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This trust deed consisis of 4 pages (2 sheets 2 sides). The covenants, conditions and provisions appearing on
subsequent pages are (ncorporated herein by reference and are a part hereof and shall be binding on the mortgagor,
its successors and assig:'s.

THIS INDENTURE, made May 8 1996 ,beweenCole Taylor Bank as Trustee

under trust No. 10/17/95,95-~4129 acorporation orgamzed under the laws of , T1jinois  herein referred 10

28 "Mortgagor”, and CHICAGO TITLE AND TRUST COMPANY, an llinois corporation doing business in Chicago, Illinois, herein
referred o as TRUS wimessetlu*Be efiriary of the

THAT, WHEREAS the oF are jllSle indeited o Kle legal holder or holders of the Instalment Note hereinafter described, said
legal holder or holders being herein referred 10 as Holuer, of the Note in the Principal Sumof ($200,000.00) w

Two Hundred thousand and no/cents-ae—cawaa- o e e DOLLARY!
evidenced by one certain Instaiment Note of the Mostgagor o/ even date herewith, made payable 1o THE ORDER OF BEARER o

Joseph Monastero and Salvy G. Monasterc and delivered. in 3
and by which said Note the Mortgagors promise 10 pay the said priiwipal sum and interest from on the balance of~

principal remaining from time o time unpaid at the rate of per cenit per annum in installments (including principal and {5
interest) as follows: Dollarsormoreonthe  Ga; oF 19 ,and

Dotlars or more on the day of each thereafier until said note is fully paid except that the
final payment of principal and interest, if not sooner paid, shall be due on the day of 19
All such payments on account of the indebiedness evidenced by said note 10 be first ipplied to interzst on the unpaid principal balance
and the remainder to principal; provided that each installment unless paid when due shar st in tiquidated damages of;
1, $  PERLATE PAYMENT,or

2. PERCENT OF THE TOTAL MONTHLY PAYMENT, or

3. NO LIQUIDATED DAMAGES FOR LATE PAYMENT,

and all of said principal and interest being made payable at such banking house or trust company in ~ Chicago , [llinois.
as holders of the notcs may, from time 1o time, in wriling appoint, and in the absence of such appointaer:, *izn at the office of

in said city

NOW, THEREFORE, the Morigagor to secure the payment of the said principal sum of mmeyandsaidimerminaccordancewithmq'%
terms, provicions and limiations of this trust deed, and the performance of the covenants and a:;reements her(in contained, by the
Mortgagor to be parformed, and also in the consideration of the sum of One Doilar in hand paid, the receipt whereof is hereby
acknowledged, does by these presents CONVEY and WARRANT unto the Trustee, its successors and assigns, the following described
Real Estate and all of its estate, right, title and interest therein, situate, lying and being in the, COUNTY OF ook
AND STATE OF ILLINOIS, to wit:

Lot 25 in Hubbard's subdivision of block 10 in Watson, Tower and Davis'

subdivision of the West Half of the Northwest Quarter of Section 6,

Township 39 North, Range 14, East of the Third Principal Meridian,

In Cook County, Illinois.
Pin NO. 17-06-116-023
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= Mo}:gagors shall keep all buMgNQrEEm -LC lluéuLmQQ B.X insured against Joss of damage by

fire, lightning or windstorm (and flood damage, where the lender is required by law 10 have its loan so insured) under policies providing
{for payment by the insurance companies of moneys sufficient ither to pay the cost of replacing or repairing the same of 10 pay in full
e indebicdness securcd hereby, all in companies satisfactory to the holders of the noies, under insurance policies payable, in case of
“joss or damage, 10 Trustee for the benefit of the holders of the notes, such rights to be evidenced by the standard morigage clause to be
“fitached to each policy, and shall deliver all policies, including additional and renewal policies, to holders of the notes, and in case of
“nsurance about to expire, shall deliver rencwal policies not less than ten days prior o the respective dates of expiration.
i#. In case of default therein, Trustee or the holders of the notes, or of any of them, may, but nead not, make any payment or perform
.f:?.l'ly act hereinbefore required of Morigagors in any form and manner deemed expedient, and may, but need not, make full or partial
payments of principal or interest on prior encumbrances, if any, and purchase, discharge, compromise or selte any tax lien or other
prior lien or title or claim thereof, or redeem from any {ax sale or forfeiture affecting said premises or conlest any 1ax or assessment.
All moneys paid for any of the purposes herein authorized and all expenses paid or incurred in connection therewith, including
attommeys' fees, and any other moneys advanced by Trusice or the holders of the notes, or of any of them, to protect the mortgaged
premises and the lien hereof, plus reasonable compensation 1o Trustee for each matter concerning which action herein authorized may
be taken, shall be so much additional indebiedness secured hereby and shall become immediately due and payable without notice and
with interest thereon 4i.a rate eguivalent 10 the highest post maturity rate set forth in the notes securing this trust deed, if any,
otherwise the highest pic maturely rate set forth therein. Inaction of Trustee or holders of the notes shall never be considered as a
waiver of any right accruirg io them on account of any default hereunder on the part of the Morngagors,

5. The Trustee ox the holdess of the notes hereby secured making any payment hereby authorized relating 1o 1axes or assessments, may
do so according to any bill, stuieinent or estimate procured from the appropriate public office without injury into the accuracy of such
bill, statement or estimate or into the v:lidity of any tax, assessment, sale, forfeiture, tax lien or tite or claim thereof.

