T
4}! |
{y

'UNOFFICIAL COPY

A

:

'RECOFIDATIDN HEGUESTED BY: ,

bf Herllage ' : :

" moo ouslii}\egglum Road , _

g Aip L | 963147

WHEN HECOHDED MAIL TO: |
11.'1.5#3 ou!h Pulnkl Road | ' | |

, : o DEPY-R RECORDING TR0

Nialp, i, 60858 CTI00LE TRAM 5084 572496 13130500

, R L LY 11 I R PPt S ¥ S A i

 SEND TAX NOTICES T COOE COUNTY RECORDER

DAVID B. MCOADE
173RD ST, BF.¥1 BO!
TINLEY PARK, I 504

4 _
' T.‘k-ﬂ : S FOR RECORDER'S USE ONLY

s
V. gem\fiﬁ‘?
- ’ COCONNON I )
 Thia Mortgage prepared by: HerI\J aank by JANET LOVINGFOSS SEAWCES, yo . \
11900 Souts Sulaskl Avenue ,
Alalp, Windis oossa | hBL33Y

w l—lentage Bank

MORTGACE

- THIS MORTGAGE {8 DATED MAY 22, 1996, betwean DAVID P, YiCOADE, AS TAUSTEE UNDER THE DAVE B,
MCDADE LIVING TRUST, DATED SEPTEMBER 4, 1885, whose a'Grese ls 173RD ST, RR#1 BOX 240, TINLEY
PARK, IL 60477 (referred to belaw as "Grantor”}; and Harllage Ban, a, whase address Is 11900 South Pulaski
Road, Atslp, L. BOB5B (referred to below as "Lender”).

GRANT OF MORTGAGE, For valuable consideration, Grantor mmgagn. Y] 2 nnlo, and conveys to Lender all
- of Grantor's sight, title, and interest in and to the lollowing described real propenty; together with alt existing or
. subsequently erected or affixed buildings, Improvements and fixtures, all eusemsnts, rights of way, and ‘
- appurlenances; all water, water rights, watercourses and ditch rights (Including stosk It utllities with ditch or &
Irrigation rights); and all other rights, royaities, and profits relating to the real property, inciucing without limitation
all minerals, oi}, gus, gecthermal and simliar mattars, locmd n CODK County. Siate ¢ iilinole (tha “Real -
Property"):

LOT 1 (EKCEPT!NG THEREFROM THAT PART THEREOF QESCRIBED AS FOLLOWS: COMME‘\ICING | j
AT THE SOUTHEAST CORNER OF SAID LOT 1; THENCE NORTHMWESTERLY ALONG THE
SQUTHWESTERLY LINE OF SAID LOT 1, A DISTANCE OF 43500 FEET TO THE POINT OF -
BEGINMING; THENCE CONTINUING ALONG THE AFORESAID LINE A DISTANCE OF 344,31 FEETTOA
POINT; THENCE NORTHEASTERLY ALONG A LINE FORMING AN ANGLE OF 76 DEGREES 10 .
MINUTES 24 SECONDS TO THE RIGHT OF THE LAST DESCRIBED COURSE EXTENDED A DISTANCE -
DOF 17886 FEET TO A POINT ON THE NORTHEASTERLY LINE OF SAID LOT 1; THENCE
SOUTHEASTERLY ALONG THE SAID NORTHEASTERLY LINE TO A POINT, SAID POINT BEING 185,08
FEET WESTERLY FROM THE NORTHEAST CORNER OF SAID LOT 1; THENCE SOUTHWESBTERLY A
DISTANCE OF 249,11 FEET TO THE POINT OF BEGINNING, IN BLOCK 11 IN ARTHUR T. MCINTOSH
AND- COMPANY'S SOUTHTOWN FARMS UNIT NO. 3, BEING A SUBDIVISION IN FRACTIONAL
SECTION 28 NORTH AND SOUTH OF THE INDIAN. BOUNDARY LINE IN TOWNSHIP 38 NORTH, RANGE

13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY iLLNOIS,
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') m:u;sincomonw. and maimonanco nocomry 10 prosorve lte vnluo

