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THIS MORTG/GY {"Security lnstrumenl") is s:ven on | .. May 22, 19596,
The mortgagor is + Charins W. McCann and Diane L. McCann, Husband and Wife,

whose addross is” 5732 W. Feyshing Road, Cicero IL 60550

‘ ("Borrower") |
This Security Inslrumunt is given to &‘entenninl Mortgage chpany, a Diviaion of
Superioxr Bank FSB, : - which is organized lnd existing under the luws of
the United States of Amaric:a, and whose addross is - 9525 Weat Bryn Mawr,
Rosemont, IL 60018° ' - {"Lender").
Borrower owes Lender the principal sum of Ninety-~ swen 'rhousand Bevan Hundred and '
00/100 o S ‘ e
Dollars (US. § 7,700, 00 ). This dekt-is evidenced by Borrowar's nole dated the same
date us this Security Instrument {"Note”), which provicss fzr monthly paymenta with the full debt, if nat
paid earlier, due and payable on June 1, 202€, . . This Security Instrumen? secures
to Lender: (a) the repayment of the debt ewdenced by the Nutr,with interest as provided by the torms of
the Note, and all renewals, extersions and modifications of the Neie; {h) the payment of e} other sums, -
with interest, advanced under paragraph 6 to protect the security ol -hid Security Instrument; and {c} the
performance of Borrower's covenants and agreements under this Securty Instrument and the Note, For -
these purposes Dorrower does hereby morigags, prant and convey fo-Leuder the followmg doscribed
praperty located in ‘ ~ Cook , . County, Iinois: :

£ﬁ397b10 
, E‘ﬂ 11 this box ii checked seo Schedule A nnnaxéd herelo and made n part hereal,

which has the address of 5732 W, Pershing Road‘, Cicero, IL 60650

("Property Address™):
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promivins and renowat notices, [n the avent of foas, Borrowor shall givu promp! notice 10 the insurance
enrrior aod Lendor. Londer may muke proof of loss if not mude promptly by Borrower. :

Unless Londer tnd Borrowor othorwise agree In writing, insurance procecds shall be applied to
rostorution o ropuie of the Property domuged, W the restoration or ropeir is vconomically feasible rnd
londur's seourity is not lossuned, 1f the romtoration or copair ia not oconomionily feasiblo ar Londer's
docurity wonld bo {wusened, the insuranco proceeds shull be applied to the sums seciirad by this Seourity
Instrwmont, whothee ar not thon duo, with sny oxvess pnid to Borrower. I Borrower nbandonn the
~ Peapurty, or dows not mmswor within 30 daya a notlen from Londer that the insnrance cursior tinw offered 10
sottle o cluim, thon Londer may colleet the insuranco proceeds. Lopdor may use the procecds Lo ropair or
resioro the Property or to pay sns seoured by this Security Insteumont, whothor or not then due, ‘The
30-dny poriod will begin when the notice Is given,

Unleas Vendor and Borrower othorwise agroo it writing, any applicotion of procecds to principnl shull
not oxtend o7 pastpone the due dntu of the monthly payments refurred o in paragraph | or change the
amount of the o2 ymunts. I under parsgeaph 17 the Propurty is acquired by Lunder, Borrower’s right o
ony inaucance pulices and proceeds cesulting from damago to the Property prior 10 the scquisition shali
paay 1o Londer 1o tha extunt of tho pums recured by thin Seeurity Inateument immediately prior to the
nequisition,

§. Occupancy, Prese/veiiza, Maintenance and Protection of tho Property; Rorrower's Loan
Application, Leasoholds; Cecadoreiniumi: Planned Unit Developmonts, Unless Borrower's fom
npplication and Lender's loan approval provided thet \he Property wns not required 1o be occupled ax
Borrower's principel residonce, Dorroivsr shall ocoupy, vatablish, and wase the Property as Borrawer's
principal rosidenco within 60 dnys ofter thy ravcution of this Security Instrument and shsll contimie 1o
oscupy the Property us Borrower's prinolpat rosicence for st lenst | yunr after the doto of occupancy,
unloss Lender atherwise sgrees in writing, whirn consent shall not be unfemsonubly withhold, or unless
oxfunuuting virenmstances exist which are boyond Hmvower's control. Borrower shall not destray, damuge
or impair the Property, allow the Property to deteiiorate, or commit waste on the Property. Borrower
shall not permit, or be alloged to have permitted, the Firporty to be used in connuction with any illogal
activity. In that regord, Borrower shall be in delnult if any (crleiture action or proceeding, whether clvil
or criminul, s bogun that in Lender's good fuith jwigment.ciuid reswht in forfeiture of tho Property or
otherwise meterially impair tho len created by this Security Trstrument or Lender's security interest,
Borrower shat! also be in default if Borrower, during the loan npplication process, gave metorially falre or
inacrurate information or stutements to Lendor {or failed to provide Lendur-wish any material information)
in connection with the loon evidenced by the Note, including, bt not.Jimites o, representationa voncerning
Borrower’s occupency of the Property s o principu! rosidonce. - If this Security Instrument is on a
lonsehold, Borrower shall comply with alt the provisions of the lease. I Borrower poguires fes title to the
Property, the lensehold and the feo title sholl not merge unloss Lender agrons 1o the me; por in writing,

