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Application # 214000575 MORTGAGE 031211000841
THIS MORTGAGE ("Security Instrument"} is given on MAY 10, 1986 The

mortgagor is ARNOLD 7 PA¥RDLOW AND PRANCRS SWERDLOW, HIS WIPE

{"Borrower"). This Security instrument is given to  8T. PAUL FEDRRAL BANK POR SAVINGS \% 7

P03

n

which is crganized and existing under the laws of THR UNITED STATES OF AMERICA , and whose address is
- 6700 W. NORTH AVE, CHICAGO, LLINOIB 60635

{"Lender"). Borrower owes Lender the princigal sum of

ONE HUNDRED FORTY FIVE THOUSAND AND 04/.09

Dollars (U.S. 8 245,000.00 }. This debt is evidenced
by Borrower's nole dated the same date as this Secuiity Instrument {"Note"}, which provides for monthiy
payments, with tha full debt, if not paid earlier, due and pavable on JUNB 1, 2026 . This Security

Instrument secures to Lendsr: (a) the repayment of the debt.ovidenced by the Note, with interest, and all renawals,
extensions and modifications of the Note; (b} the paymeni o all other sums, with Interest, advanced under
paragraph 7 1o protact the security of this Security Instrumaent; garl i¢) the performance of Borrowar's covenants
and agreements under this Security Instrument and the Note. For this purposea, Borrower dons hereby mortgage,
grant and convey to Lender tha following describad property located in 00" County, lllinois:

LAND TImLE

LOT 14 IN EBLM THERRACE HOMBS A 3UBDIVISION OF THRE SOUTH 35 FRET A8
MRASURED ON THE RARST AND WEST LINES THEREQF OF THR EAST i/7 OF LOTS
3 AND 4 TAKEN A2 A TRACT IN THE SUBDIVISION OF THE WEST 1/1 OT THE
NORTHWEST 1/4 OF SECTION 22, TOWNSHIP 41 NORTH, RANGE 13 RASY-OF
THE THIRD PRINCIPAL MERIDIAN, IN CCOK COUNTY, ILLINOIS.

PIN #10-32-107-003-0000

Flgrergne ey
L)‘,\J‘l.}.)‘ubz

Which has the address of 4645 BLM TERRACE SKOKIE , Ninois 600786
{"Property Address"); HBX
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TOGETHER WITH all the improvemens now or hereafier erected on the property, and all easements, appurtenances, and
‘;"‘,' fixtures now ur hereafter a pant of the property. All replacements and additions shall also be coveted by this Security Insirument.
"+ Al of the foregoing is referred 1o in this Security Instrument as the "Property.”

v BORROWER COVENANTS that Borrower is lawfully seised ol the estale hereby conveyed anil has the right 10 morigage,
' grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,  Borrower warran(s
- and will defend generally the title 1o the Property against all claims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constituie a uniform security instrument covering teal propeny.

UNIFORM COVENANTS. Borrower and Lender covenanl and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptily pay when duc the
principal of and interest on the debt evidenced by the Note and any prepayment and tate charges duc under the Note,

2. Funds for Taxes and Insurance, Subject to applicable law or (o a writlen waiver by Lender, Borrower shall pay to
Lender on the day menthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yealy taxes
and assessments which may attain priority over the Sccurity Instrument as a licn on the Property, (b) yearly leaschold payments
or ground rents on.iac Propenty, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiems,
il any; (¢) yearly mortzage insurance premiums, if any; and (f) any sums payable by Borrower 1o Lender, in accordance with tlie
provisions of paragraph 8 in licu ol the payment of mortgage insurance premiums. These ilems are called "Escrow ltems,”
Lender may, at any time, solizct and hold Funds in an amount not to exceed the maximum amount a lender for a federally related
mortgage loan may require for Norrower's escrow account under the federal Real Estate Sentlement Procedures Act of 1974 as
amended from time to lime, [27UG.C. § 2601 er seq. ("RESPA"),unless another law that applies o the Funds sets a lesser
amount. If so, Lender may, st any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may
esiimaie the amount of Funds due on thotasis of current data and reasonable estimaies of expenditures of future Escrow ltems
or otherwise in accordance with upplicasic law.