. Hazardous Substances. Tho tarme "hazardows waalo." "hazardoun substance,” "disposal,” "r?mao and
7 ™hrowtensy rolease a8 usg In thn ongaso, ﬂvt % name moanlngn as eot forth In )
mhnna v nvfronmgnm nan. emnl on ard Liabl , B4 amen odbdz us

S(m on nd Amendments an gan honzauon Ari of 19 ub,
#m! u&!azarcfous Ma rlan Tranupona&gn Act, 4 58 .C nct on 1 801, ot 8eq,, the Re ufca

nsarvaton nnd er action .a| s8¢, or olher a ficabio stale aral inwe,
rules, or ragulal ona putnuant oan of the for cn w terms "ha r 0li8 waala" nnd azardous
subatanco' ahal also .whhou! Nmile on. olrol Iroleum bY gr ttcu ar gny lractlon theroof
and asbestos., Grantor repmwms ang warrents 1o Lend eri nt' g urin riod ranlors ownsrlhlp
of the Property, thoere hae been no use, anorauon. manulactur amfa @, 1r Imom nl reloasn or ‘

‘ lhramened reloage af an hazurdouo waslo Or subsianco ”‘n on, undm. ior from 1h Pro ity
(bj Grantor haa no now mgoo orreaso to believa thaf ¢ [o has f, GXCOM al pravlouw lc osad o
ungd acknowledged J ? et In wrﬂng any use, onnum on, muny actum, ttmga. !routmon
roloasg, or thrgrlaned reloase of nny :ar ouiw le ar aubsiance on, under, f\boul or from tho

any pr O (VXY ar accupants of the P ( MF actual or thrvtenad ] atlon or clalms ot

by any person_ieialing 10 sich mutlera. an XCOpt &8 pravious acknowl
Lende¥ ig writing (1) n%ﬂhar Grantor nor any Ien l, con nt.tor,pégam of othor nulhovrzed usor of the
ghill use, ganerai manuiacluro. atore. uaﬁ 46 of, r{ (EYT) ag aza dous anw or ubetun r‘
undgr, aboit or fiom he P ? ) an uuch acu\vt shall bo ¢ uct%d ccim o with ail
appllcabe federal, 8law, #nd local Iawa. uiations and ordn nc includn limliation oae IAWS,
ragulations, and ordinances Aescribed bo e, Gramor aut orizes ondar an unts to anler upon the
Properly 10 make such T narections an mta, at ranmf%eﬁansa. i) sndur m r deem appro rate o
daterming compilance of t;,u Pronorly with this gection of the y inspoctions of tss (] ’"ﬂ ?
Lender shall be for Landar's purd.ess only and shall not e ccmatru fo crnate any ras mibim or abu ¥
on the part of Lender 1o Grantor cir (0 any olher ?rnan. he r,gprﬂaantn!lons and warrnm a8 Contanod herelh
st Gt Haah R s e e o e ot zaraOup wasla, an naa“,%%h‘{f’%‘?
SR B8 Sttt e Gl o chy ot ik o Bl Bl
ﬂﬁna:es and sxpenses which Lender may S mlx or lndlrec%t sustdin or auliar reauftn fromab reacg }
8 saction of the Mort age or B 4 ¢ of any uae. pneration, manufac ura, ntomga -dl nposu
et Lt i
Including the obll atlon }ndomnlty shall survive tha raym?{\t i the Indebleginess and the uallafncﬂon and
raconveyance o lien o Qage and shall nut e a ected by Lender's acquisition of any Intsrest In

the Propenty, whather by !orac,osure or ctherwige,
Nulsance, Waste. Grantor shall not cause, conduct or parrit ; ny nutsanca nor commit, permh, or s\.mur any

slripping of or wasta on or to the Property or any portion of the 2; openy Without limiting the gensrel tv of the
foregoing, Grantor will not remove, or ﬁ;ram to any olher parly P right 10 remove, any limber, minarals
(Including oll and gas), 80ll, gravel or rock products without the prio: wriitan coneent of Lender.

