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MORTGAGE

THIS MORTGACE *Cocurlty Instrument”) s givenon  April 22, 1996 . Themorigagoris -
Robert £. Moran, A Fachelor L&(\@}
{"Borrowar”). This Security Instrument is givento LaSalle Bank, F.S.B. p—D

, which is organized and - -
existing under the laws of the Unitud States of America , and whose addressis
4242 N. Harlem Ave., Norridge, IL 60634

{"Lender"). Borrower owes Lender the principal sim¢f One Hundred Thirty Six Thousand Three

Hundred Dollars and no/100 Dolfars
(US. $136,300.00 ). This debt is evidenced ov Borrower's hote dated the same date as this
Security Instrument {"Note"), which provides for monthly uzymants, with the full debd, if not paid earier, dus
and payable on May 1, 2026 . This Seci:ay Instrument secures to Lender. (a) the
repayment of the dsbt evidenced by the Note, with interest, arvi il renewals, extensions and modifications
of the Note; (b) the payment of ail other sums, with interest, advariced under paragraph 7 to protect the
security of this Security Instrument; and (c) the performance of lormwer’s covenants and agreements
under this Security Instrument and the Note. For this purpose, Borrowe: anes hereby mortgage, grant and
convey to Lender the following described property located lnCOCQOk oot
unty, Ninols;

See Attached lLegal Description
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0I6LE6EST

14-17-416-002-0000 , | ’

] 1
which has the address of 841 W. Belle Plaine #1 Chicago
[STREET] [CITY]
iinols 60613 ("Property Address”);
Z2iP CODE
ILLINOIS—SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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¥ crry: cuzcaso COUNTY: COOK
- TAXNUMBER: 14-17-416-002-0000

¥ LEGAL DESCRIPTION:
PARCEL 1lA:

UNIT NUMBERS 841 #1W IN 839-851 BELLE PLAINE CONDOMINIUMS AS DELINEATED ON A SURVEY OF
THE FOLLOWING DESCRIBED REAL ESTATE:

PARTS OF LS 2 AND 3 AND BASTERLY 20 ¥EET OF LOTS 4 TO 8 IN KLAUER'S SUBDIVISION OF PART
OF THE EAST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 17, TOWNSHIP 40 NORTH, RANGE 14 EAST OF
THE THIRD PRINCIPAL MERIDIAN

WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TC THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT NUMBRR 96-099412 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN COOK COUNTY, ILLINOIS.

PARCEL 1A:

EASEMENTS FOR THE QBENEFIT OF PARCEL 1 AND PARCEL 2 FOR INGRESS AND EGRESS OVER, UPON AND
ACRCSS CERTAIN DESCELIRED PROPERTY AS CREATED BY RASEMENT AGREBMENTS RECORDED AS DOCUMERT
NUMBERS 96-05%412.

PARCEL 2:

UNIT 23, IN BELLE PLAINE CORDOMTNIUMS PARKING LOT AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

PARTS OF LOTS 1 AND 2 IN BLIZABETH KiAMdR’'S SUBDIVISION OF LOTS 13, 14, 15, 16, 17 AND
18 IN SCHLOESSER, COMSTOCK AND PICK'S SUBDIVISION OF LOTS 7 AND 10 AND THE NORTH 2 1/2
ACRES OF 10T 8 IN HUNDLEY'S SUBDIVISION OF THE EAST 1/2 OF THE SOUTHEAST 1/4 OF SECTION
17, TOWNSKIP 40 NORTH, RANGE 14 EAST OF THE TFIRD PRINCIPAL MERIDIAN, ALSC PART OF LOT
19 IN SCHLOESSER, COMSTOCK AND PICK’S SUBDIVILICSE OF LOTS 7 AND 10 AND THE 2 1/2 ACRES
OF LOT 8 IN HUNDLEY'S SUBDIVISION OF THE EAST 1,2 37 THE SQUTHEAST OF SECTION 17,
TOWNSHIP 40 NORTH, RRNGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN,

