Instrumani i-givento ASSOCIATED FINANCIAL

which is organized and existing under the laws.of..  THE STATE OF ILLINOIS , and whose
address is 55% SKOKIE BLVD, SUITE 104 NORTHBROOK, IL 60062
("Lender”}). Borrower owes Lender the principal sum of
ONE HUNDRED EIGHTEEN THOUSAND EIGHT HUNDRED AND NO/100
Dollars (U.S. $ 118,800.60 ),
This debt is evidenced by Borrower's note dated the same date as this Security Instrument {"Note"), which provides
for monthly payments, with the full debt, if not paid earlier, due and payable on JUNE 1, 2026
This Security Instrument secures to Lender: (a) the repayment of inf, debt evidenced by the Note, with interest, and
all renewals, extensions and modifications of the Note; (b) the payment.of all other sums, with interest, advanced
under paragraph 7 to protect the security of this Security Instrument; and {c} the performance of Borrower's
covenants and agreements under this Security instrument and the Note. = this purpose, Borrower does hereby
mortgage, grant and convey 1o Lender the following described property located i COOK County,
INinois: :
LOT 27 {(EXCEPT THE EAST 20 FEET THEREOF) AND LOT 28 IN DEVO. CRAWFORD .
4+SUBDIVISION IN THE WEST 7/8 OF LOT 9 IN ASSESSORS DIVISION Iiv THAT
PART OF THE EAST 1/2 OF SECTION 3, TOWNSHIP 40 NORTH, RANGE 13 FifT OF
THE THIRD PRINCIPAL MERIDIAN LYING NOQRTH OF THE NORTHERLY LINE OF C2LD-
WELL RESERVE AND NORTH OF INDIAN BOUNDARY LINE IN COOK COUNTY,

ATTORKEYS NATIONAL
TITLE NETWORK

B.I.N. 13 03 205 053 GQ0V

which has the address of 4153 W DEVON AVE CHICAGO
[Strest) {City]
Ilinois 60646
{Zip Code] {"Property Address");
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4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fings and impositions attributable to
the Property which may aftain priofity over this Security Instrument, and leasehold payments or ground rents, it any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the parson owed payment. Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph. |f Borrower makes these payments directly, Borrower shall promptly furnish
to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Securily Instrument unless Borrower; (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; {b) contests
in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; ar (c} securss from the holder of the lien an agreement satisfactory to
Lender subordinating the fien to this Security Instrument. If Lender determines that any part of the Propenty is subject
to a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the (ien.
Borrower shall satisfy the lien or take one or more of the actions set forth abave within 10 days of the giving of notice,

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term “extended coverage” and any other
hazards, including floods or flooding, for which the Lender requires insurance, This insurance shall be maintained in
the amounts and for (n4 periods that Lender requires. The insurance carrier providing the insurance shall be chosen
by Borrower subject to (eniler's approval which shall not by unreasonably withheld. 1f Borrower fails to maintain
coverage described abave, Lerier may, at Lender's option, obtain coverage to protect Lender's rights in the Property
in accordarice with paragraph 7.

All insurance policies and renewa's zhall be acceptable to Lender and shall include a standard mortgage clause,
Lender shall have the right to hold the pelicies and renewals. If Lender requires, Bortower shall promptly give to
Lenaer all receipts of paid premiums anc renewal natices. In the event of loss, Borrower shall give prompt notice to
the insurance carrier and Lender. Lender may rnake proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agicein wiiting, insurance proceeds shell be applied to restoration or
repair of the Property damaged, if the restoratior. or rzoair is economically feasible and Lender's security is not
leesened. !f the restoration or repair is nat econuinically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums secure« by this Security Instrument, whether or not then due, with
any excess paid to Borrower. if Borrower abandons the Propzrty, or does not answer within 30 days a notice from
Lender that the insurance carrier has offered to seftle a claiin. tban Lender may collect the insurance proceeds.
Lender may use the proceeds to repair or restore the Property ¢« 10 pay sums secured by this Security Instrument,
whether ar not then due. The 30-day period will begin when the nuiice is-given.