The Funds shall be held in an institution v/noss deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institwion) or in any-Taderal Home Loan Bank, Lender shall apply the Funds to pay the Escrow
ltems, Lender may not charge Borrower for holding ri applying the Funds, annually analyzing the escrow account, or verilying
the Escrow [tems, unless Lender pays Borrower intercacn the Funds and apptlicable law permits Lender 1o make such a charge.
However, Lender may require Borrower [o pay a one-tiine charge for an independent real esiale tax reporting service used by
Lender in connection with this loan, urless applicable law provides otherwise. Unless an agreement is made or applicable law
requires interest (o be paid, Lender shall not be required to pay Bo.rower any interest or carnings on the Funds, Borrower and
Lender may agree in writing, however, that interest shall be paid ot the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds, showing credits and debits 1o the Frads and the purpose for which cach debit to the Funds
was made. The Funds are pledged as additional security for all sums secured by this Security Instrument,

if the Funds held by Lender exceed the amounts permitied 10 be heid by sppiicable law, Lender shall account to Borrawer
for the excess Funds in accordance with the requirements of applicable faw. 10 the zimount of the Funds held by Lender au any
time is not sufficient 10 pay the Escrow liems when due, Lender may so notify Boirewer in writing, and, in such case Borrower
shall pay 1o Lender the amount necessary 1o make up the deficiency. Borrower shailins'e up the deficiency in no more than
twelve monthly payments, at Lender's sele discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall profaptly refund 1o Borrawer any Funds
held by Lender. If, under payagraph 21, Lender shall acquire or seil the Property, Lender, prior (o th acquisition or sale of the
Property, shall apply any Funds held by Lander at the time of acquisition or sale as a credit aguinst e sums securcd by this
Security [nstrument,

3. Applicatlon of Payment. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
I and 2 shall be applicd: first, to any prepayment charges due under the Note; second, to amounts payable nuider paragraph 2.
third, to interest due; fourth, to principal due; and last, to any lale charges due under the Note.

4. Charges; Llens. Borrower shall pay all taxes, assessiments, charges, fines and impositions attributable to the Property
which may allain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly (o the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. 1f
Borrower makes these payments directly, Borrower shall promptly furnish (o Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priorily over this Security Instrument unless Borrower: (a)  agiees
in writing to the payment of the obligation secured by the fien in a manner acceptable to Lender; (b) conests in good faith the
licn by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or {¢) secures from the holder of the lien an agreement sutisfactory to Lender subordinating the licn to
this Security Instrument. 1f Lender determines that any part of the Property is subject to a lien which may atain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or

more of the actions set forth above within 10 days of the giving of netice.
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5. Huzard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the

') Property insured ngainst loss by fire, hazards included within the term “extended caverage™ and any other hazards, including

floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the  periods
that-Lender requires. The insurance carier providing the insurance shail be chasen by Borrower subject to Lender's approval
which shall not be unreasonably withheld, 1f Borrower fnils to maintain coverage described above, Lender may, al Lender’s
option, oblain coverage 1o protect Lender's rights in the Property in accordance with pasagraph 7.

All insurance policies and renewals shall be acceptable ta Lender and shall include a standard monigage clause. Lender
shail have the right o hold the policies and renewals, [f Lender requires, Borrower shal) promptly give to Lender all receipts
of paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not ninde prompily by Borrower.

Uniess Lender and Horrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is vconomically feasible and Lender's security is not lessened. I the
restoration or repair is not economically feasibfe or Lender's security wotld be lessened, the insurance proceeds shall be applicd
10 the sums secured by this Security Instrument, whether ot not thea due, with any excess paid to Borrower, 1f Borrower
abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to seitle
a clpim, then Lender.may collect the insurance proceeds, Lender may use the proceeds 1o repair or restore the Property or (o
pay sums secured by s Security Instrument, whether or not then due.  The 30-day period will begin when the notice is given.