Removal of improvements. Grantor shall not demolish or romove ary 'mpfovementa from the Flaai Property
without tha prior writen consent of Lender. As a conditlon 10 the removy)'c any improvements, Lander may =
require Grantor to make Aarangerments eatiafactory 10 Lender {0 roince such Improvemenis wiht
Improvements of at leas! equal value,

Lender's Right to Enter, Lender and e agents and represantallves may ente: upon the Aoal Pro ity &l all
raagonable limes 1o attend: é° Lender's intérests and o inspect the Property sor purposes of Grantor's
compilance wilh the terma and conditions of this Mortgage.

Compliance with Governmental Ra?ulremcnla Grantor shal prompﬂy qompw with alt 1P'AR, ordinancas. and :
regulations, now ¢r hareafter in aﬂe ot all qovarnmantal authorities app cabe!ot @ Use of nccgpan ?
Praperty. Grantor may contest ng h any such law. ordingnce orr Pn and wit'wld compllance -
during any pruceed 1 nc!uding m;:propriate apP?aIs. 80 long ae rantor has nottiad Lendar in wrlting prior 10
don&; §0 and 80 iong as, in er's sole opinion, Lender's inlerests in the Propert rara not jeopardized, =~ .
ender may require Grantor to post adequate sacurfty ora sutety hond, raasonably 88 stactory to Londer. 1o .4
protact Lender's Interest, :

Duty 1o Protect. Grarntor agress naither 10 abandon nor Ieava unattendad the Property, Grantor shall do alt -
other acts, in addition to thoeo acts set forth above In this section, which from the character and use of the
Property ara raascnably necessary to protect and preserve the Propenty. :

DUE ON SALE - CONSENT BY LENDER, Lender may, at lte option, declare immediately duo and payable all -
sums secured by this Mortgape upon the sala or transfer, without the Lender’s prior written consent, of alt or any
pant of the Real Praperty, or any Interest In the Real Property. A “sale or transfer” means the conveyance of Resl
Property or any right, title or interest therein; whether legal, beneficiai or equitable; whether voluntary or
involuntary; whether by autright sale, deed, instaliment sale contract, land contract, contract for desd; leasehold
interest with a term greater than three (3) years, leass-option contract, or by sale, assignment, or transter of any
beneficial Inlerest in or to any land trust holding thle 1o the Real Propenty, or by any other method of conveyance
-of Real Property Interast. i1 any Grantor is & corporation, partnarship or limited liability company, transfer aiso
includes any chango In ownership of mare than twanty-fiva percant (25%) of the voting stock, parinership interasts
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(Continued)

T —— I = A

7 N = L
,j[} Qghts or any remedies {0 which Lender may be m""%da on account of the default. Any such action by Lender
h _

Il not be conatrued as curing the dainuliyao as to bar Lender from any remady that'it otherwise would have

a
ad. .

y wnaauw; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this

ongage.

Title. Grantor warrants that: (a) Grantor holds. good and markelable title o! record to the Froparty Ip fee
simple, trag and clear of ali Hens and encumbrances other than those set. ;onh in the Real Propenty descr

ascription
- or In any litie insurance policy, thle report, or final tlt!geoml lon issued In favor of‘ and accepted by, Lemgr-ln L

- this Morigage to Lender,

co

connaction with this Morlgage, and (). Grantor has t right, powor, and autharity to axecute and deiivar -

Defense of Tille. Sublect 10 tha exception In the para“raph above, Grantor warrants and will forever detend
the ttle 1o the Propen aggns! the lawlul claims of all geraons. In the evant any actlan or procaudln’q s
commenced that questions Grantor's title or the Interest of Lender under this Morlgage, Grantor shall defend
the action at Srantor's expanse, Grantor may be tha nominal 'P&I‘}_.y in such proceeding, but Lander shall be
entitied to participate in the proceeding and 10 be rapresented In the proceeding by colinsel of Lender's own
choice, and Grraior will dellver, or cause to be delivered, 1o Lendar sach insiruments as Lender may reques}
from time 10 time © permit such participation.

Compllance With Lav,e. Grantor warrams thal the Properly and Grantor's ua? ol the Property cdmpliea with
all existing applicabws jaws, ordinancas, and regulations of governmantal authorities,

NDEMNATION. The follcwiry provisiona relating 10 condemnation af the Property are a part of this Monigage.

