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1020 3157 STREET, SUITE 300 6396645
DOWNERS GRQOVE, ILLINOIS
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FHA MORTGAGE
Tagtcage ((Senrnty Instrument’) is given on May 14, 1996 . The Mortgagor is
ANTHONTMILLER, MARRILD TO LIDIA MILLER
whose address is 4204 WEST UIVISICN STREET,CHICAGO,IL 60851 / 4 z,
(‘Barrower’). This Security Instrument is given to 7 -
CITYWIDE MORTGAGE OF AMERICA ]
which is organized and existinlg under Lhe laws of ILLINO!S © . and whose
address is 4305 W. IRVING PARK ROAD, CHICAS0, IL 60641

{"Lender’). Borrower owes Lerdar the principal sum 2f Fifty Three Thousand Nine Hundred Dollars and

no/ 100

Dolérs (U.S. $53,500.00 )- This dobt is evidenced by Barrower's note dated the same date
as this Security Instrument ('Note"), which provides for monhly payments, with the full debt, if not paid eadier,
due and payable on June 1,2026 This ‘Security Instrument secures to Lender: () the

repayment of the debt evidenced by the Note, with interest, aiv a'l renewals, extensions and modifications: (b)
the payment of all other sums, with interest, advanced under Paragiaph 6 to protect the security of this Security
Instrument; and {c) the performance of Borrower's covenants and a0 cements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, grant and convay 1o Lender the following described
propenty located in COOK County dlinols:

ALL OF LOT 47 AND THE WEST 3 FEET OF LOT 48 IN BLOCK 5 IN BRITTOI'S

SUBDIVISION OF THE SOUTH WEST 1/4 OF SECTION 3, TOWNSHIP 39 NOF./'H. RANGE 13

EAST OF THE THIRD PRINCIPAL MERIDIAN, tN COOK COUNTY, ILLINOIS.

ORNEYS WATIONAL
T ITLE HETWORK

udJSSﬁqs
Tax!D. #: 1A-03-233-033
which has the address of 4204 WEST DIVISION STREET CHICAGO
o (Stree;‘]d \ {Cry}
Hlinois 1 (o] dress”):;
[zn?;"&ae] (Property
FHA ILLINOIS MORTGAGE FORM 2/91
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In the event of loss, Borrower shall give Lender immediate notice by mai. Lender may make proof of ioss i
/ not made promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make
payment for such loss directly 16 Lender, Instead of to Borrower and to Lender jointly. All or any part of the
insurance proceeds may be applied by Lender, at its option, either (a) io the reduction of the indebledness under
the Note and this Security Instrisment, first to any delinquent amounts applied in the order in Paragraph 3, and
then 1o prepayment of principal, or (b) to the restoration or repair of the damaged property. Any application of
the proceeds to the principal shali not extend or postpone th edue date of the monthly payments which are
referred to in Paragraph 2, or change the amount of such payments. Any excess insurance proceeds over an
armount required to pay ail outstanding indebtedness under the Note and this Security Instrument shail be pa¥i to
the entity legally entitled thereto.

In the event cf foractosure of this Security Instrument or other transfer of title to the Property that extinguishes
the Er;calgg!edness. alt right, tile and interest of Borrower in and to insurance policies in force shall pass to the

Urch f.

P 5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Puomower shall ociupy, establish, and use the Property as Borrower’'s principal residence within
sixty days after the exocution of this Security Instrument and shall continue to occupy the Property as Borrower's
principal residence fur at least one year after the date of occupancy, unless the Secretary determines this
requirernent will cause v7dvie hardship for Borrower, or uniess extenuating circumstances exist which are beyond
Bonower's controf. Borrower shall notify Lenders of any extenualing circumstances. Borrower shall not cofmmit
waste of destroy, damage Gr substantially change the Property or allow the Property to detetiofate, reasonabie
wear and tear excepled. Lende: mav inspect the Property if the Property is vacant or abandoned or the foan is in
default. Lender may lake reazcsiable action to protect and preserve such vacant or abandoned Property.
Borrower shall also be in default ¥ Borower, during the loan applicalion process, gave materially false or
inaccurate information or statements !4 Lender {or falled to provide Lender with any material information] in
connection with the loan evidenced by ‘ne Note, including, but not limited to, representations conceming
Borrower's cccupancy of the Property as 2 rrincipal residence. It this Security instrument is on a leasehold,
Borrower shall comply with the provisions of theirase. If Borower acquires fee title ta the Property, the leasehold
and fee 1tle shall not be merged unless Lander agraes to the merger in writing.