Unless Lender ‘apy Rorrower otherwise agree in writing, any application of procecds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. [f under
paragraph 21 the Property is acouired by Lender, Borrower's right to any insurance policies and proceeds resulling from damage
o the Property prior to the acquisition shall pass (o Lender to the extent of the sums sccured by this Security Instrument
immediately prior to the acquisitior

6. Occupancy, Preservation| Mo'atenance and Protection of the Property; Borrower's Loan Application;
Leaseholds, Borrowel shail occupy, establish, and use the Property as Borrower's principal residence within sixty days after the
execution of this Security Instrument and shall (ontiaue to occupy the Propenty as Borrower’s principal residence for at least one
year after the date of occupancy, unfess Lender otlierivise agrees in writing, which consent shatl not be unreasonably withheld,
or unless extenuating circumsiances exist which are boyord Borrower's control, Borrower shall not destroy, damage or impair
the Property, atlow the Property 10 deteriorate, or commis waste on the Property. Borrower shall be in default if any forfeiture
action or proceedings, whether civil or criminal, is begun thayin Lender’s good faith judgement could result in forfeiture of the
Property or otherwise materiaily impuir the liea created by thiz Seenrity Instrument or Lender’s security interest. Borrower may
cure such a default and reinsiate, as provided in paragraph 18, by ravsing the action or proceeding to be dismissed with a nifing
that, in Lender's good faith determination, precludes forfeiture of e Rorrower's interest in the Property or other material
impairment of the lien created by this Security Insirument or Lender's security interest.  Borrower shatl also be in default if
Borrower, during the loan application process, gave materially false or inacousraie information or statements to Lender (or faifed
to provide Lender with any material information) in connection with the loan eviuensed by the Note, including, but not limited
to, tepresentations concerning Borrower's occupancy of the Property as a principal risidence. [If this Security Instrument is on
a leaschold, Borrower shali comply with all the provisions of the lease. 1f Borrowwer acquires fee title to the Property, the
teasehold and the fee vitle shail no: merge unless Lender agrees to the merger in writing,.

7. Protection of Lender's Rights in the Property. If Borrower fails to perfurin the covenants and agreememts contained
in this Security Instrument. or there is a legal proceeding that may significamly affect Lender”: rights in the Property (such as
a proceeding in bankruptcy, prabate, for eondemnation or forfeituee or to enforce laws or regulutions), then Lender may do and
pay lor whatever is necessary to protect the value of the Property and Lender's rights in the Propeiiv. Lender’s actions may
include paying any sums secured by a Hen which has priority over this Security Instrument, appearing in <ont. paying regsonable
antorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Nute rate and shall be payable, with interest, upon notice Irom Lender to Borrower requesting
payment.
8. Morigage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage subsiantially equivalent to the mortgage insurance previously in effect, at a cost substantially
equivalent to the cost f0 Borrower of the morigage insurance previously in effect, from an alicrnate mortguge
insurer approved by Lender. If substantially equivalent mongage insurance coverage is not available, Borrower shall pay to
Lender each month a sum cqual to one-twelfth of Lhe yearly morigage insurance preminm being paid by Borrower when the
insurance coverage lapsed or ceased 1o be in effect, Lender will accept, use and retain these payments as a loss reserve in lieu
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+'of monigage insurance. Loss reserve payments may no longer Le required, at the option of Leuder, if morigage insurance

A coverage {in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes

Mavadable and is obtained. Borrower shall pay the premiums required to maintain morigage insurance in effect, or lo provide a

o [uss resceve, until the requirement for mortgage insucance ends in accordance with any written agreement between Borrower and

’ Lender or applicable law.

o 9. Inspection, Lender or its agent miy make reasonable emtries upon and inspections of the Property. Lender sttall
give Borrower notice at the time of or pricr to an inspection specifying reasopable cause for the inspection.

10. Condemmnation. The proceeds of any award or claim for demages, direct or consequential, in connection with any
condemnation of other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shatl be paid 10 Lender.

