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MORTGAGE B
THIS MORTGAGE ("Sccurity Instmiment“} is givenon  APRIL 02, 1996 . The Mongagor is

RAYMOND H. HORVATH DOLCRLS A. HORVATH

G w27,
s

(*Borrower™). This Sceurity Instrument is givento ( PAWK UNITED OF TEXAS FSB ré @W
J/{ A ,

which is organized and existing under the lawsof THE UNITEDR ©TATES L and whose
addressis 3200 SOUTHWEST FREEWAY, #2000, HOUSTOW, TEXAS 77027 i
{*Lences”y. Borrower owes Lender the principal sum of

ONE HUNDRED ELEVEN THOUSAND NINE HUNDRED AND 00,300
Dollars (U.S.$ *#*111,900.00 ). Thisdebt is evidenced by Borrower's note dlated the same date as this Security
fnstrument (*Note™), which provides for monthly payments, with the full debt, if nd) paid carlier, due and payable on
APRIL 01, 2026 . This Security Instrument secures to Lender: ‘@) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications; (b) the payment of ail other sums,
with interest, advanced under parsgraph 6 lo protect the sccurity of this Security [!nstrument; and (c)
the performance of Borrower’s covenants and agreements under this Security Instrument ard the Note, For this
purpose, Borrower does hereby martgage, grant and convey to Lender the following described property located in
COOK County, lltinois:
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#*7H1S MORTGAGE IS BEING RE-RECORDED SOLEY FOR THE PURPOSE OF CORRECTING THE
CHANGE DATE ON THE ADJUSTABLE RATE RIDER

)71 Xl - Xl - él-?, o0

which has the addressof 5130 SHADOW CREEK #8, OAK FOREST
Itlinois 60452 (Zip Code} (*Property Address"),

@,—mnu (95581 FHA Hlinais Mortgage - 5195
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TOGETHER WITH ail the improvements now or hereafler crecled on the property, and all easemenls, right.‘s.
appurienances, tents, royaltics, mineral, ol and gas rights and profits, water rights and stock and all fixtires now or

hercaficr a part of the property. All replacements.and additions shall also be covered by this Security Instrament. All of the
foregoing is referred to in this Security Instrument as the **Froperty.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right ta
mortgage, grant and convey the Peoperty and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

1. Payment of Principal, Interest aud Late Charge. Borrower shall pay when duc the principal of, and intctest on,
the debt evidenced by the Note and late charges due under the Note.

+ 2. Monthiy Payment of Taxes, Insurance and Other Charges. Bortower shal} include in each month] v payment,
tlogethier with the principal and interest as set forth in the Notr and any late charges, a sum for (a) taxes and special
assessments fevied of to-be levied against the Property, (b) leaschold payments or ground rents on the Property, and (c)
premiums for insurance weqaired under paragraph 4. In any year in which the Lender must pay a mortgage insurance
premium to the Secretary vi*Housing and Urban Development (*Secretary”), orin any ycar in which such pretinm would
have been required if Lender siil! keid the Security Instrument, esch monthly payment shall also include cither: 1) a sum
for the annual mortgage insurance prednirm to be paid by Lender to the Secretary, of (if) a monthly charge instead of 2
mortgage insurance premium if this Secariy Instrument is held by the Sceretary, in a reasonable mount fo be determined
by the Secretary. Except for the monthl <harge by the Secrelary, thesc items are called “Escrow ltems® and the sums paid
to Lender arc called "Escrow Funds,”

iender may, at any time, colleet and hold amounts for Escrow Jtems in an aggregatc amount not (o exceed the
maximum amount that may be required for Borrower's eschaw account under the Real Estate Settlemnent Procedures Act
of 1974, 12 U.8.C. Secticn 2601 et seq. and implementing regylations, 24 CFR Part 3500, as they may be amended from
time to time ("RESPA"), except that the cushion or reserve zammitted by RESPA for unanticipated disbussements or
dishursements before the Borrower's payments are available in the account may not be based on amounts due for the
morigage insurance premitm.

