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This instrumenf: p: erated by ~— |Space Above This Line For Recording Data| ———
and should be returried to: MORTGAGE . 3
JENNIFER FORTNER

Q) MIDWEST MORTGAGE SERVICES -~ TNC.

"} 1501 SOUTH MEYERS ROAD, SU.TE 300

(> OAKBROOK TERRACE, IL 60181

™ THIS MORTGAGE ("Sccurity Instrument”)is given on NOVEMBER 15, 15985 . The mortgagor is
b BONIFACIO ARGUELLC AND LILIA ARGMURLLO, MARRIED T0 EACH OTHER
ey

{"Borrower"). This Sccurily Instrument is given (o
MIDWEST MORTGAGE SERVICES, INC. ALSC KNOWN AS FIRST CHICAGO MORTGAGRE SERVICES
which is organized and cxigﬁng under the laws of THE S9TATE J” ILLINOIS , and whose
address is 1501 SOUTH MRYERS ROAD, SUITE 300, OAKSFOOK TERRACE, ILLINOIS 60181
("Lender”y. Borrower owes Lender the principal sum of
ONE HUNDRED TWELVE THOUSAND & 00/100
Doliaes (US. $ - 112,000.00 ),
This debt is cvidenced by Borrower's note dated the same date as this Security Instrume:i ("Note"), which provides for monthly
payments, with the full debt, if not paid earlizr, duc and payable on DECEMsIR ‘1, 2025 . This Security
Instrument secures 10 Lender: (a) the repayment of the debt evidenced by the Note, with intercat, and all renewals, extensions and
modifications of the Nole; (b) the payment of all ather sums, with interest, advanced under paragraph 7 1o protect the security of
this Security Instrument; and (¢} the performance of Borrower’s covenants and agreements under this Seeurty Instrument and the
Noie. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following desciibzd property located in
COOK County, [llinois:

INTERCOUNTY TITLE

SEE ATTACHED RIDER FOR LBGAL DESCRIPTION

REAL RSTATE TAX I.D. # : 16-21-406-023

which has the address of 1604 8. 48TH COURT, CICERO {Street, City],
inois 60650 [Zip Codel] ("Property Address™);

ILLINOIS -Single Family - FNMA/FHLMC UNIFORM

m INSTRUMENT Form 2014 9/80
VMP MORTGAGE FORMS - (800)521-7281
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! 1 5. Hazard or Property Insurance. Borrower shal) keep the improvements now existing or hereatter erecied on the Property
-a% insured against loss by fire, hazards included within the term "cxtended coverage" and any other hazards, including floods or
¥ flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods thal Lender
: l requires. The insurance carrier providing the insurance shall be chosen by Borrower subject o Lender’s approval which shall not
,%7, bi: unrezsonably withheld, If Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain
-3 coverage 1o protect Lender's rights in the Property in accordance with paragraph 7.
: All insurance policies and rencwals shalt be accepiable to Lender and shall include a standard morigage clause. Lender shall
Y have the right to hold the policies and renewals. If Lender requires, Borrower shall prompily give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carricr and Lender. Lender
may make prooi of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied o restoration ar repair of the
Property damaged, if the rcstoration or repair is cconomically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically fcasible or Lender's security would be lessencd, the insurance proceeds shall be applied to the sums
sccurcd by this Securiy Instrument, whether or not then due, with any excess paid 1o Borrower. If Borrower abandons the
Property, or does not aswer within 30 days a notice from Lender that the insurance carrier has offered o settde a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or (o pay sums secured
by this Security Instrumeni whcther or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrowe: utherwise agree in writing, any application of procecds 1o principal shall not extend or postpone
the duc date of the monthly paynicras r2fesred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Rorrawer's right 1o any insurance policies and proceeds resulting from damage to the
Property prior to the acquisition shaii pass 'o Lender to the exient of the sums secured by Lhis Security Instrumem immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintenance i Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, cslablish, and usc the Prooerty as Borrower's principal residence within sixly days afier the execution of
this Security Instrument and shall continue to occup the Property as Borrower's principal residence for at least one year afler the
date of occupancy, unless Lender otherwise agrees il vriung, which consent shall not be unrcasonably withheld, or unless
extenuating circumstances cxist witich arc beyond Borrower s controt. Borrower shall not deswroy, damage or impair the Property,
allow the Property 10 deteriorate, or commit waste on the Plopetty. Borrower shall be in default if any foriciture achon or
procecding, whether civil or criminal, is begun that in Lender's gooa)faith judgment could result in fosfeiture of the Property or
otherwise materially impair the lien created by this Security Instrutaent or Lender’s sccurily imtercst, Borrower may cure such a
defsult and reinstatc, as provided in paragraph 18, by causing the acaei or proceeding to be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower's intérzst in the Property or other material impairment of
the lien rreated by this Security Tnstrumeni or Lender’s security interest. BomrSwer shall also be in default if Borrower, during the
loan application process, gave malerially false or inaccurale information or statemdnis 1o Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note, mcloding, but not limited to, representations
concerning Borrower's occupancy of the Property as a principal residence, If this Sccumity Tzstrument is on a [easchold, Borrower
shall comply with all the provisions of the lease. I Borrower acquires fee title to the Proper;-+hs leasehold and the fec title shall
nat merge unless Lender agrees to the merper in wriling.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants #id agrccmcms contained in
this Security Instrument, or there is a legal proceeding that may significanlly affect Lender’s righis in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or 10 enforee laws or regulations), thea Jcader may do and pay
for whalever is necessary to prolect the value of the Property and Lender’s rights in the Propa.ny Lender s acions may include
paying any sums secured by a lien which has priority over this Sccurity Instrument, appearing in cour, daying reasonable
atorneys’ fees and enlering on the Property 10 make repairs. Although Lender may lake action under this paragraph 7, Lender
ifoes not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by this Security
Instrument. Unless Barrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the date of
disbursement al the Nole rate and shall be payable, with interest, upon notice from Lender 10 Borrower requesting payment.

