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THIS ASSIGNMENT OF RENTS IS DATED MAY 14, 1056, hetween NANCY N. BERGER snd MICHAEL D.
BERGER, HER HUSBAND AS HIS INTEREST MAY APPEAF, whose addreas is 3284 DEERFIELD ROAD,
RIVERWOODS, IL 80015 (referred (o below as "Grantor”™); »2.a FIRST BANK OF HIGHLAND PARK, whose
address is 1835 Flral Streel, Highland Park, Il 60035 (referred to [elow as “Lender").

ASSIGNMENT. For valuable consideration, Grantor assigns, grants & continuing security interest in, and
conveys to Lender all of Granlor's right, title, and interest in and to the Runis from the following described
Properly located In LAKE County, State of ilinoia:

=

2L L

THAT PART OF OUT LOT 1 IN CANAL TRUSTEES’ SUBDIVISION OF SOUfH "fRACTION OF SECTION
3, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL McF>ON, DESCRIBED AS
FOLLOWS: BEGINNING AT A POINT 430 FEET AND 8 INCHES EAST OF THE WiATH WEST CORNER
OF SAID QUT LOT 1 AS ORIGINALLY LAID OUT WHICH POINT iS IN CENYEP OF WHAT WAS
FORMERLY KNOWN AS WOLCOTT STREET NOW STATE STREET; THENCE EAST 20 FEET 10
INCHES; THENCE SOUTH 5 DEGREES 12 MINUTES EAST 100 FEET; THENCE EAST § FEET; THENCE
SOUTH 5 DEGREES 12 MINUTES EAST 19 FEET TO CENTER LINE RUNNING EAST AND WEST OF
SAID OUT LOT 1; THENCE WEST ALONG SAID CENTER LINE 25 FEET 10 INCHES; THENCE NORTH 6§
DEGREES 12 MINUTES WEST 119 FEET TO THE POINT OF BEGINNING EXCEPTING HOWEVER
FROM OFF THE NORTH END OF SAID DESCRIBED TRACT OF AND SO MUCH THEREFROM
ACQUIRED BY THE CITY OF CHICAGO FOR EXTENSION OF DIVISION STREET, IN COOK COUNTY,
{LLINOIS.

The Real Property or its addreas is commonly known sa 41 E. DIVISION STREET, CHICAGO, IL 60610. The
Real Property tax identification number is 17-03-200-017-0000.

DEFINITIONS. The following words shali have the following meanings when used in this Asgignment. Terms not
otherwise definad In this Agsignment shall have the meanings attributed to such terms in the Uniform Commercial
Code. Al references to dollar amounts shali mean amounts in lawful money of the United States of America.

Asaignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
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Includes without limitation all assignments and security interast provisions ralating 10 the Rents,

Event of Defsuit. The words "Event of Delauk™ mean and include without limitation any of the Events of
Default set forth below in the section titled "Events of Defauit.” :

Grantor. The word "Grantor" means NANCY N. BERGER and MICHAEL D. BERGER.

Indebledness. The word “indehtedness” means ali principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Assignment, together with interest on such amounts as provided in
this Assignment.

Lender. The word "Lendei” means FIRST BANK OF HIGHLAND PARK, its successors and assigns.

Note. The v:ord "Note” means the promissory note or credit agreement dated May 14, 1996, In the original
principal amuent of $510,750.00 from Grantor 1o Lender, together with all renewals of, extensions df,
modifications of, rofinancings of, consolidations of, and substitutions for the promissory note or agreement,
The interest rate o/ the Note is 7.500%.

Property. The word "7'hoerty® means the real . and all improvements thereon, described abovs in
the "Assignment” secti'cn.‘ property

Real Properly. The wordr "Resal Pr " mean the property, interests and rights described above in the
*Property ition" section. operty property g

Related Documents. The woiur “Related Documents” maan and include without limitation all promissory
notes, credit eggreemema. loan agroements, environmental agreements, guaranties, security agreements,
morigages, deeds of trust, and all (ther instruments, agreements and documents, whether now o hereafter
existing, executed in connection with Inv. Ir debtedness.

