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EQH?EE}[ &IE PROPZRY? ADDRESS ON . |
RIS MORTOAZE ("Securily Instrumont®) ix given on JANUARY 29TH _ __  _ '%96

The mortgagor Is m.mwu,wvnm?hf_ﬂﬂgw .+ whase adkdross
is 1402 Weat Suporilor, Chicaqo, Illinols & Ti§¥) -

("Boreower"), This Security Instruiaent Is given to Contennin) Mortgage Company, o Division of Supacior
Bank FSB, which Is organized and exlsting undor the taws of the Unitd States, und whose address {9525
Wast Bryn Mawr, Rosemont, Hiinols 60012 £*Lender™), Torcowsr ower Londer the principal sum of

: -Five Thousard and no/106'h Dotlurs .
(U.S, $ 15,000,00 o ‘Thin dubt 18 evidanced by Horrower's note dated tho same
dato ng this Security Instrwmant ("Noto™, which peovides thr monthiy paymonts with the full debt, If not paid -
carlier, due mid payable on ___Fobrwacy 1. 8001 _ o . This Securlty Instrument secures lo
Londer: (0) the ropayment of the debt evidenced by the Nets, with intevest at the rate et forth In the Noly,
and all ronewals, extonslons and modifications of tho Notey (b)ths nuyment of all athor sums, with Intorest,
ndvanced undor pirngraph 8 to protect the sucurity of thiy Security Tasiument; and (c) the performunce of
Borrower's covenanis and agreemonts undor this Secuclty Instrumat s7d the Nots. For theso purposes
Borrowor does hershy ‘moriguge, grant and convoy to Landsr the follorving desceibedd propenty localed In

Cook County, lilincis: ' -

3715 9Cit1166

@ I this box is cheaked see Schedule A annexed. hereto und mads n part hersof,

“which has the address of 140002 West: Suxierior
-, {Streat)

Chicago - , Tinols _
(Chy) , - (Zip Code)

60622 ("Property Address;'):
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' the Improvements now or hereafler erected on the property, and al casemonts,
v tights, appurtenances, rents, royaltics, issues and profits, mineral, oil and gas rights and profits, water rights
" and stock, il rights in tha land which lies in the atceels or ronds in frant of or next to the property and ail
fixtures now or hereafler a purt of the property, All replacements and additlons and ofl Interests desoribed
in the immedintsly preceding sentence acquired in the future shall also be covered by this Security fnstrument,
All of the foregoing i referved to in thiy Secunly Instrument ng the "Property,"

BORROWER COVENANTS that Dorrower Is lawfully solsed of the estats hereby convcyad and hay
the right to mortgage, yrant and convey the Property and that the Property is unencumbered, except for
ancumbeances of record, Borrower warrants and will defond ;,euumlly the tltle 1o the Property against all
claims and demands subject (o any encumbrancea of reanrd, ‘

Borrower and Londer covenant und agree fouows.

1, Payment of Principuf, Interest |itud'0tllcr Charges. Subject to paragraph 12, Borrower
shall promptly uay when due the prineipal of and interest on the debt avidenced by the Nols and uny late
charges, endleetion eosts and expenses and dishonored check churges us provided in the Note.

2 Monthiv "uymanls For Taxes and Inyurance
(A) Boravur's Obliyations
Except to-ino oxtant set forth below, Borvower will pay to- Landcr all amounts necessary 1o
pay for nxes, vsseasments, water Frontago chisges and other similnr chnrges, sower rents, leaschold paymenis

or ground romts (if any), hazard or peoperty Insueance covering the Propenty, und flaod Insurance (IF any),
Borrower will pay al) of thesc amounts tn_Lander unless Londer telis Borrowor, in writing, that Borrower does
1ot hinve 10 do 30, or unless the law requineestharwise, Borrower will mako these paymonts on the same day
thit Borrower's monthly payments of prinslpat-«rid Interest nes due under the Nots, If the Property is owner
occupled singlo family residantinl property, In liew of Lander's establighing an escrow for the payment of renl
estata tuxes Borrower may eleot to pledge an [nterost bearing time doposit aecount to Leader in an amount
sulflciont to secure the payment of untlelputed taxos, (If Jncvowor pledges an interest bearing tima deposh
wecount Borrowsr will pay all amounts accossary to pay [0 tzaes atiglbutable to tiwe Proporty on tme direclly
to the pacson owed payment, from sources other than the pledger account, Boreower will promptly Rirnleh
to Lender all notices of .amounts o bo pald for real eslute nees umlor this parugrnph 2, and recolple
ovidenalng such payments,

<36

KT LLGL

Except to the oxtent 3¢l forih llb()ﬁ, Bormwcr'u prymoents wnees this pargraph 2 wiil b for
the {toms listed in (1) through {iv) below, which aro called "Escrow ltoma":

