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THE TERMS OF TclTS-LOAN
CONTAIN PROVISIO:iS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

THIS MORTGAGE (*Security Initmavai®) is givenon  APRIL 22, 1996 . The mortgagor is
ANTHONY W. MANISCALCO .
AND BRANDI MANISCALCO, HUSOSAND AND WIFE

("Borrower”). This Security Instrument is given (0
PRISM MORTGAGE COMPANY

which is organized and existing under the laws of THE STATE OF ILLINOIS "+, and whose
address is 350 WEST HUBBARD-SUITE 222 v,
CHICAGO, ILLINOIS 60610 (*Lsader*). Borrower owes Lender the principal sum of
ONE HUNDRED SEVENTY EIGHT THOUSAND FOUR HUNEXKED AND 007100

Lollars £U.5. § 178,400.00 ).
This debt is evidenced by Borrower's note dated the same date as this Secvity Instrument ("Note®), which provides for
mouthly payments, with the full debt, if not paid earlier, duz and payable on MRY. .1, 2003
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by th- Note, with interest, and alf mnmls,
extensions and modifications of the Note; (b) the pavment of all other sums, with intcres!, advanced under paragraph 7 to
pratect the security of this Security [nstrument; and (c} the performance of Borrower's cov_nan!s and sgrezments under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortzage, grant and (onvry to Lender the following
described property located in  COOK County, [llinois:
UNIT NUMBERS 115, 116 AND P-28 IN WHEELWORKS CONDOMINIUM AL OELINEATED
ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: LOTS 16, 17, 18,
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION ‘

which has the address of 2510 NORTH WAYNE~UNITS 115~116 , CHICAGO

iinois 60614 Zip Cade ("Property Address");
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"+ this Security [nstrument, Lender may give Borrower a notice identifving the lien. Borrower shall satisfy the lien or take one or
* more of the actions set forth above within 10 days of the giving of rotice.

5. Hamed or Property Insurmnce. Borrower shall keep the improvements now existing or hereafter erected on the
- Praperty insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
¢ floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
: that Lender requires. The insurance carrier providing the insurance shall be chosea by Borrower subject to Lender’s approval
~ which shall not be unreasonably withheld. If Barrower fails to maintain coverage described above, Leader may, al Lender’s
" option, oblain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Leader and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give 1o Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shal) give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied (0 restoration or repair of the
Property damaged, i/ the restoration or repair is economically feasible and Lender’s security is not lesseaed. 1f the restoration or
repair is not economically feasible or Leader’s securily would be lessened, the insusance proceeds shall be applied to the sums
secured by this Secuity Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or does not asswis within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
{ender may collect the insuraice proceeds. Lender may use the proceeds to repair or feslore Lhe Property or to pay sums
secured by this Security Instrument; whethes or not then due. The 30-day peniod will begin when the notice is given.

Unless Leader and Borrow:r otberwise agree in wiiting, any application of proceeds to principal shall not extend or
postpone the due date of the mosinly pavmenis referred 1o in paragraphs | and 2 or change the amount of the payments. {f
under paragraph 21 the Property is acquised "5y Lender, Borrower’s right to any insurance policies and proceeds resuiting from
darsage to the Property prior to the acquisicion <521l pass to Lender to the extent of the sums secured by this Security Instrumeat
immediately prior lo the acquisitica.