I the amounts held by Lender for Escrow Jtems exceed the amounts periitted to be held by RESPA, Lender shall
deal with the cxcess funds as required by RESPA. If the amounts of funds held by s sader at any time ate nol sufficient to
pay the Escrow ltems when duc, Lender may notify the Borrower and require Bemewer to make up the shortage or
deficiency as permitied by RESPA.

The Escraw Funds are pledged as additional security for all sums secured by this Secuia* 7 instrument. if Borrower
tenders to Lender the full payment of all such sums, Borrower's account shall be credited with the bulince remaining for
all installment items (a), (b), and (c) and any morigage insurance premium inslaliment that leider Has not become
obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower. Immediately priortoa
forcelosure sale of the Property or its acquisition by Lender, Bortower's account shall be credited with 7y balance
remaining for all installments foritems (a), (b), and (¢),

3. Application of Payments. All payments under paragraphs | and 2 shafl be applied by Lender as follows:

First, to the morigage insurance premium to be paid by Lender to the Secretary of to the monthly charge by ti
Sceretary instead of the monthly mortgage insurance premium;

Secand, (o any taxes, special assessments, leaschold payments or ground rents, and fire, flood and other hazard
insurance premiums, as fequired;

Third, tointerest due under the Note;

Fourth, toamortization of the principai of the Note;

Fifth, to late charges due under the Note.
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“the monthly payments, which are referred (o tn paragraph 2, or change the amount of such payments. Any excess
-procecds over an amount required to pay all outstanding indebledness under the Note and this Secunity Instraument shall
"be paid to the entity legally entitled thereto.

N 8. Fees, Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

{(2) Default. Lender may, except as limited by regulations issued by the Scerctary in the case of payment
defauits, require immediate payment 1n full of all sums sccured by this Sceurity Instrumentif:
(1) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior
to-or on the due date of the next monthly payment, or
i11) Borrower defaults by failing. for a period of thinty days, to perform any other obligations contained in this
Sccurity Instrument.

(b) Sale Witoout Cr-<it Approval. Lender shall, if permitted by applicable law and with the prior approval of
the Secretary, requise immediate payment in full of all sums sccured by this Security Instrument if:
(1) Ali or pasc i the Property, or a beneficial interest in a trust owning all or pard of the Property, is sold of
otherwise transiecred (other thun by devise or descent) by the Borrower, and
{it) The Property is ot occupied by the purchaser or grantee as his or her principal residence, or the purchaser
or grantee does so ozerpy the Property but his ot her credit has nol been approved in accordince with the
requirements of the Sceretary.

{c) No Waiver. [f circumstancés ocurr that would permit Lender te require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect te subsequent events.

(d) Regulations of HUD Secretary. In'many circumslances regulations issued by the Secretary will lmat
Lender's rights in the case of payment delard’s to require :mmediate payment in full and foreclose if not paid.
This Security Instrument does not authorize acericiation or foreclosure if not permilted by reguiations of the
Secrelary.

(¢) Mortgage Not Insured. Borrower agrees that shoutd inis Security Instrument and the Note secured thereby
not be cligible for insurance under the Nationat Houstng Act-w?thin 60 days from the date hereof, Lender may, at
its opticn and notwithstanding anything in paragraph 9, requize mmediate payment in full of all sums secured by
this Sccurity Instrument. A wrilten statement of any authonzed apeat of the Sceretary daled suhsequent to 60
days from the date hereof, declining to insure this Sccurity Instrument.and the Note secured thereby, shall be
deemed conclusive proof of such ineligibility. Notwithstanding the feirgoing, this option may not be exercised
by Lender when the unavailahility of insurance is solely due to Lender's fiilnre to remit a mongage insurance
premium to the Secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediaie payment in full because
of Borrower's failure to pay an amount due under the Note or this Sceurity Instrument. This sight applics even after
foreclosure proceedings are instituted. To reinstate the Security Instrument, Borrower shall tendzr in a fump sum all
amounts required to bring Borrower's account cutrent including, to the extent they arc obligations 7 Sorrower under this
Security Instrument, foreclosure costs and reasonable and customary attomeys' fees and expenses-praperly associated
with the foreclosure proceeding. Upon reinstatement by Botrowet, this Security {nstrument and the ebligations that it
secures shall remain in effect as if Lender had not required immediate payment in full. However, Lender is not reguired

