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THIS MORTGAGE ("Sceurity Instrmen.") is given on M8y 8 » 1996

The Mortgagur is
© MARIA E RIO8, AN UNHMIRIRD WOMAL aND_ MARY BELTRAN, AN UNMARRIED WOW, A8 JOINT TENANTH

im0

ORI AR gy,

CCS MORTGAGE INC e U .

{"Borrower"), This Securhty Instrument s givento

. N hi‘) oy
which ls organized and exlsting under the Jaws of THE STATE OF ILLINOIS mJ'? , and
whosc adidress is 105 8. YORK; mﬂ’l‘, IL 60126 ’ . .

("Lender"), Borrower owes Ln.nuc' 15 princlpnl sum of
ONE HUNDRED YORTY SEVEN THOUBAND NINE HUNDR!D PIFTY FIVR & 00/100

Dollars U8, § . M%955.00

This debt is cvidenced by Bormwers note dated thc samo date as this Security Instrument ("nme") which
provldce for monthty payments, with the full deit, if nov paid earfier, due und payable on

4026 . This Security Instrument secures (o Lender: {a) e repayment of the debt evidenced by the

Note, wuh interest, and al! renewals, extenslons and modificntions of the Notes (b) the payment of all other sums, with

interest, advanced under paragraph 7 1o prowct the security of this Sccurity Instrument; and (c) the perfonmance

FHA Dlistols Mortgage - 10/98
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of Boreower's covenmiy wnd ngresiments sikder dils Securhy lnstrumons and the Noto, Hor this purposs, Borrower does
hereby  nworgnge,  gramt and convey to the  Lomder the  [ollowing  deseribed  proporty  focuted  in
Cook | Connty, Winals:

LOT & IN LEO MIOWABKI'O RNDUBDIVIAION OF LOT 23 OF FREDERXCK H. DARTLRIT'S
OURDIVISION OF THR HOUTH TWO THIRDA OF THE NORTH WALV OF TRE GOUTHEAST
QUARTER OF ORCTION 21, TONNDHIP 40 NORTH, RANGE 13, BEAST OF THR THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOXA.

PIN NO. 13 21 408 006

which hos he address of (7¢39 N. LAVERGNR AVENUR, CHICAGO | {Sireet, City,
lifinois S0642 {7Ip Code] ("Property Adress™);

TOGETHER WITH ali the lmprovemena now or hercafter crected on the prmwny{ and il cusemerus,
appurrenances and fixwures now or hezepiier a part of the property. All tepiacemients aiid additioas shall also be coverel
by this Security lustrument. Al of e forepuing is refersed to In thiy Securlty Instiment ns the “Property,*

BORROWER COVENANTS that Borrower i3 lawiully seized of the estate herchy conveyed amd bas the right
margage, grant and convey the Property amd e Die Property Is unencumbered, oxcept for encumbrances of record,
Borrower warrants and will defend generlly the !‘ wii0 the Property against ) cluims am dcmnm!s. subject to any
eticumbrances of record,

THIS SECURITY INSTRUMENT combines umiform covinnms for nmlonui use and non-untform covenmus whh
limited variations by jurisdiction to constimuie n uniform security ‘nstzumont eovering real property,

Borrower and Lender covenant and agree as follows:
UNIFORM COVENANTS,

1. Fayment of Principal, Intorest and Late Charge. Borrowes shall piy vhen due the principal of, nnd interest
on, the debt evidenced by the Note and Inte charges due umder the Note,

2. Monthly Payment of Toxey, Insurance and Other Charges, Borrower %hml fzelyde in each momhly payment,
together with the principal and interest as sey forth in the Note and any Inte charges, a st for (n) taxes and specinl
assessments levied or 10 be levied agalnst the Property, (b) lenschokd paymema or grotind vonts 2o the Property, and (c)
premiums for lnsurance required under parageaph 4. In any year in which the Lender must {2y o mortgage insurance
premium to the Secretary of Housing and Urban Development ("Secrctary”), or In any year in xniia such premium
would have been required if Lender sli hetd the Securlty Instrument, each monthly payment shall alse w:clude ehther: (1)
a sum for the annual morigage insurance premium o be paid by Lender to the Secretary, or (i) a monthiy rlurge instend

