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’ : L. _TIIUUII TRAN 1722 05/24/96 13358100 -
Prepored by:  0PENOABLE MOKTGAGE INC. . A el 31449 3 RW *~9¢5-3?¢,939. :
: 1400 TORRENCE AVENUE, SUITE #211 . - T COOK COUNTY RELDRDER L
CALUNEY 1YY, ILLINOIS 40409 S
. | - . [ViRTmeNs. \
sieorleas . MORTGAGE O \stazsaseke q’ _,‘

THIS MORTGAGE (“Sccurily Instramcri”) mglvcnon mr m“ 1996 . ‘ | ' . ;1 1 I '
The Morigagor is  0A¥10 0. ALLEN MARRIED YO SFARCM 4. ALLEN o . ' v

("Bormwcr"),‘lhisSecuritylnétr_umemissivcnw " DEPENDABLE nomar.;. e, . 3{:‘;?;5;,»,; ‘Jf}

| | L“rcbb% fsm@ o,
which is organized and existing undcr the laws of  Tue statE QF INIANA O‘\ S ,lmd '

whose Addreds i3 1400 TORRENCE AVENUE, SUITE W211 \
CALIWET CUTY, ILLINOIS 80408 ("Lﬁmicr") Borrower owes Lenier p‘iﬂcipal sum of

FIFTY KINE THOUSAND THRBE uuuomsn mrv ARD NOJ10D 'f Do!!m {US. $ 59,350, - )
© This debt is cvidenced by Borower's nolo dated ‘the same dalo as this Security Instrument ("Nolgs"), wtuch

provides for monthly payments, with the full debt, if not pald carlicr, duo and payable on  qune 181, 2026 :

. This Security Instrurront sccures to Lender: (a) the repayment of Ihe debt evidenced by the
Note, with interes), and all renewals, extensions and inodifications of the Note; (b) the payment of all other sums, with |
intoresy, advanced wniler paragraph 7 o pmmm the sccumy of this Secnruy lnsirumem. and (c) the pcrionnmce

FHA Winuin Mortyage - 10/95

| diﬂlll.) (0801}

YMP MONTUAGE FORMG - (R00)8Z 17208
© Pagstold Inltialss_|
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of Dorrower's covenunty uit agreements unidor this .‘imurhy Instrament and tha Note, Por thix purpose, Bomower docs
herehy  mongege, gent and  convey (o the  Londor tho  Jollowing described property  localed in
£ooK . Cowunty, fflinoly;

LOT 14 IN RLOEX 10 )N #.K, QROSY’ CALUMEY Hllﬂﬂll ADDITEON TO BOUTH CHICAGD, SEING A TURDIVISION OF THE
FOUTHEAST 1/% OF SECTION 1, TOWNSHIP 37' HORYH, RANQE 14, EARY OF THE THIRD PRINCIPAL NERIDIAN, 1K COOK COUNTY,
HLINOMS,

C PYINy 25+01-409-031  vOL1 280

which has the address of Y298 BOUTH KLYDE AVENUE . CHICAGO ' (Stoer, Chyl, -

Winols - gos17 {Zip Code) {"Property Addiess™);

TOOETHEBR WITH all tho in'prevomenty now or hereafter orected on the property, and wll casements,
appurtenances and fixtures now or teezafior a part of the property, All roplacoments and adlditions shall wlsa be covered
by this Sceurity Instrument, Al of the for going is reforred 1 in this Security Instrument as the "ancny."

BORROWER COVENANTS thiat Borrowrssts lnwlully sefeed of the cstuto ticreby conveyed snd has the rigin lo
monguge. grant and convoy the Praperty and that e Properly is unencumbered, except for encumhrances of record,
Rorrawer warranty and will defond generally the um to "fu Proporty agalnm all clibms and demands, subject to any
cacumbrances of record.

THIS SECURITY INSTRUMENT cumbhws unlfonn Cavraans for national use and non- un!form COYCIANY whh |
Hinited varlations by jurisdiction to constitute a uniform seoarily iastument covering real projierty. :

Borrower and Lender covenant and agres gy fo}tuws'
 UNIFORM COVENANTS,
- 1. Payment of Principal, Iuterest and Late Chme. Borrowcr shall pay .~h~n duu the princlpal of, and lnwrcsl

