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nondagoris  KARL Y AOWARD and SANDRA A. HOWARD, HIS WIFE A5 JOINT TENANTS
A {"aoirower"). This Security Instrument is given to ___Aames Home

= » which is organized and existing
. and whose address is

LS BLVD., SUITE 1000, LOS ANCE, 7S, CA 90010 ("Lender"). Borrower owss Lender the
principal surm of TEN THOUSAND AND 00/100 =
Doilars (U.8. $ 1,000.00 ). This dabt is evidenced by Botrower’s nate
dated the same date as this Security Instrument {"Note™, which provides for monthly payments, with the ful
debt, ¥ not paid earier, due and payable on __ 05/20//006. . This

Security Instrument secures to Lender: (a) the repayment of (hr fabt evidenced by the Note, with interest, and
afl renewals, extensions and modifications of the Note; (b} ths nsyment of alt other sums, with interest,
advanced under paragraph 7 to protect the security of this Securitv strument; and (c) the performance of
Borrower's covenants and agreements under this Security instrurcents”and the Note. For this purpose,
Borrower doss hereby mortgage, grant and convey to Lende;%i‘m ing described property located in
COOK COUNTY . /{:/ RO, Winois:
7N RS

LOT 13 IR J.E, MERRION'S COUNTRY CLUB HILLS 3RD ADDITION A SUBDIVISION

OF PART OF THE NORTH BALF OF THE SOUTHWEST % OF SECTION 3, TOWNSHIP 35

NORTH, RANGE 13, EAST GF THE THIRD PRINCIPAL MERIDIAN, IN LUZK COUNTY,

ILLINOIS. 0L
Pin 131 03- 304 DY
which has the addrass of _18771 8. CICERQ ' COUNTRY CLUE KILLS
Brewt iy
Hinois _60478 ("Property”};
Zig Coda

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixturas now or hareafter a part of the Property. All replacements and additions shall aiso be
covered by this Security instrument. Aii of the foregaing is referred to in this Security Instrument as the
"Pfoperty."

BORROWER COVENANTS that Borrawer is lawfully selsed of the estate hereby conveyed and has the
right to mortgage, grant and convsy the Property and that the Property is unancumbered, except for
encumbrances of record, Borrawer warrants and will defend generally the titie to the Property against all claims
and demands, subject to any encumbrances of record.
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FORM COVENANTS. Borrower and Lender covenant and agree as foilows:

syment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay
L ... principai of and interest on the debt evidenced by the Note and any prepayment and late charges
I . _.=wertifider the Note.
ety 2. Funds for Taxes and Insurance. W required by Lender, Borrower shall pay to Lender on the day
z*-* * monthly payments are due under the Note, until the Note Is pald in full, a sum (*Funds"} for: (a) yearly taxes and
V] assassments which may attain priority over this Security Instrument as a lien on the Property; (b) vearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums;
(d) yearly flood insurance premiums, if any; (e} yearly mortgage insurance premiums, if any; and (f) any sums
payable by Borrower to Lender, in accordance with the provisions of paragraph 8, In lleu of the payment of
moigage insurance premiums. These tems are called "Escrow lfems.” Lender may, at any time, collect and
hold Funds in an amount not to exceed the maximum amount a lender for & federally related mortgage loan may
require for Borrower's escrow account under the federe! Real Estate Seltlement Procedures Act of 1974 as
amended fram time to time, 12 U.S.C. § 2601 et saq. ("RESPA"), uniess anather law that applies ta the Funds
sots a lesser.amrunt. ¥ so, Lender may, at any lime, collect and hold Funds in an amount not to exceed the
lesser amount. Lender may estimate the amount of Funds due on the basis of current dats and reasonable
estimates of exper.ditures of future Escrow items or otherwisa in accordance wiih applicable law.

The Funds sii9!' ha held in an institution whose deposits are insured by a federal agency, instrumentality
or entity (including Lenda:. # Lender is such an institution) or in any Federal Home Loan Bank, Lender shall
apply the Funds to pay the Esc'ow ltems. Lender may not charge Borrower for holding and applying the Funds,
annually analyzing the escrcv. account or verifying the Escrow tems, unless Lender pays Barrower interest on
the Funds and applicable law penitu L.ander fo make such & charge. However, Lender may require Borrower to
pay a one-time charge for an indepanden! real ostate tax reporting service used by Lender in connection with
this loan, unless applicable law providus otherwise. Unless an agreement is made or applicable Jaw requires
interest to be paid, Lender shafl not be required to pay Borrower any interest cr earnings on the Funds. Borrower
and Lender may agree in wriling, however, that interest shall be paid on the Funds. Lender shall give to
Borrower, without charge, an annual accounting ¢t the Funds, showing credits and debits to the Funds and the
purpose far which each debit to the Funds was made. Tre Funds are pledged as additional security for all sums
secured by this Security instrument,