_of a morigoge Insurance premium if this Sccurity Instrumeny s held by the Secretary, in a reasonrble »mount (o be
determined by the Secretary, Except for the monthly charge by the Sccrcmry, these lems are calfed "Escrow ltems® and
the sums paid to Lender are called "Escrow Funds,"

Lender may, at any time, collect and hold amounts for Escrow llems in an aggregnte amount not (0 ext.eed the
maximum amount that may be required for Borrower's escrow account under the Real Estate Senlement Procedures Act
of 1974, 12 U.8.C, Scction 2601 ¢r seq. and implementing rogulations, 24 CFR Part 3500, us they may be amended
from time to time ("RESPA"), except that the cushion or reserve permiticd by RESPA for unanicipated disbursemens
or disbursemants before the Borrower's payments are available in thie account niay not be based on amounts due for the

~ morignge insurance premium, :
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If the amounts held by Lender for Escrow Jems exceed the nmounts permitted 16 be held by RESPA, Lander shall
necount to Borrower for the excess funds as required by RESPA, If the amoums of funds held by Lender at any time is
not sufflcient to pay the Bscrow hems when due, Lender may notify the Borrowcr and require Borrower 1o make up the
deficiency ns permlited by RESPA, :

The Escrow Funds are pledged oy aduitional scourity for all sums secured by this Security Ins:rumcn!. If Borrower
tenders 1o Londer the full paymant of all such sums, Borrower's wccount shali be credited whl the batance remaining for
all insiatiment ftems (n), (b), and (c) and any mortgage insuranco premivm Instathvent Wit Lender has not become
obliguied (0 pay to the Seceetary, and Lender shall prompily refund any cxcess funds to Borrowor, Immediately prior (o
a foreclosure salo of the Proporty or its acqubsition by Lender, Borrower’s account shall be ¢redited with any balanee
reninlog for all installments for ftoms (a), (), and (c).

3. Applicaion of Payinents, Al pnyments under paragraphs | and 2 siall be applied by Lender as follows:

Blzsi, 10 e rwrigege insutance premium o be puhl by Lender to 1he .Smctary or 1o the nvonthly charge by the
Sceretary lustend of @z momhly morignge Insutance premivm;

Second, to any Havs, special assessinents, leaschold puyments or grmmd rents, aud ftre, flood and other hazard
insyirance pramivis, as roa'red;

Third, to intorest duc trleilio Nolu;

Fougth, 1o amertization ¢f K 'n'imipﬁl of the Naw. radd

[ifilr, to lnte charges due wnder 2hz Noe,

4, Fire, Fiood sl Otiver Haiid” Snaurance. Borrower shall insare alf improvements on the Property, whether
now In oxistonce or subsequently erected, ugainst any hnzazds, casuahies, and contingencles, including fre, for which
Lender recuires insurancy, This instirance ahalb-bSe mnfnsained in the amounts atd tor the periods thiay Lender requices,
Borrower shall wlso insuro nil improvements o0z Property, whether now in existence or subsrquently orected, agninyt
fovs by Roods to the oxtent regulred by the Scevetiry, Al fnsuratice shall bo carsiod with companics approved by Lender,
The lusurance policies awd any renewals shall be hold hy Lardor wud shall includo loss payable clauses In favor of, ml
i & forme aeceplnble to, Londer,

In the event of toss, Borrower shall glve Lender immeaiwty notico by mall, Lender mnay muke proof of foas if not
made promptly by Borrower. Buch insuiaice company concornes b beroby authorized nid dirceted to make paymont for
sucli toss directly to Lendor, isten! of 1o Dorrower wind 1o Lender jobulis Al or any part of the insurmce proceeds iy
be applicd by Lender, at i optlon, ohther () 10 the reductlon of Wiz iabiedsions undor the Noto anid ihls Securlly
Instarimont, fieat 1o any dollnguent amounis apphed in the arder In paragraph 5, and thon to propayment of principal, ar
(b} 1o the restorntion or rapate of e damaged Proporty, Any application of tee pireceeds to the principal shall not extond
or posipone the due dato of the maniidy paymonts which are reforrod to In patageavh 2, o change the amount of sieh
paywients. Any excess Inmurance proceeds over an mmount requlred to pay al) omstzading hdobtediiess under de Nare
il 1hls Seeurity Tnstrament shatt bo pakd 1 the enily Jognlly eititled therato,