(i) The estimated yearly fixes, assexyments, wilor frontage ohargen and olier slmilar chargos,
and gowor rents on tho Property which undor the law may bo superior 1o this Securlly Insto:aint us a fien on
tho Property (any cliim, demand or charge that is made ngainst property beeanse an obligatiun lins not been
fulfilled 15 Known as a “Hen™);

() The vatiminiad yearly lewnehold payments or ground ronts on the Propenty (I &)

(iil) Tho eatimated yoarly promium for huzard or property Insurance covering the Propenty;

{Iv) The estimntod yesrly premium for flood Insurance covering the Property (If any);

Landur will astimuto from time to time the amount Dorrnwas will have 1o puy for Eserow
Tiems by uning oxisting ssscssmonty and ity anc reasonnble ostimates of tho amownt Borrower will have to
pay for Bacraw liems inthe tuture, unless the law requlres Londor to use snother method for delermining the
amount Borrower 14 10 pay, ‘The nmounts that Borrower puys to Lendor for Escrow Tiems under this
parngeaph 2 will be called the “Funds.” The Fuil aro pledged ay additionn) security for all sums secured
by this Securlty Insicunient,
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' ~ The law puts limits on the fotal smount of Funds Lender can at any time collect and hold,

_‘Thiv total nmount chinot ba more than the maximum amount a lender on a “federnlly related morigage loan"
cauld requice Borrower to place In an “escrow accodm” under the federal law called the "Real Estalo

Settlement Procedures Act of 1974,” as that law may be amended from time to time. 1€ there Is anather law -
spplicable to Lender that imposes & lower limit on the total amount of Funds Lender can collect and hold, -

Lander will be limited to the lowar amount. Specifically (but not by way of limitation), if the Property is o
single family residence, Lender may not require Borrower to maintaln In any escrow account for the payment
of real property taxes or in any escrow Iks arrangement for the same purpose any amount of money which
axceeds the limit imposed by the [llinois Mongnge Tax Escrow Act as that Jaw may be amended from time
© time,

(B) Lender‘s Obllgnt!ons
Lender will keop the Funds in u savinge or banking institmlon which has lu deporlts insured

by a federsl agency, Instrumentality, or entity, or in any Federal Home Lonn Bank, If Lender is such a

savings or Janking insiitution, Lender may hold the Funds. Except ns described in this poragmph 2, Lender

will use the Tunds to pay the Escrow liema, Lender will give to Borrower, without charge, an anowal

accounting of thw Fends, That accounting must show al! additions 1o and dedu»tions from the Funds and the
reason for ench cednetian,:

Lender lr.ry not charge Bortower fnr ho!ding or kceplng the Funds, for using the Funds 10

pay Escrow liems, for making a vearly analysis of Borrower’s payment of Funds or for receiving, verifying -

and talaling assessments and bills. wover. Lender may chargs Borrower for these services if Lender pays

Borrower interest on the Funds and 0 ihe law permits Lender to make such a charge, Lender also may =
require Borrower to pay & one-time chasgs for an [ndependent real estate 1ax reporting service used by Lender -

in connection with Borrower's loan, unléss b2 law dies not pormit Lender to make such a charge, Lender .
will not be required to pay Borrower any !niercst or earnings. on the Funds unless either () Lender and -

Borrower ugres in writing, at the time Borrower sign= this Security Instrument, that Lender will pay Interest
on the Funds; or (1i) the law requires Londer to pay interest on the Funds.

{C) Adjustments to the Funds -
Under the law, there is a Jimit on the amourt £¢ "'unds bendcr may hold If lhe amount of
Funds held by Lender exceeds this imit, then the Jaw requires Iender to account to Borrower in a special

manner for the excess amount of Funds, Thete will be an excess amour’ 15, at any time, the amount of Funds -

which Lender Is holding or keeping is greater lhan the amount of Funus-Lzader s allowed to hold lmder the
law,

If, at any, time, Lender has not received enough Funds to make the peyments of Escrow llems
when the payments are dus, Lender may tell Borrowsr in writing that an additional s=ount is necessary, -

Borrower will pay to Lender whitever sdditional amount Js necessary 1o pry the Escrow Ltem in full. Lender

will determine the number of monthly payments Borrower has in which to pay that additioral amoum, but ‘

the number of payments will not be more than twelva. ,

When Borrower has patd &1l of the sums recured by thlu Sccurity Inatrumem, Lénder will

promptiy refund to Barrower any Funds that are then beirig held by Lender. If, under paragraph 19, Lender. .
either acquires or sells the Proporty, then before the acquisition or sale, Lender will use any Funds which -
Lender is holding at the time of the acqulsition or sale to reduce the sums secured hy this Security Instrument,