In the event of a otal taking of the Property, the procecds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a panial 1aking of the Property in which
the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured
by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Sersiriyy Instrument shafl be reduced by the amoum of the proceeds muisiplied by the following fraction: (a) the
tota) amount of the sums-secured immediately before the taking, divided by (b) the fair market value of the Property immediately
hefore the taking. Any balince shall be paid (o Borrower. In the event of a pantial taking of the Property in which the fuir market
value of the Property immditely before the tuking is less than the amount of the sums secured immediately before the taking,
unless Borrower and Lender <iierwise agree in writing or unless applicable law atherwise provides, the proceeds shall be applied
to the sums secured by this Security Instrument whether or not the sums are then due,

If the Property is abandoner. by Borrawer, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or seitle a claim for damages, Borrower fails to respond to Lender within 30 days afier the date the notice is given,
Lender is authorized o coliect and apply tr proceeds, at ils option, either (o restoration or repajr of the Property or to the sums
secured by this Security Instrument, whether o7 no’ then due.

Unless Lender and Borrower otherwiss-pgice in writing, any application of proceeds to principai shull not extend or
postpone the duc date of the monthly payments reizirzd to in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearanve Fiv Lender Not a Waiver. Extension of the time for paymeni or
modification of amortization of the sums secured by this Secuzity Instrument granted by Lender to any successor in interest of
Barrower shall not aperate to release the liability of the original Borrower or Borrower's suceessors in interest. Lender shall nol
be required 1o commence proceedings against any successor in irierst or refuse 1o extend time for puyment or otherwise modify
amortization of the sums secured by this Sccurity lustrument by rezson of any demand made by the original Borrower or
Rarrower's suceessors in interest.  Any forbearance by Lender in exéreising any right or remedy shall not be a waiver of or
preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liabllity; Co-zigners, The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lenler and Borrower, subject to the provisions of
paragraph 17, Borrower’s covenamts and agreements shall be joint and several” sy Borrower who co-signs this Security
Instrument but does not execute the Note: (n) is ¢o-signing this Security Instrument oniy <o morigage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (¢} agrees that Lender and any other Borrower may agree to extend, modify, forbear
or make any accommodations with regurd 10 the terms of this Secarity Instroment or the Note witliou! that Borrower's cansent,

13. Loan Charges. (f the foan secured by this Securily Instrument is subject to a law which stanaximum loan charges,
and that faw is finally interpreted so that the interest or other loan charges coliected or to be collected in connection with the loan
exceed the permitied limits, then: (a) any such Joan charge shall be reduced by the amoun) necessary 1o recuce the charge to the
permitted limit; and (b) any sums already colfected from Borrower which exceeded permitted limits will be refune od to Borrowes.
Lender may choose to make this refund by reducing the principal awed under the Note or by making a dircct payment 10
Borrower. If a refund reduces principal, the reduction will be treated us a partial prepayment without any prepayment charge
under the Nole.

14. Notices. Any rotice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property L
Addtess ar any other address Borrower designates by notice to Lender.  Any notice to Lender shall be given by first class mail
1 Lender’s address stated herein or any other address Lender destgnates by notice to Borrower.  Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this pavagraph.

15, Governing Law; Severnbility. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is focated. In the event that any provision or clause of this Security Instrument or the Nate
conflicts with applicable law, such conflict shall not affect ather provisions of this Secarity Instrument or the Noie which can e
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
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16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,
17. Trunsfer of the Property or a Beneflelal Interest in Borrower. If all or any part of the Property or any interest
-;] in it is sold or transferred {or if o beneficial interest in Borrower is sold or transferred and Borrower is nol a natural person)
. without Lender's prior written consent. Lender may, at its option, require smmediate payment in full of all sums secured by this
' Security instruenent.  However, 1his option shali not be exercised by Lender if exercise is prohibiied by federal Jaw as of the date
,;_f‘ of this Security Instrument.
b If Lender exercises this option, Lender shall give Borrower notice of acceleration.  This notice shall provide a period
« ot not less than 30 days from the date the natice is delivercd or mailed within which Borrower must pay all sums secured by this
Security Instrument. 1f Borrower fails 10 pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitied by this Security Instrument without further notice or demand on Borrower.