I the event of foreclosure of this Scourity fustrament or othoer transfer of (il to the Pioporty tiat exiluguishes the
Indehtedness, alb right, titfe and Intorest of Borrower i aid Lo insurance paticles in forco ahall pias 10 the purchaser,

8, Occupuncy, Presorvation, Malitetance and Protection of the Praperty; Borvower's 200 Applieation)
Louscholds, Borrewor shalf occupy, ostablish, wd use the Propeniy as Dorrower's principal eesidonzo within sixty days
awlor the oxeeution of this Security Instmment (or wiibin sixty dayn of o lnter sulg or transfor of the Pronerss and shali
continue 1o vecupy the Peaparty as Borrowor's prineipat realdonco for il loast ono yanr after the date of decupaiey,
uniess Londar determines Sint requisonom whil cinso umine hardstdy fur Borrowor, or unless exienuniing circumsiances
ealsy whivh are boyow! Borrower's conteol, Boreowor shall notify Lendor of wny extenvating clrcumimtanges, Dorrowsr
shull not carmit wasio or destroy, dniage or substutlitly change the Propeny or altlow vhe Propeny « deterlorute,
roasonabilo wour and war oxcepted, Lendor may inapect the Property I i Proporty is vacant or abandoned or the Yomn s
e defmult, londor may take . ronsonable actlon o protect mwl presosve swh vacant or abandoned Propeny.
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Borrower shall also bo in default if Borrower, durlng the loan applictlon procean, gave mmerially false or faceuraie
infornation or zements to Lendor (or filed to provide Letidor with any material information) in connection with the
loan cvidenced by the Note, Including, but not Hmited to, representutions concerning Borrower's occupancy of the
Propenty as o principal reskdonce. I this Securlly Instrument is on a lfeaschold, Borrawer shall comply wih the
provisions of the lease. If Borrower scqulres fee title 1o the Property, the leaschold and fee titic shall not be merged
unless Lender ngrees to the merger [n writing,

6. Condemnation, The proceeds of any award or claim for danmgcs. dhrect or consequentinl, n connection with
any condenuation or other tnking of any part of the Property, or for conveyarice in place of condemmation, are hercby.
assigned aml shalt be paid (o Lender to the extent of the fall amount of the Indebicdness thal remains unpald under e
Note and this Sccurlty Instrument, Lender shall apply such procecds 10 the reduction of the indebiedness under the Note
and thls Securiy; Insirument, first to any delinquent amounts applied In the order provided in paragraph 3, and then to
prepayment of priacipal, Any application of the procecds to the principat shall nat extend or posipone the due dale of the
monthly prymer:s, svhich are reforred 1o In paragraph 2, or change the amount of such payments. Any excess proceeds
over an amount reqeieed-to pay all outstanding im!eb:cdncua under the ch and this Securlty Inslmmem shinl! be paid 1o
the emity legally entiglod fiereto,

7. Charges to Borrewor and Prntecllon of Lender’s nghm In the !‘roporty. Borrowcr shall pay il
governniental or municipal charges. fines and hopositions that are not included in paragraph 2. Borrower shall pay these
obligations on time ditectly t-itc emity which Is owed the payment, 1f failure to pay would adversely affect Lendor's
interest in the Property, upon Lencer’s cequest Borrower shall prompily furnish 1o Lender recelpis evidencing these -
paymignts,

If Borrower falls to make these paymcms or the payments rcqulrcd by paragraph 2, or fails to perform nny other
covennn(s and agreements contained in this Lecurity Instrument, or there is a legal procecding that may significamly
affect Lender's rights In the Praperty (such as a r.eceeding in bankwuptcy, for condemnation or to enforce laws or
regulations), then Lender may do and pay whatever ts necessary (o preject the value of the Property and Lender's rights
in the Property, including payment of taxes, hazard insureice i nd other items mentioned in paragraph 2,