it the Funds held by Lender exceed the amounts vermitted to be held by applicabie taw, Lender shal!
arcaunt to Borrower for the excess Funds in accordance wiip (i requirements of applicable law. If the amount
of the Funds held by Lender at any time is not sufficient to pay the Escrow lterns when due, Lender may so
notify Borrower in writing and, in such case, Borrower shall pay t='Cendar the amount necessary to make up the
deficiency. Borrower shall make up the deficiency in no more than tvelve monthly payments, at Lender's sole
discretion.

Upon payment in full of al) sums secured by this Security Instrunion®, Landar shall promptly refund to
Borrower any Funds held by Lender. Hf, under paragraph 21, Lender shall acqeive-or sell the Property, Lender,
prior to the acquisition or sale of the Properly, shall apply any Funds held by Lendsa: ut the time of acquisition or

sale as a credit against the sums secured by this Security Instrument, E?,
3. Application of Payments. Unless appliceble 'aw provides otherwise, a'l ravinenis received by X
Lender under paragraphs 1 and 2 shall be applied: first, to amounts payable under payreph 2; second, to 2
interest due; third, to principal due; and fourth, to any late charges due under the Note. :%
4. Charges; Liens. Borrowaer shall pay all taxes, assessments, charges, fines &ad impositions &
attributable to the Property which may attain priority over this Security Instrument, and leasehold payments or »

ground rents, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in
that manner, Borrower shall pay them on time directly to the person cwed payment. Borrower shall promptly
furnish to Lender all notices of amounts to be paid under this paragraph. If Borrowar makes these payments
directly, Borrower shall promptly fumish to Lender raceipts evidencing the payments.

Borrower shall promptly discharge any fien which has priority over this Security instrument unless
Borrawer: {a) agrees in writing o the payment of the obligation secured by the lien in a manner acceptable to
Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings
which in the Lender's opinion operate to prevent the enforcement of the lien; or {c} secures from the holder of
the lien an agreement satisfactory to Lender subordinating the lien to this Security instrument. ¥ Lender
determines that any pant of the Property is subject to a lien which may attain priority over this Security
instrument, Lender may give Borrower a notice identifying the fien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.
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.‘ . Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter
ereM¥@0n the Property insured against loss by fire, hazards included within the term “extended coverage” and
any other hazards, including flocds or flooding, for which Lender requires insurance. This insurance shall be
maintained in the amounts and for the periods that Lender requires. The insurance carrier providing the
insurance shall be chosen by Borrower subject to Lendar's approval which shall not be unreasonably withheld.
if Borrower tails to maintain coverage described above, Lender may, at Lender option, obtain coverage to protect
Lender's rights in the Properly in accardance with paragraph 7.

Al insurance policies and renawals shall be acceptable to Lender and shafl include a standard
mongagee clause. Lender shall have the right to hold the palicies and renewals. If Lender requires, Borrower
shall promptly give to Lendar all recelpts of pald premiums and renewal notices. In the event of loss, Barrower
shall give prompt notice to the insurance carrier and Lender. Lender may make proot of loss if not made
pramptly by Borrower.

Unlass Lender and Borrower otherwise agrae in writing, insurance proceeds shall be applied to
restoration or rapair of the Property damaged, if the restoration or repair is economically feasible and Lender’s
security is not lescened, if the restoration or repair Is not economically feasible or Lender's security would be
lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or
not then due, with ary excess paid to Borrower. [ Borrower abandons the Propenrty, or does not answer within
30 days a notice from Leider that the insurance carrier has offered to settle a claim, then Lender may collect the
Insurance proceeds. Lentar may use the proceeds to repalr or restore the Property or to pay sums secured by
this Security Instrument, whother.or not then due. The 30-day pericd will begin when the notice is given,

Unless Lender and borrov:ar otherwise agree in writing, any application of proceeds to principal shal
not extend or postpone the due dzie of the monthly payments referred to in paragraphs 1 and 2 or change the
amount of the payments. f under parigiaph 21 the Property is acquired by Lender, Borrower's right to any
insurance policies and proceeds resuhing from damage to the Property prior to the acquisition shaft pass to
Lender to the extent of the sums secured by #1i= Security instrument immediately prior to the acquisition,