6. Mortgagors shall pay each item of .ndebiedness hescin mentioned, both principal and interest, when due according to the terms
hereof. At the option of the holders of the rrincipal notes, or any of them, and without notice to Mortgagors, all unpaid indebtedness
secured by this Trust Deed shall, notwithstandin.t anything in the principal notes or in this Trust Deed o the contrary, become due and
payablc (a) immediately in the case of defauit insaaking payment of any of the principal noics, or (b) when default shall occur and
continue for three days in the payment of any irie.est o« in the performance of any other agreement of the Mortgagors herein contained.
7. When the indebtedness hereby secured shall becoine Jua whether by acceleration or otherwise, holders of the notes, or any of them,
of Trustee shall have the right 1o foreclose the lien hereof - §= any suit to foreclose the licn hereof, there shall be allowed and included
as additional indebtedness in the decree for sale all expenditt: 'es and expenses, which may be paid or incurred by or on behalf of Trustee
or holders of the notes, or any of them, for attomeys’ fees, Trust(e's fues, appraiser’s fees, autlays for documentary and expert evidence,
stenographers’ charges, publication costs and cosis (which may be ¢siimated as to items to be expended after entry of the decree) of
procuring all such abstracts of title, title searches and examinations -guarantec policics, Torrens certificates, and similar data and
assurances with respect to tile as Trustee or hoiders of the noles, or ury ¢f them, may deem to be reasonably necessary either 0
prosecute such suit or 1o evidence o bidders at any sale which may be had parruant to such decree the true condition of the title to or
the value of the premises. All expenditures and expenses of the nature in thiz paragraph mentioned shall became so much additional
indebtedness secured hereby and immediately due and payable, with interest theseor at a teic equivalent 1o the highest post maturity rate
set forth in the notes securing this trust deed, if any, otherwise the highest pre maturity 142 set forth therein, when paid or incurred by
Trustee or holders of the notes in connection with (a) any proceeding including probate una Lapkrupicy proceedings, to which either of
them shall be a party, cither as plaintiff, claimant or defendant, by reason of this trust deed ca any indebtedness hereby secured; or (b)
preparations for the commencement of any suit for the foreclosure hereof after accrual of such ripht 1o foreclose whether or not actualiy
commenced; or (c) preparations for the defense of any threatened suit or proceeding which might affei: the premises or the security
hereof, whether or not actually commenced.
8. The proceeds of any foreclosure sale of the premises shall be distributed and applied in the followiag order of priority: First, on
account of all costs and expenses incident o the foreclosure proceedings, including all such items as are nicationed in the preceding
paragraph hereof; second, all other items which under the terms hercof constitute secured indebicdness addition v that evidenced by
the principal notes with interest thereon as herein provided; third, all principa! and interest remaining unpaid on the principal notes;
fourth, any overplus to Mortgagors, their heirs, legal represeniatives or assigns, as their rights may appear.

9, Upon, or at any time after the filing of a bill w0 foreclose this trust deed, the court in which such bill is filed may appoint a receiver
of said premises. Such appoiniment may be made cither before or after sale, without notice, without regard to the solvency or
insolvency of the Mortgagors at the time of application for such receiver and without regard 1o the then value of the premises or
whether the same shall be then occupied as a homestead or not and the Trustee hereunder may be appointed as such receiver, Such
recciver shall have the power o collect the rents, issues and profits of said premiscs during the pendency of such foreciosure suit and,
in case of & sale and a deficiency, during the full statutory period of redemption, whether there be redemption or not, as well as during
any further times when Mortgagors, except for the intervention of such receiver, would be entitled to collect such rents, issues and
profits, and all other powers which may be necessary or are usua! in such cases for the protection, possession, control, management,
and operation of the premises during the whole of said period. The Court from time 10 ime may authorize the recciver 1o apply the
net income in his hands in payment in whole or in part of: (a) The indebiedness secured hereby, or by any decree foreclosing this trust
deed, or any tax, speciai assessment or other lien which may be or become superior to the lien hereof or of such decree, provided such
application is made prior to foreclosure sale; (b) the deficiency in case of sale and deficiency.

10. No action for the enforcement of the lien or of any provision hereof shall be subject to any defense which would not be good snd
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ATTACHED LAND TRUST TRUST DEED EXONERATION RIDER

The TRUST DEED is executed by COLE TAYLOR BANK, not personally
but as Trustee as aforesaid in the exercise of the power and authority
conferred upon and vested in it as such Trustee (and said COLE
TAYLOR BANK, herébv. warrants that it possesses full power and
authority to execute this instrument), and it is expressly understood and
agreed that nothing heretix o7, in said Note contained shall be construed
as creating any liability on the said Trustee or on said COLE TAYLOR
BANK personally to pay the said Mote or any interest that may accrue
thereon, or any indebtedness accriing hereunder, or to perform any
covenant either express or implied herein contained, or on account of
any warranty or indemnification mads heceunder, all such fliability, if
any, being expressly waived by Trustee ciid hy every person now or
hereafter claiming any right or security hereunder; and that so far as the
Trustee and its successors and said COLE TAYLOF BANK personally are
concerned, the legal holder or hoiders of said Note and the owner or
owners of any indebtedness accruing hereunder shali-.ook soley to the
premises hereby conveyed for the payment thereof, by the enforcement
of the lien created, in the manner herein and in said Note proyided or by
action to enforce the personal liability of the guarantor, if any.

~
ey LGRSO




"UNOFFICIAL COPY

oy L

Pt P

% E A

r
T

.
E3Y ]



