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MORTGAGE P )

THIS MORTGACE {*Security instrument”) Ia given on May 21, 1996 . The mangagor Is
Andrew L, Rane and sharcn J. Rane, Husband and Wife '

.
* .

'J‘ ’

LI

{'Borrower’). This Securlty Instrument lsgivento LaSalle Bank, F.S.8.

‘ , : , whichis organlzad. ar‘td
existing undar the laws of the United States of America , and whose address ls
4242 N, Harlem Ave.,, Norridge, IL 50634 '

("Lender"), Borrower owes Lender the principal 8tnof One Hundred Saventy One Thousand
Dollars and no/100 . : : Dollars
U.S. $171,000.00 ). This debt is avidences Ly Borrowar's note dated tho same date as this
ocurity instrument ("Nate'}, which provides for monthly e, menta, with the full debt, i not paid sarior, due

and payable on June 1, 2026 . Thia Seroriy Instrument secures to Lender; (a) the
repaymaont of the debt evidenced By the Note, with interest, uiv, »!t renewals, extensions and modifications -
of the Note; (b) the paymant of all other sums, with interest, advancad under paragraph 7 10 protect the
securlty of this Sacurlly Instrument; and (c) the performance of Boriewer's covenants and agreements
under thls Security Instrument and tho Note. For this purpose, Borrowar does haroby mortgage, grant and

. convey to Lender the following described property located In - Cook

County, llinois:
SEE ATTACHED ‘

06-24-202-028 ,

which has the addrass of 2983 Belle Lane ' Schaumburg
- |STREET) ~eiTY)
Iinols 60193 (‘Propeny Address*);
(2 CODE| |
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Upon payment In full of all sums sacured by thls Security Instrument, Lendler shall prompily refund to
Borrowor any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Propeny,
Lendor, prior to the acquighion or salo of the Property, shail apply snx Funda held by Lender at the time of
acguisition or sale as & credit against the sums ssourad by this Securty instrument.

3. Application of Paymems. Unless applicatie law provides otherwise, all paarmento recaived by
Londer under paragraphs 1 and 2 shall be applied: firet, to any prepaymant charges due under the Note;
sacond, 10 amounts payable under paragraph 2; hird, 1o Interest due; founth, to principal due; and Iast, to
any fate charges due under the Nots,

4. Charges; Liens. Borrower shall pay all taxes, sssessmants, charges, fines and impositions
attriburablr 1o the Property which may attaln priority over this Security instrument, and leasohold payments
ar ground reits, if any. Barrower shall pay these obligations in the manner provided In paragraph 2, or If
not pald in ti* wanner, Borrowar shall pay them on time dlreclt(lr tothe Rerson owed payment. Borrowar
shatlt promplly f:rizh 10 Lender all natices of amounts to be pakd under this paragraph.. |} Borrower makes
these paymentg al»rtlv, Borrower shall prompily furnieh to Lender recaipts evidencing the paymaents.

Botrower shall proinpily discharge any llsn which has priorty ‘ovar thia Security Instrument ‘unisss
Borrowar: (aLagrees Inverking to the gnymemof the oblgation securedt by the Ven In a manner acceptable
1o Lender; {b) contests-Y, good falth the llen by, or deferwa against enlorcemen of the {ian in, logal
proceedings which In the LorJde’'s apinion oparate to prevent the enforcement of the lien; or (c) socures -
from the holdar of the llen an rgreement uattafactoa/ to Lendar subordinating the llen to this Securlty -
Instrumant, {f Lender determines thrt any part of the Froperty le subject to a lien which may attain priority
aver this Securlty Instrument, Lender 72y give Borrower a notice ldenmyln%the Han. Borrowor shell satigfy
tha ilen or take one or more of the actions a4t forth above within 10 days of the gliving of natice,

5. Hazard o Property Insurance, Boiiuwor shall keeP the Improvemonta now exlsting or hareatier -
arected on the Praparty lnsumd'a%alnaz loss by fIrs, hazards included within the term “extended caverage®
ang any othar hazards, Inchuding floods or flaod.n, 1ar which Lender requires insurance. This Inaurance
shall be mointained in the amounts and for the perids that Lender requires, The insurance carrler
providing the Insurance shall be chasen by Bomower a:olect to Lendar's approval which shall not be
unreagonably withhald, 1t Borrower falls to maintain coveara described above, Leitder may, at Lender's
option, obtain coverage ta protect Lender's rights in the Propsay, in accordance whh paragraph 7,

Ali insurance pollcies and renswals shall be acceptaise to Londer and shall Include & standard
mongape clause, Lender shall hava the right to hold tha policles and renewals. if Lender ragulres, Bafrower
shall promplly give to Lender all receipts of pald premiums and reresal notices. In the event of loss,
Borrower shall give prompt notice to the (nsurance carrler and Lender. Lander may make proof of loss il
not made promptly by Borrower. ! ‘

Unless Lender and Borrower otharwise agree in wrlting, Insurance procatds shall be ap‘pllod to
restoration or ropalr of the Property damaged, if the restoration or repalr I8 ecorzinically feasible and
Lender's security ls not lessenad. 1f the restoration or rapalr ls not economically feustbla or Lerder's
security would be lassaned; the Insurance proceeds shell be applled to the sums securi0 Uy this Security
Instrument, whather or not then due, with #ny oxcess paki to Batrower. if Borrawer abanar:i® the Property,
or does not answer within 30 days & natice frony Lender that.the Insurance canier has offorer-to setile a-
clalm, then Lender may collect the ingurance proceeds, Lender may use the procesds to reptir ur restore
the Propenty or to pay sums secured by this Security Instrument, whathaer or not then due. The 30-day
period wii begin when the notice s given.

