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37

THIS MORTGAGE ("Sccurity Insivuraent’) is given on April 30th, 1996 . The mortgagor is
ROBERT LEVY. A Single Man

Te-06. 198 HL2 /Mc?f/‘ézm-uufg%g ,

(*Borrower™). This Security Instrument is given i0
Regerve Mortgage Corporaticn

which is organized and existing under the laws of ILLINOIS , and whose
address is 24 W 500 Maple Avenue, Suite 220, Naperville, Il. €0540 :
("Lender”). Borrower owes Lender the principal sum of
Forty Five Thousand and no/100 o
Dollars (U5, § 45,000.00 ).
This debt is evidenced by Borrower's note dated the same date as this Security Instrumcnt ("Note®), which provides for
montkly payments, with the full debt, if not paid easlier, due and payable on May lsiy) 2026
This Secu-ity Instrument secures to Lender: (a) the repayment of the debi evidenced by the Note, with interest, and ali rcncwals
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 lo
protect the security of this Security Instrument; and (c) the perfortaance of Borrower's covenaris and agreemenis under this
Security Instrument and the Note. For this purpose, Borrawer does hereby morigage, grant and convey o Lender the following
described property located in COOK County, Itinois:

SEE ATTACHED

Ttem #: 14-16-303-035-1169

which bas the address of 720 W GORDON TERRACE-18J, CHICAGG

Nlinois . 50613 [Zip Code} ("Property Address™);
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5. THE LAND REFERRED TO IN THIS COMMITMENT IS DESCRIBEI} AS FOLLOWS:

OMIT 18-J, AS DELINEATED OM THE SURVRY THE FOLLOWING DESCRIBED DRODERTY (THR
PARCEL) :

LAV TES RIVE N o W

PARCEL 1i:

0TS 5 AND 6 IN BLOCK 3 IN WALLER’S ADDITION TO BUENA PARK IN FRACTIONAL SECTION
16, TOWNSHA® 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN;

PARCEL 2:

SUB-LOTS 26 AND 27 DI WALLER’S SUBDIVISION OF LOT 7 IN BLOCK 3 AND LOT 7 IN BIOCK

4 IN WALLER'S ADDITICH TO BURNA PARK IN FRACTIONAL SECTION 16, TOWNSHIP 40 WORTH,
RANGE 14, BAST OF THE THLFD DRINCIPAL MERIDIAN;

PARCRL 1:

LOTS 5, 6, 7 AND 8 AND THAT PART OF LOT 1S, LYING BETWEEN THE EAST LINE OF LOT 4
EXTENDED NORTH AND THE EAST LINB OF 10U 0 BXTENDED NORTH, BEING THAT PORTION OF
LOT 25 LYING NORTH OF ARD ADJOINING ILTS £, 6, 7 AND 8 ALL IN SIMMONS AND
GORDON’S ADDITION TO CHICAGO BRING A SUBDZVISION OP LOTS 10 AND 195 AND THE
VACATED STRBZT IYING BBTWBEN SAID LOTS IN (7R 8CHOOL TRUSTBES' SUBDIVISION OF
FRACTIONAL SECTION 16, TOWNSHIP 40 NORTH, RANGF L4, EAST OP THE THIRD PRINCIPAL
YERIDIAN, IN COOK COUNTY, ILLINOLS; WHICH SURVEY iS5 ATTACHED AS BXHIBIT ‘A’ TO
DECLARATION OF CONDOMINIUM QWNERSHIP FOR 720 GORDON THRRACE CONDOMINIUM
ASSOCIATION RECQRDED AS DOCUMENT 24422225 AMD REGISITARD AS LR3024350, TOGETHER
WITH ITS UNDIVIDRED PERCERTAGE INTRREST IN THE COMMON RULIMNTS,
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TOGETHER WITH all the improvements now or hereafter erected on the propeny, and all casements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is Jawfully seised of the estate herebyv conveyed and has the right 10 mortgage,
grant ard convey the Property and that the Propenty is unencumbered. cxcepi for encumbrances of record. Borrower warrants
and wil! defend generally ithe title to the Property against al) claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principa} and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and Jate charges due under the Note.