WHICH SURVEY 1S ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT NUMBER 86093412, TOGETHER WITH ITS UNDIVIDED OBRCUINTAGE INTEREST IN THE COMMON
ELEMENTS TN COOK COUNTY, ILLINOIS
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Upon paymant In full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sel the Property,
Lender, prior ta the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Application ol Payments. Unless applicable law provides otherwise, all payments received by
Lender under paragraphs 1 and 2 shall be applied: firat, 1o any prepayment charges due under the Note;
sacond, t0 amotrts payable under paragraph 2; third, to imerest due; fourth, 1o principat due; and iast, to
any late charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and Impositions
attributable 1 the Property which may attain priority aver this Securlty Instrument, and leasshold payments
or ground raids, Iif any. Borrower shall pay these obligations In the manner provided In paragraph 2, or if
not paid in that-mannet, Borrower shall pay them on time directly to the person owed payment. Borrower
shall promptly %2 p'sh 10 Lender all notices of amounts to be pakd under this paragraph. It Borrower makes
these payments circtty, Borrower shall promptly furnish to Lander recsipts evidencing the payments.

Bomrower shall preiaptly discharge any len which has priority over this Security Instrument unless
Borrowar: (a) agrees in v.riting to the payment of tha obligation secured by the lien in a manner acceplabie
to Lander; {b) contests -t good faith the llen by, or defends against enforcement of the len In, legal
praceedings which in the Lende)’s apinion operate to prevent the enforcement of the lien; or {c) secures
from the holder of the lien an ~greement satisfactory to Lender subordinating the lien to this Security
Instrument. if Lender determines thec ary part of the Propany is subject te a lien which may attain priority
over this Securlly Instrument, Lende: e give Borrower a notice identifying the lien. Borrower shall satisty
the lien or take one or more of the actions st forth above within 10 days of the giving of notice.

5. Hazard or Properly insurance. Boiioiwver shall keap the improvemnents now existing or hereafter
erected on the Properly insured against Joss by firs, \azards included within the tarm "extended coverage”
and any other hazards, including floods or fiooding, for which Lender requires insurance. This Insurance
shall be maintained in the amounts and for the jerods that Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrower sibiect to Lender's approval which shall not be
unreasonably withheid. [f Borrowar falls to maintain coveraps described above, Lender may, at Lender's
option, obiain coverage to protect Lender's righta In the Propre.tv in accordance with paragraph 7.

All Insurance policles and renewals shall be acceptacia 1o Lander and shall include e standard
mortgage clause. Lender shall have the right 1o hold the policies an { rer.ewals. If Lender requires, Borrower
shall promptly give to Lender all recelpts of paid premiums and reraal notices. In the event of loss,
Borrower shall give prompt notice to the Insuranca carrier and Lender. Lurder may make proof of loss if
not made promptly by Borrower. ,

Unless Lender and Borrower otherwise agree in writing, insurance procands shalt be appiled to
restoration or repalr of the Propenr damaged, if the restoration or repalr {8 ccanmmically feasible and
tender's security is not lessened. if the restoration or repair is not economicaly feasibie or Lender's
security would be lessenad, the insurance proceeds shall be applied o the sums sacurp hy this Sscurity
Instrument, whether ar not then due, with any excess paid to Borrower. If Borrower abansiora the Propenty,
or does not answer within 30 days a notice from Lander that the insurance carrer has off srad to settie
clalm, then Lender may collect the insurance procesds. Lender may use the proceeds to repiar r restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day
period wilt begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any appiicaticn of proceeds to principat shall
not axtand or postpone the due date of the monthly payments referred to In paragraphs 1 and 2 or change
the amount of the payments. If under paragraph 21 the Propenty is acquired by Lender, Borrower's right 1o
any insurance policles and proceeds resulting from damage 1o the Property prior 1o the acquisition shall
pass 1o Lender to the extent of the sums secured by this Security Instrument immediately prior to the

acquisition.

ILLINOIS~-SINGLE FAMILY--FNMA /FHUMC UNIFORM INSTRUMENT FORM 3014 8/90
1SC/CMOTIL/ /0894 /3014(0890)-L PAGE30F 8
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10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shali be paks to Lender.