It this Security Ingirument is on unil in 8 r:endommmm or.o pinnned umt develumtm Borrower
shall perform all of Borrower's obligations under the decluration or covenants creating or 4ovsening the
condominium or planned unit davalopmam. the by-lawa and ragu!utions of the condominium ar planned unit
development and constituent documents, : C

6. Protection of Lendor s Rights in the Ptnperly It Bocrower imla to perform the covenanis
and agreemonts contained in this Security Instrument, or there is a legal proceeding that may significantly
affect Lender's rights in the Property {such ag a proceeding in bankruplcy, probate, for condemnation o
forfeiture or to enforce laws or regulations), then Lender may do and pay for whatcver is necessary to
protest the value of - the Preperty and Lender's rights in the Property. Lender's actions may include
pnying ony sums secuted by a lien which hes priority over this Security Instrument, paying insurance
prcmmms. oppearing in court, paying rensonnble attornoys' fees and entaring on the Property to make
repmrs Although Lender may toke action under this paragraph 6, Lender does not have te do so,

Any amoupts dwburscd by Lender undar this pnragraph 6 ulmll bncome nddnional dobt of Burrower f
secured by this Security Instrument. Unlesa Borrower and Lender agree to other terms of payment, these

L ISTVIND MORTGAGE (1/3398) | . PAGE 3l Y ‘ sB1260dc
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notice shall be directed to the Property Address or any other nddress Borrower designotes by notice to
Londer. Any notico to Lender shall be given by first class mail 1o Lender's address stated horeln or any
other address Lender designates by notice to Borrower. Any notice providad tor in this Sacurhy-
Instrument shall be deemed to have heen ngon 10 Borrower or Lender when given as provided in this

paragraph 12,

13, Govorning Law; Seversbility. This Security Instrument shell be goveraed by federnl law,
Tlinois law and any local Taw that applios in the place in which the Property is located, In tho event that
Bny provision or <lavso of this Security Instrument or the Note conflicts with applicable law, such confliot
shnil not affect other provisions of this Security Instrument or the Note which can be given offect without
ths conflicting provision, To this ond the provisions of this Security Instrument and the Note are declared
to be sevorable, ‘

© 14/ Reirowor's Copy. Borrower ncknawlodsus mulpl of photocopy or conl’ormed copy of the
Note and ol <hix Seenrity lnatrument. . .

15, Saleof i¥ute; Change of Lean Servicer. Tho Noto or n partiol interest in the Note (togethor
with thin Security Tnwtument) may be sold one or more times without prio: nuticu to fBorrower. A walo
may rosult in o changein/the entity (known as the "Loan Servicor") that collects monthiy payments due
undor the Note #nd this Sccurity Instrument, 'Thero aiso may be one or more changes of the Loan Servicer
unreinted to a salo of the Nate, M-there in a change of the Lokn Servicer, Borrower will be given writton
notico of the change in accordaace with paragraph 12 and npplicuble Iaw. The notice wilt atate the name
und nddress of the new Loun Servicer and the address to which paymoenis nhonld be made. ‘The notive will
niso contnin any othor lnformation rugrared by npplivable law,

. 16. Hazardous Substances, Borrower sinll not onuse or porinit thy presence, use, disposal, storage,
or rolonso of any Hazardous Substances on or {r thy Proporty. Borrowor shall not do, nor aflow anyone
eliu 1o do, anything affecting the Property thut iz bs-violation of any Bavironmenta) Law, 'The precoding
two sentonces sholl not apply to tho prosence, wse, ¢ storage on the Property of amall quuntition of
Huzardous Substancos that oo gonweally recognized o ko appropristo 1o normal residontinl uses and to
maintenance of the Property.

Borrower shall promptly give Lendor written notico of mny invostigation, vleim, demand, !nwuui! or
other aution by any govornmontn! or regulmtory agonoy or private pirty involving the Property and any
Hozordous Substanee or Lnviconmaninl Law of which Dorrowor hns sctiit knawledge, 1 Borrower lenens,
or in notified by any governmental or rogulatory authority, that any remevalor other romediation of any
Hazardous Substonge affocting the Proporty is nocessury, Dorrower shall promptly tako ail nocoswury .
romadial actions in avcordance with Havironmontal Law,

As used in this parngenph 16, "Havardous Substancos” are thoso substances delinad s toxis or
hazardous substances by ULnvironmonini Law and the following subsiences:  gasoline, tuad-baved paint,
korosene, othor flummable or toxic petroleum products, toxic pesticklos and hwhioideu, voluti'e Rolvents,
materinld contmining nsbostos ar formmdehydo, and adionctive matorinls, As used in thiv jarageaph 16,
*Havieonmontal Law" -menns fedoral laww and lnws of the jurlndlulinn where the Property In located that
ralate (o honlth, safoty or onyironmentnl prntooliun.