3 Appication of Puymenls. Unlcss nppllcable Iuw provides oiherwise, Lender will apply each

of Borrower's payments under the Nota first (o any amount due under pamgeapk 2, then to acerued and unpaid
Interest under the Note ay If the payment I8 made on ts due dnte, regatdiess of when the payment 15 nctuslly
received and the remalnder, If any, to the unpald principal balance under the Note, Any late charges (5%
of any payment not made by the end of 15 calendar days after the dato It 1a due lf such [ute charge Is set forth
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+in the Note), collection costs and exponses, dishonored check charges and payments made by Lender 1o

eaforca the Noto and/or to protest Lender’s intorests under this Security Instrumont will bo sssessed
tepurately,

4, Charges; Llens, Borrowor shall puy all taxcy, assossmonts, ohineges, flnea and impositions
attribulablo to the Property whish muy nttain pelocity over this Security Instrumeant, and feasehoid payments
or ground rents, if any, Boreower will do this slthar by muking the pryments to Lander that aro desoribed
tn paragraph 2 or, It Borrower in not roquired to mako auch payments undor parugraph 2, by making the

pryeionts on tlme (0 the parvon owed them. If Borrower makes direct payments, thon prompily afior making -

any of those piymonts, Borrower will giva Lender a recelpt which shows that Borrower has done so. If
Borrowor niakes payment lo Londer under parugraph 2, Borrower wiil giva Lendor all notices or bills that
Borrower recelves for the amounts due under thiv puragraph 4,

Borrower shall promptly dischurga any len which hus priorlsy ovor this Security Instrumant unless
Barcowsr. (v) agrees In writing to the payment of the obligutlon secured by the lion In a manner aeceptublo
fo Londer; ) contents In good falth the llon by, or dofonds nguinst anforcument of the Hen i, logn)
~ proceedings vihish in Lander's opinfon operato to provent the onforcoment of the llan ; or (o) secures from

the holder of the ap-an wgreoment antistactory to Landor subordinating the lien to thiy Security Instrument,

If Londor dotormlnes vt any paet of the Praperty Is subjest to » llen which mAY aitaln priority over thix
Securlry Instrument, Lanvier may glve Borrower u notive identirying the Hen. Borrower shall eatisfy the len
or Inke one ot mire of e actlang set forth above within 10 days of tho glving of notice,

5. Huzard or Propur’y Insurance, Borrower shull keop the improvements now oxlsting ot
hereaftor aroctat on the Property lwend against loss by fics, hazurdy Included within the lorm "extonded
coverage” and any other hazards, Inoudlniz-Noods or flooding, for which Landor requires lnsurance. This
Insurunco shall be malniained In the amouniz-#d for the perlods thal Lender roquires, nol to exceed the full
toplacemont comt of the buildings and Improvemert:-on the Peoperty, The insurance carrler providing the
insurance shall be choson by Borrower subect to Lander's approval which shall not be unreasonably
withheld, 1f Borrower falls to malntaln coverage duscribsd wbove, Lender may, st Lender's oplion, obtaln
coverngo to prowect Lender's rights in the Praporty tn acecatances with paragraph 8,

ANl insurunce policios und renowals must bo nccoplabiz-ic Lender ami must include & standacd
mortguge clause In favor of and In n form neceptable to Lemdor. Lendor ahall havs the right to hold the
polloies andl ronewals. [f Lander requires, Borrower shall prompily zive to Lender all recsipte of paid
promiumy and ronawal notlces, Tn tho evant of foss, Barrower shal) ylve nrompl notico to the Insurance
earrfor wndl Londer.  Londer muy mako proof of loss If not mude prompily by Bosrower,

Unless Lender and Borrower otherwise agreo In writing, insirsnce procoeds-shall be applied 1o
eeitoratlon of repalr of the Property damuged, If the resiormtlon or repolr Js economically fersfhie and Londer’s
secutlty is cot lessancd, If the restorntion or repalr s not economicatly feasible or Landar's recurity would
be lessoned, Ui insurance proceeds shall be upplied to thy sums secured by this Security [nstrvment, whether
or ot then duo, with any exceds paid to Borrower. 1f Borrower sbundans the Property, or doe: ot answer
within 30 days a notice from Lender thet the insueance cardor hay offered 10 settle a claim, then Lander may
colieut the Insurance proceeds. Londer may use the proceeds (o ropulr or restors the Property or 1o pay sums
secured by this Security Instrumont, whether or not then due, ' The 30-day porlod will bagin when the notice
is given, ' ' SR _ _ .