6. Occupancy, Preservation, Malitzounce and Protection of the Property; Borrower's Loan
Application; Leaseholds. Barrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of tkis Security Instrument and shall continve to occupy the
Property as Borrower's principal residence for at leas? one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shail no1 oe  unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrawsr's control. Eoriower shall not destroy, damage or impair the
Property, aliow the Propery lo deteriorate or commit waste on *he Property. Borrower shall be in defauit if any
forfeiture action or proceeding, whether civil or criminal, is begun thet-in Lendet's good faith judgment could
result in forfelture of the Property or otherwise materially impair the [ en craated by this Security Instrument or
Lender's securily interest. Borrower may cure such a default and reincizie. as provided in paragraph 18, by
causing the action or proceeding to be dismissed with a ruling that, in-Lzndar's good faith determination,
precludes forfsiture of Borrower's interest in the Property or other material impairnant of the lien created by this
Security Instrument or Lender's security interest. Borrower shall also bie in defaul i Bomower, during the loan
application proceas, gave materially false or Inaccurate information or statements to Lengar (or failed to provide
Lender with any material information) in connection with the foan evidenced by the Nz, including, but not
limited to, representations conceming Borrower's occupancy of the Property as a principu residence. If this
Security Instrument is on a leasshold, Borrower shall comply with all the provisions of the {save. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lenarr egrees to the
metrger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perorm the covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly afect
Lender’s rights in the Property (such as a proceeding In bankruptcy, prabate, for condemnation or forfaiture or to
enforce laws or regulations), then Lender may do and pay for whatever is necessary to protect the value of the
Property and Lender's rights in the Proparty. Lender’s actions may inciude paying any sums secured by a lien
which has priority over this Security Instrument, appearing in court, paying reasonable attomeys' fees and
antering on the Praperty to make repairs. Although Lender may take action under this paragraph 7, Lender does
not have to do so.

Any amounts disbursed by Lender under paragraph 7 shall become additional debt of Borrower secured
by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these anounts shall
bear interest from the date of disbursement at the Note rate and shall be payabie, with inferest, upon notice from
Lender to Barrower requesting payment.
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:k: . Mortgage Insurance. ! Lender required mortgage insurance as a condition of making the lpan
se by this Security Instrument, Borrower shall pay the premiums required to maintain the mortgage
insurance in effact. H, for any reason, the mortgage insurance coverage requirsd by Lender lapses or ceases to
be in effect, Borrower shall pay the premiums required {o obtain coverage substantially equivalent to the
mortgage insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the
mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. if substantially
equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal
fo one-twetfth of the yearly mortgage insurance premium being paid by Borrowar when the insurance coverage
lapsed or ceased 1o be in effect. Lender will accept, usa and retain these payments as a loss reserve in lisu of
mortgage insurance. Loss reserve payments may no longer be requirad, at the option of Lender, if mortgage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by
Lender again becomes available and is obtainad. Borrower shall pay the premiums required to maintain
mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in
accordance witii eny written agreement between Borrowsr and Lender or applicable law.

9. inspec’ion. Lender or its agent may make reasonable entries upon and inspections of the Property.
Lender shail give Zsoirower notice at the time of or prior to an inspection specifying reasonable cause for the
inspection.

10. Condemnaux). The proceeds of any award or claim for damages, direct or consaquential, in
connection with any condamastion or other taking of any part of the Properly, or for conveyance in lieu of
condemnation, are hereby ass'ored and shall ba paid to Lender.

In the event of a total takirg of the Property, the proceads shail be applied to the sums secured by this
Security Instrument, whether or nui Pien due, with any excess paid to Borrower. In the event of a partial taking
of the Property in which the fair market valub of the Property immediately before the taking is equal to or greater
than the amount of the sums secured-by this Security Instrument immediately before the taking, unless
Borrower and Lender atherwise agree in willimg, the sums secured by this Security Instrument shall be reduced
by the amount of the proceeds multiplied by il foliowing fraction: (a) the total amount of the sums secured
immadiately before the taking, divided by (b) the iair matket value of the Property immediately before the taking.
Any balance shali be paid to Borrower. In the even! of a partial taking of the Property in which the fair market
value of the Property immediately before the taking Is lass than the amount of the sums secured immediately
before the taking, unless Borrower and Lender otherwise ayre in writing or unless applicable law otherwise
provides, the proceeds shall be applied to the sums sacured oy this Security instrument whather or not the
sums are than due.