Rents. The word "Rents” maans all renta, 7avenues, income, issues, profits and proceeds from the Property,
whether due now or later, including without limitation all Rents from all leases described on any exhibit
aftached to this Assignment,

THIS ASSIGNMENT 1S GIVEN TO SECURE (1) PAYMEN: CF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER 1€ NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS, THIS ASSIGNMENT IS GIVEN AND ACCEPTED Q'd THE FOLLOWING TERMS:
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PAYMENT AND PERFORMANCE. Except as otherwise provided in this assignment or any Related Document,
Grantor shal an fo Lender all amounts secured by this Assignment r.a they become due, and shail strictly

lorm ail of Grantor's obligations under this Assignment. Unless and untd Lender exercises its right to collect
he Rents as provided below and so fong as there is no default under this 2:cionment, Grantor may remain in
possession and control of and operaie and manage the Property and collect the Azats, provided that the granting
g gchgeg r!g 1o collect the Rents shall not constitule Lender’s consent to the use ¢f sash collateral in a ban uptcy
GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RCM(S.  With respect to the
Rents, Grantor represents and warrants to Lender that:

Ownership. Grantor is entitled to receive the Rents free and clear of all rights, loans, 'iene. encumbrances,
and claims except as disclosed to and accepted by Lender in writing.

Right to Assign. Grantor has the full \ or, and authority to enter into this Assignment and to assign
convey tﬁ‘g Rents to Lender. right, pow Y o 0

No Prior Assignment, Grantor has not previously assigned or conveyed the Renis to any other person by any (2
instrument now In fofce. oy

No Further Tranafes. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor's rights g
in the Rents except as provided in this Agreement.

LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right at any time, and even though no default g
shall have occurred under this Assignment, to coilect and receive the Rents. "For this purpose, Lender is hereby
given and granted the following rights, powers and authority: N

Notice to Tenants, Lender may send notices 10 any and all tenants of the Property advising them of this o
Assignment and directing all Rents to be paid directly (o Lender or Lender’s agent.

Enter the Properly. Lender ma&henter upon and take possession of the Property; demand, collect and receive

from the tenants or from any e;c?ereona liable therefor, all of the Rents; institute and carry on all legal

proceadings necessary for the protection of the Propenty, including such proceedings as may be necessary 10

‘rre‘scog'er possession of the Property; collect the Rents and remove any tenant or tenants or other persons from
e Property.

Maintain the Property. Lender may enter upon the Propenty to maintain the Property and keap the same in
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repair; to pay the costs thereof and of all services of all employees, Including their equipment, and of all
cominuing costs and sxpenses of ;naintainin‘?‘the Propearty in proper repair and condition, and also to pay al)
taxes, o%s::yments water utllities, and the premiums on fire and cther insurance effected by Lender on
Gompilance with Laws. Lender may do any and all things 1o exccute and comply with the laws of the State of
flinoia and also al other laws, rules, orders, ordinances and requirements of all ‘other gavernmental agencies
affecting the Property.

Laase the Property. Lender may rent ar lease the whole or an of the Pr for such ferm or terms
and on such conditions as Lenderymay deem appropriate. Y pan operty

Employ Agents. Lender may en such a or agents as Lender may deem a ata, elther in
{L,?a%%r r: nga.fne of in Grantor's wggrw andgggnage the Property, Includ!ng the col ogpg\d application
Other Acts. Lender may do all such other things and acts with raspect to the Property as Lender may deem
g})gopriste zau! may act exclusively and solely in the place and stead of Grantor and to have all of the powers

rantor for ¢ purposes stated above.

.

1
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No Requiremen? > Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lendar shal *w»e performed one or more of the foregoing acts or things shafl not require Lender to do
any other specific.act-or thing.

APPLICATION OF RENTS. . A’ costs and nses incurred by Lender in connection with the Pr. shail be for
Grantor's account and Lencer aray pay such costs and expenses from the Rents. Lender, in its sole dincretion,
shall determine the application f any and all Rents racelved by it; however, any such Rents raceived by Lender
which are not ied to such Costs snd expenses shall be applied 1o the indebtedness. All expenditures made by
Lender under this Assignment and nic* reimbursed from the Rents shall become a pant of the Indebtedness
secured Dy this Assignment, and srdli be payable on demand, with interest at the Note rate from date of
expenditure until paid.