10 permit reinstatement if: (i) Lender has accepted reinstatement after the commencement of for?plm‘}lrc pmcccdings .
within two years immediately preceding the commencement of a current foteclosure proceeding, (i) reinstatement will -

preclude foreclosure on different grounds in the Ruture, or (ii) reinstatement will adversely affect the priority of the lien .
created by this Seeurity Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time of payment or
mudification of amortization of the sums secured by this Security Instrument granted by Lender to any suceessor in
interest of Borrower shall not operale to release the liability of the original Borrower or Borrower's successor in interest.
Lender shall not be required to commence proceedings against any stcesssor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Berrower or Borrower's successors in interest. Any forbearance by Lender in excrcising any right -
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

Initiate
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4, Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements an the Peoperty., whether
now in existence or subsequently crected, against any hazards, casualtics, and contingencics, including fire, for which
Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requrres.
Bomrower shall also insure alf improvements on the Property, whether now in existence or sthscquently rected, against
Toss by floods to the extent required by the Secrctary. AH insurance shall be carried with companics approved by Lender.
The insurance policies and any rencwals shalt be held by Lender and shall include loss pyable clauses in favar of, andin

a form acceptabic to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of luss if not
made promptly by Bortower. Each insurance company concemed is hereby authorized and dirceted to make paymen: for
such loss directly to Lender, instead of to Borrower and to Lender joimly. All or any part of the insurance proceeds may
be applicd by Lender, at its option, cither (a) to the reduction of the indebtedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the ordet in paragraph 3, and then to prepayment of principal, or
{b} to the restoration or repair of the damaged Property. Any application of the proceeds to the principal shali not extend
or postpone the 4o+ date of the monthly payments which are referred to in paragraph 2, or change the amount of such
paymenls. Any excess insurance proceeds over an amount required to pay alf ouistanding indebtedness under the Note
and this Sccunty Instraraeat shall be paid to the entity legally entitled thereto.

In the event of foreclostae of this Security Instrument or other transfer of title 1o the Property that extinguishes the
indcbtedness, all right, title and ;aiezest of Borrewer in and (o insurance policies in force shall pass to the purchaser.

5. Occupancy, Preservatioa, Maiutenance and Prolection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, ectabtish, and usc the Property as Borrower's principal residence within sixty days
after the exccution of this Securily Insirumeat and shall continuc 1o occupy the Propenty as Borrower's principal
residence for at least one year after the date of occupancy, unless the Secretary determines this requirement will cause
undue hardship for Borrower, or urless extenualing, citcurnstances exist which arc beyond Bommower’s control. Borrwer
shall notify Lender of any extenualing circums(arces. Borrower shall nol commii waste or destroy, damage or
subslantially change the Property or allew the Propeity io deletiorate, reasonable wear and tear excepted. Lender may
inspect the Property if the Property is vacant or abandoncd or the loan is in defauli. Lender may take reasonable action o
protect and preserve such vacant or abandoned Property. Soirawer shall also be in default if Bonower, during the Joan
application process, gave matetially false or inaccurate infonnsiion or statements to Lender (or failed to provide Lender
with any maletial information) in connection with the Joan =vidsuced by the Note, including, but not iimited to,
representations conceming Borrowet's occupancy of the Property asaprincipal residence. If this Secunty Instrument is
on a leasehold, Borrower shall comply with the provisions of the lease. L Borrower acquires fec title 1o the Property, the
leaschold and fee title shall not be merged unless Lender agrees to the merge o wriling.

6. Charges to Borrower and Protection of Lender's Rights in tie, Property. Borrower shall pay all
governmental or municipul charges, fines and impositions that arc not included 1o Zapigraph 2. Borrower shall pay these
obligations on time directly (o the cntity which is owed the payment. If failure to jicy would adversely affect Lender's
interest in the Property, upen Lender's request Borrower shall promptly fumish te Lander receipts evidencing these

payments.