~on, the: debt evidenced by the Nowe and late charges due under the Nots, :
2. Monthly Payment of Taxes, Insurance and Other Charges, Bunowct uhali I acluﬂa in cach monthly paymcnt. ‘

together with the principal and intorest as sot forth in the Noto and any lais charges, n'sumi for (s) taxes and special
assessments lovied or 1o bo Jevied against the Proporty, (b leasehald payments or ground rents on “he Property, and (c)

preminms for insurance required under paragraph 4, In any year in which-the Lender must pay # w:wigago Insurance

premium {o the Secrolary of Housing and Urban Development ("Seerotary”), or in any year in wiich-such premivm
would have been required if Lender sill hold the Security Instrument, cach monthly paysent sliall also inchiils either: (i)

~ nsum for the annual mortgage insurance premium (0 be paid by Lender o the Seeretary, or (i) a monthly charge instsad =~
ol a morigage inserance premium if this Security Instrument is held by the Secvetary, in a reasonable amount to bs .
determined by the Secreiary, Excepl for the monthly chargs by lllc Seml&ry, theso items aro Lalled "Escrow Ttems” and -
the sums paid 1o Lander ars called "Bscrow Funds," - -

- OREZGLES

Lender may, at any timo, cotlect wid hold amoums for Bscmw Tems i gn aggmaa(o amount a0t to excesd the | -

maximum amount that may bi required for Borrower's escrow sccount urder the Real Estate Setilement Procedures Act

of 1974, 12 US.C. Section 2601 er seq. and implomenting rogulations, 24 CFR Part 3500, as they may be amended

from tme 1o time ("RESPA"), except that tha cushion or roserve permitted by RESPA for wnanticipated dishursements.

* or.disbursements before the Bommower's smymcnls are avnilnble n the account may nm be based on amounts duo ror lhe -
- mortgage insumncc ;m,mlum. o : _ ‘

‘ %mulumn f . _‘ - - : Pagezala L I : ,,;,,l'.l,g‘ml_",;.'- o 3
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I the amaunts held by Lender for Bscrow torms sxcecd the amounts permitid to bo held by RESPA, Lender shall ~
account to Borrower tor the oxcess funds as required by RESPA. If the amounts of funds held by Lender af any ime s
not sullicicat to pay the Escrow Items when due, Lem!cr may no;ll'y the Burrower and require Bormwcr (o make up the

deficicncy oy permiticd by RESPA,

The Escrow Funds are pledged as addidona) mmlty for all sums wuml by this Security Insmumml. xr Bormwcr _
tenders to Lender the full payment of all such suts, Borrower’s account shall be credited with the balance remaining for
all instaliment tems (a), {b), and (c) and any morigage insuranco premium installnent that Lender has not become |

abligated to pay 1o \ho Secretary, and Lender shall prompily vefund any excess funds to Borrower, Immediaiely prior to
a forectosure sale of the Property or 9 acquisition by Lender, Borrower's account shall bo credited with any balance
remaining for all fnstallnients for iiems (), (b), and (c), :

3, App'eation of Paymeniy, All payments under paragrapis | and 2 shalt bc applicd by Lender as foliaws:

Eirat, 1o the mmongago insurance vreaium 1o be paid by Lender to tlw Sccrcmry or to 1hc monthly charge by the
Sesreiary instead of the manthly mertgago insurance premium;

Second, o any teney, specia) ussosumcais leasohokl paymenty or gtmmd resis, and fire, flood nnd other lizard
insurance prcmiums. nsrecilred; ‘

- Third, 10 Interost duo unzicr the Noto;

Pougth, to amortizatlon of the ptlnclpul of the Note; and

Fifsh, to tate charges due undre Vio Nota,

4. Fire, Flood and Other Hazzca Insurance. Bortower shatl iusm dl lmmovomumu on the Property, wlw!hcr.

i In oxistenco or subsequently orocied, naxlmu any hazards, casualdes, and contingencies, including fire, for which
Lendor sequires insusunce, Thls insuranco st be mialniined in the amonnts amd for the porlods that Lender requires,
Borrower vhatl also insurs all improvenients uii i Property, whether naw in oxistence or subsequently ercced, agalnst
loss hy Doods to o extont required by the Secreuwy -All insurance shalt be carried with companies approved by Leonder.
The insunmico policies and any ronowals shall bo ho.d besaondor andd shall include. losy puyoble clauses in favor of, sl
in » form acceptable to, Leader.