Unless Lendor and Borrower otherwise agreo in writing, any application of proceeds to principal shall
not extend or postpori the duo date of the monthly payments reforred to in parageaphs 1 wad 2 or change the
amount of the payments. 1f under paragraph 19 the Property Is aciuired by Lender, Borrower's right to sny
Insurance policles and proceeds resulting from damage to the Property prior to the acquisition shal) pass (o
Lendor 1o the extont of the sums secured by this Security Instrument immedintoly prior to the acqulsition,
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. 6. Occupancy, Preservation, Maintennnce and Protection of the: 'Property, Borrower's Louu .
*, Appileation;, Lesseholds; Condominiums; Planned Unlt Developments, Unless Borrower's loan application

and Lender’s loan approval provided that the Property was nat required 1o be occupled as Borrower's principal

residence, Borrgwer shall occupy, establish, and use the Property as Borrower’s principal residence within . -
60 days after the execution of this Security Instrument and shali contlnue 10 occupy the Property as Borrower's -

principal residence for at least 1 year after the date of accupancy, unless Lender otherwise agrees in writing,

which consent shall not be unseasonably withheld, o unless extenuniing circumstances exist which ee beyond

Borrower's contral, Borrower shall not destroy, damage or impale the Property, aliow the Property to

* deteriorale, or commit waste on thé Property, Borrower shall not permit, or be alleged to have permitted,
the Property to be used In connection with any iliegal activity. In that regard, Borrower shall be in default
if any forfeiturs action or proceeding, whether civil or criminal, Is begun that in Lender’s good faith judpment
could result in forfeiture of the Property or otherwise materially impair the lien created by this Securily -

Instrument or Lender’s security intorest, Borrovser shall alsa be in default if Borrower, during the loan

application process, gave materinlly false or inaccurate informatlon or statements to Lender (or falled to
provide Lene!ar vvith any material information) in connection with the loan evidenced by the Note, including,
but not limited 17, representations concerning Borrower's occupancy of the Property as a princlpal residence.

If this Security Iast.vment is on a leasshold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires Jce %1« to the Property, the lcaschold anu the fee title shall not merge unless Lander agrecs
to the merger in writitg. :

lt‘ this Security Instument s on a unit in & cundominium ora planned unit deve!upment, Borrower
shall perform all of Borrower't ra!!gations under the declaration or covenants creating or governing the
condominium or planned unit developmza:, the by- laws and rcgulnlions of the condominium or planned unit:

development and constituent documentz.

7. Financlal Statements. Commarding with the curent calendar year and continuing wntil all

amounts Borrower owes under the Note and under thix Security Instrument are paid in full, Borrower wil}
furnish to Lender: () within ninety (90) days of the c.ose of each calendar ysar, in such form us Lender shall

require including, if Lender, shall 6o require, compiled, reviewed, teporied upon and/or audited by an .
independent cenified public accountant satisfactory to Lencer, /a) a stutement of the income and expenses of -
the Property for such year prepared on an acerunl basls in‘aeco.dance with generally accepted accounting -

principles, consistently applied, and (b) & balance sheet showing Forcower's assets, labilities and net worth
for such calendnr year; rndt (if) as prosuptly 4y reasonably possible, such inturim financial or other information
with respect to the aperation of the Praperty, any gusruntor and Borrows: 23 Lender mny reasonably request,

centified as truo and correct by Borrower, showing the names of all tenans, snace occupied by each tenant,
rent pald by each tenant (gross amd per square foot), the amount of lense cacurity, leuse or occupancy

expirstion .clates, options for renowal, renownl term rent, cancollation provisions and other relevant

information. In addition, Borcower shull permit Leader to examing, and to make extraciz and/or coples of -
such records, books, and papers of Borrower nr of any guarantor, which reflect upor, Sorrower's and

histherlits ﬂnaucial condition and the income and expenses reluting to tho Property and the Luzinssy conducted
at the Property s Lender shall determine from !Imc to time {0 be necestary or approprinia

8. Protection of Lnnder‘s nghls lv the Property, If Borrowcr o pm.:rm the covenima

and agresmonts contained In this Security Instrument, or there is u legal proceeding that may significantly
affect Lender's rights in the Property (such us a praceeding in bunkruptcy, probae, for condemnation or
forfeinute or to enforce laws or regulations), then Lendor muy do und pay for whatever I necesary to protect

tho value of the Proporty and Lender's rights in the Property, Lender's actlons may include puylng sny sums

secured by n Ven which has priocity over this Security Instrumunt, paying Insurence premiums, appearing [n
court, payling reasonablo attornoys’ fees and entoring on the Property 1o mako repairs, Although Lender may
lake netion undgr this parageaph 3, ‘Londor doay not have (o do 5o,
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Any umounuElJbuIs\ul d by Lalnirlid % paragrag ITS shail hgo)mo additlonat debt of Borrower

secured by this Seoutity Instrumont.  Unloss Borrower and Lcnder agres o other terms of payment, these

" nmucunts shult bear Intorest {rom the date of disturemerit ut the rute 40t forth in the Note if pormitted by Iaw
or, if not, wt the higheat [nwfisl mte and shal} be payabila, together whth such Intorest, upon notleo from Lender
to Borrawer requesting payment,
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9. Inspection, Lender or lis ngent mny make ressonable aniries upon snd Inspections of the
Proporty, Lendér shall give Borrowur notles nt the time of or prlor to an Inspestion specifylng reasonnble
catse for the Inspection.