2. Funds for Taxes and Insuranve. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, 2 shm ("Funds®) for: (2) yearly taxes
and assessments which may attain priziity over this Security Instrument as a lien on the Property; (b) yearly leaschold payments
or ground rents cu the Property, if any; (¢) yearly hazard or propeny insurance premiums; (d) yearly flood insurance premiums,
if any; (&) yearly meitpaoe insurance premiums, if any; and (f) any sums payable by Borrower (o Lender, in accordance with
the provisions of paragr2yh R, in licu of the payment of mortgage insurance premiums. These items are called "Escrow ltems.”
Lender may, at any time, cobiect and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may requice for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to lirse 12 U.S.C. Section 260! & seq. ("RESPA®), uniess another law that applies to the Funds
sets a lesser amount. If so, Lendc: may. at any time, collect and hold Funds in an amount not to exceed the lesser amount,
Lender may estimate the amount of Fund: uc on the basis of current data and reasonable estimates of expenditures of future
Escrow ftems or otherwise in accordance with 25plicable law.

The Funds shall be held in an instituiion whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) ¢ in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow items. Lender may nnt charge Borrower for §i0ldiig and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Borrowe . interest on the Funds and applicable faw permits Lender to make such
a charge. However, Lender may require Borrower to pey alonc-'ime charge for an independent real estaic tax reporting service
used by Lender in connection with this loan, unless applicabic) law provides atherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be reoutred to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agres in writing, however, that interest shall be paid on the Funds, Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits ard rebits to the Funds and the purpose for which each
debit to the Funds was made, The Funds are pledged as additional securizy for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitied to be held by pplicable law, Lender shail account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If ins ~mount of the Funds held by Lender at any
time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrowe. ip writing, and, in such case Borrower
shall pay 1o Lender the amount niecessary !0 make up the deficiency. Borrower shall ricic up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon paymeni in full of all sums secured by this Security Instrument, Lender shall promyply refund to Berrower any
Funds held by Lender. If. under paragraph 21, Lender shall acquire or sell the Property, Lender, nririo the acquisition ot sale
of the Property, shall apply any Funds held by Lender at the rime of acquisition or sale as a credit ag-ipsy the sums secured by
this Security Instrument.

3. Appiication of Payments., Unless applicable law provides otherwise, all payments received by Lenicr under paragraphs
1 and 2 shall be apphied: first, lo any prepayment charges due under the Note; second, (o amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due un-er the Note. : g

4. Charges; Liens. Borretwer shall pay all taxes, assessments, charges, fines and impositions atiributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, it any. Borrower shall pay )
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly o
to the person owed payment. Borrower shall promptly fumish to Lender ali notices of amounts to be paid under this paragraph. 4
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Sccurity Instrument unless Borrower: (a) agrees in fa
wriling to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operaie to prevent the
eaforcement of the lien; or (¢) secures from the holder of the }ien an agreement satisfactory o Lender subordinating the len to
this Security Instrument. {f Lender determines that any part of the Property 15 subject 1o a lien which may attain priority ier
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions se; forth above withia 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured agains: loss by fire, hazards included within the term "extended coverage™ and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carmier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. 1f Borrewer fails to maintain coverage described above, Lender may, at Lender's
op:ion, chtain coverage to protect Lender’s rights in the Prapeny in accordance with paragraph 7.

All insurance policies and renewals shal) be accepiable to Lender and shall include a standard mortgage clause. Lender
shall have the right Io hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender ail receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompi notice to the insurance carvier and Lender.
Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise ageee in writing, insurance provecds shall be applied to restoration or repair of the
Property damaged if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is ot econoinically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Secarity Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not ausvcr within 30 days a notice from Lender that the insurance carrier has offered 1o setile a claim, then
Lender may collect the insviance proceeds. Lender may use the proceeds to repair or resiore the Property or lo pay sums
secured by this Security Insttumini - whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrovier otherwise agree in writing. any application of proceeds to principal shall not exiend or
postpone the due date of the mouihly payments refecred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired vy Lender, Borrower's right (o any insurance policies and proceeds resulting from
damage 10 the Property prior fo the acquisttiop sialf pass to Lender 1o the extent of the sums secured by this Security Instrument
immadiately prior to the acquisition.