Any amounts disbursed by Lender under this pacagryyis, shall become an additional debt of Borrower and be
secured by this Security Instrument. These amounts shail bews ‘aterest from the date of disbursement, at the'Note raie,
and at the option of Lender, shail be immediately due and payable, ‘

Borrower shall piomptly discharge any lien which has priority cve- this Securlty lmlmlm.m unless Bcrrower. (u)
ngrees n writing to the payment of the obligation secured by the Hen b a manner acceptable o Lender; (b) comtests in
good faith tie lien by, or defends against enforcement of the fien in, legal nrocuedings which In the Lender’s oplnion
operaie lo prevent the enforcement of the len; or (¢) sccures from the holder of the lien an agreement satisfactory 10
Lender subordinating the lien to this Security Instrument, If Lender determines that ary rart of the Property is subject te
a lien which may ottain priority over this Security Instrument, Lender may give Borravcra notice Identifying the lien,
Borrower shell satisfy the len or take ono or more of the actions set forth above within 10 divs of the giving of notice.

8, Fees, Lender may collect fees and charges authonzcd by the Secrelary, - _

9. Grounds for Acceleration of Debt, '

(n) Default, Londer may, except as Hinited by rcgulaliom jssued) by ihe Sccrcmry. in‘the case of paymcnt
defaults, require immediate payment in fll of all sums secured by this Security Insirument if;
{i) Borrower defaults by falling 10 pay in full ony monthly payment required by thls Securiy Instrument
prior 0 or on the due date of the next monthly payment, ue
(il) Borrower defaults by filing, for a peried of thirly days, 1o perforn any other oblignuonx coumiucd in
this Security Instrument,
(b) Sale Without Credit Approval, Lender shall, if permitzed by applcable lnw (Including Section 341(d) of
the Garn-St, Germain Depositaty Instiwitions Act of 1982, 12 U.S.C.17015-3(d)) and whh Ihe prior approval of
the Sectetary, require immediate payment in full of sl sums secured by this Security Instrument if;
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(iy Al or part of the Property, or a buncficial bterest in i trvst uwning all or pars of the Property, 15 sold ar
otherwle insterred (other than by devise or descent),
() The Properiy Is not occupled by the purchinser or grantee «n his or hor principnl realdance, or the
purchaser or grantce does 20 ocoupy the Property but hin or her credit hus um buctt npproml in aceordance
with the cequirements of thie Secratary,
{¢) No Walver, 1 circumsiances occur that would permit Londer 1o requiro immedinte payment in fult, bu
Leader does not yequise such payments, Lender duon tiot wilve {ts cigine whh respect o subsequant evenis,
() Rogulutlons of HUD Seeretnry, In many clreunwtoncus vogulntions tsaued by the Scerciary will lwih
Latder's tights, in the cuse of payment defnulin, to require inmedinie payment tn Al wd Foreclose If nol palu,
This Seourlty tnsimnient does not withorlze aceolermtlon or foreclosuro If not permitied by regutations of the
Secrelny,
(o) ieloy .mau Not Tsured, l!nrruwer wgreos Wt i this Securlly tnstrament and e Note nro nol detormined 1o
be olighite for titsuranco under tho Natlonal Tousing Act within 60 days from the date horeof, lender pwy, at
t option,<ezuire immediate payment in Rl of n sums secured by this Security insinitient. A wrilien
siatement of wy anthorbrad ngeni of o Seoretary dited subseruent 1o 60 daya from e dute horeof, dectining
0 tisuee s Secvaiee Instrament wid the Note, shall b deomed conchilve prool of such Ineligibility.
Nutwithstanding tha frregolng, this optlon may not be exerclsed by Lemlor when the unavallubllity of
{naurance I solely div'to Lender's filure 1o romit u morigago insurice promium (o e Secretary,