T et s
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10,  Condemnation, The promdc of any nward or claim for damages, direct or consequontial,
In connection with any condemnation or other taking of any pan of the Property, or for conveyunce in lie
of condersnation, are hereby asaigned and shall be paid-to Lender and applied to the amount secured by this -
Seeurity Instrument, Any.excess will be pald to the persons legally entitled to it

If the 2roperty Is abundoned by Borrower, or If, after notice by Lender to Borrower that the
condemnor ofters & make an awand or settie a clalm for damages, Borrower falla to respond 1o Lander within
30 days alter the duie tie notlce Is given, Lender is authorized to collect and apply the proceads , at its option,
either to restoration or reptir of the Property or (o the sums secured by this Security Instrument, whether or
not then due, _

Uniess Lander and Borrcwer ~iherwise agree in 'writ'lm,. any application of proceeds to principal shall
not extend or postpons the duc date of th=-monthly payments ref‘orred 1o in paragraphs 1 and 2 or change the
amount of such paymcnts.

11, Borrower Not Released; Forlrarance By Londer Not a Waiver, Extensions of the time
for payment or modifications of dmortization of the sums secured by this Security Instrument granted by -
Lender to Borrower or lo any successor in interast of Bor.ower shall not operats to release the labillty of the -
origlial Borrower or Borrower's successors in Interes), . Lender shall not be required to commence
proceedings against any successor In Interest or refuse @ <xtond timo for payment or otherwise modify
amortization of the sums secured by this Security Instrument oy r=ason of eny demand made by the original
Borrower or Borrower’s successors in interest, Any forbearance Ly knder In exercising any right or remedy
shall not be a waiver of or preclude the exarcise of any right or remer’ a

12, Sucmsurs and Asslgns Bound° Jnim and Several Lian’u:' } Co-Signurs. The covonams
and agreements of this Security Instrument shall bind and benefit the suceessor nud nssigns of Lender and
Borrower subject to the provisions of paragraph 19 (B), Borrower's covenants aud cgresments shall be joint
and several, Any Borrower who co-signs this Security Instrument but does not exvcute the Note: (a) is co- -
signing this Security Instrument only to mortgage, grant and convey that Borrower's in.eres. In the Property -
under the terms of this Security Instrument; (b) Is not personally obligated to py the sums secured by this *
Security Instrument and () agrees that Lender and any other Borrower may agres to extend, modity, forbear
or maks nay deeesrscdations with regard 1o the terms of this Securily Instrument or the Note without that -
Borrower's consent and wlthout 'hcreby impairirg that Borrower's obllgations and siabiiity hereunsicr,

13,  Loan Charges, lf‘ the Ioan sccurcd by this Security Instrumem is subju.'t oo Iaw or
regulution which sets maximum loan charges, and that law or regulation is finally interpreted 5o that the . -
interast or other loan charges collected or to be collected in connection with the loan exceed the permitted -
limits, then: (a) any such ‘interest and/or other loan charges shall be reduced by the amount necessary to
reduce the interest und/or other loan churges to the permitted limit; and (b) sny sums nlready collected from
Borrower which axceeded permitted Limits will be refitnded to Borrower, Lander may choose to make this .
rofund by reducing the pnncipal owed under the Note or by making a direct payment to Borrower. If & refund
reduces principal, the reduclion will be mutcd as  partlal prepayment. : ‘ g
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(4, Notlees, Any notice 1o Borrower provided for I this Security Instrument shall be glven by
dellvoring |t ar by malling it by first olass mall unless applicabla law requires use of snother method, The
natice shull bo directed 10 tho Proparly Address ov any other uddrese Borrower designates by notice to Londer,
Any notlce to Lorlor shuil be given by first cloax mal} to Lender's addresy stated haroln or any other addeoss
Lender designates by nolice o Borrower. Any notics provided for in thiy Soourity Insirument sholl bo deomed
1o have heon given to Borrower or Londer when glvan us provided In this parsgraph 14,

18 Governing Law; Severabllity. Thls Scourity Instrumunt shall be govorned by fodnenl law,
Misois fhw ol any focal fiw that upplies tn tha placa in which the Property I located, Tn the ovant that any
provialon or clause of this Seaurlty Instrament or tho Note conlicts with applicabls law, such conflict shall
not effect other provislons of thix Seourlty Instrument of the Note which oan ba glvon effect without the
conflicting provison, To thix end the provisions of his Security Instrument and the Note are declnred 10 be
sovamble, : : :

16, Borrnwer"u Copy. DBorrower acknowledges recelp of photocopy or & conformed copy of
the Note and of this Secuclty Inslrument, '