{n tha event of Joss, Bowrowor shalt glve Londor Immedian notleo by mnn Lendor may mnku proof of loss If sot
tuide promptly by Borrower, fch insurance company concors® i-horaby authiorized and direcied 1 maks payment for
stich loss direcily to Lender, instead of w Borrower and to Lenclr Joirdiv, AN or any part of the insurance procecds may
o npplicd by Lender, ot ks oplon, oithor () w the reductlion of i izdebtedness wnder tio Nole and this Security
Iistrumient, first 10 any nlullnquem amounts applied in the ortder in parageari 3, amt then W propayment of principal, or
(b to tho rostoraton or repair of tho damaged Property, Any appilcation of iba pocoeds 1o the principal shall not exiend
or posipond tho duo dato of the monthly paymeonts which ars roferred 10 in pardgiph 2, or chatige tho amonnt of such
payments, Ay oxcesy ingurance procecids over an amount required 1o pay all oufcanrang ndebiedness muler tho Note
and this Securlty Instrument shall be puid o the ety legally emived thereto,

It tho ovens of foreclogurs of this Securlty Instrument or uthor transfor of 1o 1o 1 Draperty uuu oxﬂnuuls!wa the
Indebiedness, ait right, tilo and intarest of Borsower In gnd to lnsuzanco policies in forco shall (st 1o tho purchassy,

8, Occupuncy, Preservation, Muintenance and Profection of the Property; Buvvower': J oun Applicution;
Leasehalds. Borrower shall ocoupy, ostablish, and use tho Property as Borrawer's principal sealdears sithin sixty dayy
after the oxeculion of thix Securlty Instaumont (or within sixty duys of o dnwr sae or trunsfer of the Fropsaty) and ahaft
continno 1 occupy the Propeety as Borrowee's principat residonco for at lowst one year after tiv dale o8 necupancy,
unless Lendor cdetermines tha requiromont will causa unduo hardship for Borrower, ar unless oxienunling circumstances
uxist which are beyond Doerowor’s control, Borrowor shall notily Lender of any extonunting circumstinces. Borowor
shall not commit wists or desteoy, damage or substantiully chattgo tho- Property or allow the Praperty (o dotoriurie,
reasonablo wens wikt toar oxcepled, Londer may inspect the Property if tho Propenty i vacaint ar abandoned or the loan iy

in defmilt, Loncdor may take reasovnbie uctlon W protect wmd proservo such vacamt or abandoned Proponty, |

Sapeacts | | | | |nn.|m=,Q_%‘_
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Borrower shall nlso bo in default tf Borrower, during the loan application process, gave muteriglly falso or Innccurate
infarmation or statcments to Lender (or foiled to provide Lender with any maierial information) in conneclion with the
loan ovidenced by the Noto, including, but not limiied 1o, represenations conceming Borrower's occupancy of the
Propecty us o principal residence, If this Sceurlty Instrument s on o leaschold, Borrower shall comply whth the
provisions of the leaso, If Borrower acqulres feo thlo v the Property, the Jeasohold and feo dde shall not be merged
uniess Lender agrees to the merger in writlng.. o

6. Condemnation. The proceeds of any award or clgim for damages, diml of consexientin), In connegtion with
© any condemaation or othor taking of any part of the Property, or for conveyance in place of condemnation, are hereby
assigned and shall be paid 10 Londer to the exient &f the Ml amount of the indebiedness that remaing unpatd umber e
Note and! this Stcurity Instrument, Lenider shall apply such proceeds to the reduction of e indebtedness under the Nole
and this Securi®y Tnstrament, first to any delinguent smounts applled in ths ordor provided in pamgraph 3, and then 1o
prepayment of prinzipal, Any application of the proceeds (o tho principal shatl not oxtend or posipons the dus dats of the
monthly paymenes, wiiich are reforred to in paragraph 2, or change the amount of such payments, Any excess. procecds
Qver an Amount requirrd ib pay all outstanding indcbtwnm undor lhe Ncm: and this Securily In.smnmcm ghall be paid 10
the criiy legally catitlea tisreto, : ,

-7, Charges to Dorrviwe: and Protection of Lender (] Riahls in the Property. Bnrmwcr shall pay all
govcmmenml or sounicipal chary,es; fines and impogitions thet are not included in paragraph 2, Borrower shall pay these
obligations on time directly to tho eniiy which is owed the payment. If failure to pay would adversely affect Lender's

- _inerest in the Property, upon {enagi 2 mques! Borrower shall pmmpﬂy fumlsh to Lendor wccipts rsv}doncmg these

payments,
If Bosrower fails @ make thcso paym»..t o the paymcms nquired by parasmph 2 o falls to perfonn any other
covenants and ngreements contained in this Sccriaiy Instrument, or there i3 a-legal proceeding that may significantly .