It the Property is abandoned by Borrower, or if, after notice by Lender to Bowower that the condemnor
offers to make an award or settle a claim for damages, Borrower fails *o reapond to Lender within 30 days after
the date the notice is given, Lender is authorized to collect and apply ine proceeds, at its oplion, either to
restoration ar repair of the Praperty or to the sums secured by this Security Instrizment, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of the of the manthly payments referred to in paragraphs 1 and 2 or change
the amount of such payments,

11. Barrower Not Released; Forebearance by Lander Not a Waiver, Exiarsinn of the time for
payment or modification of amortization of the sums secured by this Security Instrument grzated by Lender to
any successor in interest of Borrower shall not operate to release the fiability of the orininz! Barrower of
Borrower's successors in interest. Lender shall not be required to commence proceedinas against any
successor in intarest or refuse 1o extend time for paymant or otherwise modify amortization of the sums secured
by this Secutity Instrument by reason of any demand made by the original Borrower or Borrower’s successors in
interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preciude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provsions of paragraph 17. Borrower's covenants and agreements shall be joint and
several. Any Borrower who co-signs this Security instrument but does not execute the Note: (a} is co-signing
this Security Instrument only to mortgage, grant and convey that Borrower's interest in the Proparty under the
terms of this Securty Instrument; (b) is not personally obligated to pay the sums secured by this Security
instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make
any accommodations with regard to other terms of this Security Instrument or the Note without that Borrower's

consent.

page 4







~

S R AN RO TN . s

o3, Loan Charges. If the loan secured by this Security instrument is subject to a faw which sals
muﬁv loan charges, and that law is finally interpreted so that the interest or other loan charges coilected or
(2] ected in connection with the loan exceed the permittad limits, then: (a) any such loan charge shalt be
reduced by the amount necessary 1o reduce the charge to the permitted limit; and (b) any sums collscted from
Borrower which exceedad permitted limits will be refunded to Barrower. Lender may choose to make this
refund by reducing the principal owed under the Nate or by making a direct payment to Borrower, If a refund
reduces principal, the reductian will be treated as a partial prepayment without any prepayment charge under
the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by deliveting
it or by mailing it by first class mail unless applicable law requires use of another method. The notice shall be
diracted to the Property Address ar any other address Borrower designates by notice to Lender. Any notice to
Lender shall be given by first class mail to Lender's address stated herein or any other address Lender
designates by notice to Borrower. Any notice provided for in this Security Instrument shall be deemed to have
been given to Buirower or Lender when given as provided in this paragraph.

15, Govsining Law; Sevarability. This Security Instrument shall be governed by federai faw and the
law of the jurisdictica in which the Property is focated. in the event that any provision or clause of this Security
Instrument or the Nuie canflicts with applicable law, such conflict shall not affect other provisions of this Security
Instrument or the Nute-wiich can be given effect without the contlicting provision. To this end the provisions of
this Security Instrument and i~ Note are declared to be severable.

16. Barrower's Copy. Borrower shail be given ane conformed copy of the Note and of this Security
Instrument.

17, Transfer of the Property .r a Beneficial interest in Borrowar. |f all or any part of the Property or
any interest in it is sold or transferred (ot & beneficial interest in Barrower is sald or transferred and Botrower is
not a natural person) without Lender's orint written consent, Lender may, at ils option, requira immediate
payment in full of all sums secured by this Szcurity Instrument. Howaever, this option shall not be exercised by
Lender if exercise is prohibited by federal law a= ¢! the date of this Security Instrument.

If Lander axercises this option, Lender =nall niver Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from tha d(te tiie notice is delivered or mailed within which Borrower
must pay all sums secured by this Security Instrument. t Bhrrower falls to pay these sums prior to the explration
of this period, Lender may invoke any remedies permitted ay this Security Instrument without further notice or
demand on Borrower.

