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This Assignment of Rents prepared Oy: _ Midwest Bank and Trust Company

1606 N. Harlem Avenue
F!mwood Park, liinols 60635

ASSIGNWVENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED MAY 1, 7246, between Midwest Trust Services, Inc. U/T/A
#96-2-6989, whose address is 1606 N. Harlam Avenue, Zinwood Park, Il 60835 (referred to below as

"Granior”); and Midwest Bank and Trust Company, vhose acd:eus ls 1606 N. Harlem Avenue, Eimwood Park,
IL 60635 (referred to below as "Lendar").

ASSIGNMENT. For valuable consideration, Grantor assigns, grani=. 2 continuing security Interest in, and

conveys to Lender all of Grantor's right, title, and Interest in and 1o the Fents from the foliowing described
Property located in Cook County, State of Hinols:

Lot 22 In Gallagher and Henry's ishnala Unlt 7, a Subdivision of part of 116 West 1/2 of the Northeast

1/4 of Section 2, Township 36 North, Range 12, East of the Third Principal Met'dlan, in Cook County,
lilinols,

The Rea! Property or its address is commonly known as 8231 Arrowhead Lane, Oriana Park, IL W
The Real Property tax identification number is 27-02-206-004.

3A3- A DIVISION OF INTERCOUNTY

DEFINITIONS. Ths following words shall have the following meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful monsy of the United States of America

Assignment. The word "Assignment” means this Assignment of Rents between Grantor snd Lender, and
includes without limitation all assignments and security interest provisions relating to the Rents

Event of Defeult. The words “Event of Defaull" mean and include without limitation any of the Events of
Default set forth below in the section titled "Events of Defauit.”

Grantor. The word "Grantor® means Midwest Trust Services, Inc. U/T/A #96-2-6989, Trustee under that
certain Trust Agreement dated Apri! 23, 1996 and known as 96-2-6989.

Indebtedness. The word "Indebtedness® means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
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to enforce obligations of Grantor under this Assignment, together with interest on such amourts as provided in

this Assignment.

Lender, The word "Lender” means Midwest Bank and Trust Company, its successors and assigns.

Note. The word "Note” means the promissory mote or credit agreement dated May 1, 1996, In the original
principal amount of $189,000.00 from Grantor to Lender, together with all renewals of, extensions of,
maodifications of, refinancings of, consolidations of, and substitutions for the promissory nots or agreement.

The interest rate on the Note is 9.000 %,

Property. The word "Property” means the real property, and all improvements thereon, described above in
the "Assignment” section.

Real Property. The words "Real Property” mean the property, interests and rights described above in the
"Propesty Defiriiion” section,

Related Docunients. The words "Related Documents” mean and include without limitation all promissory
notes, credit ageezients, loan agreements, epvironmental agreements, guaranties, security agreements,
mortgages, d of ‘r:st, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in cop.iection with the Indebtedness.

Rents, The word "Rents” ieens all rents, revenues, income, issues, profits and proceeds from the Property,
whether due now or later, inciuding without limitation all Rents from all leases described on any exhibit

attached to this Assignment.

THIS ASSIGNMENT IS GIVEN TO SECUPC. (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GiRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assi ot or any Related Document,
Grantor shall psy to Lender all amounts secured by thii Assignment as the me due, and shall strictly
ﬁrform all of Grantor’s obligations under this Assignment.Uxzless and until Lender exercises its right te coflect
e Rents &s provided below and so long as there 15 no defailt under this Assignment, Grantor may remain in
possession and control of and operate and manage the Property ard rollect the Rents, provided that the granting
of me:d right to collect the Rents shall not constitute Lender’s conseut «0)the use of cash collateral in & bankrupicy
proceeding.
GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH REZFECT TO THE RENTS. With respect to the
Rents, Gantor represents and warrants to Lender that:
Ownership. Grantor is entitled to receive the Rents free and clear of ail  rights, loans, liens, encumbrances,
and claims except as disclosed to and accepted by Lender in wriling.
ngh‘t to Asslgn. Graator has the full right, power, and authority to eater into fus Assignment and to assign
and convey the Rents to Lender.
No Pror Assignment. Grantor has not previously sssigned or conveyed the Renls to yny other person by any
instrument now 1n force.
No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispose of azy ol Grantor's rights
in the Rents except as provided in this Agreement.
LENDER’S RIGHT TO COLLECT RENTS. Leader shall have the right at any time, and even tacugh no defaull
shall have occurred under this Assignment, to collect and receive the Rents. For this purpose, Lender ir hereby
given and granted the following rights, powers and authority:

Notice to Tenants. Lender may send notices to any and all tenants of the Property advising them of this
Assignment and directing all Rents to be paid directly to Lender or Lender’s agent. ’

Enter the Property. Lender may enter upon and take possession of the Property; demand, collect and receive S;?
from the tenants or from any other persons liabls therefor, all of the Rents; institute and carry on all legsl Wi
proceadings nec for the protection of the Property, including such proceedings as may be o to 2
recover possession of the Property; collect the Rents and remove any tenant or tenants or other persons from L2
the Property. ™
Malntaln the Property. Lender may enter upon the Property to maintain the Property and keep the same in 2
repair; to pay the costs thersof and of all services of all employees, including their equipment, and of ail <3

continuing costs and expenses of maintaining the Property in proper repair and condition, and also to all
ttgxers', assgessments and water utilities, and the premiumsyon r{,re and other insurance effected by Iznd];?yon

e Property.
Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the State of
14inois and also all other laws, rules, orders, ordinances and requirements of all other governmental agenciea
affecting the Property.
Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and oa such conditions as Lender may deem appropriate.
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Employ Agenis. Lender may engage such agent or agents as Lender may deem appropriate, either in
L;rﬁier 8 name or in Grantor's name, to rent and manage the Property, including the collection and application
of Renls,

Qther Acts. Lender may do all such other things and acts with respect to the Property as Lender may deem
appropriate and may act exclusively and solely in the place and stead of Grantor and 1o have all of the powers
o[f Gruntor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or mors of the foregoing acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Pro?er&y ghall be for
Grantor’s account and Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion,
shall determine the application of any und all Reats recetved by if; however, any such Rents received by Lender
which are not epplied (o such costs and expenses shall be applied to the Indebledness. All expenditures mads by
Lender under this -Assignment and not reimbursed from the Reats shall become a part of the Indebledpess
sectired by this +\ss gnment, and shall be payable on demand, with interest at the Note rate from date of
expenditure until pad.

FUILL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upor. Crantor under this Assignment, the Note, and the Relaled Documents, Lender shail
execute and deiiver to Giezeni @ suilable salisfaction of this Assignment and suitable statements of termination of
any financing statement ob {i)» evidencing Lender's security interest in the Rents and the Property. Any
tefmination fee required by law sloll be paid by Grantor, if permitted by applicable law, If, l‘noweverl,eg:ymenl is
mede by Grantor, whether voluritardy. or otherwise, or by guarantor or by any third party, on the Indebiedness and
thereafter Lender is forced o rezuit the amount of that psyment (a) to Grantor’s trustee in bankrupicy or to any
similar person under any federal or by hankruptey law or law for the relief of deblors, (b) by reason of any
judgment, decree or order of any couri o: administrative body having jurisdiction over Lender or any of Lender's
pgolgeny,_oq () by reason of any settlement ~r comprise of any claim made by Lender with any claimant (including
without limitation Grantor), the Indebtednecs shall be considered unpaid for the purpose of enforcement of this -
Assignment and this Assignment shall contimie ‘o be effective or shall be reinsiated, as the cass may be,
notwithstanding any cancellation of this Assignusri or of any note or other instrument or agreement evidencing
the Indebtedness and the Property will continue to cacuzé the amount repaid or recovered to the same exteat as if
that amount never had been originally received by Len fer, and Grantor shall be bound by any judgment, decree,
order, se!tlement or compromise relating to the Indebtedness o to this Assignment.

EXPENDITURES BY LENDER. [f Grantor fails to comp!y with any provision of this Assi t, or if any sction or
Eenl)]ceedmg 15 commenced thal would materially affect Lender’s interests in the P_'roper%,] der on Grantor's

alf may, but shall not be required to, iake any action that Le:de: deems appropriate. Any amount that Lender
expends in 30 doing will bear interest at the rate provided for in the Note from the date incurred or paid by Lender
to the date of repavment by Grantor, All such expenses, at Lender's ppiion, will (a) be payable on demand, (b)
be added to the balance of the Note and be apportioned among and be puv",bie with any installment payments 1o
become dus during either (i) the term of any applicable insurance pulisa; or (3 the remaining term of the Nots, or
(c) be treated as a balloon payment which will be due and payable at the Note's maturity. 8 Agsi ¢ also
will secure payment of these amounts. The ﬁiléts provided for in this paragiaph shall be in addition to any other
rights or any remedies to which Lender may be entitled on account of the detzult’  Any such action by Lender
shall not be construed as curing the default’so as to bar Lender from any remedy nv! it oltherwise would have

had.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of o3fault ("Eveat of Default”)
under this Assignment:

Dofault on Indebtednsss. Failure of Grantor to make any payment whea due on the Inlebtidsess,

Compliance Default. Failure of Grantor to complﬁ with any other term, obligation, coverant or comdition
coptained in this Assignment, the Nole or in any of the Related Documents.