affect Lender's rights in the Property (such as 4 praceeding in bankruptcy, for condemnation or to enforce laws or . - :

regulaticns) then Lender may do and pay whatever I nercazary (o protect the value of the Property and Lender's rights
in the Propenty, Including payment of taxes, hazard insurunce and oihier loms mentioned in parigmph 2.~
Any amounts disburscd by Lender under this paragran. shall become an additional debt of Bomower and be

secured by this Security Insirument: Thoso amounts shall bear ‘nterost from the dae of dishurscancnt, af the Nolg rato, o

- and ot the option of Lender, shall bo immediately due and payable. _
Borrower shal) prompily dischargoe any licn which has priority vvse this Security Instrament unlcss Barrnwer (&)
agrees in writing o the paymont of the obligation secured by the lien in & rianver sccepable to Lender; (b) contesis in
good faith the lien by, or defends against enforcement of the den in, Jogal prorcedings whith in the Lender's opinion

operate 10 prevens the enforcement of the lien; o (¢) secures from the hiolder ot i lion an agrecment salisfactory to .
Lender subordinating the lion o this Security Instrument, If Lender determines that an; nart of the Property is subject to

a lien which may attain priority over this Security Instrument, Lender may givo Bomtwer 3 notice idemtifying the lien, -
Borrower shall satisCy the tien or ke one or more of the actions set forth ahove within 10 2ays of the giving of notice,
8. Fees, Londor may collect fees and charges nulhouzed by the Secrewy .
9, Grounds for Acceleration of Debt, -
(a) Default, Lender may, except as limited by regulaunns {ssued by the Secrcmry in li‘a “ase nf paymem '
defaults, require immediate payssent In-full of alf sums seaured by this Securily Insument il -
(i) Borrower defaulls by failing %o pay in full any monthly payment required by this Secuniiy lnsnumu\t '
prior 1o or on the due dule of the next monthly payment, or | .
(il) Bosrower delfauhs by failing, for & period of :hiny days, o pcrfurm any othor obhgaﬂons comnined in -
this Sccurity Instrument. -

{b) Sale Without Credit Approval, Lcnder shall if permltwd by appllcnblc faw (including Section 341(dyof €
the Gam-S1. Germain Depnshtory Instinutions Act of 1982, 12 U.S.C. 1701§-3(d)) and with the prior approval of &

the Secretary, require Immediato payment in full of all sums secured by this Sccurity Instrument if:

. QRARGL) tavon) L Pagees - 0. R
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(3) Al or part of the Proponty, or & bcncﬂc!nl Imcro,'u in & trust owning all or part of the Propenty, ls sold m' .
otherwise trunslorsed (other than by devise oe descon), and
(i) The Propeny i not occupled by the purchuser or geunico us hly or her principui residence, or the

purchasor or grudice doos so vceupy the Property but his or her cmm hay not been approved In acn,ordmo o

with tho requirements of the Secretiwry, '
(¢) Nu Walver. If clricumstances oceur that would peemlt Londer w roquire immedizis payment In full, bus
Lendor does not require sach paymonts, Londer doos not walve its rights with raspect (0 dulisequent ovents,
(4) Regulations of HUD Secrelary, In many clrcumsianies togulations issued by the Secromry will limit
Lender's rights, in the case of payiment defanhis, 10 require inimediato paymont in full snd foreclose if not pakd.
Thiy Security Inatrument does not authorize nr.mtcmunn or foreclosurs I noy permitwd by regulatlona of tho
Secriary,
(¢) Morzgose Not Insured, Borsower ageees tha if this Seourlty Instrument aml the Nolo wre not detonmnlned o
he ollgiblc foe Ansurance under tho Netienal Housing Act within 60 days from the date hereof, Lender may, it
its option, seares Immediute payment fn full of all sums secured by this Securlty Insinimont. A wrilton
statement of any suorlaed agent of the Secrelary dated subsequont W 60 days from U dato hereof, declining
to Insuro this Sccuriy Instrument and tho Noto, shatt bo deomed conclusive proal of such inellgibility,
Nowiihsianding the-fsrogoing, this uption may mot bo exciclsed by Londor whon the unavaliability of
insuranco i sololy due o Lotvaer’s fullwes to semit & morigogo Insurunce promitui o tho Secralary,