8. Borrewer's Right to Reinstate. [T Borrower meets centain conditions, Barrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the eaclier of: (a) 5 days (or such other period as
applicable law may specify for reinsiatenent) before sale of the property pursuant to any power of sale containced in this Security
Instrunent; or (b) entry of a judgment enforcing this Security Instrument.  Those conditions are that Borrower: () pays Lender
all sums which the: vwould be due under this Security Instrument and the Note as if no acceleration bad occurred; {b) cures any
tdefault of any other covenants or agreements; {¢) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited 10, reasonabie attorneys' fees; and (d) takes such action as Lender may reasonably require (o assure that the lien of
this Security Instrument, Levnder's rights in the Propeny and Borrower's obligation to pay the sums sccured by this Security
Instrument shali continue unchanged. Upon reinstatement by Borrower, this Security Insirument and the obligations secured
hereby shall remain fully effective 15 if no acceleration had nccurred.  However, this right to reinstate shall not apply in the case
of acceleration under paragraph 7.

19, Sale of Note; Change of Z.oan Servicer, The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or mare titacs without prior notice 1o Borrower. A sale may tesult in a change in the entity (known
ay the "Loan Servicer”) that collects monthiy rayivents due under the Note and this Security Instrumem. There also may be one
or more changes of the Loan Servicer unrelated.to-2 sale of the Note. If there is a change of the Loan Servicer, Borrower wil)
be given written notice of the change in accordanve with paragraph 14 above and applicable faw. The notice wiil state the name
and address of the new Loan Scrvicer and the address-1o which payments should be made. The notice will aiso contain any other
information required by applicable law.

20. Hazardous Substances, Borrower shall not ciuse or permit the presence, use, disposal, storage, or refease of any
Hazardous Substances on or in the Propenty. Borrower shatl no dr, nor atlow anyone else (o <lo, anything affecting the Property
that is in violation of any Environmental Law. The preceding twe seqtences shall not apply 10 the presence, use, or storage on
the Property of small quantities of Hazardous Substances that are geneially r2cognized to be uppropriate to normal residential uses
and to maimtenance of the Property.

Borrower shall promptly give Lender written notice of any invesiigatior;<laim, demand, lawsuit, or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardons Substance or Environmental Law
of which Borrower has actual knowledge. 1f Borrower fearas, or is notified by any govemmental or regulatory authority, that any
removal or pther remedintion of any Hazardous Substance affecting the Property is nenessary, Borrower shall promptly take ail
necessary remedial actions in aceordance with Environmental Law,

A used in this paragraph 20, "Hazardous Substances” are lhose substances deftnedia; ioxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerusene, other flammable or toxic petroteum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and 1adionziive malerials, As used
in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to healih, sately or environtmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows,

2L, Acceleration; Remedies. Lender shall give notice 10 Borrower prior to acceleration following Borrower’s
breach of any cavenant ar agreement in this Security Instrument (hut not prior to acceleration under paragraph 17 unless
applicable Jaw provides otherwise). The notice shal) specify: (a) the defauit; (b) the action required to cure the defoult;
{c) a date, not fess than 30 days from the date the notice Is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the dute spicified in the notice may result in acceleration of the sums (5
secured by this Security Instrument, foreclosure by judiclal proceeding and sale of the Property. The notice shall further &%
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non- i':
existence of u default or any ather defense of Borrower to acceleration and foreclosure. 1f the default is not cured on or ¢~
before the date specilled in the notice, Lender at its aption may requlre immediate payment in full of all sums secured by t:
this Security Instrument without further demand and may foreciose this Security Instrument by judicisl proceeding. o
Lender shall be entitied to collect all expenses incurred In pursuing the remedles provided in (his paragraph 21, Inciuding,
but not limited to, ressonable attorneys’ Tees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrumnent, Lender shall release this Security

Instrument without charge to Borrower. Borrower shall pay any recordation costs,
031221000841 Form 3014 9/90 guge § of 6 pugesy 17 240LT5 /MORTPGS
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! 23, Walver of Homestead. Borrower waives all rights ot homestead exemption in the Property.