17, Suw o Note; Changs of Loan Survicer, ‘The Noto or a partinl fntersst In the Note (together
with thix Security Instrusaeri; muy be sold one or more times without prioe notice to Bovower, A aals may
result In a change In tho ontbsy (knswn a8 the "Loun Servicer") that coilecis monmhty paynments duo usder e
Note und this Seourity Instrumant _There atso may be one or more chunges of the Lown Servicer unrsluted
to a sale of the Note, 1f there v o znanpe of the Loan Survicer, Borrower will bo given written notivs of the
changs In accordance with purogriph’ {4 ind upplicable law, The notlcu will siate the nume rnd address of
the nes Loan Servieer und the addross 1o which paynients should bo mads, The notics will also contaln any
othar informatlon required by applicable Wy,

18, Continuntlon of Boreower’s Qutigutions to Mulnitaln and Proteet the Properiy;
Envieonmental Laws; Indomnification of Lender- Tho fedornd laws und the state and local laws of the
Juriscicilon whero the Proporty & located, tiow in effect anc Norsaflier adapted o enncted, that rolate 10 heahh, _
safoty or environmeninl proteation are caliod *Environmuiie! Luws. " Borrowor ropresonts and warrunts 1o
Lendor that Horrower hias not wnd will not do anything affecthiiy the Property that vivlates Environmental
Laws, and Borrower will not allow anyono else 1o do so, Boriswer further ropresents 1o Lender that the
Proporty has not been used for any activides Involving, directly or indiiently, the discharge, release, uso,

_ genemilon, stomge, trestment, twsporiadon, disposal or hundiing of Hazeitsis Substances (ny defined bolow
{n this paragraph (8}, , |

Environmental Laws clnssity certuln substances as toxle or hazardous, Thore are other subsiances
that are considered hazardous for purposes of this paragraph 18, These nre gasol'ne, lead-bused paint,
kerosene, other flummablo or tuxie potroleum products, toxle pesticldes and herbicides; vaiatile solvents,
tuaterials containing asbesios or formaldshyde, and rudioactive materials, The substances deiized as toxlo or
hazardous by Environmental Laws and the substances copsidered huzardous for purposes of \hls saragraph
18 are calied "Flururdous Substances.* ' -

Borvower will nat permit Hazardous Substances to be present on the Property, Borrower will not use
or store Hazardous Substances on the Property, and Borrowor will not allow anyone elss to do so. Borrower
ulso will ‘not dispose of Hazardous Substances on the Property, or release Huzardous Substances on the -
Peaperty, and Borrower will not allow anyune ¢lss to do 80, However, Borrower muy permit the presence
on the Property of small quaniities of Hazardous Substances that are genernlly recognized as appropriate for |
normal tesidential uso and maintenance of the Property, and Borrower may use or store these small quantities
on the Propenty, In ackdition, unless the law requires removal or other action, the buildings, the improvements
and the fixtures-on the Property ure permitied to contain asbestos and asbestos-containing materials if the
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tsbestos and asbestos-contalning materinls are undisturbed and ° nou-friablo" (that is, not caslly crumbled by

- th pressure)

If Borrowsr knows of any investigation, claim, dcmnnd Iawuull or other actlon by the govemmem
of by n private party involving the Property and any Hazardous Substances or Enviconmentnl Laws, Borrower
will promptly notify Lender In writing. If the government notifies Borrower {or Borrower otherwise learns)
that it is necessary lo remove a Hazardous Substance affecting the Property or o take other remedial actions,

- Borrower will promptly take all necessary remedinl actions as required by Environmental Laws, Borrower
agress (o Indomnlfy aod hold Lender hurmless from and against any and sl clalms, domands, causes of actlon,
damages, oxponses, losses, linbilities, damages to proporly or Individuals, fines and penalties, including, but
not limited to, attornays', consultants’ and other professional fees and costs (1) arising by reason of any failure
by Borrower to comply with an Environmental Law applicable to the Property or any portion of the Property, -
or (i) nrising out of tho exlstence of uny Hazordous Substance on, sbout or affecting the Property or any
portion of the Property. This indemnity ahall sarvive and continue in full force und offect, even after paymon!
in full of Lie Note and other sums secured by this Scourity Ins(cument, and aftor fomlosum of this Secucity
Instrament ez zale of the Propenty, and afier acquisitlon of tha Property by Landor or by nny affilinte or -
successor of Lenuas by deed in fleu of foreolosurs, whuther or not the Property is acquired by Lender, any
affilints of Lendur oew nerson or entity not affiiisted with Londer,

19, Lender's Righis If Borrowoer Fulls to Keep Promlses and Agroemeidls, §f any of the events
or conditions describex in aubpuragraphs (A), (B), (C), (D) or (E) of thia paragraph 19 shall occur, Londer,
after glving Boarrawar any timely notfvs of Bormwer's fight to cure as may then bo required by apphicable liw
and Borrower's tullure to oure within the ime perlod sot forth in such nollee, may require thw-Borzower pay
immuodintoly the entics amount temalning unpold under the Note amd lhlu Securily Intrument, ’I‘hln
roquirenient will be cnucd "Immedinte Piyioaat in Full”