1%, Roinstwtement, Borrowor ez saght to bo rolnstised If Londer hus required immedine paymont in Gl because
af Borrower's fallute 10 pay an amonnt dus-sudor fite Noto or this Secorlty hutsumont, This right applies oven after
fureclosure proceedings are dnstimred, To relustito the Securlty tnstrument, Borcawer sholl tonder in # tump sum all
amounty required o bring Borrower's accourt cunent Inchuling, 1 the extont thoy are obligailons of Borrower wder
Uy Security [nstrument, foreclostite costr md_r-psonablo amd custoiarey atornoys’ fees aid oxpenses properly
mssociied with the foteclosure proceeding, Upoa relnmintoment by Borrowor, this Sceurhy Dnument amd the
obtigations U §i securcs ahall temain in offect as iF Landes hnd not required immediate payment [n full, However,
Letdor I8 ton requlred o pormit relrstatomont i€ (1) Lewdsi s accepted rolnatatonient after the commenconent of
forectosure proceedings whhln two yonrs Immediaiely precading the comwncement of n current foreclosurn
proceeding, (1) relnsaoment will preciude foreclosuee on dffcreat grounds In tho fiure, or (HHl) relnmtatement wil)
wdvorsely affocy the priority of the Yon cronted by this Securlty hmmm "

1L, Horrower Not Relennod; Forbowrunce By Londor Ned »Svalver. Exiension of the tlmoe of payneit o
mudiication of amoridzatton of the sums secured by this Security lmumuz it yrated by Lomder 1o any succensr In
interest of Borrower shalt not oporite w0 celearo the nbillty of the origivnt Boriows:. or Borrower's successor I inlerest,
Lesdor shall not be vequired 1o commence proceedings ngainst any successor ba-iorzost or refuse to oxteid time for
payhicnt or oerwise wodlly amortization of the sums securad by thls Securhy Inviviimet by reason of any demsixd
made by the orlginal Borrower or Rotrower's successors in interest, Any forbearance by Joaander in oxeeclsing any tight
or tetnedy shalt not be a watver of or prechulo the oxerchis of any right or remiedy,

12, Successurs wnd Axsigng Dounck Joint wnd Sovorad Linbity; Co-Signors, Tho. covetiar.e amd ugreemonis of
ihls Sccurlty instruniens shall bind and bonefit the suceessors and wsslge of Lender mxl Boriover, subject to the
provisions of parngraph %(b), Borrower's covenants aad ugrcomenia shall be joint and several, Any Forrower who
co-figus ls Security Insirument bt does not oxecuts the Note; (a) Is co-igning this Seciirlly Inairinent only 1o
monigage, geant ad convey thm Borrower's Interost i the Proporty wider the teris of thls Security Insirument; (b} s
ot personally obligated to pay dhe sums secured by this Seeurlty Instrument; ind (¢) ngrees that Latxler and any other
Dorrower may agree to oxtend, nwdify, fotbear or make any accommpdations with regard to the termw of tils Securlty
{instewnent or tho Note whiliout thay Borrower's consent,
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13, Notlees, Any notice (o Borrower provided for in this Security Instrument shall be given by dellvering it or by
mailing it by first class mail unless applicable law requires use of another method, The nntlee shall be directed o the
Property Address or any other address Rorrower designates by notice to Lender, Any notice to Lender shall be given by
first class moil to Lender's address siated herein or any address Lender designates by notice to Borrower, Any notice
provided for in this Securlty Insirument shall be deemed 1o Imvc been glven to Borrower or Lender when glven as
provided in this paragraph, .

14. Governing Law; Severability, This Security Instrument shall be 3ovcmcd by Federul law nnd the law of the
jurisdiction In which the Property is located, In the event that any provision or clavse of this Security Instrument or the
Note conflicts with applicable law, such contllct shall not affect other provisions of his Securlty Instrument or the Note -

~ which can be lven effect without the conflicting provlsion To this end the provisions of thia Security Instrument and
~ the Note are declared to be severabie, ‘
t5. Besrover's Copy, Borrower shall be given one conformcd copy of the Notc and of this Securlty luuu'umem.