{, 24. Riders to this Sacurity Instrument. 1f one or more riders are executed by Borrower and recorded logether witk
; “ this Security Iastrument, the covenants and agreements of euch such rider shall be incorporated into and shall smend and
" supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

l} [{Cheek applicable box{es)]

m Adjustable Rate Rider D Condominiugt Rider D 1-4 Family Rider
[_] Gradualed Payment Rider D Plansed Unit Development Rider D Biweekly Payment Rider
D Balloon Rider D Rate Improvement Rider D Second Home Rider

D Other(s) [specifyl

BY SIGMING BELOW, Borrower accepls and agrees 1o sovenamcontaiped in this Security fustrument
and in any rider(s) Zrecuted by Barrower and recorded with i \4&%

- Borrower

........................................................................... {Seal)
-Borrower

--------------------------------------------- [Space Below This Line For Acknowledgn ent} - ---oroomemmumummmnirninnmencsmmmirnac cameec
/ ........... TIPS County ss
7
o lecace peel

a Notary Public in and for said county and state, vertify thal ... s ... PN
........... ARNOWLD. B. SWERDLOW, AND. FRANCES AWRRPLOW . HIB WIFR .. e,
personally known lo me to be the same person(s) whose name(s)

subscribed 10 the foregoing instrument, appeared hefore me this day in person, and acknowledged that.......... ¢ hey

signed and delivered thie instrument as ... Shei¥.......... free and voluntary act, for the uses and purposes therein sei forth,

My commission expires:

BREND STATE
ARY PUBLIC,
MY COMMIBBION EXARES: OB
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ADJUSTABLE RATE MORTGAGE RIDER 021211000841

THIS ADJUSTAR. £ RAATE MORTGAGE RIDER is made this  10TH day of MAY 1996
and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Dead of Trust or Security Deed (the "Securlly instrument”} of the same date given by
the undersigned (the “"Borrow=:"} to secure Borrower’'s Adjustable Rate Note {the "Note") to
8T. PAU. TENHRAL BANK FOR BAVINGS
{the "Lender”} of the same date and covering the property described in the Security Instrumant and located at:
4545 BLM TERRACE BKOKIE IL 60076

THE NOTE CONTAINS PROV(S'ONS ALLOWING FOR CHANGES IN THE INTEREST

RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE

SORROWER'S ADJUSTABLE INTCREST RATE CAN CHANGE AT ANY ONE TIME

AND THE MAXIMUM RATE AND MIPMim'UM RATE THE BORROWER MUST PAY.

THE NOTE MAY ALSO CONTAIN THZ OPTION TO CONVERT THE ADJUSTABLE

INTEREST RATE TO A FIXED INTEREST BATE,

ADDITIONAL COVENANTS. In addition to the covanants £.d agreaments made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

The Note providas for an initial interest rate of 6.375 % . The Nuote pravides for changes in the
adjustable interest rate and the monthly paymants, a fixed rate conversicn option and transfer provisions as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{AY CHANGE DATES

The adjustable interast rate | will pay may change on thse first day of JUNE 1995

and on that day avery 12th month thereatter. Each date on which my adjusiable ntat=st rato could changs
is called a "Change Date."

(B} THE INDEX

Qeginning with the first Change Oate, my adjustabls intsrest rate will be based on an Indax, The "Index”
is the weekly average yield on United States Treasury securities adjusted to s constant maturity of ane year, as
made availably by the Federal Raserve Board. Tha most recent Index figure available as of the data 45 days before
each Change Date is called the "Current Index.”

If the Index is no longer available, the Nota Holder will choosa a new index that is based upon comparable
information. The Note Holder will give me notica of this chaice.

IC) CALCULATION OF CHANGES

Before vach Change Date, the Note Holder will celculate my new interest rate by adding

TWO AND THREE-QUARTRRS parcentage points (2.750 % ) to the Current index.

The Note Holdar will then round the result of this addition to the nearest one-eighth of one percentage point
10.125%), Subject to the limits stated in Section 4(D) below, this rounded amount will ba my new interast rate
untit the next Change Date,

CONVEATIBLE ADJUSTABLE RATE RIDER-SINGLE FAMILY 1YR T-BILL WEEKLY INDEX
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! The Note Holder will then determine the amount of the monthly payment that would be sulfficient to repay the
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.} or less than 4.375 % . Thereafter, my adjusiable interast rate will naver be increased or decreased on

; unpaid principal | am expectad to owe at the Change Date in full on the Maturity Date at my new interest rate in
i substantially equal payments. The rasuli of this calculation will be the naw amount of my rmanthly paymerit.