10, Reinstatement, Boreower hv n eleh 1o bo rolnstaied If Londer hins cequired Immedinte payment In full because
of Borrower's fullure to pay an amount (e under the Noto or this Security Instrument, This right applics oven aflor
foreclosure proceedings are instiutod, To relasinie the Sceurlty Insirwment, Bommowor shidl tender In o funp sum all
amounts required o hring Borrowor’s account carrpt incluling, © the oxiont tiey are obligulions of Borrowor undor
iy Scourhy Instrumont, foreclosurs coms and ranonable anct customary ntomeys’ foos amd axpeases properly
aisocinied with the foreclosurs procseding, Upon relastutoment by Bowower, this Securty Instrument and che
obligations s b scenres shalt romindn In offet ay If Lazdar had ot requiredd immedinte payment in full, However,
Londer I8 not required o peemlt roinataloment i) (1) Lonasz Bas accopied rommimeiment after the commencoment of
forcclosurs proceedings within two yours Immedintely preccdliy the conineticement of » curent foreclosurs
proceeding, () solnsinemont will proclude forcelosure on differenc gronnds In the Rature, or (i) solnsisteinent will
advorsely affect te priority of tho tien croated by this Security Instrume 2.

AL Borrower Not Relensed: Forbeavance Dy Lender Not » Waiver: Extenslon of ths fime of payment or
moilication of amortization of the sums socured by 1his Securlty tustrumant gramed by Lander (o wiy succersor in
tnterest of Borower bl not oporate 0 roleuse the Hability of thie orlglnal Bomuws, s Botrower's successor 1 intorest,
Lander shall ot be required 10 commence proceedings agalnst any spcconsor i intazast or refuse 10 exterd time (or
payinant ar otherwiso modify wnordzation of tho sy secured by this Securkty Instumans by roason of any demud
mado by the origina Burrower or Bortower's succeasors in interest, Any forbearance by .a:m!-" In oxercising any sight
or somedy stinit 1ot bo & walvoer of or prectads the oxercise of any right or remady,

12, Succeasors and Assigns Bound) Jolnt and Several Linbliiy; Co-Signers, Tho cuvenr.nv wed :lgrcumonu: m‘
thiy Seeurty Instrument shall bin and benelt tho successors and uaslgns of Lander and Bonew's mm}m w iy
provisions of paegraph 9(b), Borrower's covonits and agrecimonts snall bo joint aid several, .'m, surower who
co-signs this Sccurlty Instrument but doey not axeculo tho Note: (u) s co-slgning thls Securhy Instrumient only 1o
mortgugo, grant und convey that Borrower's inicfent [n the Property undor tho terms of this Security nstrument; (b) Iy
not personatly obligated to pay the sums secueed by this Security Insirument; and (¢) agrecy that Lendor and any other
Bortower miny ngree 10 oxiend, modify, forbear or make any accommodations with ogard w the terms of this Securlty
Instrument o7 tho Noto without tiuu Borrower's consenl, .

: %ﬂ!(ll.) (ss01) . - Pagetiota o . tnuum_Q_ﬂ_ '
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13. Natices, Any notice 1o Bomuwer provided for in this Sccﬁrity Instrument shall be given by delivering ﬁ orby -

miailing it by first class mait unlcss applicablo law requires use of another method, The notice shall be direced to the
Propeny Address or any other address Bosrower designates by notice 10 Lender, Any notice to Lender shall be given by
first clags mait to Lender's address stated herein or any address Lender designates by notice to Borrower, Any natice
provided for in this Security Instrument shall be decmcd to have been glven o Borrower or Lender when given as
pravided in this parageaph.

14, Governing Law; Severnblllty This Sccudty !nstmmem shall be guvemed by chcral Jaw and lhe jaw of the B

Jurisdiction in which the Propenty is located, Ins the evens that any provision or claise of this Security Instrument or the

Note conflicts with applicable low, such conflicy shall not affect other provislons of this Security Instrument ar the Note

which can be given effect without the conflicting pﬂwiaion. To this ond the provlsiuus of this Security lnstmmem and
the Note are dzclired to be severablo, -
15, Borvowz."a Copy. Borrower shatl be given one conformed copy of tIu, Noce and of this Security Insuumem
© 16, Huzardeus Subctances, Borrawer shall not couse or permit the presence, use, disposal, storage, or releass of
any Hazardous Substsacr.s on or. in the Propenty. Borrower shall nat do, nor allow anyone else to do, enything affeciing
the Property that is in vic’on of any Environmental Law, The preceding two sentences shatl not apply 10 the presence,

uss, or storage on the Propeir of small quantities of Hazardous Substances thm BIO gcnemlly rocogmzed lo be

appropeiaie 1o normal residentis’ uses and to malnicnance of the Property, -

‘ Borrower shall promptly give Zeider writien notice of any investigation, claim, demand lawsuit or othcr ncuon by |
ey governmentad ot regulatory agercy or private party involving the Property and any Hazardous Swbslance or