If Loncor roquires Immediste Paymon. In.Fxl, Londer may bring o lawsuit to Iukc nway #ll of
Borrower's romaining rights in the Proparty and . hava the Proporty sold, At thls sale Lender or another
persun may acequice the Proporty, This Is known as "(or.closues nnd salo." If the proceeds of thix sale aro
Insufflelent to ropay Lencler the amounts dus to Lander fron Rorrower under tho Noto and under this Security
Inateumant, Lender may, to the extom not limited or prohibies by Iaw, obtain & court Judgment agoinst
Borrowar parsonnlly for the difforence between il amounts uus-fcom Borrower under the Note and this
~ Sceurity Instrument and the sale proceeds, T uny lawsuit for foreclosvio and wale, Lender will have ths right
to colleut all costs and expenses of the foreclosure and siio allowed by 1w This Includes allornoy'l foes and
costs of titls evidence penmitted by applicuble law and Rules of Court, ‘W *cuummbln attorney's fees (or -
boankruptoy peoceedings {including offorty to modify or vacale any tutomatic <=y ¢ lrjunction).  All auch
sms us oy come duo will bo secured by the llen of this Securlly Justrument.

Lender may requiro lmﬁwdlm_n Paymant In Full undor this paragraph 19, 18

(A Borrower fulls to Imuko any payment required by the Note or thiv Securlty Tarintnent when
it ts duoy or .

(B)  Excoptin those clwumsuméqﬂ in which fedoml law othorwise provides, all or miy purt of tho
Propatty, or any cight In the Proposty, iv sold or trunsforved without Londei's prior writton consent (or, iF
Borcower {8 not s nutucal person, if u benefloisl interost in Borrower is s0id or tramifevred); or

(Cy  On applicwtion of Lendor, two or more. Insurance can{puninn tioonsad ¢t do business In the.
State in which the Property In located rofuse to e pollv.leu lnmrlng the bujldings wnd Improvements on the
Peoparty; or
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(D)  Bocrowar fafls to keep any other pmmiae or agreemant hn-this Security Instrument within the

o set forth, or if no time s et torth (n this Seaurity Instnamont, then within the time set forth in the notico
seat 1o Borrower by Lender; or .

(E)  Any ropresentation mude or information glven to I.&ndnr by Borrower in connectlon with
Borrower's application for the loan evidenced by the Noto is false or misleading in any material respect,

20, Asslgnment of Lenses, Borrower hereby wssigns to Lender all leases of the Properiy and all
- security deposits made in connection with leases of the Property, Upon Lender’s notlee to Borrower of -

Bortower's breach of any covenunt or agreement In this Security Insteument, Lender shall have the tight to
modify, extend or terminite the exlating leases and to execule new lenses, In Lender's sole discretion, As
used in this parsgruph 20, the word “lease” shall mean “sublease” If the Security Instrument is on & leasehold,

21, . Assignment of Reats, Borrower unconditionally assigns and transfers to Lander all the rents
and reveuues-of the Property, Borrower uuthorizes Lender or Lender's agem(s) to collect the rents and
tevenues and hzicby directs each tenant of the Property to pay the rents to Lender or Lender's agent(s),
However, prior 1o ionder's notice to Borrower of Borrower's breach of any covenant or agreement In the

Security [astrument, Zarrower shall collect and receive all rents and revonues of the Property as trustee for

the benafit of Lender an” Bocrower. The assignment of rents constitutes an absolute assignment and not »
assignment for additionnl senvsity only, . o o

{f Lender gives notice o Yreach to Borrower; (1) all rents recelved by Borrower shall be held by
Barcower as trusiee for the benefit of Lender only, to be applied to the sums secured by the Security
Instrument; (H) Lender shall be entitled ¥ collect and receive nll of the rents of the Property; and (fii) each
tenant of the Property shall pay all rents due anif unpuid to Lender or Lender's agent(s) on Lender's wrillen
demand to the tenant. ' ' . ' -

Borrower hus not executed any prior assignmart-of the rents and has not and will not perform any
st thut would prevent Lender from exercising its rights unass this parageaph 21 which Lender presently has,
ot any rights to which Lander may become eniitled in the tiure ns a result of the rolease, satisfaction or
invalidity of a presently existing assignment of rents, :

. Any application of rents shall not cure or waive any default ¢r invalidute any other right or remedy -
of Lender, This assignmeat of rents of the Property shall not cure or waive.ary defaull or invalidate any other
rights or remedies of Lander. This assignment of rents of the Property shali-ienininate when the debt secured
by the Security Instrument is paid in full, - o 3 :