! {D) LIMITS ON INTEREST RATE CHANGES

The interest rata that | am required 10 pay at the first Change Date will not be greater than 8.375 %

any singla Changa Date by more than two percentage points {(2,000%) frorn tha rate of interest | have been paying
for the precading 12 months, So fong 8s | have nat exercised my Conversion Option under Seation & of this Nota
my interest rate will never ba graater than  12.250% , which is called the “Maxinium Adjustable Rate."

(€} EFFECTIVE DATE QF CHANGES

My new intarest rate will bacome elfective on aach Change Date. ! will pay the amount of my new monlhly
payment beginning an the first monthly payment date after the Change Date untit the amount of my monthiy
paymant changes again.

(Fi NOTICE OF CHANGES

The Note Holder will delivar or mail to me a notice of any changes in my adjustable intarest rate and the

amount of my munthly payment before the offective date of any change. The notice will include information
raguired by law 10 ba given me and also the title and telaphone number of a person who will answer any question

| may have regarding t*.e notice.
5, FIXED INTEREST HATEFCONVERSION OPTION

i have a "Convarsion Option™if marked (X} belaw. H theso is no {X) marked, then a Conversion Option does

not apply to my loan.
n.9 {A]  !do not bave a Cunvarsion Qption.

— (B | have an option to ouvert to a tixed rate as describad balow.

{8-:11 ) hava a Conversion Option that+ <an exercise, uniess | am in default or this Section 6(B wili not
permit me to do so. The “Convarsion Option® is my ortion to convert the interest rate | am required 1o pay by this
Note from an adjustablo rate with interest rate limits to the fixad rate calculated under Section 5(B-2) below,

The conversion can take place at any time aftef ona year from the due date of my first payment. The
"Conversion Date"” will ba the first day of the month after | Fava satisfied ali of the conditions below, as determined
by the Note Holder.  If | want to axercise the Convarsion Qptirn. | must first satisfy any condition which may he
required by the Fadernl National Mortaage Assoclation as a condition to its purchasing the loan at the time of
conversion. | must aiso gatigly the following conditions: (i) t must giva-the Nota Holder 15 days advance notice
that | want to do s; lii} on the Conversion Dats, | must not be in dafau:t unriar the Nate or the Security Instrument;
tiii) prior 1o the Convarsion Date, | mus? pay the Note Hoider a canversior. fie ot $5600.00; (iv) | must sign and give
the Note Holdar any documents the Note Hotder requires to eifect the corivarsion; and (v} | may have to pay an
appraisal fee and prepay a portion of the principal balance of the loan under the foliowing circumstance: if at loan
origination, the principal amount of the [oan is greater than 80% of the stated valua ot the appraisal report obtained
in connection with my loan and private morigage insurance from a company acceptabie 1o the Nate Holdsr is not
in farce in connection with the loan, then a new appraisal of the proporty securing thewran may be required. |
cannot exercise the Conversion Option unless | pay an amount which is enough to redura the amount | will be
expected to owe on the Conversion Date to an amnunt squal 10 80% of the new appraisel’s siated value of the

property.
[B-2) CALCULATION OF FIXED RATE

My new fixed interast rate wili be equal to the Federal National Mortgage Assaciation’s required net yield
as o the date 15 days before the "Conversion Date" specified ty the Nota Helder for 30-year fixed rate mortgages
covered by applicable 60-day mandatory delivery commitments, plus a percentage ranging from three-eighths of
one percentage noint (0.378%) to ene and cne-sighth percentage points [1.126%), 1ounded to the nearest one-
eighth of one parcentage point [0.126%1, depending on the amount of the unpaid principal batance | am expsectad
to owe on the Conversion Data pursuant to the following schedule:

0.375% for unpaid balances of up to $203,150.00
0.875% for unpaid belances from $203,151.00 to $450,000.00
1.135% for unpsid balances from §450,000.00 and Higher