FULL PERFORMANCE. 1 Grantor payc 2ii of the indebtedness when due and otherwise performs all the
obligations upon Grantor under t:is Assignment, the Note, and the Related Documents, Lender shall
exacute and deliver to Grantor a suitable satis'ac.ica of this Asannmem and sultable stalements of termination of
any financing staterment on file evidencing Lercicr’s security Interest in the Rents and the Properly. Any
termination fee required by law shall be paid by Grants: if permitted by applicable law. If, however, payment is
made by Grantor, whether voluntarily or ctherwise, of 0y yuarantar or by any third party, on the indebtedneass and
thereafter Lender is forced ta remit the amount of that rayment (a) to Grantor's trustee in bankruptcy or to any
similar person under any federal or state bankrupicy law'o; iaw for the relief of debtors, (&) by reason of any
judgment, decree or order of any court or administrative body having jurisdiction aver Lender or any of Lender's
property, of (C) by reason of any settiernent or comprise of any ©aim made by Lender with any claimant (including
without limitation Grantor), the Indebtedness shall be considéres nnpaid for the purpose of enforcement of this
Assignment and this nment shall continue to be effective »: shall ba reinstated, as the case may be,
notwithstanding any cancellation of this Assignment or of any note or-winer instrumant or agreement evidencl
the. Indebtedness and the Property will continue 1o secure the amount repalir’ or recovered ta the same extent as i
that amount never had been originally recelved by Lender, and Grantor #),2!! be bound by any judgment, decres,
order, settiemant or compromise relating 10 the | adness or to this AssiQr.nent.

EXPENDITURES BY LENDER. It Grantor falls to comply with any provision uf %:1!s Assignment, or if any action or
gte?‘ceeding is ccmmenced that would materially affect Lender's Interests in the Pro , Lender on Grantor's
alf may, but shall not be required 10, take any action that Lender deems apprcoiiate. Any amount that Lender
expends in 30 doing will bear interest al the rafe provided for in the Note from tha aate .curred o paid by Lender
10 the date of re%aﬁment by Grantor. Al such expenses, at Lender's option, will (a) »e ravable on demand, ()
be added to the balance of the Note and be apportioned among and be payable with any a®afiment g?ymems to
become due during either (i) the term of any applicable ingsurance ;n::lk:&r“;mr (il the remaintip term of the Note, or
(c)l be treated as a balioon payment which will be due and payabie at the Note's maturity, “(Tuix Assignment also
will secure payment of these amounts, Ther provided for in this paragraph shall be in adrwon 0 any other
5 or any remedies to which Lender may be entitied on account of the default. Any such action by Lender

adl not be construed as curing the default s0 as 10 bar Lender from any remedy that i otherwise would have

DEFAULT. Each of the foliowing, at the option of Lender, shail constitute an event of detault ("Event of Defauit®)
under this Assignmant;

Detauit on Indebledness. Fallure of Grantor to make any payment when due on the Indebtedness.
Compliance Defsult. Failure of Grantor 6 comply with sgy other term, obiigation, covenant or conditionfa

caontained in this Assignment, the Note or in any of the Related Documents. ¢

False Sistementa. Any warranty, representation or statement made or furnished to Lender by or on behalf of t’«,g
Grantor under this Assignment, the Note or the Related Documents is false or misleading in any material (5
respect, either now or at the time made or furnished. N

Defective Colisteraiization. This Asalgnment or any of the Related Documents ceases to be in full force and (D
eftect {including failure of any collateral documents to create a valid and perfected security interest or fien) at
any time and for any reason.

Other Defaults. Faliura of Grantor to comply with any term, obligation, covenant, or condition contalned in any
other agréement between Grantor and Lender.

Desth or insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any
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of Grantor's property, any assignment lor the benefit of crediiors, an of creditor workowt, or the
ggnmmencement oF any proceeginq ugger any bankruptcy or insclvency laws %pre against Grantor.

Forecloaure, Forfelture, etc. Commencement of foreclosurs or forfalture proceedings, whether by judicial
proceeding, self-heip, repossession of any cther method, by any creditor of Grantor or by any governmental
agency against any of the Property. However, this subsection shall not asnplg};n the event of a good faith
dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the foreclosure or
forefelture proceeding, provided thal Grantor gives Lender written notice of such claim and fumishes reserves
or a surety bond for the claim satisfactory to Lender.

Events Affecting Guarantor, Anr of the praceding events occurs with respect to any Guarantor of any of the
indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the valrigly of, or liability
under, any Guaranty of the Indebtedness. Lender, at its opticn, may, but shall not be required to, permi the
Guarantor's esiale to assume unconditionally the obligations ariging under the guaranty in & manner
satisfactory to Lender, and, in doing 80, cure the Event of Default.