Environmental Law of which Borrower hrs aciual knowledge, 1f Borrower icams, or s notified by sny governmental or

regulatory authorily, that any removal or ot remedintion of any Hazardous Subsiances affeciing the Property is -

necessary, Borrower shall prompily. inke ald necessany remedial sctions in accordance with Environmental Law,

As used in this paragraph 16, “Hazardous Cubstances” are those substances defined as toxic or hazardous -
substances by Environmental Law and the following subsimices: gasoline, kerosene, other flammablo or toxic petrolesm
products, toxic pesicides and herbicides, volatile solvems, materials containing asbesws or formaldehyde, and -
radioacive materials, As used in this paragraph 16, "Envimnmenta) Low" mcans federal laws and laws of lhc '

- jurisdiction where the Property Is located that relate to health sz..".v ar mvironmontnl protection. ,

NON-UNIEORM COVENANTS. Bm'rowcr and Lcndcr further coveliart ai'll.l agrw nt follows.

17, Assigument of Rents. Borrower uncondilionally assigns and franssers 1o Lender all the rents and revenues of E
the Property. Borvower authorizes Lender or Lender's agents 1o collect the w20’ and revenues and hereby direels sach
tenant of the Propenty (o pay the rents to Lender or Lendes's agents. However, 0iur to Lender's notice 1o Bomower of
. Borrower's breach of any covesiant or agreemont in the Security Instrument, Borsowe: shpll collect und receive all sents

and revenues of the Property as trusiee for the heneflt of Lender and Borrower, This Jssizrment of renis consmulcs an
absolute assignment and not an assignment for additionn! security only,

If Lender gives notice of breach 10 Borrower: {a) all rents recoived h} Borrower shu'l be heid by Borrower Ay

trustee for benofit of Lender ondy, to bo applind to the Sums securcd by the Sccurlty Instrumers; 7s) Lender shal) be
entitled to collect and recsive all of the ronty of the Property: and (¢) cach tonant of the Property shut! ay all-rems dus
and unpaid 0 Lender or Lender's sgent on Lender's weition domand o tho tonant, =

Barrowor has not executed any prior assignment of the rents and hes not and wlll ot perform any wet that wou}d
prevent Lender from exercising its rights under this purugraph 17,

Lender shail not be required to enter upon, take control of or mnlmain ‘w Pmpcny batore or aftcr giving nmicn of

Breach 1w Bocrower, However, Londer or a judicklly appointed recelver miiy. da so at any time there I8 n breach, Any

application of rents shadl not cure or waive any.-default or invulidate any other right or remedy of Lender, This

asgignment of rents of the Pmpeny shall terminate when the debt secured hy the Security Imu'ument is pald in tull

- mm(m (we01) o Pagedol 3 | Jnnum_fl’zg_‘
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18. Forecloaure Provedure, If Lender redquires immediate puyrsent in full under pavagraph 9, Lender may
foreclose this Secarity Tnvtruiment by Juilicid proceeding, Lender shall be entitled to coliect ull expenses incurred
In pursulng the vemedios provided in this paragraph 18, inchuding, bwt not umiml to, reasonnble nitorneys’ fees
and cost of (ke evidonce, .

I the Lender’s interost in this Secnrlfy Tnntvument iv hald by the S«:ralary and the Secretary requives .
immediate payment In lall under Pavagraph 9, the Secretury may invoke the nonjudicisl power of sl provided
In the Single Yamily Morigage Roreclsure Act of 1994 (*Act”) (12 US.C, 3751 o seq) by requentlug o
foreclosure enmmissioner deaignated under the Act to commence foreclonuwre and to sell the Property ny
nrovided in the Act, Nothlng in the preceding sentence shall deprive the Svcratary of any rlahln otherwive
wvillkbie to » Lender under this Pucagraph 18 or uppiicable liw,

19, Reicass, Upon paymons of wil sums seciired by this Sccurity Imumncm. Londer ahall reluuo Ly Security
{istrament. whhowt cisego to Borrower, Borvower shull pay any recordation costy,

20, Wuiver of dluit i, Borrower walves ol tlght of homestem uxnmplion In the Praponty.