In the event of a total taking of the Praperty, the proceeds shall be appiied to the sums secured by this
Security Instrument, whether or not then due, with any excess pald to Borrower. in the event of a partial
1aking of the Property in which the fair market value of the Praperty immadiately before the taking is equal
to or greater than the amount of the sums secured by this Securlty Instrument immediately before the
taking, uniess Borrowsr and Lender otherwise agree In writing, the sums secured by this Security
Instrument shall be reduced by the amount of the proceeds muitiplied by the following {raction: (&) the total
amount of the sums secured immadiately before the taking, divided by (b} the fair market value of the
Property imraediately before the taking. Any balance shall be paid to Borrowesr. in the event of a partial
taking of the.F roperty in which the fair market value of the Property immediately before the taking Is less
than the amzand of the sums secured Immediately before the taking, unless Borrower and Lender
otherwise agre ir writing or uniess applicable law otherwise provides, the proceeds shall be applied to the
sums secured by ialp Security Instrument whether or not the sums are then due.

It the Property is abendoned hy Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award £/ oettie a clalm for damages, Borrower fails to respond 1o Lender within 30 days
after the date the notice Is given, Lender Is authorized to collect and apply the proceeds, at its option,
ettheir‘;o fdastoratlon or repalr of i Propenty or to the sums secured by this Security Instrument, whether or
not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall
not extend or postpone the due date oF the monthly payments referrad to In paragraphs 1 and 2 or change
the amount of such payments. ‘

11. Borrower Not Released; Forbearzace By Lender Not a Waiver. Extension of the time for
payment or modification of amontization of the sums secured by this Security instrument granted by Lender
to any successor in Interest of Borrgwer shall not woerate to release the llabliity of the original Borrower or
Borrower's successors in interest. Lender shail not e required to commence proceedings ageinst any
successor in interest or refuse to extend time for paymant or otherwise modify amortization of the sums
secured by this Security Instriiment by reason of any demard 'nada by the original Borrower or Borrower's
successors in intarest, Any forbearance by Lender in exercising 81y right or remedy shall not be a walivar of
or preciude the exarcise of any right or remady.

12. Successors ardd Assigns Bound; Joint and Seversl Liabity; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the succecsors and assigns of Lender and

Borrower, sublect to the provisions of paragraph 17. Barrower's covenaids ard agreements shall be joint - &

and several. Any Borrower who co-gigns this Security Instrument but doec 1ot -execute the Note: (a) Is

co-signing tnis Security Instrument only to mortgage, grant and convey that Eorrower's interest In the '

Property under the terms of this Securlty instriument; (b) Is not personally otxgated to pay the sums
sacured by this Security Instrument; and {c) agrees that Lencer and any cother Burrov'er may agree 10 -,
extend, modity, forbear or make any accommodations with regard to the terms of this Secinty Instrument ; »

or the Note without that Borrower's consent.

13. Loan Charges. |f the loan secured by this Security Instrument is subject to a law which sets
maximum loan charges, and that law is finally interpreted so that the interest or other loan charges
collected or to be collected in connection with the loan excesd the permitted limits, then: {a) any such loan
charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any
sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose 1o make this refund by reducing the principal owaed under the Note or by making a
direct payment to Barrower. If a refund reduces principal, the reduction will be treated as a partlal
prepayment without any prepayment charge under the Note.

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMDTIL/ /0894/3014{0980)-L PAGE 5 OF 8
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Substances that are generally recognized to be appropriate to normal residentlal uses and to maintenance
of the Property.

Borrower shall promptly give Lender written notics of any Investigation, claim, demand, lawsuit or other
action by any governmental or reguiatory agency or private party Involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrower leams,
or is notified by any governmental or regufatory authority, that any removal or other ramediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances’ are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosens, other
flammable ‘o7 toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing ashestos or formaldehyde, and radivactive materials. As used in this paragraph 20,
"Environmenial Law" means federal laws and laws of the jurisdiction where the Property Is located that
relate to health, =af 2ty or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; fumedies. Lander shali give notice to Borrower prior to acceleration following
Borrower's breach of ar; covenant or agreement in this Security Inatrument (but not prior to
scceleration under parsgrann 17 uniess applicable law provides otherwise). The notice shall
specify: (a) the default; (b) thic ~ction required to cure the default; (c) a date, not (eas than 30 days
from the date the notice is given to sorower, by which the defaull must be cured; and (d} that failure
to cure the default on or before the dat= specified in the notice may resuit in acceleration of the sums
secured by this Security Instrument, {ar2¢losure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of t1e /it to rainsiate after accelerstion and the right 1o assert
in the foreciosure proceeding the non-exis once of a default or any other defense of Borrower to
accelsration and foreciosure. if the default s n7( cured on or before the date spacified in the notice,
Lender at its option may require immediate psvmant In full of all sums secured by this Security
Instrument without further demand and may fo.eciose this Security instrument by judicial
proceeding. Lender shall be entitied to collect ail e*psnses incumred In pursuing the remedies
g:avldvg in this paragraph 21, including, but not limitey 1., seasonable attorneys’ fees and costs of

o evidence.