8. Charges (o Borrower and Protection of «ander’s Rights in the Property. Bormower shall pay all
governmental or municipal charges, fines and impositiciis that are not included in Paragraph 2. Bomrower shall
pay these Obligations on lime directly to the entity whicl.is owed the payment. if faiure to pay would adversely
affect Lender's interest in the Property, upon Lender's requas*’ Porrower shall promptly furnish 1o Lender receipls
evidencing these payments.

If Borrower fails to make these payments or the paymemts ieqdied by Paragraph 2, or fails to perform any
other covenants and agreements contained in this Security Instruroe it or there is a legal proceeding that may
significantly affect Lender's rights in the Property (such as a procecaing in-banksuptey, for condemnation of to
enforce laws or reguiations), then Lender may do and pay whatever is necessary to protect the value of the
Property and Lender's rights in the Praperty, including payment of taxes razard insurance and other items
mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shail become an audi:ong! debt of Borrower and be
secured by ‘s Secwrity Instrument. These amounts shall bear interest from the da’s of disbursement, at the
Note rate, and at the option of Lender, shall be immediately due and payabie.

7. Cendemnation. The proceeds of any award or claim for damages, direct or consequentiat, in connection
with any condemnatian or other taking of any part of the Property, or for conveyance in piace i condemnation,
are hereby assigned and shall be pald to Lender to the extent of the fult amount of the indedtedie3s that remains
unpaid under the Note and this Security instrument. Lender shall apply such proceeds to the reduction of the
indebtedness under the Note and this Security Instrumem, first to any delinquent amounts appliec’ in'the order
provided in Paragraph 3, and then ta prepayment of principal. Any application of the proceeds to the principal
shaii not extend or postpone the due date of the monthly payments, which are referred to in Paragraph 3, or
change the amount of such payments. Any excess proceeds over an amount required to pay all outstanding
indebtedness under the Nota and this Securily Instrument shail be paid to the entity iegally entitied thereto.

8. Fees. Lender may collect fees and charges autherized by the Secretary.

9. Grounds for Acceleration of Debt.

{a) Defauft. Lender may, except as limited by regulations issued by the Secretary in the case of payment
defaults, require immediate payment in full of ail sums secured by this Secutity Instrument if:
() Borrower defaults by faiiing to pay in full any monthly payment required by this Security
fnstrument prior to or on the due date of the next monthly payment, or
{i) Borrower defauits by failing, for a period of thity days, to perform any other obligations
cantained in this Security Instrument.

et
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13. Notices. Any natice to Borrower urovided for in this Security Instrument shall be given by delivering it or
by matiling it by first class mail unless applicable law requires use of another method. The notice shall be directed
to the Property Address or any other address Barrower designates by notice to Lender. Any notice to Lender shall
be given by first class mail to Lender's address stated hersin or any address Lender designates by notice 1o
Borrawer. Any notice provided for in this Security Instrument shail be deemed to have been given to Borrower or
Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Federal faw and the law ot
the jurisdiction in which the Property is located. In the event that any provision or clause of this Security
instrument or the Note conflicts with applicable faw, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect withou? the conflicting provision. T this end the provisions of
this Security Instrument and the Nole are declared to be severabie.

15. Borrower's Copy. Borrower shafl be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Bomower unconditionaily assigns and transfers to Lender afl the rents and
revenues of the “roperty. Bomawer authorizes Lender or Lender's agents ta collect the rents and revenues and
hereby directs eavr tenant of the Property ta pay the rents to Lender or Lender's agents. However, priof 10
Lender's notice to Poirower of Bomrower's breach of any covenant or agreement in the Security Instrument,
Borrovrer shall collect o7& receive all rents and revenues of the Property as trustee for the benefit of Lender and
Borrower This assigrmicet-of rents constitutes an absolute assignment and not an assignment for additional
security only.

If Lender gives notice of brez.ch to Borrower: {a) all rents received by Borrower shall be held by Borrower as
trustee for benefit of Lender only, to be applied io the sums secured by the Security instrument; (b} Lender shall
be entitled to collect and receive all of tha rents of the Property; and {(c) each tenant of the Property shall pay all
rents due and urpaid to Lender or Lenrler’s agent on Lender's written demand to the tenant.