If Borrower fails 1o make these payments or the payments required by paragraph 2, or fals 16 perform any other
covenants and agreements contained in this Security Instrument, or there is a legal proceeding <havmay significantly
affect Lender’s rights in the Property (such as a proceeding in bankruptey, for condemnation or 18 enforee laws or
reguiations), then Lender may do and pay whalever is necessary to protect the value of the Projerty and Lender’s nights
in the Property, including payment of taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be securcd
by this Security Instrument. These amounts shall bear interest from the date of dishursement, at the Note rate, and at the
option of Lender, shall be immediately due and payabie.

7. Condemnation. The proceeds of any award of claim for damages, direct or consequential, in connection with. any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, arc hereby
assigned and shall be paid to Lender to the extent of the full amount of the indebledness that remains unpaid under the
Note and this Security Instrament. Lender shall apply such proceeds to the reduction of the indebicdness under the Note
and this Security Instrument, first (o any delinguent amounts applied in the order provided in paragrarh 3, and then 1o
prepayment of principel. Any application of the proceeds to the principal shall not cxtend or postpone the duc date of

w4
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i 12. Successors and Assigns Bovnd; Joint and Several Liability; Co-Signers. The covenants and agreements of
. fhis Security Instrument shail bind and Benefit the successors and assigns of Lender and Borawer, subject to the
# provistons of paragraph 9.b. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs
. othis Security Instrument but does not exceute the Note: (a) is co-signing this Security Instrument only to mortgage, grant
" .and convey that Borrower's interest in the Property under the terms of this Secunity Instrament; (b) is not personally
* pbligated to pay the sums secured by this Secunity Instrument; and (¢} agrees that Lender and any other Botrower may
+ hgree to extend, modify, forbear os make any accommodations with regard to the terms of this Seeurity Instrumeit of the
. Note without that Borrower's consent.

13. Notices. Any notice to Bartower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail uniess applicable law requires use of another method. The notice shall he direcled to the
Property Address or any other address Borrower designates by hotice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated hercin or any address Lender designates by notice to Berrower. Any notice
provided for in this Security Instrument shall be deemed o have been given to Borrower or Lender when given as
provided in this paragraph.

1d. Governing Law: Severability. This Sccurity [nstrumeni shall be govemed by fedesal law and the law of the
jurisdiction in which the Peeperty is located. In the event that zny provision or clause of this Security Instrument or the
Nole conflicts with applizahle Jaw, such conflict shall not affect ather provisions of this Security fnstrument or the Nole
which can be given effect witsourthe conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

15. Borrower's Copy. Borrower shal] b= given one canformed copy of this Security Insirument.

16. Assignment of Rents. Borrower uncondltionally assigns and transfers lo Lender all the rents and revenues of the
Property. Botrower authorizes Lender of Lender’s ugents to collect the rents and revenues and hereby directs each tenant
of the Property to pay the ronis to Lender or Leader’s agents. However, prior to Lender’s notice (o Borrowet of
Borrower's breach of any covenant or agreement in ip< Sceurity Instrument, Borrawer shall collect and reccive all rents
and revenues of the Property as trustee far the benefit of Laider and Borrower. This assignment of rents constitites an
ahsolule assignment and not an assignment for additional sceurity only.

If Lender gives notice of breach to Borrower: (a) all renty rezeived by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums secured by(th< Security Instrument; {b) Lender shali be entitled 1o
colleet and receive all of the rents of the Property; and (¢) cach tenaat of the Propesty shall pay all rents due and unpaid to
Lender or Lender's agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and nas pat.and will not perform any act that would
prevent Lender from cxercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Pioperty before or after giving notice of
breach to Bortower. However, Lender or a judicially appointed receiver may ae s at any time there is a breach. Any
application of rents shall not curc or waive any default of invalidate any other right oriiiedy of Lender. This assignment
of rents of the Property shall terminate when the debt secured by the Security Instrumentis paid in full.