Arglicntlon of Net Procend 2, I ait or any pant of the Progeny I8 condemnad by eminant dornain proceedings
of by any Froce ing or purchead in lleu %i cond?mnauo , Lender may at ite alection require that atl or any
Borliun ol the net proceeds of thy qward be applled 1o the Inde lgdnass or the rept,lr or restoralion of the
roperty. The net proceeds of (he _=ward shall mean the award after payment of all reasonable costs,
gxpensas, and attorneys’ taeg incurred by Lender in connaction ‘with the condemnation,

Proceedinga. |f any procesding in contiennation s fllad, Qrantor-shall promptly notify Lender in writing, and
Granlor nhqaii prom lg take au%h st%n &, may be necessary to defer?d { %%cll?nvamp obtuFt the gward.
Grantor may be the nominal.PanY such rrogeeding, but Lender shall be entitled io panticipate In the
procoeding and to be ra;ireaan ad In the prout eding by counse!l of its own choice, and Grantor will deliver of
Bg?&gl ;}3:;%?, delivered to Lander such instrumente as may e requestad Dy It from time 10 time to permit auch

IMPOSITION QF TAXE?E FEES AND CHARGES BY BC.VE.’;NME TAL AUTHORIYIES. The fa!lowlnb provisions

relating 10 govarnmenta

.Monﬁaao Of UpOn alj or a&r patt of tho indeblednass socur

axos, fooa and churges are & part of in's Morigage:

curﬁnl Taxes, Fees and chm"n, UPon roquest by Leasar, Grantor shall execute such documents In
atd 3 on to this Monﬂana and take whalever other % on 19 /enuest \bx Londur to parfect and continue
Lender's fien on tl}n et Propenz, Qrantor shall raimburee Lindear far all taxes, ap daacﬁbfg bal?w. mehor
with all expenses incurred In recording, perfecling or continu cpn thie Morntguge, ir‘clﬁln wihout limitation atl
taxes, foos, documentary stamps, and othar charges for recording or-reysionng thin Motigage.

Mci 9200 () a epaciic tax on Grantor
which Grantor t8 authori2e0 or required o dedutt from opaymamu on the no2nted "f sacurad l‘r this ty 3#
Martpage: (o) a tax on this type ol Morigage ch&r)?eabl apainst tha Londer or (99 holder of the Nole, ar ‘))
ar%%f‘sgr ic tax on all or any portion of the Indabledndss or on paymonis of wdnc'2al and intorost made by

Subseguent Taxes. ! any lax 10 which this soclion_applies ie enactod subsequani io the date of thip
Mortgagoe, thia aven shau'n' ve the sam em&ct a8 an Evg | o!B Inuﬁ inc Jel? pUre. nn?3 andor may
oxorcian any of &l of s tga lable romodies for an Event of Delgult as providod below nless rq?tor olther
tn) pays tho tax beforg |\ ocoTaa dolinquent, or (b) conlesis tho tax As grovmoa bove i the a’(?u and
1 ée{\gnwuan and depoalte with Lendar cash or a sufficiant corporate surely bond or othor secusity satisfactory

Taxes, Tho rollnwlnt shall constilute taxes 1o which this u%lgg &ﬂelm: la) & a§ ific tax upon this type of

SECURITY AGREEMENT; melmﬂ S8TATEMENTS. Tho follcv}ina provisions rolating to this Montgage as

socurlly agroomem are & nart of

orlgnge.

Securlly Agreomant, This instrurnant shall constiiute a gacurity agrooment 10 the oxtent any of the memn
cong mon xtures or p‘hgr reonal mpar}y. anil onder shau"ma?o all of the rigé of a nec‘f:red party ndu¥
the Uniform Commaorcia 2 A8 amendod from ime 10 time. _