17. Lendor's Rights if Borrower I‘alu 10 Koop Promisos and Agreements. If any of the
wvanty or conditions deseribed in subparagraphs (A}, (B), (C), (D), (11) or (11) of this purugraph 17 chall
oceur, londer, aftor giving Borrowwr any timoly notice of Borrower's right to ours as may then ho
requirgd by epplicable taw und Borrowoe's failuro 10 cure within the timo poriod set forth In such notice,
may require that Norrower pay immediatoty tho untire umount remeining vipaid under the Nate and thia
Socurity Inatrument. This reyuiroment witl bo colled *lmmediate Paymont in PollY

It Londor reyulres Immedinto Payment In Pull, Londer may bring a fnweult to take away all of
Borrower's romninina righta lo the Peoporty and to have the Property sold, AN thin ealo Lender or another
perdon may acquire the Proporty. ‘This is known as "foraotosure and sale If the procoeds of thin sale are

IL ISTIZND MORTGAOE (1713/84) ‘ TV T L ' $012000¢
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roms of the Property; and (iti) cach tenant of the Property shall puy nll renty due ond unpaid 10 Lr.n:hr or
Lender's ugent{s) on Londer'y wnuon deinand to the tenant,

" Borrower bas not vxecuted uny prior assignment of the ronls, oxcopt to the holder of a mortgoge, deod
of trust or uthor encumbrance which has priority over this Security Instrument und has not and will nat
pozform any act that would prevent lLender from exercising its rights under this paregraph 19 which
Lender prosontly has, or any rights 1o which Londor may bocome entitled in the fulure as a result of the
rolonse, satisfacsion or invalidity of o presently oxisting mssignmont of rents,

Any application of rents shall not cure or waive sny default or invelidate any other right or romedy
of Lender. Thia assignment of rents of the Properiy shall not cure or waive any defunlt or invalidate any
other rights or remedies of Lender, 'This mmnmem of rents of the Property shall terminnte whus\ the debt
sectired by the Security Instrument {s paid in full. : :

20, Azpointment of Recmcr. Londcr in Possamon, Upun accclernhon nder paragraph 17 or
nbondonment ‘of ‘the Property and at any timo thereuftor Lendor, in person, by agent or by judiclally
appointed receivar, =hall be entitled to enter upon, take possession of and menege the Property and to
collect the ronts o/ tie Property, including those past due, pursuant o paragraph 19, However, Lender

shall be under nn obiigriicn to enter upon, 12ke control of or maintain the Property. Any renis collected

by lLender or the receiver snall be applied first 10.paymont of the costs of managoment of the Property and

colleotion of rents, including, bv* not limited to, receiver’s fees, premiums on roceiver's bonds and

reasonable attorneys’ fees, and-then to the sums secured by this Security Innrnmum. Lender and any
receiver shall bo linble to account cnly Jor those remts actually received,

21. Release, Upon payment oi' 8l sums secnrnd by this Se_aurnly Instrument, Lender sheil discharge
" this Security Instrument without charge to Ecerowor. ‘Borrower shell pay all costs of recordation, if any.

22. Waiver of Homestead, Borrawer weives s right of homdétead exemption in the Property.

23, Use of Property; Compliance with Law. Sf;;:‘lww shall ot seek, agreo to or make r change

in the use of the Property or its zoning clessification, unlus: Londor has agreed in writing to the change, .
Borrower sholl cempty with all laws, ordinnnces, rogulations 2nd requiremonts of any governmental body.

applicable to the Property.

24. Ridors to this Securily Instrument. If one or more ridura are executed by Borrower and

recorded together with this Security Instrument, tha covenants and ngrevmrnts of each such rider shall be

incorporated into und shall amend and supplement the covenants and ngreaments ¢! tms Smmty Instrument

as if the rider(s) wero o pnn of this Security Instrument,

(Check applicable box{os))

Adjustable Rate Rider ] Condominium Rider . - (] 1-4 Pamily Rier |

] Graduated Payment Rider [ Planned Unit B Biwookly Pn'ymontr Rider
Development Rider _

Other(s) tspecify] [T} Belioon Rider © [ Second Home Rider "
Legal Description : ' S

L, HITIND MORTGAQR (113N ‘ PAGE 7 o B y | C SBI12800G
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ADJUSTABLE RATE RIDER  ns0003765
{1 Year Treasury Indox - Rate Caps)