21, Riders to this Security Irzirument, If one or more rldors are execupsd by Borower and secorded ogether
whh this Securdly Instrument, the ovannms of cach such ridor shall bo tncorpormied inlo and shuit anwend and
Supplement the covenants and ugroomont of this Sceurity Instrument ay If the rider(s) were & part of this Sccurlly
ingtrument, {Check apphicable box{es)), P _ ' , n

H Condominim Rider i,,} Orowing Bquity Rider =~ - fg Other fapecify)
- Planned Unit Dovelopment Rider L., Draduaied Payment Rides ADJUSTABLE RATE RIDER

.Q:IHUL)MM) ‘ S . Paperots
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BY SIGNING BELOW, Borrower accepts and ugreas 1o tho torms containeu in this Security Instrument and in my :
rider(s) exccuted by Bormwe: and recotdcd wilh it.
Witnesses:

bér-l<::LZ“*o’/ [ (ﬁ&ﬂﬁ?ﬁ—” (SuM)"f

DAVID D. ALLEN Borrower

: remeeee (St
'SHARON L. ALLEN, SIGNING FOR THE-Borower
SOLE PURPOSE OF WAIVING HOMESTEAD

o : RIGHTS R
(Seal) (Seal)

Dorrower C Bormower

(Sea) i . (Seal) .

Botrower ST ‘ Horrowor -

— (Seal) | e (Sal)

“afranwar : sBorrower

STATE OF ILLINOIS, o ' County ss:

1, THE UNDERSICNED ‘ Y Nouw "uhlic in and for said county ard state do hereby cenify
Uil DAVID O, ALLEN HARRIED TO SHARON L, ALLEW, AND blmrtm we ALLEN, MARRIED TO DAVID O,
MNLLEN ¥

‘ » personally knnwn 1 me Lo bo thé swmo ncmon(s) whoss name(s)
‘illb\t.ﬂhcd o tho foregoing insuumcm. uppoaeed bofore me this day in parson, and acknowled ged hat NE/SHE/THEY
signed ung dolivered tho siid Instrumont s wiszain/Teetr  Treo and voluniary set, for tho viset o<t purposes thereln
ol forth, _

Givon winder my hand nnd offlcial seal, thls — y7ry - dayol way -. 9%

) _};ﬂ'u!blla . { . S
AR IAR AR SRR AR PTG s :
SOFFIOIAL SEALY 1 .

DIANE M. TRUINIAR

Notury Public, State of luinula
My Commission Expires 54/57

AL A I WA A A ALY I

My Commission Rxpires:

ML YR Wl &1 o
Ly I T g 45

054
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"HITA Case No.
13118292004 729

ADJUSTABLE RATE RIDER

THISAGFUSTABLERATERIDER s mado thls  17rv dayof  way 9
gnd §s incorposaiza imio and stiall bo deemed to wmend and supploment the Mortgage, Deadd of Trust or Security
Docd ("Security Instuneat™) of the same dite given hy ﬂw undmlgned {"Borrowes™) 10 secure Borrower's Nole

{"Nol") 1o

DEPEHDABLE MORTGAGE IKC.

(the "Lender") of the same date 224! covering the pﬂipc‘ﬂy doscribed In the Security Instrument and Jocated at;
9238 S0UTH CLYDE AVENUE
CHICAGO, TL 80897

A 'mpsny Addreri]

THE NOTE CONTAINS PHOVISICNS ALLOWING FOR CHANGES IN THE
INYEREST RATE AND THE MONTHL'Y PAYMENT, THE NOTE LIMITS THE -
AMOUNT THE BORROWER'S INTERES™T PATE CAN CHANGE AY ANY ONE
TIME AND THE MAXIMUM HATE THE BORXOWER MUST PAY.

ADDITIONAL COVENANTS. In addhion 10 Who covciats 224 agreements made In the Sccusity
Instrutnient, Bnrrower and Lender further cuvcnam aml agree as fullows _

INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Date ‘
The interest rate may change on thc first day of CTOBER . 1%T -, fnd on that day
. of each succeeding year, "Change Dme" teans each date on which the interest rato could ¢ mn; ¢,

{B) Thelndex ‘ '
Beginning with the fiest Chango Dos, the interest mie will bo busod on an Imiex. "Index“ tpions the weckly
“average yield on United States Treasury Securitics adjusted to a consiant maturity of one year, as ina’s available
by tho Federal Reserve Board, "Current Index" means the most recent Index figure available 30 days before the
Change Date. If the Indsx (as defined abave) is ao longer available, Lender will use-as a new Index any index
prescribed by the Secretary, As uscd in shis Rider, “Secrctary means the Secretary of Housing and Urban
Development or his or her designee.” Lender will give Borrower nonw of the now Iudex.