False Statements, Any wamn:z, rﬁpmsentation or statement made or fumnished to Lender by or On behslf of
Grantor under this Assignment, the Note or the Related Documents is false or misleading wn any material
respect, either now or at the time made or furnished.

Defective Collaterallzation. This Assignment or any of the Related Documents ceases 1o be in full force and
effect (including failure of any collateral documents to create a valid and perfected security interest or lien) at
any time and for any reason. .

Othor Defaults, Failure of Grantor to comply with any term, obligation, covenant, or condition contained in any
other agreement hetween Grantor and Lender.

Insolvency. The dissolution or termination of the Trust, the insolvency of Grantor, the appointment of &
receiver for any part of Grantor's fproperly, any assignmeat for the benefit of creditors, any t{pe of creditor
workout, or the commencement of any proceeding under any bankruptcy or insolvency laws by or against

Grantor.

Foreclosure, Forfelture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, rfgossession or any other method, by any creditor of Granior or by any ‘govcmmentgl
agency against any of the Property. However, this subséction shall not apply in the event of & good failh
dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the foreciosure or
forefeiture ﬂ)omdinﬁ; provided that Grantor gives Lender written notice of such claim and furnishes reserves

or a surety bond for the claim satisfactory to Lender.
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Events Affocting Guarantor. Any of the precading events occurs with respect to any Guarantor of a‘n{_qf the
Indebtedness or any Guaranitor dies or becomes incompetent, or revokes or d:mutes the validity of, or liability
under, any Guaranty of the Indebledness, Lender, at its option, may, but shall not be requirad to, permit the
Guarantor's estate o assume unconditionally the obligations ansing under the guaranty in # maoner

satisfactory to Lender, and, in doing 8o, cure the Event of Default.

Insecurity. Lender reasonably deems itself insecure.

Right to Cure, If such o failure is curable and if Grantor has not been given s notice of & breach of the same
provision of this Assi t wiihip the precedincg twelve (12) months, it may be cured (and no Event of Defauit
will have occurred) if Grantor, after Lender sends written notice demanding cure of such failure: (a) curea the
failure within fifteen (15) days; or (b) if the cure requires more than fifteen (15) days, iately initiates
steps sufficient to cure the failure and thereafier continues and completes all reasonable and necessary sleps
sufficient to produce compliance as soon as reasonably practical,

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Defaull and at any time thereafter,
Lender may exerciw any one or more of the following rights and remedies, in addition 0 any other rights or
remedies provided oy faw:
Accelerate inciebladness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness zamediately due and payable, including any prepayment penalty which Grantor would be
required lo pay.
Collect Rants. Lende: si»!! have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, including umounts past due and unpaid, and ap}:‘lg’ the met proceeds,, over and sbove
Lender's costs, against the Iudeotedness. In furtherance of this right, Lender shall have all the rights provided
for in the Lender’s Right ic" Collect Section, above, If the Rents are collecled by Lender, then Grantor
irrevocably designates Lender as Giertor's attomey-in-fact to endorse instruments received in payment
thereof in’the name of Granlor and o negotiate the same and collect the proceeds, Paglments ‘by tenants or
other users to Lender in response to i.endi’s demand shall sati tg the obligations for which the anm&uts ars
made, whather or not any pro%er grounys fo: the demand existed. Lender may exercise ils rights under this
subparagraph either in person, by agent, or trcugh a receiver,

Mortgagee In Possession. Lender shall have ihe right to be placed a8 mortgagee in possession or to have a
receiver appointed to take possession of all or auy yart of the Property, with the power to protect and preserve
the Property, to operate the Pmpertg precedin ﬁ’m closure or sale, and to collect the Rents from the Property
and apply ‘the proceeds, over and above the cost OF the receivership, against the Indebtedness. The
mortgagee in possession or receiver may serve without hond if permutted by law. Lender's right to the
appointinént of a receiver shall exist whether or not(th: apperent value of the Property exceeds the
Indebledness by a substantial amount, Employment by Lendre shall not disqualify a person from serving as a
receiver,
bOll‘}el' Remedles. Lender shall have all other rights and remedies yrovided in this Assignment or the Note or
y law.