If this required net yield cannot ba determined because the applicable commitments are not svailable, the Nots
Molder will determine my intarest rata by using comparable information. My new rate calculated under this Section
§{B-21 will not be greater than 12.250% which is cafied the “Fixed Maximum Rate.”
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* on the Maturity Date at my new fixed interest rate in substantially equal payments. The result of this calculation
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(8-3) NEW PAYMENT AMOUNT AND EFFECTIVE DATE
It 1 choose to exarcise the Conversion Option, the Note Holder will determine the amount of the monthly

f pavmert that would be sutficient to repay the unpaid principal | am expected to owe on the Convarsion Date in full

.} will be the new amount ot my monthly payment. Beginning with my first monthty payment atter the Convorsion
L. Date, | will pay the new amount 8§ my monthly payment untit the Maturity Date.
i

b

12. UNIFORM SECURED NOTE

in addition to the protactions given to the Note Holdar under this Note, 8 Mortgage, Deed of Trust or
Security Deed (the "Security instrument”}, dated the same date as this Note protects the Note Holder from pasgible
Insses that might rasult it | do not keep the promisas that | make in this Note. That Security Instrument describes
how and undsr what conditions | may be required to make immediate payment in full of all amounts | owe under
this Note. Some of those conditions sre described as follows;

(A} Until | axercise my Convarsion Option undar the conditions stated in Section 6 of this Adjustable Rate
Nole, Unitorm Tovanant 17 of the Security Instrumant ig described as tollows:

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST tN BORROWER. It &ll or any part of the
Property or any intecest in it is sold or transferred {or if a beneficlal interest in Borrower is sold or transtarred and
Borrower i8 not a netucil person) without Lendar's prior written consent, Lender may, at its option, require
immaediate peyment in fuknf all sums secured by this Security Instrumant, However, this option shall not be
sxarcised by Lender it the ¢xerdise is prohibited by tederal iaw us of the date ol this Security instrument. Lender
also shall not exercise this optionif: {a) Borrower causes 10 bo submitted to Lender irformation required by the
Lender to evaluate the intended tran3leree as if @ new loan were being made 1o the transteree; and {b) Lender
reasonably determines that Lender's zecurity will not be impaired by the loan assumption and that the risk of a
braach of any covenant or agreement in cthis Security instrument is acceptable to Lender.

To the extent permitted by applicablzlaw, Lender may charge a reasonable fee as & condition to Lender's
consent to the loan assumption. Lander alsa ey require the transferae to sign an assumption agresment that is
acceptable to Lander and that cbligates the tranafaree to keep ull the promises and agresments made in the Note
and in this Security Ingtrumant, Borrower will continus-ta be oblipated under tha Note and this Security Instrument
uniess Lender relpases Borrower in writing.

it landar exercises the option to require immediite payment in full, Lender ghall give Borrower notice of
acceleration. The notice shail provide a period of not lesa than 30 days from the date the nhotice is delivered or
maited within which Borrower must pay all sums secured by this Security Instrument, i Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke ary remedies parmitted by this Sacurity Instrumem -
without further notice or damand on Borrower,

{B) 1f | axwrcise my Conversion Cption under tha conditions statarl in Section b of this Adjustable Rate
Note, Uniform Covenant 17 of the Sacurity instrument described in Secdan, 12{A) above shall then cease to ke
in eftect, and Unitorm Covenant 17 of the Security Instrument shall instead bo rfascribed as follows:

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORrOVWER. If all or any part of the
Property or sny interast in it ig sold or transferred (or it & bensficial intarest in Borrovser is sold or transferred and
Borrower is not & natural person) without Lender’'s prior written consent, Lender #iay. at its option, require
immediate payment in full of all sums secured by this Security Instrument. However_itis option shall not be
oxercised by Lendet it exercise is prohibited by federal law as of the data of this Security Insfrumment.

if Lander exercisas this option, lender shall give Borrower notice of acceleration. The netice shall provide
a pariad of not fess than 30 days from the data the notice is delivered or rmatlad within which Borrower must pay
all sums secured by this Security instrument. If Borrower fails to pay these sums prior to the expiration of this
period, Lunder rmay invoke any remedies parmitted by this Security instrument without further notice or demand

on Barrower,

orrower accepts and agrues to the terms and covenants contained in this Adjustable

Jﬁ%éﬂ?ﬂf-weas)

Borrower

{Seal)
Barrower Borrower
: 10LY i
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