6. Occupancy, Preservation, Maintenance (nd Protection of the Property; Borrcwer’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Propery 75 Dorrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy ta Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwisc agrees in wiating, which consent shall not be unreasonably withheld, or unless
extequating circumstances exist which are beyond Borrower's Control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, of commit waste o ‘ae, Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Leadt’s good faith judgment could resuit in forfeiture of the
Property or otherwise materially impair the lien created by this Security Jistrument or Leader's security taterest. Borrower may
cure such a defauit and reinstate, as provided in paragraph 18, by causing ¢ action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrqwer's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security iat=rest. Borrower shall also be in defsult if
Borrowet, during the loan application process, gave materially false or inaccurate infairation or statements to Lender (or failed
to provide Lender with uny material information) in connection with the Joan evidenced y-the Note, including, but nol limited
to, representations concemning Borrower's occupancy of the Pruperty as a principal residence if this Security Instrument is on a
teasehold, Borrower shall comply with all the provisions of the lease. [f Borrower acquires o title to the Property, the
leasehold and the fee title shall not merge uniess Lender agrees to lhe merger in wriling.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants <nd 2greements contained in
this Security Instcument, or there is a legal proceeding that may significantly affect Lender's rights i Yie Property (such as a -
proceeding in bankruptey, probate, for condemnation or forfeiture or to enfosce laws or regulations), thep L ¢nder may do and |
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's actions may
include paying any sums secured by a lien which has prionity over this Security Instrument, appeating in coust, paying
reasonable attorneys’ fees and entering on the Preperty lo make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by ths
Security [nstrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear ipterest from the
date of disbursement at the Note rate aad shall be payable, with interest, upon nolice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. {f Lender required mortgage tnsurance as a condition of wuking the loan secured by this Security
Instrumeat, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If. for any season, the
mortgage insurance coverage required by Lender lapses or ceases (o be in effect, Borrower shall pay the premiums required (o

.
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, Lender’s addruss stated herein or any other address Lender designates by notice 1o Borrower. Any notice provided for in this
: Security Instrument shall be deerned 1o have been given to Borrower or Lender when given as provided in this paragraph.

IS, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the

jurisdiction in which the Property is located. In the event that any provisiop or clause of this Security lnstrument or the Note

conflicts with applicable law, such conflict shail not affect other provisions of this Secunity Instrument or the Note which can be
given effect whaout the couflicting provision. Te this end the provisions of this Security Instrument and the Note are declared

. o be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial intercst in Borrower is sold or transferned and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at ils opiion, require immediate payment in foll of all sums secured by this
Secunity Instrument. However, this optioa shall not be exercised by Lender if exercise is prohibiled by federal law as of the date
of this Security Instrument.

If Lender exercizes this option, Lender shall give Borrower notice of acceleration. The notice shall provide 2 period of not
less than 30 days «rum the date the notice is delivered or mailed within which Borrower must pay ali sums secured by this
Secunity instrument. [¥ 8~svower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
penmitted by this Securit) lo-2-ument without further notice or demand on Borrower.

5. Borrower’s Righ* 's Reinstate. [f Borrower meels certain conditions, Borrower shall have the right to have
anforcement of this Security Lastrument discontinued at any time prior to the earlier of: (a) 5 days {or such other peniod as
applicable law may specify for rinsiatement) before szie of the Property pursuant to any power of sale contained in this
Secunity [nstrument; or (b) entry oi a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender al! sums which then would be die an.Ger this Security [nstrument and the Note as if no acceleration had occurred; (b)
cures any defauit of any other covenanis or aprecruenis; (¢} pays all expenses incurred in enforcing this Secunty Instrument,
ircluding, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require lo assure
that the lien of this Secunty [nstrument, Lender's rigiits in the Property and Borrower's obligation to pay the sums secured by
this Security lastrument shail continue unchanged. Lron reinstatement by Borrower, this Security Instrument and the
cbligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
ot apply in the case of acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer. The Noic Ora partial inlerest in the Note (together with this Security
Instrument) sy be sold one or more times wilhout pnor nctice (0 Horrower. A sale may resull in a change in the entity (known
as the “Loan Servicer") that collects monthly payments due under the Mot and this Security Instrument. There also may be one
or tnore changes of the Loan Servicer unrelated to a sale of the Note. If ihore is 2 change of the Loan Servicer, Barrower will be
given wrilten notice of the change in accordance with paragraph 14 above 2. applicabie law. The notice wiil state the name and
address of the aew Loan Servicer and the address to which payments should te muds. The notice will also contsin any other
information required by applicable law.