8. Mortgage Insurance  If Lender required mortgage insurance as a condition of making the loan scenred by this Security

el

[

RV

Instrument, Bomrower skall pay the premiums required to maintain the mongage insurance in effect. If, for any reason, the B

mortgage insurance coverage required by Lender lapses ur ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent 1o the mongage insurance previousty in effect, al a cost substantislly equivalent to the
cost o Borrower of the mortgage insurance prevnoubly in effect, from an alternalc morigage insurer approved by Lender, If
substantially equivalent morigage insurance coverage is not available, Borrower shall pay w Lender cach month a sum equal 1o
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to

be in cffect. Lender will accept, use and retain these payments as a loss reserve in lieu of morigage insurance. Loss reserve
© Ferm 3044 9/20
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a 16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument.

. :‘,; 17. Transfer of the Property or a Beneficial Interest in Borrower,  If all or any part of the Property ¢r any inlerest in it is

s} sold or wansfesred (or if a beneficial interest in Borrower is sold or ransferred and Borrower is not a natural person) without

i 3 Lender's prior wrilten consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrumeni, However, this option shall not be exercised by Lender if ezercise is prohibited by federal law as of the date of this

'Y Security Instrument.

_ : 7 I Lender exercises this option, Lender shall give Borrawer nolice of acceleration. The notice shall provide a period of not less

e ! than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security

- Instrument. If Borrower fails (o pay these sums prior 10 the expiration of this period, Lender may mvoke any remedies permitted

by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate. I{ Borrower meets cerain conditions, Borrower shall have the ngm to have
enforcement of this Security Inswument discontinued at any time prior 1o the earlier of: (8) 5 days (or such other period as
applicable law may svecify for remnsiatement) before sale of the Property pursuant 10 any power of sale contained in this Security
Instrument; or (b)cnry of a judgment enforcing this Security Instrument, Those conditions are that Borrower: () pays Leader all
sums which then wowud be due under this Securily Instrument and the Note as if no acceieration had occurred; (b) cures any
default of any other cover.ants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, including, but
not fimited to, reasonable 2unmeys' fees; and {d) iakes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Lender & wighis in the Property and Bomower’s obligation o pay the sums secured by this Secusity
Instrument shall continue unchanzer. Upon reinsiaiement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective 2.1 no ecceleration had occurred. However, this right 10 reinstate shal! not apply in the case of
acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer.  The Note or a partial interest in the Note (logether with this Security
Instrument) may be sold one or more times w/thou. prior notice fo Borrower. A sale may resull in a change in the entity (known |
as the "Loan Servicer™) that collects monthly paymenis due under the Note and this Security Instrument. There also may be oneor - -
more changes of the Loan Servicer unrelated 10 a seie of the Note, If there is a change of the Loan Servicer, Borfower will be .
given wrinen notice of the change in accardance with prsgraph 14 above and applicable law. The notice will state the name and |
address of the new Loan Servicer and the address to waich paymenis shonld be made. The notice will also contain any other o
information requirad by applicable law. !

20. Hgzardous Substances. Borrower shall not cause or necrmit the presence, use, disposal, siorage, or release of any -
Hazardous Substances on or in the Property. Borrower shall not do, norallow anyone else 10 do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two senterces, shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally re‘cgnized 10 be appropriate to normal residentia) uses
and to maintenance of the Property.