Insecurity. Lander reasonably deems itself insecure.

Right to Cure. if such a fallure is curabie and If Grantor has not been given a notice of a breach ol the same
provision of tiiie-Assionment within the preceding twelve (12) months, it may be cured (and no Event of Defauit
will have occuireu).if Grantor, after Lender sends written notice demanding cure of such failure: (a) cures the
fallure within fifte.en (15} days, or an(?} if the cure requires more than fifteen (15) days, immediately initiates
ste'?s sufficient 10 <1va the failure thereafter continues and completes all reasonable and necessary steps
sufficient to produce covipliance as soon as reasonably praciical,

RIGHTS AND REMEDIES 04 DFFAULT. Upon the occurrence of any Event of Defauli and at any time thereafter,
Lender may exercise any Cne or more of the following rights and remedies, In addition to any other rights or
remedies provided by law:

Accelerale Indebledness. Lenuer shall have the right at its option without notice to Grantor to declare the
entir? gdmggbtpgdness immediately due and payabls, including any prepayment penalty which Grantor would be
requis Y.

Collect Rents. Lender shall have the iy, without notice to Grantor, o take possession of the Property and
coliect the Rents, lnclud!n? amounts pa= rue and unpaid, and apfly the net g:oceeda over and above
Lender’s costs, againgt the Indebtedness. | rurtherance of this right, Lender shall have ali the ricmts provided
for in the Lender's Right 1o Collect Section, 7oove. If the Rents are collected by Lender, then Grantor

irrsvocably designates Lender as Grantor's alornev-in-fact to endorse instruments received in payment
thareof in the name of Grantor and to nagotiate tnr, sama and collect the Froceeds. Payments by tenants or

other users to Lender in response to Lender’s demaid shall satisfy the obligations for which the payments are
made, whether or not any proper grounds for the den\c axisted, Lender may exercise its rights under this
subparagraph either in pérson, by agent, or through a receiver.

Morigagee In Possaasion. Lender shail have the right 1o Le rlaced as mortgagee in possassion or to have a
receiver appointed to take possassion of all or any part of the Proncity, with the power to protect and preserve
the Property, to operate the Pmp::g preceding foreclosure or sa e, a0/ 1o coliect the Rents from the Property

- and apply the proceeds, over above the cost of the reccivarship, against the Indebtedness.  The
mongagee in on OF racelver may serve without bond it perriitted by law. Lender's right to the
e%oomment a receiver shall exist whether or not the ent velue Of the Property exceeds the

. lecg?lvgrdness by a substantial amount, Employment by Lender shall not wisqualily a person from serving as a
£ .

gﬂ?er Remedies. Lender shall have all other rights and remedies provided in thiz Assignment or the Note or
y law.

Walver; Election of Remedies, A waiver by any of a breach of a provision of s Assignment shall not
constitute a waiver of or prejudice the Em rights ofherwise to demand strict ¢ w2103 with that provision
or any other provision. Eiection by to pursue any remedy shall not axclude ouzsuit of any other
¢ y, and an election 10 make expenditures or take action to perform an obligation of C’antor under this
Assignment after failure of Grantor to perform shall not affect Lender's right to declare a default and exercise
its remedies under this Assignment.

Atlormeys’ Fees; Expensea. |f Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court m:g g,d’ludge réasonable as atorneys’
fees at trial and an any appeal. Whether or not any court action s involved, all reasonable expenses incurred

by Lender that in Lender's opinion are nac at agg time for the protection of its interest or the
enforcement of its righta shall become a of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until r al the rate provided for in the Note, Ex&enses covered by this
Paragraph include, without limitation, however subject to any limits under cable law, Lender's attorneys’
ees and Lender's legal expenses whether or not there is a lawsuit, including aftormneys’ fees for bankruptcy |
proceedigs (including effonts to modify or vacate any automatic stay or injun onih appeals and any
anticipated post-judgment coliection ces, the cost of saarching records, obtaining iitie reponts (including ¢S
foreciosure reports), surveyors' reponts, and appraisal fees, and title insurance, o extent permitted by ¢.
applicable law. Granfor also wilt pay any court costs, in addition to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment;