20. Bazardous Substances. Borrower shall not cause or permit the presence,-ucs; Aisposa), storage, or release of any
Hazndous Substances on or in the Property. Borrower shall not do, nor allow anyca: ¢lse to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall tou apply to the presence, use, or
storage oa the Preperty of small quantities of Hazardous Substances that are generally recogmzer’ o be appropniate to pormal
residential uses and to maintenance of the Property.

Borrower shall promptly give Leader written notice of any invesligation, claim, demand, law<ait or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance «r Eavironmental Law
of which Borrower has actual kpowledge. [f Borrower learns, or is notified by any governmental or reguisicry authority, that

any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly fake .

all necessary remedial actioss ir: accordance with Environmental Lav.

As used in this paregraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous substances by,
Environmenta) Law and the following substances: gasoline, keroseae, other flammable or toxic petrolenm products, toxic
pesticides and herbicides, volatile solvents, materials containing 2sbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, “Environmental Law® means federa) laws and {aws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:
21. Accelevation; Remedies. Lender shalf give notice to Borrower prior (o acceleration following Barrower’s breach
of any covenant or agreement in this Security Instrument {but not prior to acceleration under paragraph 17 unless
DP3S 1093
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RIDER - LEGAL DESCRIPTION

UNIT NUMBERS 115, 116 AND P-28 IN WHEELWORKS CONDOMINIUM AS DELINEATED
ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: LOTS 16, 17, 18,
19, 20, 21, 22, 23 AND ALL OF THE EAST AND WEST ALLEY LYING SOUTH OF
AND SOQUTHERJLY OF SAID LOT 18, NORTH AND NORTHERLY OF SAID LOTS 19
THROUGH 23, FOTH INCLUSIVE AND BETWEEN THE EAST LINF AND WEST LINE OF
SAID LOT 18 PRODUCED SOUTH ALL IN SUBDIVISION OF THAT PART OF LOT 13 IN
COUNTY CLERK’3 PTVISION OF BLOCK 43, LYING WEST OF THE EAST LINE OF
WARD STREET, EXTLMDED AND EAST OF THE WEST 124.0425 FEET OF SAID LOT 13
IN SHEFFIELD’S ALDITION TO CHICAGC, IN SECTION 29, TOWNSHIP 40 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
TLLINOIS; WHICH SURVLY IS ATTACHED AS EXHIBIT "B", TO THE DECLARATION
OF CONDOMINIUM RECORDEL & DOCUMENT NUMBER 85175306, AS AMENDED AND
RESTATED BY THE DECLARATION -RECORDED AS DOCUMENT NUMBER 91198150,
TOGETHER WITH THEIR UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS, IN COOK COUNTY, ILLIJOIS.
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE) 960017614

THIS BALLOON RIDER 15 made this 22ND day of APRIL , 1996 |
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed to
Secure Debt (the “Security Instrument”) of the same date given by the undersigned (the "Borrower®) lo secure the
Borrower's Note to
PRISM MORTGAGE COMPANY

(the "Lenuer®; of the same date and covering the property described in the Security Instrument and located at:

2510 NORTI: WAUNE-UNITS 115-116, CHICAGO, ILLINOIS 60614
Property Addrexs

The interest rate statei on the Note is called the “Note Rate.” The date of the Note is called the “Note Date. "
I understand the Lender may tizrsfis the Note, Security instrument and this Rider. The Lender or anyone who
takes the Note, the Security Instrumert and this Rider by transfer and who is entitled to receiva payments under
the Note is called the “Note Holder. "