Securily Inerest, Upon f%quta: by Lender, Gtanll% shall executo financing taurmama ﬁnd {aka_whatover
othor action s requosted by Lendar 10 per!ﬂ:t h continue Lerider's security Intarest in the Rents and
Parsonal P[?‘pom‘. In addition 1o mcordlngtu page in ‘,‘,ﬂ’ toat &)r%ponv efords. Lender may, & lwv
ima ang withouw! further. authorization from Grantor, fiie exemﬂ count "f rte, copies or raproductions ?H 18

ostORYE as a financ n(i statement. Grgnior shal rolmburl? ender for all oxpentes incurrad in parfeciing or
continuing this mullw ntoront, Ugon efault, Grantor shal uns?‘mlftu tho Porson P:operlr in %mnn er and
a}‘n place reasonably convanient o Grantor and Lender and make i avaliable to Lender within throe (3) days
altor receipt of written demand from Lendear, -

, Addmﬁan-. Tha mmlg'n?naddmuos of Grantor { ablora and Lendar ocur panty), from which Infermation

ancarning tho aecunty intarast granted by !his Mort may bo obtained (each as raquired by the Uniform
ommercial aocr:i. ro ns smlndoon t‘\e flrat page of I?\“n %Ion age, - : . y
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provision of this Mon%age within the preceding twelve (12) manths, it may ba cured (and no Event of Defaylt

will have occurred) if Gramar, after Lender sands writien notlce demandl{\g cure of such fallure: (a) cures the

fatlure within fiteen (15} days; or (b} If \nhe cure raquires more than fiheen (15) days, immedgiataly initiates

auﬁm‘ sufficient to cure the fallure and thereafter continuee and completes ali reasonable and necessary sieps -
eufticient 10 produce compiiance as soon as reaaonatly practical,

RIGHTS AND REMEDIES ON DEFAULT, Upon the occurrence of any Event of Dofault and at any time thereatier,
Lender, at its oPuon, ay exarcise any one ar more of the 1ollowing rights and remedies, In addition to any other
fighta o remedies provided by law: , . . ‘

Accelerate Indeblednese. Lender shali have me',mm { Its option without naotice lo-Grantgr to declare tge ,
fg&iﬂf} ésc:gbéggnass immediately due and payable, Inciuding any prepayment pengily which Grantor would be

UCC Remedies. With respect 1o all or any part of the Persdhal Propent ‘, Lander shall have éﬂ the ri ﬁts hnd
romadies of a secured parly under the Uni oPm Commercial Code, Pary. 1 . : el

Collact Ren’s. \Londar shall have the right, without notice to Grantor, 1o take possession of the Praperty and
collect the Rents, including amounts past due and unpsid, and apply the net procoeds, over and above
Lender's costs, a5ainst tha Indebledness. In furtherance of this right, Landar maﬁ require any tenaq or etgher .
user of the Pr%mn,' to make payments of rent or use feea directly to Lendsr, f the Rents are collected by -
tander, then Graror ,lrrevocfblr designates Lender ags Grantor's attorney-in-fact 1o endorse instruments
recaived In paymam ‘nereof in tha name of Grantor and 10 nagollate the eame and collect the procesds, - .
Payments by tenante or clner users to Lender In response to Lender's demand shall aatisfy the obligations for -
which the paymenis are ri0Je, whether or not any proper grounds for the ‘demand exfsted. Lender may
exercise its rights undar thie suoparagraph either In parson, by agent, or through & recelver.

Morigagee in Poasession, Lender shall have the right to ba placed as mortﬁagea in. poBBession or 1o have &
receiver appointed to take posseasion of all or any part of the Property, with the power to pratact and preserve
the Property, o operate the Property Jreceding foreciosure or sale, and to collect the Rents from tha Propanty
and apply the proceeds, over and sbove ihe cost of the raceivership, sgainst the Indebladness, ~The
mortpagea in possossion or racelvar may aarve without bond If permited by law. Lender's right to the
appointmient of a recelvar ghall exist wrawer or not the apﬁarent value of the Proparty exceeds the
tgcgateefiness by & substaniial amount. Emplovment by Lender ehall not disqualify 8 person from serving as a

Judicial Fareclosure, Lender may obtain a ]udlc'tal cecree _‘tofécldslng Grantor's imerest in gl or‘:_ayny pant of
the Property. B . , ‘

Deficlency Judgmenl, |f permitted by applicable law, |.ender ma obtain & jud 'ment for ‘an deliciency |
ramalningvln thegindebtednegg due 1o Lgndg? aher appllé;ﬂ:-r. of all arynounta recajlveg from the exgrcise of thg ‘
rights provided in this gection. .. : :