22, Relesse. Upon payment of all sums secured by this Secunly instrument, Lender shall release
this Security instrument without charge to Borrower. Botrower shall pay zny recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead cxe:aption in the Property.
24, Riders to this Security Instrument. i one or mora riders are executod by Borrower and recorded

together with this Security Instrument, the covenamts and agreements of ‘@z.ch such rider shall be

incorporated into and shall amend and supplement the covenants and agreement: of this Security
Instrument as # the rider(s) were a pan of this Security Instrument. [Check applicable boafzsh

X] Ad|ustable Rate Rider Condominium Rider 0 1-4 Family Rider
D Graduated Payment Rider D Planned Unit Davelopment Rider D Blweekly Payment Rider
D Balloon Rider D Rate Improvement Rider D Second Home Rider
] Other(s) [spocify] [ I1HDA Rider
ILLINCIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM iNSTRUMENT FORM 3014 6/95
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FIXED/ADJUSTABLE RATE RIDER

{1 Year Treasury Index-Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 22nd dayot  April, 1996 , and

s Incorporated Into and shall be deemad 10 amend and supplement the Morigage, Deed of Trust or

Securtty Deed (the "Securlty Instrument”) of the same date given by the undersigned (the "Borrower™} to
secure Borrower's Fixed /Adjustable Pate Note {the "Note”j to LaSalle Bank, F.$.B.

(the

"Lender”) of the same date and covering the proparty described In the Security Instrument and located at:

841 W. Belle Plaine #1,Chicago, Il 60613
{Property Address}

THE NQT: SROVIDES FOR A CHANGE iN THE BORROWER'S FIXED INTEREST RATE
TO AN «DJSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUN: B<TE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. 'ncaddftfon to the covenants and agresments made in the Security
Instrument, Borrower and Lende: furthar covenant and agree as follows:

A, ADJUSTABLE RATE AND MOKTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of  8.2500  %. Ths Note also provides for a
change in the initial fixed rate 10 an adiustbly interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Changa Dates

The initlal fixed interest rate | will pay will criziiga to an adjustable interest rate on the first day of
May, 2003 . and the adjustable interes: rate | will pay may change on that day every 12th
month thereafter, The date on which my initial fixed Interss: rte changes to an adjustable interest rate, and
each date on which my adjustable interest rate could changa s called a “Change Date."

{B) The index

Beginning with the first Change Date, my adjustable Interari ra'e will be based on an index. The
"Index” Is the weekly average yield on Unlted States Treasury secuiites adjusted to a constant maturity of 1
year, as made avallable by the Federal Reserve Board. Tha most recent index figure avafiable as of the
date 45 days before each Change Date is callad the “Current Index.”

if the index Is no longer available, the Note Holder will choose a rew index thst is based upon
comparable information. The Note Holder wii give me notice of this choice.

{C) Calcuiation of Changes

Belore sach Change Date, the Note Hoider wilt calculate my new interest rate by2uring Two and
Three / Quarters parcantage points {  2,75080  %)4ona Current Index.
The Note Hoider will then round the result of this addftion to the nearest one-gighth ¢ Gnis percentage
point (0.125%). Subject to the limits stated in Section 4{D} below, this rounded amount wit e my new
interest rate untll the next Change Date.

The Note Holder wit then determine the amount of the monthly payment that wauld be sufficlent 10
ropay tha unpald principal that | am expectsd to ows at the Change Date In full on the Maturity Date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of
my monthly paymesn.