NON-UNIFORM COVENANTS. Barrower and Lender further covenant and agree as follows:

17. Foreclcsure Procedure. If Lender requires immediate payment in full under paragizph 9, Lender may _

foreclose this Security Instrument by judicial proceeding. Lender shall be entitied to collect all expenses incurred
in pursuing the reruedies provided in this paragraph 17, including, but not limited to, reasonable attorneys® fees
and costs of title evidence.

18. Release. Upon payment of all sums secared by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives all right of homesicad exemption inthe Property.

oY
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20. Riders to this Security Instrument. If one or mote ridets are execuied by Borrower and recorded together with
this Security Instrument, the covenants of cach such rider shall be incorporated inta and shall amend and supplement the
covenants and agreements of this Security instrument as if the rider(s) were a part of this Security Instrument. {Check
applicable box(es)

% Condomininm Rider "1 Graduated Payment Rider

[X] Other [Specifyl
Planncd nit Development Rider || Growing Equity Rider

ADJUSTABLE RATE RIDER

BY SIGNING BELOW, Bomawer accepls and agrees to lhc tenns contained in this Sccutity Instrument and i any
nider(s) executed by Borrower and iccorded with it.

Withesses:
R s (Seal)
RAYMOND H. HORVATH -Borrower
L ilane, 4 TProcTi (Seal)
POLORES A, HORVATH Bommower
{Seal) ), (Seal)
/ -Borrower -Botrowet
) 2

STATEOF1I Z (’ ' Caonnty ss:

L é é/ﬂJDC/?\I‘S/GA) ED, a Notary Public in ote! for said county and state do hereby
ceiifythat RAYMOND H. HORVA

AND DOLORES A. HORVATH

el

. pcmnally fayown w me to be l’.c same pprson(q) whose
/
%

si gnui and dclwcrcd the said instrument as % free and vo
W ¥set forth. N
.CD“ Given under my hand and official seal, this

-

-

73 2N
',QMY Commission Expircs: £ /f?,ié, .
3 Aublic y
e
e %’3
5 T -'\L” 3 2%‘\ R i T R e e m
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( N 228 f PATLC L, o F RYAN ﬁ P
z LI : ; N . state of Hlezic ? {o]
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LFCDR
CONDOMINIUM RIDER 00105390
THIS CONDOMINIUM RIDER is made this 2ND day of
APRIL , 1996 ,andisincorporated into and shall be decmed to amend and

supplement the Mortgage, Decd of Trust or Sceurity Deed (**Seeurity Instrument™) of the same dale given

by the undersigned (**Bormower™) to secure Borrower’s Note to
BANK UNTTED OF TEXAS FSB, 3200 SOUTHWEST FREEWAY, #2000,
HOUSTOUR. TEXAS 77027

¢**Lender) of the same date and covering the Property described in the Sceurity Instrument and located at:
5130 SHALCY CREEK #8, OAK FOREST, ILLINOIS 60452

[Property Address)
The Property Addsess inciuries a unit in, together with an undivided interest in the common clements of,a
condominium project known as:

{N2me of Condominium Project)
(**Condominium Project™). if the own'rs association of other cnlity which acts for the Condominium
Project {"*Owners Association™) holds ritle to property for the benefit or use of its members or
shareholders, the Property also includes Bosiower's interest in the Owners Association and the wses,
proceeds and benefits of Borrower's interest.

CONDOMINTUM COVENANTS. In additionto the covenants and agreements made in the
Security Instrument, Borrower and Lender furthercovenant and agree as follows:

A. Solong as the Owners Association maintains, Witk a generally accepted insurance cartier, a
“master”’ or “‘blanket” policy insunng all prr.pcrli; subject to the condominium
documents, including all improvements now existing or hereafter crected on tic Property,
and such policy is satisfactory to Lender and provides insarance coverage in the amounts,
for the periods, and against the hazards Lender requires, inch:ding fire and other hazards
included within the term **exlended coverage,” and loss by fieid, to the extent required by
the Secretary, them: (i) Lender waives the provision in Patagiarh 2 of this Security
Instrument ?c;r the monthly payment to Lender of onc-twelfih o8 the yearly premium
installments for hazard insurance on the Property, and (ii) Borrower's obligalion under
Paragraph 4 of this SccurciRr Instrument to maintain hazard insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy. Bortower shall give Lender prompt notice of 2uv.lapse in

uired hazard insurance coverage and of any loss occurring from a hazard. In fw cvent of

a distribution of hazard insurance proceeds in licu of restoration ot repair following aloss o

the Property, whether to the condominium unit or to the common clements, any pricieds

payable to Borrower are hereby assigned and shall be paid to Lender for application io the

f}l:ms secured by this Security fnstrument, with any excess paid to the entity legally entitled
ereto.