Walver; Election of Romedles. A waiver by any party of a breach «f a provision of this Assi t shall not
constitute a waiver of or pre[)udgce the party’s rights otherwise to demang str*ct compliance with that provision

or any other provision. Election by Lender to E&rsue any remedy shali it exclude pursuit of any other
remedy, and an election to make expeaditures or take aclion to perform an wbfigation of Granior under this
Assignment after failure of Grantor to perform shall not affect Lender’s right to dlam & default and exercise

its remedies under this Assignment,

Atiorneys’ Foes; Exponses. If Lender institutes any suit or action to enforce any_of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasorable as attorneys’
fees at trial and on any appeal. Whether or not any court action is invelved, all reasonable. avpvases inc

by Lender that in er’s opinion are necessary at any time for the protection of its laterest or the
er.forceinent of its (ights shall become a part of the Indeb Fayable on demand and shall b2r- interest
from the Jate «f expenditure until repaid at the rate provided for in the Note. E€x covered. by this
Famgrash inciude, without limitstion, however subject to any limits under applicable law, Lender’t storneys’
ees and Lender’s legal e?enses whether or not there is a lawsuit, including attorneys’ fees for bani:r:gtcy
procesd ggs (including efforts to modify or vacate any automatic stay or injunciion), appeals _Bny
anticipated post-judgment collection services, the cost of searching records, obtaintng title reports (including
foreclosure reports), surveyors' seports, and appraisal fees, and title insurance, to the extent permitied by
applicable Jaw. Greator also will pay any court costs, in addition to all other sums provided by law,

£y
MISCELLANEOUS PAOVISIONS. The following miscellaneous provisions are a part of this Assignment: :3
3

Amendmants. This Assignment, together with any Relaled Documents, constitutes the entire understanding .
and agreement of the parties as to the matters set forth in this Assignment. No alteration of or amendment to y
this Assignment shall’ be effective unless given in writing and signed by the party or parties sought to be wh
charged or bound by the alteration or amendment,

Applicable Law, This Assignment has been delivered to Lender and acceptad by Lender In the State of
lilinols. This Assignment shall be governed by and construed in accordance with the laws of the State of

Jlnols.

Mulliple Partles; Corporate Authority. All cbligations of Gruntor under this Assignment shall be joint and
several, and all references 1o Grantor shall mesn each and every Grantor. This means that each of the
persons signing below is responsible for all obligations in this Assignment.

)
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No Modification. Grantor shall not enter into any sgreement with (he holder of any mortgage, deed of trust, or
other securily agreement which has priority over this Assignment by which that sgreement is modified,
amended, extended, or renewed without the prior written consent of Leader, Grantor shall neither request nor
accept any future advances under any such security agreement without the prior written conseat of Lender.

Severabliity, If a court of competent jurisdiction finds any provision of this Assignment to be invalid or
unenfcrceable as to any person or circumstance, such finding shall not render thal provision invalid or
unenforceable #s to any other persons or circumstances. If feasible, any such offendin Llimowmon ghall be
deemed 10 be modified to be within the limits of enforceability or validity; however, if the offending provision
cannot be so modified, it shall be stricken and &l other provisions of this Assignment in ali other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations siated in this Assignment on trensfer of Grantor's
interest, this Assignment shall be binding upon and inure to the benefit of the parties, their successors and
assigns, If owuersgl; of the Property becomes vested in a person other than Grantor, Lender, without notice

0 Grantor, may deal with Grantor's successors with reference to this Assignment and he Indebtedness by
wag of forbearance or extension without releasing Grantor from the obligations of this Assignment or liability
under the Indebwcaness.

Time Is of the €esence. Time is of the essence in the performence of this Assignment.

Walver of Homes?sail Exempton. Grantor hereby relesses and waives all rights and benefits of the
homestead exemption Jaw. of the State of Illinois as to all Indebtedness secured by this Assignment.