Other Remedies. Lender shall hava all other rights and remy<iay pra#ldad ~ih thlé Mortgage or ihé Nole or
available at iaw or In equity, : . : o

Saie of the Property. To the extent permitied by applicable law, ®raritor hereby walves any and ail right to
hava the property marshalied. In exercising its rights and remedies, Lei:asr shail'be free 1o 86il all or any pan
of the Property together or separately, in one sale or by separale sales.  Gader shall be entitled to bid at any
public sale on ali or any portian of the Property. : o

- Notice of Safe.’ Lender shall glve Grantor reasonable notice of the time and 'pmcé of any public sale of the
Personal Property or of the time atter which anr private sula or othar intenuca dienosition of the Personal
rhrg%ea{%' olrs é?s ggsir‘?gge. Reasonable notice shall mean notice given at least ten (10) ‘1ays belora the time of

 Waiver; Election of Remediss. A waiver by gggup%‘rw of a breach of provision or Yy, Mbngaga éha!l not

constitute a walver of or prajudice ihe fmh srwige o demand strict coml;lianca vith that proviglon
or any other provisian, Election by or to pursus any remedy shall not exclude purcu't of .any other
remedy, and an election 1o make expenditures or taka action 1o parform an obligaiton af Grantor under this
Mongage after fallure of Grantor to perform shall net affect Lender's right to deciafe a defauit and exercise its
remedies under ihis Mortgage. ‘ ' : :

Altorneys’ Fees; Expenses. If Lender institutes any sult or action to enforce any. .ol the terms of this .
Mongage. Lender shali be entitled to recover such sum as the court may a
fees at Iriat and on any appeal. Whether or nat any courl action 18 Involved, all reasonable expenses Incurred .
by Lender that in Lender's opinion are necessary at agg lime for the protection of ite Interest or the
enforcement of its rights shall become a part of the Indebledn d
from the date of expenditure unill repaid at the rate Provlded or in the Nots, Ex[:ansts- covared by this '
Paragraph include, without limitation, ‘however aub{ocl 0-any limite under appiicable law, Lender's attorneys’
pes and Lender's lagal expenses ‘wr:,ac"\ar of not there s a lawsult, Including attorne
pmceedlggs (Including effons fo m of vacate any auiomatic sy of ln}Ynct ovR appeais and any

‘ anﬂci,pat past-{udgment collection services, the cost o aearchln& racords, obtalning tille repons (including
loreclosure repons), surveyars' rapors, and,apg&als fess, and thla ingurance, tc the extent parmitted by

appiicable law. Grantor aiso will pay any caun costs, In addlflon 1o all other sums provided by law,

NOTICES TO GRANTOR AND OTHER PARTIES.. Any notice. under this Mortgage, including without limitation an

_notice of defaull and any notice of sale 1o Grantor, shall be In writing, may be bo sant by teislacsimills, and shall
be effective when aclually daliverad, or when deposited with & natlonally recognized” overnight courier, or, it
mailed, shali be deemed effactive whon deposited in the United States mall tirst class, certified or registered ma,
postaga prepaid, directed 10 ths addroases shown near the beginning of this Morigage.  Any party may change lia

udge raasonable as. attorneys’ .
888 payable on domand and shall tiear interesl © )

tees for bankrupley
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STATE OF /. \

) o8
COUNTY OF __ <} e /- )

On this day before ma, the undoraigned Notary Public, parsonally appeared DAVID B. MCDADE, t¢ mo known fo
bo the individunt described In and who exocuted tho Mongage, and acknowlodged that ho or she signod tho
Mortgage a8 his or her free and voluntary oct and deed, for the uses and purposos thorein mentioned,

 Given under my ‘jind mdflﬂnl sont this 4 A A dayof_f110 2o 18 7 4
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| Nolary Pul{lt: in and for 142 Stste of _/ . GOFFICIAL SEAL”

| s e o D Murgaret J, onies
My commiagion explres 2" 4 "V"‘ Notary Pgblle. Stave of [ilnols

E My Compmlaslon Raites Mar, 15, 1998
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