B. Borrower promises to pay Borrower's allocated share of the common cxpenses or
assessments and charges ‘imposed by the Owners Association, as provided in the
condeminium documents.

C. If Borrower does not pay condominium dues and assessments when duc, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph C shall become

FHA Multistate Condominiure Rider - 2/91
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additional debt of Borower sccured by the §::cun'ly Insirument. Unless Borrower and
Lender agree to other terms of payment, these amounls shall bear interest from the date of

disbursement at the Note rate and shall be payable, with interest upon notice from Lender to
Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

(Seal) Brgoumrfe forpomirt (Scal)
-Borrower RAYMOND H. HORVATH -Bomower
) _olilrsn & gear—ssd
-Borrower DOLORES A. HORVATH -Bortower
~=- {Space Below This Line Reserved lor Acknowledgment}
e
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. : v LEGAL' DESCRIPTION .

;8nit 3-53130 in Shadow Creek Condominium as delineated on the
;plat of survey of the following described real estate:

~Lercain ;ots in Shexrwecod Forest, a planned unit development

- Deizg a -esubdivisisn in the Northeast 1/4 of Cec ion 21

. Pownship 36 North, Range 13 East of the TLird pPrircipal
_;Me:;:*zz, in Ceoek County, Illinois which survey iz attached

as Zxaibit "A" to the declarat~on of condom:inium recorded

» the office of the recorder of deeds in Cook County,

—-~laCls 25 Deocument 35149934 together with 143 undivided
percantage interest in the common elements.

Parcel 2

The Exclusive rignt to the use of Garagel7, a Limited Common
Element as Delineated nn the survey attached to aforesaid
declaration recorded asg Document 95149934,

"Grantor also hereby grants ¢o) the grantee, its successors and assigns,
as rights and easements appurtciant to the abhove described real esgtate,
tae Inznts and 2asements Zcx the Uenefit of said property set forth

Lotae Jeclavation 9f condominlum, _:f:resa d, and grantor reserves

RIS - v -:

to itseli, iLts successors and assigns, the rights and sasements
set forth in said declaratzon for the %Wenefit of the remaining
:‘-HI-OC:.. “J s e A g e it S e et e b

"This deed is subject to all rights, easements, covenants,
ccadizions, restrichions and reservaticns contained in said _
declaration the smae as though the provisions 0L 3ald declaration
wera racited and stipulated at lenctl hersin.”

——a

SUBJZICT TO: General real estate taxes for the year 199% and
subsequent years and conditions and restrictions of recczd.

99586555
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ADJUSTABLE RATE RIDER LrADR

THIS ADJUSTABLE RATE RIDER ts made this 2ND day of

BRPRIL . 1996 ,andisincorporated into and shall be deemed to amend and

supplement the Mortgage, Deed of Trust of Seeurity Deed (“Security Insirument”) of the same date given

by the undersigned (“Botrower™) to secure Borrower's Note ("Note™) to BANK UNITED OF TRXIAS
FSB, 3200 SOUTHWEST FREEWAY, #2000, HOUSTON, TEXAS 77027

(the *Laricst”) of the same date and covering the property described in the Security Insttument and located
al: 5137 SHADOW CREEK #8, OAK FOREST, ILLINOIS 60452

{Propeniy Address]

THE NOTE C4WNTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORXOWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIN(UM RATE THE BORROWER MUSTPAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Sceunity

Instrument, Borrower and Lender further covenant and agree as follows: ;‘/4 .
~
INTERESTRATE AND MONTHLY PAYMENT CHANGES b S \k
{A) Change Date JULY ¥,
The interest rate may change on the first day of AIGUIT . 1297 | and on that day
of each succeeding yeor. “Change Date” means cach date onwinch the inlerest rate could change.
(B) The Index