THIS ADJUSTABLE RATE RIDER is mucde this~ 22nd  day of Mny, 1996,
mxd I8 incorpornted into and sholl be deemed 10 omund end aupplaicent the Moriuage, Deed of ‘I'rum or
Sceurity Deed (tho "Seonurity Instrunient®) of tho same date given by tho undersigned {the "Dorrower®) (0
tectre Norrower's Adjustable Rate Note (the *Note”) to Centennial Moxtgage Company, u
Divinion of Supariox Dank FSB (the *lLonder™)
of the samie date sid covoring the property desoribed in Yo Sueurity Instrument and Jouated af:
5732 W, varshing Road, Clcero, IL 60650

{(Proporty Addross)

TRE NOTH CONTAINS PROVISIONS ALLOWING FOR CHANGES IN ‘THH
INTERHST RATS AND THR MONTHLY PAYMENT. THE NOTE 1IMITS THY
AMOUNT THI BCRROWEHR'S INTRREST RATH CAN CHANGR AT ANY ONB
TIME AND THE MAZIMUM RATH THE DORROWER MUST PAY, '

ADDITIONAL LOVHNAN'I‘S. In~addition 1o tho covennnts am nsrunmun\» fnde in the bcuurhy
Instrument, Borrower and Lender further-<xrunant and agroa us follows:

. INTERHST RATE AND MONTHLY YAYNMUNT CHANGHS
The Note providea for an initinl Interest eate of * 9.338%  {tho “Inhln Rate"), "he Notu providos
fae changer 1 the intorest rnlo and the monthly paytior s ns follows:

This Nolo is not payable in installments of squal amounts. Larger instaiiments
may ho dio as provided hervin, Tho interomt rato i affect on tho dne of this Nots {"Initial
Roto") in 9.225% por yoar, which, oxceph for odd days' iriszom, If any, will bo applied 1o n
360 duy yonr consisting of 12 months with 30 deys euch,

The intorest rato | will pay may chinge on the iat ¢uy A4 Ducomber, 1996
und on that doy overy [2th monta theronfior, Huch dite on
whsch my interost rato could chango Is calied o "(‘Iumgu Dnle

Baginning with the first Chango Da!u. the inturest ralo will bo based i ri Iodox, The
"Indox" is the woukly average yiold on United Stedes Trensury Securition adjustod 12 n conntunt
maturity of one yeur na published by the Foderni Resorve {fowrd in Padoral Resery( Sististical

. ‘The "Current Index" is tho mowmt rocant Index velue availablo as of tha date
torty.Tive (45) days bofora ench Chunge Date if such dato falls on n Wednesday or, if such
dnte dous not full on & Wednesdny, then the "Cureont Index is the most recent Indox vnive
uvailable a8 of the Wednosdny immediately preceding the date forty-five (45) deys beforo cach
Chango Date, Delore cach Chungy Date the Noto Holder will csleulate the now inturest rate,
whigh, excopt for any odd days’ intorest upon prapayment in full, Wil be applied to « 360 dny
yenr consisting of 12 months with 30 dnys omh, by adding 5,500 :
percentage points ("the Margin") to the Curcent Indox. When b new rnte ls dotermined, the

- oo will be rounded alf 1o the nearest [/8%. The Noto Holder will then dotermine the amount
of thu level monthly phyment that will be sufliciont tu rupay the then unpaid prinsipat in full
by the maturity dnto of this Note, assuming thet uil delinquent payments sro mude and that all
fituee paymonts are mudo whun duo,

 ETELGIS6

1ST/ADS. RATE | YBAR T-BILL INDEX MTO. RIDHR o
I YR OR LBSS/MONTHLY SIMPLE PAGE | OP 3 ) 58098%4C
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BY SIGNING BELOW, Borrower accepts angd agrees to the terms and covclmhis contained in this Adjustable

o (a}\ ,)U /WL __{Seal)

a:‘:l e W, MaCann , Borrower

ga/t/w Mo

ne L, Mcéann - Borrowar

"~ {Susl)
Borrower

(Seal)
Borrowar

1ST/AD), RATH 1 YEAR T-BILL INDBX MTGO. RIDER ‘
1 YR OR LESYMONTHLY SIMPLE ‘ " PAOR I QF 3
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SCHEDULE 'A’

Lot 18 and the East § Feet of Lot 19 in Block 21 in Fourth
addition to Boulevard Manor, being a Subdivision of the Eawr 1/2
of the South East 1/4 and that part of the East 1/2 of the North
Bast 1/4, lying South of the Center Line of Park Avenue of
Saction 32, Township 39 North, Range 13 East of the Third
Principal Meridilan, in Cook County, Illinols,

Parmanent Ihdex Number: 16-+32~428-060

Property Address: 5732 W. Pershing Road, Clcero, IL 60650
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