Borower has not executed any pror assighment of the rents and has not and will not perform any act that
would prevent Lendet from exercising its nghts under this Paragraph 16.

Lender shall not be required to enter upor. take conlrol of or maintain the Property before or after giving
notice of breach to Bomower. However, Lender or.a jadicially appointed receiver may do so at any time thereis a
breach. Any application of rents shall not cure oi tvaive any default or invalidate any other right or remedy of
Lender. This assignment of rents of the Property shall te;minate when the debt secured by the Security Instrument
is paid in full.

NON-UNIFOAM COVENANT S. Borrower and Lender further 2cree as follows:

17. Foreclusure Procedure. 1 Lender requires immediaie gayment in full under Paragraph 8, Lender may
invoke the power of sale and any other remedies permitted by app/cable law. Lender shall be entitied to collect
all expenses incurred in pursuing the remedies provided in this Fzragraph 17, including, but not himited to,
reasonable attomeys' fess and costs of the title evidence.

18. Release. Upon payment of all sums secured by this Security Mictrument, Lender shall release this
Security Instrument without charge to Botrower. Borrawer shall pay any recoraatian costs,

19, Waiver of Homestead. Borower waives all right of homestead exemptio i the Property.

Riders to this Security Instrument. it one or more riders are executed by Bomra war and recorded together
with this Security Instrument, the covenants of each such rider shall be incorporated inte-and shall amend and
supplement the covenants and agreaments of this Security Instrument as if the rider(s) were in a part of this
Security instrument. [Check applicable box(es}].

D Condominium Rider D Graduated Payment Rifer DGrowing Equity Rider
DPlam;ed Unit Development Rider I.—K]O!her ARM
(Specify]

errreen g
J*‘-J;,‘(;;"'?S

FHA ILLINOIS MORTGAGE FORM 2/91
ISC/FRDTIL/ /0691 /(2-9%)-L PAGE 5OF 6 MFC REV 5/95




UNOFFICIAL COPY

162/ 1690/ /ILOWS/081 .

$6/S A3H DaW 940 9 3OVd
i8/2 WHO- 3OVDLHON SIONITY VH4
(ssaippy)
00€ 3LINS 13341S J.SIF 0201
NOI n (BLBN)
Beg bue,
e e e e ABPAIRGRIE SBA JUSWINIISY] SIYJ,
96 L4 SIAEXD NOISSTRWD) AW
Z apang Areion) SIONITH 40 VIS “IWC AXVION
" <32 - z $IAVH "4 QUYMQ)
L1V3S TWII340. 1530Xe UOISSIUNLDY) A

NM'C"'-"""'""
ep

-
* Ypp/ AV 1 3;/7}/ $I) 'TE9s (BI040 Pue puBy Al Jopun uanD

Y §85 viesayy) sesodind pue sasn ay) 10 ‘01 ARlunjoa pue 884 LY/ S WBWINISU
Pes au) pasanep pue Zaubis 8ys/ay Jey) pabpaousoe pue ‘uossad ) Aep sl buw 8104eq paseadce
"Juawinysu; BuicSe 261 34 0F Peqrosqns (S)eweu esoym (s)uossad swes o) 89 0} B 0] umouy Areucsied

YT VION O1 Q3IMBYWN ‘U ANOHINY 18U} 5.!!1-’33
Aqesey op 'a1e1s pue AUnog Pes i0: puB uy Mg AJEION € * - 7 Ny W |

ssAwnon  Yaz ) ‘SIONFTI 40 31VLS

18MOLIOY
{reas)

19MOLOg
(Lag)

1omou0g
{reeg) 7,

HIIUN ANCHINY A

J(s.'.\o\
ms’ - Ll At -
Y YT el s LA

gl
b 1S s

"B Yim PRPI0D3I PUE 1BMOLIOG AQ PAINJAXD (S)Iapu AUl L) pUE JuBUINAISU| Aunoag
siuy Jo 6 yBnosy | sabed uj paurRILOO swise) ay; 0) sea:be pue 510E208 18MOLI0G YACT38 DNINDIS AS