6. Occupancy, Preservation, Maintenance anv Protection of the Property; Borrower’s Loan Application; Leasehofds.
Borrower shall occupy, establish, and use the Propeity us Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy in: Propsrly as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in wiitiny, which consent shall pot be unreasonably withbeld, or unless
extenuating circumstances exist which are beyond Borrowt:'s control. Borrower shall not destroy. damage or impair the
Property, allow the Property 1o deteriorale, or commit waste ou ‘iie Property. Rorrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Leadir’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Jusi-ument or Lender's securily interest. Borrower may
cure such a default and reinstale, as provided in paragraph 18, by causing t:¢ action or proceeding o be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrower': interest in the Froperty or other material
impairment of the lien created by this Security I[nstrument or Lender’s security inerest. Borrower shall aiso be in default if
Borrower, during the loan application process, gave materially false or inaccurate infonpation or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced ¥ the Note, including, bt not limited
to, represemations concerning Borrower’s occupancy of the Property as 2 principal residence. 7 this Security Instrument is on a
leasehiold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fe= title to the Property, the
leaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants ard #gizements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's righis in Zns Property (such as a
proceeding in bankrupicy, probate, for condemnation or ferfeiture or to enjorce laws or regulations), thex liender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Leuder’s actions may
tnckude paying any sums secured by a lien which has priority over this Security Instrument, appearing in coun, paying
reasonable attomneys’ fees and entering on the Property to make repairs. Although Lender may {ake action under this paragrap}t 7
7. Lender does not have to do so. L.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by tlus.‘}
Security [nstzument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the, &
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender o Borrower requestingcy
payment. *

8. Mortgage Insurance. If Lender requu'ed mottgage insurance as a condition of making the loan secured by this Smmt)@
[nstrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any reason, thesd
mortgage insurance coverage required by Lemder lapses or ceases to be in effect, Borrower shall pay the premiums required to
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obtain coverage substantially equivalent 1o the mortgage insurance previously in effect, ar a cost substantially equivalent to the
cost to Borrower of the mongage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-iwelfth of the yearly mortgage insurance premivm being paid by Borrower when the insurance coverage [apsed or ceased to
be in effect. Lender will accept, use and retain these payments as 2 loss reserve in lieu of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes availabie and is obi ined. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for morigage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable Jaw.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the lime of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemuation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other 1aking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
chall be paid to Lenocr.

In the event of a *aral 1aking of the Property, the proceeds shall be applied Lo the sums secured by this Security Instrument,
whether or not then dve, with any excess paid to Borrower. [n the event of a partial 1aking of the Property in which the fair
market value of the Proprity immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immegiacly before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall e scduced by the amount of the proceeds multiplied by the following fraction: (2) the total
amount of the sums secured imn.eciatzly before the taking, divided by (b) the fair market value of the Property immediately
vefore the taking. Any balance shall bsrpaid to Bormower. 11 the event of a partial 1aking of the Property in which the fair
market value of the Property immediatel; befor- the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lerder otherwis/ agree in writing or unless applicable law otherwise provides, the proceeds shail
be zpplied to the sums secured by this Security Instniment whether or not the sums are then due.

If the Properiy is abandoned by Borrower, ur.if-after notice by Lender to Borrower that the condemnar offers to make an
award or seitle a claim for damages, Borrower faiisto-respond to Lender within 30 days afier the daie the notice is given,
Lender is authorized to collect and apply the proceeds, a its ontion, either to restoration or repair of the Property or 1o the surs
secured by this Security Instrument, whether or not then duc.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall nol extend or
postpone the due date of the monthly payments referved to in paragiaphs 1 and 2 or change the amount of such payments.

i]. Borrower Not Released; Forbearance By Lender Not a aiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by ender (0 any successor in interest of Borrower shall
not operale to release the Jiability of the original Borrower or Borrower's-succesears in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend tirie for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand m2de by the original Borrower or Bommower's
successors in interest. Any forbearance by Lender in exercising any right or remedy sial? not be a waiver of or preclude the
exercise of any right or remedy.