FHA Multistate ARM Kider - (6/98

%ﬁmmn | . A ; I
| VMP MORTOAGE FORMS- (a0ljfzivast . . S Imnmmmm !
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(C) Calculation of Intercst Rate C‘hangﬂ
Beforo cacti Chingo Date, Lomjor will clcuinto a now interest rmo by adding o margin of _
TVO AND THREE GUANTERS ~ porcentago poin(s) ¢ am %) (o
the Current Index and rounding the sum to the ncarest ono-cighth of one percentago point (0.125%). Sublect to
the imi Zuated in paragraph (D) of this Rlllcr. this rounded amount wili be the new Interest mic unill the next

Change s,

() Limits ra lnlemt Rute Changes '
The existing .ot rate will nover increase or decrouse by more then one percentage poim (l 0%) on any
+ginglo Change Date, 11 iorost rato will siever bo more than five perccmngo points (5.0%) higher or Jower than
the [nuiat imerest rato, &3tz in Paragraph 2 of the Note,

(£ Culculntkm of Paymeri Cannge ,

I the interess ralo changes on = Chrango Date, Lender wilf caicuisio the amount of monthly payulom of
principal nnd interest which would bo wecresary W ropay the unpaid principsl balance in full at the Maturlty Dats -
ab he now Intetost ralo tirough substariialy-oqua) payments, in making such calcutation, Londer will use the .
unpaid pringipal balunce which woulll be owed zn the Change Date I thers had been no default in payment on
tho MNote, reduced by the amount of any propiymente to principal, The result of this enleulation wm e tho
amount of the new monthly payweit of prinvipal sad intcm!.

* (¥) Notice of Chrnges s

Londor will give hotleo to Bomrower of nny change in e Jatsrest ral and monthly paymont amount, The
nodico must bo glven al keast 25 days boforo tlie tow momthly peymont amount 8 duo, anct must sot forth (1) the
dnto of the notico, (i1} the Change Duts, (Hi) the oki lntorost rwto, ((v) thz-aaw interest rate, (v) tho new monthly
payment mmount, (Vi) the Current Tndex wut the date it whe publishal, \vif) Bio method of calculaling the changoe
in monthly payment amount, and (viil) any other information which mny Ix: reavired by taw from time o time,

(Ci) Effective Date of Changes

A now interest rato citlculated in accondance with purugraphs (C.) and (U) of thiv Klvor wlll becoms offectivo
un the Chango Dato. Burrowoer shall muke a payment in the new monthly amount begiming o the (st prymont
dito which oceues ut loast 23 days afier Lender hus givon Borrower the notice of changos sxqobiad by paragraph
(% of this Rider, Borrower shall huve no obligation v pay uny Increave in the mm;thly Hemenl Amount
coleninted in necordance with paragraph () of this Rider for sny payment dato occurring Joss thie 25 “ays aftiey
Leniter has given the requited notice, I tho mambly peyment aniount casculated in sccordunce wits yamgraph
() of ths Rider docreawed, but Londor fafied 10 glvo timely notics of e devroass and Borrowoer made aiy
monthly payment smounts oxcoeding the payment smount which shoukd fsve beon siztedd in & mely notice, then
Borrowor hus the option 1o olther (1) domand the retum to Borrower of any oxcoss payment, with Intcrost tiereon
M the Noto rat (a rvks equad to tho intorest rto which shouli have boen staied In & Umely notice), or (i) requost
{hat anty oxcoss payment, with interest thercon at the Now rats, bo eppticd as payment of principal, Londer's
obligution wr return ony excess payment with intecest on domind Is net asslgisahlo even If tho Notw Is otherwiso
assigned bofore e demand Tor retur Is ninde,

S Lotal s
AT 28 BT F O™
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BY SIGNING BELOW, Borruwcr feepts and agmes w lhc terms and cuvcmnls containcd In lhis _

Adjustnbis Rate Rider.

»LJQ"/' / 0 W@/ (s;-m)'

(Seal) -

DAVID O, ALLFA . -Borrower

(Sea)

Borrawer -

(Seal)

Hotrower

-Rorrower |

_(Seal)

Borrowsr

eeee(Seal) -

(Seal) -

Bosrower

"(Scal.)zrl:

Borrower

Bagedoll

Rorrower
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