Unless Lender and Borrower otherwise agree in writing, any applicaiior, of proceeds to prinicipal shall not extend
or postpone the due date of the monthly payments referred o in paragraphs 1. and 2 or change the amount of the
payments. [f under paragraph 21 the Properly is acquired by Lender, Borrower'z rioht to any insurance poiicies and
proceeds resulting from damages to the Property prior to the acquisition shall pass to Lender to the extent of the
sums secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Boirovor's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principdl «esidence within sixty
days after the execution of this Security fnstrument and shall continue to occupy the Property es Barrower's principal

residence for at least one year after the date of occupancy, unless Lender otherwise agrees in wnting, which consent -

shali not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control,

Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the -

Property. Borrower shail be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in
Lendet's good faith judgement could result in forfeiture of the Property or otherwise materially impair the lien created
by this Security instrument or Lender's security interest. Borrower may cure such a default and reinstate, as provided
in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, preciudes forfeiture of the Borrower's interest in the Property or other material impairment of the lien
created by this Security Instrument or Lender's security interest. Borrower shall also be in default it Borrower, during
the loan application provess, gave materially faise or inaccurate information or statements to Lender (or failed to
provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not

limitad to,
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interest. Lender shall not be required o commence proceedings against any successor in interest of refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising
any right or remedy shail not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any
Borrower who co-signs this Security Instrument but does not execute the Note: (a} is cc-signing this Security
Instrument only to mertgage, grant and conivey that Borrower's interest in the Property under the terms of this Security
Instrument; {b) is not personally obligated to pay the sums secured by this Security Instrument; and {c) agrees that
Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations with regard o the
terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Chnrges. if the loan secured by this Security instrument is subject 1o a law which sets maximum loan
charges, and thallaw is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with thz lcan exceed the permitied limits, then; (a) any such loan charge shall be reduced by the amount
necessary to reduce-inz charge to the permitted limit; and (b) any sums already collected from Bomower which
exceeded permitted fimits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Nov ar by making a direct payment to Borrower. If a refund reduces principal, the reduction
will be treated as a partial prepay ment without ary prepayment charge under the Note.

14. Notices. Any notice to Boriower provided for in this Security instrument shall be given by delivering it or by
mailing it by first class mail uniess appiicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Brrovver designates by notice to Lender. Any notice to Lender shall be given
by first class mail to Lender's address staicr! nerein or any other address Lender designates by notice to Borrower.
Any naotice provided for in this Security [nstrumzny shail be deemed to have been given to Borrower or Lender when
given as provided in this paragraph.

15. Governing Law,; Severability. This Secuwrity :nshument shall be govemed hy federal law and the law of the
jurisdiction in which the Property is located. In the eventthatany provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not atie~t cther provisions of this Security Instrument ar the Note
which can be given effect without the conflicting provision. Toni¢ end the provisions of this Security Instrument #nd
the Note are declared 1o be severable.

16. Eorrower's Copy. Borrower shall be given one conformed copy 01 the Note and of this Security Instrument.
17. Transfer of the Property or a Beneficlal interest In Borrower. ‘i all or any part of the Property or any

interest in it sold or transferred (or if a bensficial interest in Borrower is scig o ‘ransferred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at its option; require immediate payment in full of ' -

ail sums secured by this Security instrument. However, this option shall not be exzicised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument.

1§ Lender exercises this option, Lender shal! give Borrower notice of acceleration. 'he iatice shall provide a .

period ot not less than 30 days from the date the notice is deiivered or mailed within whicih 3srrower must pay all

sums secured hy this Security instrument. f Borrower fails 1o pay these sums prior to the expiretion of this period,

Lender may invoke any remedies permitted by this Security Instrument without further notice or dersand on Berrower.