Beginning with the first Change Date, the interst rete will B basad on an Index. “Index” means the
weekly average yicld on United States Treasury Sccusitics adjusted (o & ponstant matunty of onc year, as
made available by the Federal Reserve Board. “Curtent Index” means the rios? recent Index figure available
30 days before the Change Date. {f the Index (as defined above) is no longer wialable, Lender will use as a
new Index any index prescribed by the Secretary. As used in this Rider, “Secretury means the Secretary of
Housing and Urban Develapment or his of her designee.” Lender will give Borrawei notice of the new
Index.

(C) Calculation of Interest Rate Changes
Before cach Change Date, Lender will caleulate a new interest rate by adding a margin of
THREE AND 000/1000 pereentage point(s) { *3,000 %)
to the Current Index and rounding the sum 1o the nearest one-cigith of one percentage point (0.125%).

Subjcet to the limits stated in paragraph (D) of this Rider, this rounded amount will be the new interest rale
until the pext Change Date.

99536T 3G

(D) Limits on Interest Rate Changes

The interest rate will never increase or decrease by more than one percentage point (1.0%) on any
single Change Date. The interest rate will niever be more than five percentage points (5.0%} higher or lower
than the initial intecest rate.

T606S296

00105390
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{E) Calculation of Payment Change

if the interest rate changes on a Change Date, Lender will caleulate the amount of monthly payment of
principal and interest which would be necessary to repay the unpaid principal balance in full at the matunity
date at the new interest rate through substantially equal pavments. In making such caleulation, Lender will
use the unpaid principal balance which would be owed on the Change Datce if there hiad been no default in
payment on the Note, reduced by the amount of any prepayments to principal. The result of this calculation
will be the amount of the new monthly payment of principal and interest.

(F) Notice of Changes

Lender will give notice 10 Borrower of any change in the interest rale and monthly payment amount.
The notice must be given at least 25 days before the new monthly payment amount is due, and mast set forth
(i) the date: of the notice, (ii) the Change Date, {iii) the old interest rate, (iv) the new interest rate, (v) the new
monthl; peyment amount, (vi) thc Current Index and the date it was pablished, (vii) the method of
calculating ‘ae change in monthly payment amount, and (viii) any other information which may be required
by law from amctotime.

05296568

(G) Effective 2hte of Changes

A new interest rate-calealuted in accordance with parsgraphs (C) and (D) of this Rider will become
cffective on the Change Isate. Borrower shall make a payment in the new monthly amount beginning on the
first payment date whicn ocenrs at least 25 days after Lender has given Borrower the notice of changes
required by paragraph (F) of this Rider. Borrower shall have no obligation to pay any increase in the monthly
payment amount caleulated inaccostance with paragraph (E) of this Rider for any psyment date occurring
less than 25 days after Lender hae given the requited notice. If the monthly payment amouni calculated in |
accordance with paragraph (E) of this Rider decreased, but Lender failed 1o give timely nofice of dhe
decrease and Borrower made any moninly payment amounts exceeding the payment amount which should
have been stated in a timely notice, ther: Boriower has the option to cithet (1) demand the setum to Borrower
of any excess payment, with intercst thereot al the Note rice (a rate equal to the interest rate which should
have been stated in a timely nolice), or (i) request that any excess payment, with interest thereon al the Note
rate, be applicd as payment of principal. Lender’s obl’gation to retumn any cxcess payment with intcrest ofa
demand is nat assignabl even if the Note is otherwise assigned before the demand for return is made.

BY SIGNING BELOW, Borrower accepts and agiies 10 the tetms and covenants contained in this

Adjustable Rate Rider.
o
&
E Seal) oy . et {Seal)
?‘.\ -Borrower RAYMOND H, HC&VATH -Borrower
4 s
() (Secal) gtaie, £ PR MrA (Seal)
6 “Bommower DOLORES A. HORVATA “Borrower

[Space Below This Line Reservad for Acknowledgment] - —

LFADR
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