22. A_ppuintmen!‘qf Reéelver; Lender in Possesslon, Upon acceleratior under paragraph 19 .
or abandanmont of the Property and ot any time thercafter Lender, in person, by agei ue by judicially
appainied recelver, shall be entitled to enter upon, take possession of and- manage the Property nd to coliect

the rents of the Property, including those past due, pursuant to parigeaph 21, However, Lender sasli be under

~ no obligation to enter upon, take control of or maintain the Property. Any rents collected by Lendsr or the
recelver shal) be apphied first to payment of the costs of management of the Praperty and collection of rents,
including, but not imited to, cecelver's fees, premiums on receiver's bonds and reasoneble attornoys’ fees,
~ and then to the sums secured by this Security Instrument, - Lender and any recelver shall be Hable to account
only for those rents actually recelved. - L

23, Relense. . Upon paymcnt of all sums secured by this Sccﬁrhy Instrument, Lender shall =
discharge this Security Instrument without chargs to Borrower, Borrower shall puy all costs of recordation,
if any. . o - .

24, Walver of Homestead, Borrower walves righl of homestead cxemption in the Pwﬁény,
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~ 28, Use of Praperty; Cnmp'inco with Law, Borcowor shull not seak, agres o or make o
+changs {n the use of the Property dr Its zoning clusatfleation, uniess Lendor hus agreed in writing to the

changs. Borrowor shall comply with all Iaws, orilinances, regulations and requiraments of any governmental
body applieablo to the Proparty. '

26, Stotement of Ameunt Due and No Dafunses. Within five (5) days aftor request in person
or within ten (10) days aiter request by mull, Buerowsr will glve to Londer o signed stntoment ay to (A) the
amount due under the Note nnd this Seourity Tnstrument nad (B) any offaet or defense Borvower has agutng)
the Nots or this Sccurlly Instrumont. ~ : :

37, Riders to this Security Instrumont, 1 ono or mors riders are exccuted by Borrower and
racorded togethor with this Sesurity Instrumont, the covenunts und ngeeoments of each suak rider shal} be
incorpormted into und thall amend and supploment the covenanis and agreomonts of thiy Secusity Instrument
a3 i€ the rider(s) wore a pant of this Security Instrument, -

{Check applicelie box(es)}

0 Adjustable Rede Ridr | T Condominium Rider 0 1+4 Family
: ' ' ‘ ' Rider

) Gradusted Payment Riger [ Planned Unh - 3 Blweekly
: Development Rider Payment
Rider

(CONTINUED ON PAGE 11)
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;] Other(s) [(!il’*-'cilglJ N O L:tcl 1(; ! AxL C O P chond

Rldcr Home Rider

BY SIGNING BELOW, Bormwer accepis and agrees 10 the terms and covenants containest In this
Seourity [nstrument and in any rider(s) oxeculed by Borrawer and recorded with It

[

/%tv‘il l)/ i /)t'\“!kﬂl'j /:.’.»- e (Sﬂd)
Hoden M. Boverwyk «  Dorrower

{Senl)

Borcower

tScal) :

Borrower

(Seanl)
Borrowsr
STATE OF ILLINOIS ‘ ' )

)58
COUNTY OF Cook )

/‘--“‘"
[, . CtedySv-Moyer Sanvit Y Lemon notury publle in anct for sald County and
State, do horeby cortify that ___um_ﬂ._fmyfum {&,_a_m;{w

pardonally kiown to mo to be the snme person(sy whose name(s) I (nre) subaeribed 10 the foroyolng
Instrumont, appeared boloro mo thiy day in person, and ackoz wlcdued iht sho (ho) (thay) slgned and delivered
tho saict instrument as hor (his) (Iholr) fren and voluntury &<t e the tses and purposes !huruln not forth,

QIVEN undor my huad and ofﬂclnl seal, this 29Lh .0 of ,..,-giﬁ“““w 1996

'Wﬁl 07 1LLINOR
e N

S
Y PUBLIC

Pheause Record and Return 1in This lastrument way propared by:

Centonninl Mongage Compnny .
a Divislon of Superior Bank FSB :
135 Chestnut Ridge Road ‘ T

Montvale, Now Jorsoy 07645 i ﬁ}"” Titlo c”"“"“rﬂr e,

YA ,
Attn:  Recorded Documents Departmont Rustinon, uﬂ‘,:t;; " wn )
‘ .
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EXHIBIT “A”

=+ el

Lot 29 in Blook 1 in Bickerdike's Addition to Ch;cago being a Subdivision in Section 8,
- Township 39 North, Range 14 East of the Third Pnnc:pal Mendum, in Cook Coumy, Hlinois,

170810208 md 020

S 1400 -
PROPERTY A‘:DRES‘S - 1402 West Supenor, Chlcago Iilmo:s 60622