16. Hazardons Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or relense of
any Hazardous Sthelonces on orin the Property, Borrower shall not do, nor allow anyone cise (o do, anything affecting
the Propenty that isdnviotation of any Environmental Law. The preceding two sentences shall not apply 1o the presence,

‘use, or storuge on the Pieparty of small quantities of Hazardous Substances that are generally recognized to be
appropriate (o normal resideria’ uses and 1o mainenpnce of the Property,

Borrower shall promptly-give Lender wrilten notice of any investigation, claim, demand, lawsuit or mhcr actlon by
any governmental or regulitory oaeictor private party involving the Propenty and any Hazardous Substunce or
Environmental Law of which Borrower haz-aawal knowledge. If Borrower leacns, or is notified by any governmenial or
regulnsory authority, that any removal cr other remediation of any Hazardous Substarices affecting the Property is
neecssary, Borrower shall promptly take all nce.gary remodin} actions in accordance with Environmenial Luw.

As used In this paragraph 16, "Hazarduus Substances” are those substances defined s toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or 1xic petroleum
products, toxic pesticldes and herblcides, volatlle soivens, materials containing asbestos or formakiehyde, and
radionctive materlals. As used in iifs paragraph 16, “Fivironmenta! Law" means federnl laws and laws of the
Jurisdiction where the Property Is located that relate 1o healih, sricry or cnvironmcnml protection,

NON-UNIFORM COVENANTS, Borrower nnd Leder further coveran, nnd agree ay follows: .

17, Assignment of Ronts, Borrower unconditiorally assigns aid transfers to Lender all the rems and revenues of
the Property. Borrowar authorlzes Lender or Lendet's agents 1o collect the sems and revenues and hereby directs ench
tenant of the Propenty 1o pay the cents o Lender or Lendor's ngents, However, navr 1o Lender's notice to Borrower of
Borrower's breach of any covenant or agreemant in the Securlty Instrumens, Borioviar shall collect and reccive all rents
and revenues of the Property a3 trustee for the henefit of Lender and Borrower, This rssiznment of retus consiitwies an
nbsoluie assignment atid not an assignment for additlonn) security only,

If Lender gives novice of breach to Borrower: (n) b ronts rccelved by Borrower shal oe isld by Borrower as .
trustee for beneil of Lender only, to be applied to the sums secured by the Security Instrwiene <) Lender shall be
entitled to collect and receive al) of the ronts of the Property; and (c) each tenant of the Property shalv pay all rents due
ard wnpald 1o Lendor or Lender’s agemt on Londer's written demand o the tenant,

Borrower hias not cxeouted anty prior assignment of the rents and has not skl will not perform any ac. that woultl
prevent Lender from exorcising its rights under this paragraph 17,

Lender shinl not be required 1o enter upan, take controf of or maintain the Praperty hefore or afier giving notice of
breach 1o Borrower, However, Lender or a judlelatly appolnied receivet may do 50 ot iy o there is n breach, Any
appheation of rents shal) not cure or walve any dafault or invalidate noy oter right or remedy of Lender, This
wsigament of reuts of the Property shall terminate when the debt sceured by the Securbly Insirument bs paid in full,
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18, Foreclesueo Procoduro. I Lendor yoyulees lmmedinto payment in full andor purngruph 9, Londer may
forechose this Securlty dnstrianvnt by Judclal procoviling. Londer shall bo entltlod (o colloet all expenses corred
In pursuing the remediea provided In thix puragraph 18, lchading, byt not Hikted (o, rensonnblo attornoys’ fees
utid costa of Hide vvldonge,

It the Londer's Intgrest In thls Soeurlly Tusteoment v held by tho Sccectary and tho Seckelury rognires
Imedinte gaymont I full under Paragraph 9, tho Secrotary miny avoke tha nonjudiclal power of sale provided
In the Single Family Mortgage Forecloxure Act of 1994 ("Act") (12 UN.C. 3781 ¢t seq) by roquesting
faroclosure commimloner deslgnatod wnder the Act to commence foreclosro wnd to soll the Praperty us
providud tn the Aet. Nothing In the proceding suntence shall doprive the Secretury of nny rights otherwiie
wvallahle to 4 Lender under thiv Paragraph 18 or applicable luw,