18. Borrower's Right to Reinstate. |f Borrower meets certain conditions, Borrower shall have the right o have
enforcement of this Security Instrument discontinued at any time prior to the eatlier of: (a} 5 days (or such other
period as applicable law may specily lor reinstatement) before sale of the Property pursuant to any power of sale
conlained in this Security Instrument; or (b} entry of a judgement enforcing this Security Instrument. Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as
if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (¢} pays all expenses
incurred 1n enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d} take
such actinn as Lender may reasonably require to assure that the lien of this Security instrument, Lender’s rights in the
Property and

1041 1/95 Page 5ot 7
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[Check applicable box{es)]

Adjustable Rate Rider Condominium Rider 1-4 Family Rider

_ i Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
| Balloon Rider Rate improvement Rider Second Home Rider

VA Rider Other(s) [specify)

BY SIGNING BF.LOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any n‘derls) executed by Borrower and recorded with it.

Witnesses:

ﬁOM 4. A LR “/1/\...—— (Seal) {Seal)
-Borrower -Borrower

(Seal) (Seal)
-Borrower : -Borrower

A X U (Seal)  (Seal)

JEVID M SCHLESSING
ER -Borrowet -Borrower
STATE OF ILLINOIS, ‘:\\ (g0l County ss:
1, Hhe Undersgne . & Notary Public in and fey said county and state do hereby cemiy

that DAVID M SCHLESSINGER, AN UNMARRIED PERSON

, personally known to me to be the same person(s) whose name(s)
he «.

free and voiuntary act, jorns-uses and purposes ¢

subscribed to the foregoing instrument, appeared befare me this day in person, and ackiiow! xged that
signed and delivered the said instrument as  Nis<<

therein set forth,
Given under my hand and gfficial seal, this 3¢d day ¥ N (,
ssonBxpies:  § O ICIAL SEALY ﬁ/ JM

My Commission Expires:
y Co lon kxpire MARGAHETSEPKA
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 9/26/98

R a
THIS INSTRUMENT WAS PREPARED BY:
KENNETH KORANDA
1112 5. WASHINGTON ST.
NAPERVILLE, L 80540

RECORDED RETURN TO:
MERICA FEDERAL SAVINGS BANK
1112 S. WASHINGTON ST.
NAPERVILLE, IL 60540

1041 1/95 Page 7 of 7
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—_— [Space Above This Line For Recording Data)

ADJUSTABLE RATE RIDER
{1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATF. EIDER is made this 3RD day of may , 1996 , andis
incorporated into and shall be-ueemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument”) of the same dut=-given by the undersigned (the "Borrower”) to secure Borrower's Adjustable

Rate Note {the "Note") to
ASSOCIATED FINANCIAL
{the "Lender") of i)’z same date and covering the property described in the Security -

Instrument and located at: 4153 W DEVGO-AVE, CHICAGO, ILLINOIS 60646
{Fropert, Address)

THE NOTE CONTAINS PROVISIONS ALLOWING €CP CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMDL T THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE T!17. BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and égreements made in the Security Instrument, -
Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 8.500 %. The Note proviass for changes in the interest
rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES fg
€y
(A) Change Dates Sy
The interest rate | wili pay may change on the first day of  yung is7T , 1999 -, and on that day C{.{J
12th month thereafter. Each date on which my interest rate could change is called & "Change Date." ,;':
(B) The Index L
b

Beginning with the first Change Date, my interest rate will be based on an Index. The “Index" is the weekly
average vield on United States Treasury securities adjusted to a constant maturity of 1 year, as made available by
the Federal Reserve Board. The most recent Index figure available as of the date 45 days before each Change Date

is calied the "Current Index.”

I the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
infermation. The Note Holder will give me notice of this choice.

MULTISTATE ADNUSTABLE RIDER -~ ARM 5-2 - Singse Family - Fannio Mae Uniform Instrument 1016 Pago 1 of 3 10/94
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) If Lender exercises the option 1o require immediate payment in full, Lender shall give Borrower notice of
;- acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or

mailed withir: which Borrower must pay all sums secured by this Security Instrument. |f Borrower fails to pay these
sums prior to the expiration of this psriad, Lender may invoke any remedies permitted by this Security Instrument

without further notice or demand on Borrower.

13
X

BY SIGNING BELOW, Borrower accepts and agrees to the terms and cavenants contained in this Adjustable
Rate Rider.

(Seal)

-Borrower

g 4
-]

t9tuoe
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