Amendments. This Assignment, together with any Related Documents, constitutes the entire understanding
and agreement of the es a8 10 the matters sef forth in this Assignment. No alteration of or amendment to
this Assignment shall be effective unless naiven in writing and signed by the pany or panties sought to be
charged or bound by the alteration or amendment,
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r} Appilcable Law. This Assignment has been delivered fo Lender and accepted by Lender In the State of
.3, liinols. This Asaignment shall be governed by and construed in accordance with the laws of the State of
-z filinols. )
£} .
4 Muttiple Partlen. All obiigations of Grantor under this Assipnment shall beogolnt and several, and all
o references to Grantor shall mean each and every Grantor. This means that each of the persons signing below

is responsible for all obligations in this Assignment.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgags, deed of trust, or
other secugfty agreement which has priority over this Assignment by which that agreement is modified,
amended, ed, or renewed without the prior written consent of Lender. Grantor shalf neither request nor
accept any future advances under any such security agreement without the prior written consent of Lender,

sngnhm it a court of competent juriadiction finds any provision of this Assignment to be invalid or
unenforceable as to any person or clrcumstance, such finding shall not render that provision invalid or
unenforgeable ag to any other persons or circumstances. If feasible, any such offending provision shall be
deemed 1o L riwodified 1o be within the limits of enforceability or validiy; howaver, if the oifending provision
cannot be so m-ifled, it shall be stricken and ali other provisions of this Assignment in all other respects shail
remain valid and enforceable.

Successors and “arlans. Sublect to the limitations stated in this Aasia:\mant on transfer of Grantor's
interest, this Assighmcm ghall be binding upon and inure to the benefit of the parties, their successors and
assigns. I 0“9"3;2[’ ai .o Property becomes vested in a person other than Grantor, Lender, without notice
to Grantor, may deal with Grantor's successors with reference to this Assignment and the Indebtedness by
w:g ecr)ft Ag’f’&?é&"é?ng’s, exter<ion without releasing Grantor from the obligations of this Assignment or liability
u .

Time Is of the Easence. Time )5 r; ihe essence in the performance of this Assignment.

Waiver of Homestead Ex n. Grantor hereby releases and waives all rights and benefiis of the
homestead exemption laws of the Staiz-of llinois as to all Indebtedness secured by this Assignment.

Walvers and Consents. Lender shall 1ir 03 deemed to have waived any rlgll-ats under this Assignment (or
under the Related Documents) uniess such: »«siwver is in writing and signed by Lender. No delay or omission
on the of Lender in exercising an¥ righ: shall operate as a waiver of such right or any other right. A
walver Dy any party of a provision of this Assignren' shall not constitute a walver of or prejudice the '8
right otherwise to demand strict compliance with. tha! vaislon or any other provision. NO prior walver by
Lender, nor any course of dealing between Lender arw] Grantor, shall constilute & waiver of any of Lender's
rights or any of Grantor's obli%at!ons as to any future rransactions. Whenever consent by Lendér is required
i this Assignment, the granting of such cansent by Lenzor in any instance shall not constitute continuing
consent 10 subsequent instances where such consent is regyirid.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS,
AND EACH GRANTOR AGREES TO ITS TERMS.

= a
a

GRANTOR:

Y
REST MAY
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INDIVIDUAL ACKNOWLEDGMENT

i
“

% STATE OF “T) lc‘hm‘; )
)ss
COUNTY OF oo [C )

O this day before me, the undersigned Notary Public, parsonally appeared NANCY N. BERGER snd MICHAEL D,
BERGER, to me known to be the individuals described in and who executed the Assignment of Rents, and
acknowledged that they signed the Assignment as their free and voluntary act and deed, for the uses and
purposes therelr montioned,

Given under my hun and officlal seai this (7T dayot ey 197 .
. -
By W, ’f:”(—-—‘——‘“ ) Residing st 332 - Wnebov Sk Ap0, (f&/rc\:;;

" Notasy Pubilc in snd for the Gitria of :ﬂ(f‘ucrs— -

e

S Bdd

“OFFICIAL SEAL"
My commission expires /10l j‘r (999 JEROME. RICHMAN
Notary Public, State of Uinois

My Commission Expiras March 5, 1999
< === g

LASER PRO, Reg. U.S. Pat. & TM. Of,, Ver. 3.21 11998 CFl ProServices, inc. All rights .
IL-G14 BERGER.LN]

. .JJ.JJ.’J:
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