19, Relenss; Upon payment of ail sums secured by this Securlty Inmmimen, Londer shall rolease s Security
Insteument whihioat #harge to Borrower, Borrower shall piy iy recordation cons,

20, Walver of foeesssud, Borrowor waives wl right of homestend sxemption in the Praporty,

20, Ridors to thiy Secuticy Instrument, If ong or more ridees are executed by Borrower and recorded togother
with this Securlty lnstrument, the ‘ervssants of cnch such rider shall & Incorporated Inmo amd shofl amend and
supplement the covenanis and agreonionts < this Sccurty Instrament as if the rider(s) were & part of this Sccurity
Insiument, {Cheek applicable box(os), " .

E} Condomintum Rider E Growing Hquity Rider &) omer (apecity)

Planned Unit Development Rider ) Oeodunted Payment Rider ~ ADJUSTABLE HATR RIDER

@D 9R0L) ey
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BY SIGNING BELOW, Borrower accepis and agrees lo the lerms comlned in this Securlty Instrument and in any
rider(s) exccuted by Borrower and recorded with it ‘
Witnesses:

. ! " ) 4 ) ' |
- //7',412,2,&.&/5 | /éff‘-"f” (Seal

KARIA B RIOCH Dorawer

“Urasie el o . (Seal)
MARY B'IJTN Jlorrower

{Seal) (Geal)
Burrawar a Horower

(Seal) {Seal)
Borrawer . ' . sflonawer

Lo 1Senly - (Sealy
Sorrwis ‘ Borrowsr

STATE ({F ll.,lﬁNOIS, '(-) o, ‘ County sst

RS et . __\ » i Notary Fablic in and for aaid county md stale do hereby cenlly
At MARIA K RI0S, An Unmarried Homan AND MARY WPLTRAN, AN UNKARRIED WOMAN, AS JOINT
TENANTS

« personally known 1o me 10 bo the actie peraon(s) whose name(s)
subsceribed 1o the rereuolnn Instyumenst, appesred before me this day In potson, and ncksowledged g
algned nnd delivered the snld instramont an ~b-Caie” free mixd voluntary nct, for the wesnt jurposcs thoreln

© setforth, . - oy ¢
CHven under my hand and officinl sonl, this ¢ ] dny of Mav [N Rl

My Commmission Bxpires: % l lhl clf . >
| ____V L Wvb
Natary Publle

"OFFICIAL SEAL'
VICTORIA |, PEREZ |
Pubiic, Siate of inols

My Comminston Expires 8/1

@R eon  rwawe
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0006950067
PHA Case No, )

131-8311639-729

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this Sth  doyof MAY 4836
and i incorporreed into and shall be deetned to amend and supplement the Marignge, Deed of Trust or Security
Deedt ("Security Jnanvment”) of the sime date given by the undersigned {*Borrower") 1o secure Borrower's Note
("Note") w0 : -

CC8 MORTGAGE IMC

{ihe "Lender”) of the same date o covering the property described in the Security Instrument and focated at;

3439 N, LAVERGNE AVENUE CHIVAGO IL 60641

[Eropanty Address)

THE NOTE CONTAINS PROVISIONS ~ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE
AMOUNT THE BORROWER’S INTERES' RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORLO'WSER MUST PAY,

ADDITIONAL COVENANTS, In addivion to the covenavs-and ngreements made In the Sccurlty
Instrument, Borrower and Lender lunbier covenant and sgree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

{(A) Change Dite

The Imerest rate niay change on the first duy of  JULY kLY , and on 1t day
of ench succeeding year, "Change Datc” means ench duie an which the Intorest rate couid zhanes,

(B) The lidex ‘ o

Beginning with the first Change Date, the inierest rate will be based on an Index, “Index” saezne the weekly
averngo ylold on United Swtes Treasury Securities ndjusicd 0 a constam malurity of one vear, as iande available
by the Federal Reserve Board, "Current Index” mwans the most recom Index figure avallable 30 days e the
Change Dute, I the fiulex (as defined above) Is tio longer avallable, Lendor will use as & now Index any index
prescribed by the Scerelury, As used in this Rldor, "Secremry means the Scerctary of Hovsing and Urban
Develaprient or his or her designee.” Lender will give Borrower notice of the new Index,