18. Borrower's Right to Roinstate. If Borrower meets carain conditions, Borrower shall have the right
tc have enforcement of this Security instrument dJiscontinued at-any time prior to the earlier of: {a) 5 days {or
such other pericd as applicable law may specify for reinstatement) bef wre tha Property pursuant to any power of
sale contained in this Security Instrument; or (b) entry of a judgment entciring this Security Instrument. Those
conditions are that Borrower: {a) pays Lender all sums which then would be 4.2 under this Security Instrument
and the Note as if no acceleration had occurred; (b) cures any default of any ot!wir covenants or agreements; (c)
pays all expenses incurred in enforcing this Security !nstrument, Including, but viet limited to, reasonable
sttorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that tha fien of this
Security Instrument, Lender's rights in the Properly and Borrower’s obligation to pay the “u7s secured by this
Security Instrument shall continue unchanged. Upon reinstatement by Borower, this Seciuiry Instrument and
the obligations secured hereby shali remain fully effective as if no accelaration had occuried. | However, this
right to reinstate shall not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with
this Serurity Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a
change in the entity (known as the "Loan Servicer"} that collects monthly payments due under the Note and
Sscurity Instrument. There also may bs one or more changes of the Loan Servicer unrelated to a sale ot the

Note. If there Is a change of the Loan Servicar, Borrower will be given written notice of the change i1 &%

accordance with paragraph 14 above and applicable law. The notice will state the name and address of the new
Loan Servicer and the address to which payments should be made. The notice will also contain other
information required by applicable law.

20. Hazardous Substances. Borrowsr shall not cause or permit the presence, use, disposal, storage or
release of any Hazardous Substances on or in the Property. Borrower shail not do, nor allow anyone else ta do,
anything affacting the Property that is in violation of any Environmental Law. The preceding two sentances shall
not apply to the presence, use ar storage on the Property of smalt quantities of Hazardous Substances that ate
generatly recognized 1o be appropriate to normal residential uses and to maintenance of the Property.

page 5




" UNOFFICIAL COPY




UNOFFICIAL COPY

»

“ﬁormwer shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other
acll” any govemnmental or regulatory agency or privats party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge. If Borrower fearns, or is notified by
any govarnmental or regulatory authority, that any removal or olher remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promplly take all necessary remedial actions in accordance
with Environmental Law,

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or
hazardous substances by Environmental Law and the fcllowing substances: gasoline, kerosene, other
flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing
asbestos or formaldehyde, and radloactive materials. As used in this paragraph 20, “Environmental Law" means
federal laws and laws of the jurisdiction whare the Property is located that relale to health, safety or
envirgnmental ptotection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Accelferation; Remedies. Lipon Borrower’s breach of any covenent or agreement of Borrower
in this Mortgar,e, including the covenents to pay when due any sums secured by this Mortgage, except
as provided n peragraph 17 hereof, Lender at its option may require immediate payment in full of ail
sums secured Uy ivis Security Instrument without further demand and may foreclose this Security
Instrument by Judici»! proceeding. Lender shall be entitled to collect all expenses incurred in pursuing
the ramedles provide< *o this paragraph 21, including, but not Hmlted to, reasonable attorneys’ fees and
costs of title svidence, \which shall be consldered part of principal.

22. Release. Upon na ment of alt sums sscured by this Securily Instrument, Lender shall release this
Security Instrument withcut chu-ge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. £orower waives all right of homestead exemption in the Property.

24. Riders to this Security Ystrument, If one or more riders are exacuted by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall be Incorporated
into and shall amend and supplement 15 covenants and agreements of this Security Instrument as if the
ridet(s) were a pan of this Security instrumeiil.

[Check applicable box(es)]

L—_] Adjustable Rate Rider D Condor tinitm Rider D 1 - 4 Family Rider

D Graduated Paymant Rider D Planned Uit Davelopment Rider D Biwaekly Payment Rider
Balloon Rider D Rate Improveirsr. Sider Second Home Rider

D Other(s} [specity}

BY SIGNING BELOW, Borrower accepls and agrees 1o the lerms and covenants contained in this
Security Instrument and in any rider(s) executed by Borrower and recotdad vith it.

A Dy

Wilnesses:

Space Below Thia Line For Acknowledgeman)

STATE OF ILLINOIS, o County ss:
), h@L iz el ald Stenwicho uny Q \
a Notary Publicin and for said county and state da hereby certify that -K;xr{ +. Howaed, ane

Sandite P Hew
.personalty known to ms to be the same person(s) whose nama(sg
subscribed to thhe foragoing Instrument, appeared before me this day in person, and acknowledged the

igned and dalivered the said instrument as __ e\~ free and voluntary act, for the

uses and puposes tharein set forth, .
Gﬂa‘r?under my hand and official seal, this 20 dayof oYy {444
i 7
My Commission Expires: -/I//ﬁ 75’»«*» et

Kotary Public

ltaman sy
This Instrument was prepared by: b "O“N"HH”’W} ‘3
3L QERALD STANWICHS
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