§2. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The ‘covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower: subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower »/h> co-signs this Security
Instrement but does not execute the Note: (a) is co-signing this Security Instrument only 1o monigaps, grant and convey that
Borrower’s interest in the Property under the terms of this Securily Instrument; (b) is not personally co'igated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, wodify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximem loan charges,
and that law is finally interpreted so that the interest or other loan charges collecied or 10 be collecied in connection with the
ioan exceed the permitied limits, then: (a) any such loan charge shall be reduced by the amount necessary (o reduce the charge
:0 the permitied limit; and (b) any sums aiready collected from Borrower which exceeded permitted limits will be refunded 10
Borrower. Lender may chocse to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shalt be given by deiivering it or by ma:ling
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Propeny Adciress
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class nidl o
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Lender’s address stated herein or any other address Lender designates by notice o Borrower. Any notice provided for in this
Security [nstrument shail be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect withous the conflicting provision. To this end the provisions of this Security Instrument and the Mote are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Noie and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any pant of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person} withoul
Lender's prior written consent, Lender may, at its option. require immediate payment in full of ail sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

[f Lender ex«rcises this option, Lender shali give Borrower notice of acceleration. The notice shall provide a peried of not
less than 30 days fromn the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. [/ Borrower fails o pay these sums prior to the expiration of this period, Lender may invoke any remedies
permilted by this Secunty Instrument without further notice or demand on Borrower.

18. Borrower's Rigla /o Reinstate. If Borrower meets certain conditions, Borrower shall have the nght to have
en‘orcement of this Security Listriment discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinsiatement) before sale of the Property pursuant to any power of sale contained in Lhis
Security [astrument; or (b) entry of a j:dgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender ali sums which then would be due under this Security Instrament and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agm.2ments; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not fimited 1o, reasonable attorm=ys' fees; and (d) takes such action as Lender may reasonably require {0 assvre
that the lien of ihis Security Instrument, Lender's<:ghis in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall comtinue unchanged: Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effeciive ¢s if ra acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The No‘e <r a panial interest in e Note (together with this Security
Instrument) may be sold one or rore times without prior notice t¢ Berrower. A sale may iesult in a change in the entity (known
as the *Loan Servicer™) that collects monthly payments due under (s Nute and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. Ifinere is a change of the Leoan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and anplicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be tnade. The notice will also contain any atber
information required by applicabie law.

20. Hazardous Substances. Borrower shall noi cause or permit the presence, use; disposal, storage, or refease of any
Hazardous Substances on or in the Praperty. Borrower shall not do, nor allow anjcne <lse 1o do, anything aifecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, of
storage on -he Property of small quantities of Hazardous Substances that are generally recognizca to be appropriate (0 normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender wrilten notice of any investigation, claim, demand, lawsui-or other action by any
governmental or regulalory agency or private party involving the Property and any Hazardous Substancs, ot Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regutatry authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Bormwer shall prompily take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other {lammable or loxic petroleum products, foxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, “Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that
relate 10 health, safety or environmental protection,

NON-UNIEORM COVENANTS. Borrower and Lender further covenant and agree as follows:
2J. Accelermyion; Remedies, Lender shall give notice to Barrower prior to acceleration fellowing Borrower's breach
of any co- -nant or agreement in this Security Instrument (but not prier to acceleration under paragraph 17 unless

it
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applicable law provides otherwise). The notice shall specify: (a) the defanlt; (b) the action required to cure the default;
{¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
{d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shail further
inform Borrower of the right to reinstate alter acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. 1f the default is pof cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in fu)l of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judidal
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not Mimited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument

without charge 10 Borrower. Borrower shall pay any recordation cosis.
23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders to i%7s Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, tiie sovenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreeincors of this Security {nstrument as if the rider(s) were a pant of this Security Instrument.

[Check applicable box(es)}

[} Adjustable Rate Rider (] Condominium Rider (7 14 Family Rider

L} Graduated Payment Rider L_! Planned Unit Development Rider L Biweekly Payment Rider
{__! Balloor Rider [:I Rate Improvement Rider Second Home Rider

[ _J VA Rider {__| Other(s) {specify]

BY SIGNING BELOW, Borrower accepts ard 2zrees to the lerms and civenants coniained in this Security Instrument and

in any rider(s) executed by Borrower and recorded wih i.. P // // /
/

Witnesses: \

L7 pd (Seal)

ROBERT LEVY ﬂ -Borrower

/ (Seal)

-Borrower

{Seal) =S {Seal}

-Borrawer Borrower
COOK, County ss:

. a Notary Public in and for said county un state do hereby cenify

STATE OF ILLINOIS, i, A
that !izosep.'r szu/hmg V - A o
0 gle W iny fiexer merried
, personally known to me to be the same person(s) whose name(s)

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that HE
signed and delivered the said instrument as HIS  free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this  30th BI6

i coamsion s 53108

-, - SE:S:;

i.