ADDITIONAL COVENANTS. In acditicd to the covenants and agreements in the Security Instrument,
Bosrower and Lender further covenan! and agree as foilows (despite anything to the contrary contained in the
Security [nstrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the Maturity Date of the Note and Security Instruraeat (the *Matunity Date”), I will be able to obtain a
new loan (*“New Loan") with a aew Maturity Date of MAY 1, /2026 . and with an
interest rate equal to the "New Note Rate” determined in accovdance with Section 3 below if all the conditions
provided in Sections 2 and 5 below are met (the “Conditional Refinaicing Option®). If those conditions are not
met, [ understand that the Note Holder is under no obligation to refinance o modify the Note, or to extend the
Maturity Date, and that [ will have to repay the Nule from my own resources =t find a lender willing to lend me
the money to repay the Note,

2. CONDITIONS TO OPTION ;

If 1 want to exercise the Conditional Refinancing Option at matunity, certain conditions :nust be met as of the
Maturity Date. These conditions are: (1) | must still be the owner and occupant of the prupeay subject to the -
Security Instrument (the “Property®); (2) [ must be current in my monthly payments and cauns: have been more
than 30 days late on aay of the {2 scheduled monthly payments inmediately preceding the Mattritv Date; (3) no
lien sgainst the Property {exccpt for taxes and special assesements not yet due and payabie) other (rar that of the
Secunity Instrurnent may exist; (4) the New Note Rate cannot be more than 5 perventage points above the Note
Rale; and (5) I must make a wrilten request io the Note Holder as provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE
The New Note Rate will be a fixed rate of interest equal 1o the Federal National Morigage Association’s
required net yieid for 30-year fixed rate mortgages subject to a 60-day mandatory delivery commitmeat, plus

YEES6Z36G

MULTISTATE BALLOON RICER - Single Family - Fannie Mce Uniform Instrument Form 3180 12/89
Amesnded 3/92
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960017614

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 22ND day of APRIL , 1996 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument’) of the same date given by the undersigned (the "Bomower™) to secure
Borrower’s Note o
PRISM MORTGAGE COMPANY

{the "Lender™)
of the same dste axd covering the Property described in the Secunty Instrument and located at:

2510 NCX/H WAYNE-UNITS 115-116, CHICAGO, ILLINOIS 60614
Property Address

The Property ir<iuf2s a unit in, together with an undivided interest in the common elements of, 2 condominium
project known as:

WHEELWORKS

Name of Condominium Project

(the “Condominium Project”). it the. owners association or other entity which acts for the Condominium Project
(the *Owners Association®) hoids title to property for the benefit or use of its members or sharcholders, the
Property also includes Borrower’s interest in the Owners Association and the uses, proceeds and benefits of
Borrower's interest,

CONDOMINIUM COVENANTS. I addition to the covenants and agrecments made in the Secunty
Instrument, Borrower ané Leader further covercnt-and agree as follows:

A. Condominium Obligations. Borrower sinll perform all of Borrower's obligations under the
Condominium Project’s Constituent Documents. The “Constituent Documents® are the: (i) Declaration or any
other document which creates the Condominium Project, [ii) by-laws; (iii) code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when £u, all dues and assessments imposed pursuant to the
Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted insurance
carfier, a “master® or “blanket® policy on the Condominium Project which is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and against ie hazards Lender requires, including
fire and hazards included within the term "extended coverage,” then:

(i) Leoder waives the provision in Uniform Covenant 2 for the ‘meathly payment to Leader of the
yearly premium instalimeats for hazard insurance on the Property; and

(iiy Borrawer's obligation under Uniform Covenant 5 to maintain hazard ingrance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners Association
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance covemge-

In the event of a distribution of hazard insurance proceeds in licu of restoration or repair RPo'ving u loss to
the Property, whether to the unit or o common elements, any proceeds payable to Borrower are hereby assigned
and shall be paid (o Lender for application to the sums secured by the Security Instrument, with any excess paid to
Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable (o insure thst the
Owners Associatiop maintaios a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

MULTISTATE CONDOMINIUM RIDER-Singls Femily-Fannie Mae/Freddis Mac UNIFORM INSTRUMENT Form 3140 9/90
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