{D) Limits on Interest Hate Changes

The intarest rate | am required to pay at the first Change Date will not be greaterthan 13,2500 %
orlessthan  3,2500 %. Thereafter, my adjustable interast rate will never be incrsased or decreased
on any single Change Date by more than two percentage points (2.0%) from the rate of interest | have been

MULTISTATE FIXED/ARM RIDER-1 YR TREASURY INDEX-Single Family-FRMA Uniform Instrument
ISC/CRID** / /0195/3182(0534)-L Page 1 of 3 Form 3182 5/84
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f If Lender exercises the option 1o require immediate payment in full, Lender shall give

1} Borrawer notice ot acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is delivered or mailed within which Borrower must pay all sums secured by

this Security Instrumant. 1f Borrower fails to pay these sums prior to the expiration of this perlod,
Lendar may Invoke any remadias permitted by this Security instrument without fusther notics or

demand on Borrower.
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1

through 3 of this Fixed /Adjustable Rate Rider.

1@4:{_?" L e (Sea)

Robert E. Moran Borrower

(Seal)
-Borrower

___(Seal)
-Barrower

{Seal)
-Borrower

OT&2625S

MULTISTATE FIXED/AHM RIDER-1 YR TREASURY INDEX-Singls Famliy-FNNA Uniform instrument
ISG,/CRID**//0195/3182(0594)-L Form 3182 5/92
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER Is made thls ~ 22nd  dayof  April, 1996 ,and Is
incorporated Into and shall be deemed to amend and supplement the Margage, Deed of Trust or Securily
Deed (the "Security instrument”) of the same cate given by the undersigned (the "Borrower’) to secure
Borrower's Noteto LaSalle Bank, F.S5.8.

(the "Lender") of the same date and covering the Property described In the Security Instrument and located

at:
841 W. Belle Plaine #1,Chicago,IL 60613
[PRGPERTY ADDRESS)

The Property 'ncludes a unit in, together with an undivided Interest in the common elerents of, a
condominiurs pioject known as:
839-851 Belie ¥laine Condominiums

[NAME OF CONDOMINIUM PROJECT)

{the “Condominium Prajec’;, If the owners assoclation or other entity which acts for the Condominlum
Project {the "Owners Assoclaion™ holds tiie to propenty for the beneftt or use of its members or
shareholders, the Property also icludes Botrowsr's Interest in the Owners Assoclation and the uses,
proceeds and henelits of Borrower's imtevast.

CONDOMINIUM COVENANTS. 1 2Jdttion to the covenants and agraements made In the Security
Instrument, Borrower and Lander further cove num and agree as foliows:
A. Condominium Obligations. Borrovier shall perform all of Borrower's obligations under the

Condominium Project’s Constituent Documents. | The "Constituent Documents” are the: (i} Declaration or
any other document which creates the Condominluir Froject; (i by-laws; (ilj) code of regulations; and {iv)

other equivalent documents. Borrower shall promptiy pay. when due, all dues and assessments imposed

pursuant to the Constituent Documents.

8. Hazard Insurance. So long as the Owners Assuciation maintains, with & generafly accepted -
Insurance carrier, a "master* or “lanket” policy on the Candom':ium Project which is satistactory to Lender -
and which provides insurance coverage in the amounts, for the puriods, and against the hazards l.ender

raquires, including fire and hazards included within the term "extenoad roverage,” then:

() Lender waives the provision In Uniform Covenant 2 for the imonthly payment to Lender of the
yearly premium Installments for hazard insurance on the Praperty; and

(i} Borrower’s obligation under Unifarm Covenant 5 to maimain haze rd insurance coverage on the
Property Iois deemed satisfied to the extent that the required coverage is pravided by the Owners
Association poficy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurace covarage.

In the event of a distribution of hazard Insurance proceeds in lisu of restoration o/ rapalr following a
joss to the Property, whether 10 the unkt or to common elements, any proceeds payabie ir-Sorrower are
heraby assigned and shali be pald 1o Lender for appiication to the sums secured Ly *ho Security
Instrument, with any excess paid to Borrower.

C. Public Lisbility insurance. Borrower shall take such actions as may be reasonable o Insure that
the Owners Assoclation malintains a pubiic llability insurance policy acceptable In form, amount, and extent
of coverage to Lender.

D. Condemnation. The procesds of any award or claim for damages, direct or consequential,
"payabie to Borrower in connection with any condemnation or ather taking of all or any part of the Property,
whether of the unit or of the common elemaents, or for any conveyarnce in lisu of condemnation, are hereby
assigned and shall be paid to Lender. Such proceads shall be appiied by Lender 1o the sums securad by
the Securlty Instrument as provided in Uniform Covenant 10.
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