@, Ry ssonor  Pawéots  Form 3014 9/90
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 30th day of April . 1936 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the “Security [nstrumeni™) of the same date given by the undersigned (the “Borrower®) to secuire
Borrower’s Nowe to

Reserve Mcrtgage Corporation
{the “Lender”}
of the same date and covering the Property described in the Security Instrument and Jocated at:

720 W GORDON TERRACE-18J, CHICAGO, IL 60613
[Property Addressi
The Property inciwics)a unit in, together with an undivided interest in the common clements of, a condominium
project known as:
GORDON TERRACE
{Name of Condominum Project]

(the "Condominium Project”).if e owners association or other entity which acts for the Condominium Project
(the "Owners Ascociation”) holds liiie 1o property for the benefit or use of its members or shareholders, the
Property also includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of
Borrower’s interest.

CONDOMINIUM COVENANTS. Ir ~idition to the covenants and agreements made in the Security
[nstrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrowcr shall perform all of Borower’s obligations under the
Condominium Project’s Constituert Decuments. Tne “Constituent Documents” are the: (i) Declaration or any
other document which creates the Condominium Projec:, (i) by-laws: (iii) code of regulations; and (iv) other
equivalent documents. Borrower shai! promptly pay, when Zae) 3!l dues and assessments imposed pursuani to the
Constituent Documents.

B. Hazard Insurance. So iong as the Owners Associaticn mairtains, with a generally accepied insurance
carrier, a “master” or "blanker” policy on the Condominium Projec. which is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and againe ‘e hazards Lender requires, including
fire and hazards included within the term “extended coverage,” then:

{i} Lender waives the provision in Uniform Covenant 2 for the rmmibly payment 1o Lender of the
yearly peemium installments for hazard insurance on the Properiy; and

(i) Borrower’s obligation under Uniform Covenant 5 to maincain hazard izsuranct coverage on the
Property is decmed satisfied to the extent that the required coverage is provided by th: Owners Association
pelicy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coveiaze.

In the event of a distribution of hazard insurance proceeds in licu of restoration or repair tol’cwing a loss to
the Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby assigned
and shall be paid to Leader for application ¢ the sums secured by the Security Instrument, with any exoess paid to
Bormower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains 2 public liability insurance policy acceptable in form, amount, and extemt of
coverage to Lender.

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT Form 3130 9/90
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D. Condemgatian. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemmnation or other taking of all or any part of the Property, whether of the
unit or of the common clements, or for any conveyance in lieu of condemnation, are hereby assigned and shal] be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instument as
provided in Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower shall nat, except afier notice to Lender and with Lender's prior
wrillen consent, either partition or subdivide the Praperty or consent (0:

{1} the abandoament or termination of the Condominium Project, except for abandonment or
termination required by law in the case of subsiantial destruction by fire or other casualty or in the case of a
taking by condemnation or eminent domain;

(i) any amendment io any provision of the Constituent Documents if the provision is for the express
benefit i Lender;

iy termination of professional management and assumption of self-management of the Owners
Association; Or

(iv)apy _action which would have the effect of rendering the public liability insurance coverage
maintained by the ('wiess Association unaceeptable (o Lender.

F. Remedies. If 8 cmwer does not pay condominium dues and assessments when due, then Lender may pay
them. Any amovais disbi:sed by Lender uider this paragraph F shall become additional debi of Borrower secured
by the Security Instrument. Unliss Borrower and Lender agree to other terms of payment, these amounts shall
bear interest from the date of ditbursement at the Note raie and shall be payable, with interest. upon notice from

Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees 1o the teris ano provisions contained in this Condominium

Rider. / )
~0 //
F{A ;Q (Seal)

ROBERT LIVY [‘J -Borrowser

-Bommower

o= (Seal)

~Berrower

SRRN— -}

@), 8 monez e 282 Form 3140 9/0

-
Bormwer { o
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