B6IGL G

2-780¥3¢ 'ONNVO?Y




"UNOFFICIAL COPY

LOAN NO. 564082-2

FHA MULTISTATE ADJUSTABLE RATE RiuER

THIS ADJUSTABLE RATE RIDER is made this 14th day of May , 1996 and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
('Secu;ity Insument”) of tha same date given by the undersignaed ("Bomower”} 1o secure Borrower's Note
(Note) to
CITYWIDE MORTGAGE OF AMERICA, AN ILLINOIS CORPORATION
{the ‘Lender”) of the 52:in2 date and covering the property described in the Security instrument and located at:

4204 WEST DIVISION STREET,CHICAGO,IL 60651

{Property Address)

THE NOTE CONTAINS PROVISIOS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NCTE IMITS THE AMOUNT THE BGRROWER'S INTEREST RATE
CAN CHANGE AT ANY ONE TIME ANL -7+ MAXIMUM RATE THE BORROWER MUST PAY.

AQDITIONAL COVENANTS. In addition to the covenan's and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as {ollows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Date

The interest rate may change on the first day of October . 827 . and that day ot each
succeeding year. “Change Date” meana each date on which the interest rate colls change.

(B) The Index

Beginning with the first Change Date, the interest rate will be based on an index. “'ndex”means the weekly
average Yield on United States Treasury Securities adjusted to a constant maturity of one year dc made avallable
by the Federal Reserve Board. "Current Index” means the most recent Index figure avallable 7it-days before the
Change Date. If the Index (as defined above) is no jonger available, Lender will use as a new.!nzox any index
presciibed by the Secretary. As used in this Rider, "Secretary” means the Secretary of Housng and Urban
Development or his or her designee. Lender will give Borrower notice of the new index.

{C) Calculation of interest Rate Changes RENNITR
Before each Change Date, Lender will calcuiate a new interest rate by adding a margin of Two and Three /
Quartars percentage points (2.7500 %) to the cument Index and rounding the sum to the
nearest one-eighth of onc percentage point {0.125%). Subject to the limits stated in Paragraph (D) of this Rider,
this rounded amount will be the new interest rate until the next Change Date.
(D) Limits on Interest Rate Changes

- The intarest rate will never increase or decrease by more than one percentage point (1.0%) on any single

Change Dale. The interest rate will never be more than five percentage points (5.0%) higher or lower than the
initial interast rate.

(SC/FARMRID™*/ /0691 /(2-91)-L PAGE 1 OF 2 2/01
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When Recorded Mail To:
96396
MIDWEST FUNDING CORPORATION 396646
1020 315t Street, Suite 300

gers Grove, IL €3515

DEPT-01 REIDADING $23.50

THOOM4 TEAN SUTI 0S/4/5e 11157100

MG W % F6-398654&
(00K {Ouniy FICOROER

2 SPACE ABOVE THIS LINE FOR RECORDER'S USE ——
CORPORZTION ASSIGNMENT OF REAL ESTATE MORTGAGE

FOR VALUE RECEIVED, the unviersigned hereby grants, assigns arki transfers 1o

MIOWEST FUNLING CORPQORATION, AN ILLINOIS CORPORATION

ali the rights, title and interest of undcraignec in and to that certain Real Estate Montgage dated May 14
1996 |, executed by ANTHONY MILLER, MARRIED TO UIDIA MILLER

to CITYWIDE MORTGAGE OF AMERICA, AN 1IuNOIS CORPORATION {D@ fp

and whose address is 4305 W. IRVING PARK ROAD, CHICAGO, IL 60641

and recorded in Book/Volume Mo. pageis) , as Document No.
COOK County Records, S!ate of inzis on real estate legally described
as follows:

ALL OF LOT 47 AND THE WEST 3 FEET OF LOT 48 IN BLOCK 5 BRITTON'S
SUBDIVISION OF THE SOQUTH WEST 1/4 OF SECTION 3, TOWNS! P 38 NORTH, RANCE 13
EAST OF THE THIROC PRINCIPAL MERIDIAN, IN COOK COUNTY,iLLINCIS,

RAE/S WATIONAL
ATTTLE ©2T0K

PROPERTY ADDRESS:
4204 WEST DIVISION STREET,CHICAGO,IL. 60651

TAX1L.D.#: 16-03-233-033

ISC/ASMTG//0990-L PAGE 1 OF 2
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