FHA Multistuie ARM Rider « 10/98
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{C) Caleulution of Interest Rato Changes

Before cach Change Dato, Lender whi caleuive a new Interesl rale by ullﬂlng a margin of

THO AND THREX-QUARTERS percemage poini(s) ¢ - 2,780 %) to
{he Current Index and rounding the sum to the nearest one-cighth of one percentage point (0,125%). Subject o
thie Hmits aind in parageaph (D) of this Rider, this rounded nmount will be the new imcrcsi rate untl the next
Chungc Deie.

(D) Limity or 3nterest Rate Changes

The existing wweeezt rato will never Increase or decrenso by more than one percentage point (1.0%) on any
singie Change Date, Tite iriarest rave will never be more than flve percenttage polnts (5.0%) higher or lower than .
the initial interest rate, as stwerd in Paragraph 2 of the Note,

(E) Caleulstion of Paymen’ Chivige

If the interest rate changes o o Change Date, Lenter will calculate the amount of moembly payment of
principal and interest which would be wicessiry 1o repay the unpaid principal balance in full at the Mawrity Date
al ihe new interest rate through substamtialiy :qual payments, In making such calculaton, Lender will use the
unpald princlpat balance which would be oweit on the Change Date if there had been no defaull in payment on
the Note, reduced by the amount of apy prepayrcins to princippl, The resull of this culculation will be the
amourt of the new monthly payment of principa) and irereat,

(F) Notice of Changes

Lender will glve notice to Barrower of any change tn ke laterest rate and monthly paymcnl amount. The
notice must be given ni least 25 days before the new monthly pryment amount 1s due, and muss set forth (i) the -
date of the notice, () the Chinnge Date, (IH) the ofd Interest rate, (ivi-iire new literest tale, (v) the new monthly
payment amount, (vi) the Current Index and the dote it was published, (v1) te method of calcolming the change
in monihly payment amount, ard (viii) any other information which may be-zeqaired by law from time (o time.

{G) Effective I)nte of Chanpes

A new interest rate calculated in accordance with paragraphs (C) and (D) of this Riger will become effective
on the Change Date, Borrower shail make a payment in the new monthly amount beghizing on the first payment
date which occurs at least 25 days afier Lendet has given Borrower the notice of changes 'cquired by paragraph |
(F) of this Rider, Borrower shall have no obligntlon to poy any increase in the monthly ps ntent: amount
calculated in nccordance with paragraph (E) of this Rider for any payment daic occurring less thez 25 days afiey
Lender has given the required notice, If the monthly payment amount calculated in accordance with anragraph
(E) of this Rider decreased, bul Lender fulled to give rimely notlce of the decrease and Borrower wade any .
monthly payment amounts exceeding the payment amount which showld have been siated in a timely notice, then
Borrower has the optlon to either (i) demand die relurn to Borrower of any axcess payment, with inlcrest thereon
at the Note rate (a rale equal to the interest rate which should have been stated in » imely notice), or (i) request
that any excess payment, with inerest thereon at the Note rate, be applied ns payment of prlnclpal Lender's
obligation (o return rny excess payment with interest on dcmnnd is not assignable even if the Note is oiherwnsc '
assigned before the demand for retuen {5 made, ‘ _

mﬁlﬂ oy ‘ : . ' lﬂthm_% ‘
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BY SIGNING BELOW, Barrowee necopts aul

Adjustuble Rate Rider.
A Y
MARIA ¢ RID8 Hinrmwor

oy S00Y)

Horwer

e boey s v tsrnmmermnprn (SO
duirowat

{Senl}
dirrower

%ﬁﬂl W)

0008580067

igreos to the tlorms and covenitie contained In this

[ ' : '
D0ty L LE G e raren (SR
NARY BRLTRAN - hormwer

SRS (. )
Norwer

Seal
ST ————————————— . | |}

Morwer -

..... (S0l
-i.muuww

Tage bt )