Walver of Right of Redumintlon. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS Assignnent, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMFPTION
FROM SALE UNDER ANY 2XDER OR JUDGMENT OF FORECLOSURE ON BEHALF OF GRANTOR AND
ON BEHALF OF EACH AND BEVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR
ACQUIRING ANY INTEREST [M-OX TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS

Assignment,

Waivers and Congents. Lender shali pot be deemed 1o have waived any rights under this Assignment (or
under the Related Documents) unless such v aiver is in writing and signed by Lender. No delay or omission
on the Ean of Lender in exercising any righi sas'l operate as 8 waiver of such right or any other right, A
waiver by any party of a provision of this Assigriment shall not constitute a waiver of or prejudice the party’s
right otherwise to demand strict compliance with fhat provision or any other provision. 'No prior waiver by
Lender, nor any course of dealing between Lender and Giantor, shall constitute & waiver of any of Lender’s
rights or any of Grantot’s obligations as to any future *ransactions. Whenever conseat by Lender is required
in this Assi t, the granting of such consent by Lecder in any instance shall not conslitute continuing
consent to subsequent instances where such consent is required.

GRANTOR'S LIABILITY This Assignment is executed by Grantor, ot personally but as Trustee as provided above
in the exercise of the power and the authority conferred upon and ‘vesiad in it as such Trustee {and Grantor
thereby warrants that 1t possesses full power and authority to executa-this instrurent), and il is expressly
understood and ayreed that nothing in this Assignment or in the Note shall be-Construed as creating any lisbili

on the part of Er&ntpr rsonally to pay the Note or any interest that may accrue thereon, or any other
Indebtedness under this Assignment, or to perform any covenant either expsess.or implied contained in this
Assignment, all such lisbility, if any, being expressly waived by Lender and by every person now or hereafter
clairaing any right or security under this Assignment, and that so far &s Grantor and iis saccessors personally are
concerned, the legal holder or holders of the Note and the owner or owners of any Indediedness shall look solely
to the Property for the payment of the Note and Indebtedness, by the enforcement of the lien created by this
Assignment in the manner provided in the Note and herein or by action to enforce the pursopat liability ‘of any

gusranptor, .
MIDWEST TRUST SERVICES, INC. U/T/A #96-2-698% ACKNQWLEDGES IT HAS READ AL THE PROVISIONS

OF THIS ASSIGNMENT AND NCT PERSONALLY, BUT AS TRUSTEE AS PROVIDED AECVE, HAS CAUSED
THIS ASSIGNMENT TO BE SIGNED BY [TS DULY AUTHORIZED OFFICERS AND ITS CORPLURATE SEAL TO

BE HEREUNTO AFFIXED.

GRANTOR: ‘
Midwest Trust Services, Inc. U/T/A #96-2-6989 agw/ /mf‘fL )Qé

By: ST S A R e . "
AL ang ateaiay DO, b, Angletyet Vies Prosi-ont

62306

----- . wil- .

C .

» £
A \ -
Vs s s Al ¢/ % / :
By: a:iﬁo"'ﬁ*e/'iu%'fiy";&xﬂﬁr_a.:.‘: e o A Ez
argafet Trugéhke, Land Trust Administrator
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CORPORATE ACKNOWLEDGMENEasa:

\M. . $ "CWFIC;AL aEqJ y oo
Cindy Sydor
STATE OF YD Notary Pubjic, Stuie of Liinois

My Commission Dapaes Nov, 21939 N

COUNTY OF &J/Q 1 " ) mmwwwaﬁmw«

Wi m RTINNRE FEATY

On this (5-/’ day of ‘ tli/ , 19 Zé before e, the undersigned Notary Public, perscually
appeared Emlly S. Emlly S. Mentone.-and Trust Administrator; and Margaret Truschke, Land Trust Administrator of
Midwest Trust Services, inc. U/T/A #86-2-6989, and known to me to be authorized agents of the corporation that
executed the Assi<aineat of Rents and acknowledged the Assignment to be the free and voluntary act and deed of

the corporation, by »xthority of its Bylaws or by resolution of its board of directors, for the uses and purpases
therein mentioned, ard ¢n oath stated that they are authorized to execute this Assignment and in fact executed

the Assignment on behal of the corporation.

oy (adel ALsl o Reslding at %ﬂz]é@t/}‘% L
Notary Public lrdnd lor(tl'a State 3! - w%m
My commission explres M__ﬁ/ / ?29

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 3.20b (1} 1994 CFI ProServices, Inc. All rights reserved,
(IL-G14 E3.21 F3.21 P3.21 GRIECOMT.LN]}
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