Borrgwer shall prompily pive Lender written notice of any investigaiion, claiia, demand, lawsuit or other action by any
governmental or reguiatory agency or privaie party invoiving the Property and any 4a-ardous Substance or Environmentai Law
of which Borrower has actual knowledge, If Borrower learns, or is notified by any govérn-aental or regulatory authority, thal any
removal or other remediation of any Hazardous Substance affecting the Propenty is necessary, Borrower shall promptly take all
necessary remedial acdons in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous substanccs by
Environmenial Law and the following substances: gasoline, kerosene, other flammable or loxic percleum products, toxic
pesticides and herbicides, volarile solvents, materials containing asbestos or formaldehyde, and radicaco e materials. As used in .
this paragraph 20, "Envirormental Law" means federal laws and laws of the jurisdiction where the Pmpm:;' »s located that relate
10 health, safety or environmental protection. vy Ao

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: SHE04C ~

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of .. -
any coverant or agreemen! in this Security instrument (bu! mot prior to accelerstion under paragraph 17 unless -
applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the default; (c} -

a date, not Jess than 30 days from the date the notice is given to Borrower, by which the defuull must be cured; and (d) .
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured .
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after ucceleration and the right to assert in the foreclosure proceeding the non-existence

of a Jefault or any other defense of Borrower to acceleration and foreclosure. If the default is not cured ob or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this pnragraph 21, irclnding, but not
limited 1o, reasonable attorneys’ fees and cests of title evidence.

. Form 3438 9/90
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1-4 FAMILY RIDER PRRTIN

Assignment of Rents
R THIS 14 FAMILY RIDER is made this 15TH day of WOVEMBER , 385 , and is
15 incorporated into and shall be deemed to amend and supplement the Mongage, Deed of Trust or Security Deed (the

“Security Instrumeni™} of the same date given by the undersigned (the "Borrower”) to secure Borrower's Noe to
MIDWEST MORTGAGE SERVICES, INC. ALSC XNOWN AS FIRST CHICAGO MORTGAGE SERVICES

(the "Lender")
of the sanw drte and covering the Property described in the Security Instrument and located at:

1604 S. 48TF¥ CUNRT, CICRRC, ILLINOIS 60650
[Propenty Address)

1-4 FAMILY COVESANTS. In addition to the covenants and agreements made mn the Security Insrument,
Borrower and Lender further cc ver.en: and agree as follows:

A. ADDITIONAL PROPEKTY SUBJECT TO THE SECURITY INSTRUMENT. In addiion w0 the.
Property described in the Security Indtrument, the following items are added 1o the Property description, and shall
also constitute the Property covered by tie Yecurity Inswument: building materials, appliances and goods of every
naiure whatsoever now or hereafter located ia, vnor used, or intended to be used in connection with the Property,
including, but not limited 1o, those for the purpiases of supplying or distriburing heating, cooling, electricity, gas,
water, air and light, fire prevention and extingwishir.g apparatus, sccurity and access control apparaws, plumbing,
bath mbs, waler heaters, water closets, sinks, ranges, etovas, refrigerators, dishwashers, disposals, washers, dryers,
awnings, storm windows, Storm doors, screens, blinds, shodzs, curtains and curtain rods, aftached mirrars, cabinels,
panelling and auached floor coverings now or hereafic 2isched 1w the Property, all of which, inclnding
replacements and additions thereto, shall be deemed to be and e a part of the Property covered by the Security
Instrument. All of the foregoing together with the Property descri'2d in the Security Instrument (or the leasehold
estate if the Security Instrument is on a leasehold) are referred to o this 1-4 Family Rider and the Security
Instrument as the "Property.” '

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower s:2') not seck, agrse 10 or make a
change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the change.
Borrower shall comply with all laws, ordinances, regulations and requirements «wf any govemmental body
applicable to the Property.

C.SUBORDINATE LIENS, Exceptas permitied by federal law, Borrower shall i'ot 2.low any lien inferior
10 the Security Insirument 1o be perfected against the Property without Lender’s prior writien parr.ssion.

D, RENT LOSS INSURANCE. Borrower shall maintain insurance against rent Joss in 2afiion 1o the other
hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER’S RIGHT TO REINSTATE" DELETEYD. Uniform Covenant 18 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the firgt Lg:-’-,
sentence in Uniform Covenant 6 concemning Borrower’s occupancy of the Property is deleted. All remaining - L3
covenants and agreements set forth in Uniform Covenant 6 shall remain in effect. "f,

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases of the L
Property and all security deposits made in connsction with leases of the Property. Upon the assignment, Lender

shall have the right 10 modify, extend or terminate the existing leases and (D execute new leases, in Lender's sole
discretion. As used in this paragraph G, the word "lease™ shall mean "sublease” if the Security Instument is on a
leasehold. '

MULTISTATE 1-4 FAMILY RIDER -Fannie Maa/Fraddle Mac Unliorm Instrument Form 3170 8/80
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” ﬁ First Chicago Mortgage Services '

jx Midweat Mortgage Services, inc.
- i @7
i
A LOAN # D000323264
b | 1604 9. 48TH COURT
CICERO, IL 60650

LEGAL DESCRIPFTION RIDER

LOT 3 IN BLOCK 2 IN PARHOLME, BEING A SUBDIVISION OF BLOCK
14 IN GRANT LAND ASSOCIATION RESUBNIVISION IN SECTION 21,
TOWNSHIP 35 NORTH, RANGE 13, BAST U5 THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS.
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REAL ESTATE TAX I.D. # : 16-21-406-023




UNOFFICIAL C OSSRy