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
not extend o postpnne the due date of the mpmhir paynients referred to in parmha 1 and 2 or change
tha amaunt of the payments. If under paregraph 21 the Propenty ls acquired by Lender, Borrowsr's right to
any nsurance policles and proceeds resulting from damage to the Properny prior 1o the acquisition shall
passllﬁl l.ender to the oxtent of the sums sacured by this Securlly instrument Immediately prior to the
acquisition, S ,

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 6/00
ISC/CMDTiL,//0884/3014(0880)-L PAGE 3 OF 8 |
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10, Condemnation. The procoeds of any award or claim for damugén. direct or consaguential, in
connoction with ar.hcondomnaﬂon or othor 1aking of any pan of the Froparty, or far convayance In Yleu of
condemnation, are hereby assigned and shall bo paki to Lender. :

tn tho event of a tolal taking of the Property, tho proceads shall ba applied 1o the sums sacurad by this
Sacurity instrument, whether or nol then cue, with any excess paid to Borrower, In the avent of a partial
taking of the Proparty in which the falr market value of the Progeny immadiately befora the taking 18 aqual
to or greator than the amaunt of the sums seoured by this 9curnr Instrumant immeciately before the
taking, uniess Sorrower and Lendar otharwise agree In writing, the sums secured by this Security
Inatrument shall ba reduced by tho amount of the proceeds multiplied by tha following fractlon: (a} the tolal
amoun! of the suma secured immexiiately bafore tho taking, divided by (b) the fair market value of the
Property immuadiately before the taking, Any balance shall be paki to Borrowaer. in the event of a partial
taking of «a Sropenty In which the falr market value of the Proparty Immadiately before the taking i3 less
than the amoiunt of the sums socured Immadiately before the taking, unless Borrower and Lende .
othorwise agree In writing or unless applicabla law otherwise provides, the procseds shall be appiled 1o the
sums secured bvinis Securlty instrument whother ar not the sums are thon due. ;

If the Praperty L sbendonad by Borrower, or i, after notice by Lender to Borrower thal the condemnor
offers to make an awa;d = seille a clalm for demages, Borrower falls to reapond to Londer within 30 days
aftor the date the notice ) given, Lender ls authorized to collect and apply the procesds, at its option,
elthtla?: ) gmlerallon or repair o :ha Propany ot to the sums socured by this Securlty Instrument, whether or
not then due.

Unlese Lender and Borower of‘ianvise agree In writig, any application of proceeds to principal shal
nat extand or postpone the due date of 59 monthly paymanta raterred 10 In paragraphs 1 and 2 or change
tho amount of auch paymenis, -

11, Borrowar Not Relensed; Forbearsioe By Lender Not & Walver, Extension of the lime for
payment or modiilcation of amortization of the suria sscured by thia Securlty Instrument granted by Lander

to any successor in interest of Borrower shall not anerate 10 releaes the fubility of the or?mﬂl nal Borrower or

Borower's sucaessors in interest. Lendar shall not be renulred 1o commence pr ngs againe any
successor In Intarast or rafuse to extend tima for payrier: or otherwlse modify amortization of the sums
sectired by this Securlty Inatrument by reason of any demand made by the original Borrower or Borrower's
auccassora In Interest, Any forbearance by Lerder in excrelsirg any right or remedy ahali not bs a walver of
or praclude the exercise of any right or remedy. S

12. Succaasors and Assigne Bound; Joint und Several Llabi'ty: Co-signers.  The covenants and
agrooments of this Sacurlty Instrument shall bind and benefit the sucze®iore and ussigns of Lender and
Borrawor, subject to the provisions of paragraph 17. Borower's covenarts zd agreements shall be jolnt
and soveral, Any Borrower who ¢o-signa this Security instrument but does noc execute tho Note: (a) s
co-gigning this Security instrument only o norigage, grant and corwvey that durrowsr's Interost In the
Pmpeargv under tho terms of this Securlty Instrument; ?b) is not personally obligried to pay the sums
secursd by this Security instrument; and (c} agroes that Lender and any other Borrewer mar agree 10
axtend, modHy, torbaar or make any accommodations with regard to the terma of this Serdrty instrument
or the Note without that Borrower's consent, -

13, Loan Charges. 11 the loan secured by this Sacurity Instrument ls subject to a lawv which sels
maximum loan charges, and that law fs finally interpreted so that the Intereat or other loan charges
collacted or to be collacted In connection with the loan exceed the permitted Yimits, then: ‘a) any such oan
charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b} any
sums already collected trom Borower which exceeded parmitied fimits will be refunded to Borrower,
Londer may chooss to make this refund by reducing the principut owed undor the Note or by making &
diract payment to Borrower, If & refurn reduces principal, the recuction wilt be treated as a parlal
prapayment without any prapayment charge tnder the Note,

LLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT " FORM 3014 9/80
ISC/CMDTIL/ /0894/3014(0890)-L PAGE 5 OF 8
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AR# RANE,A5024846 : ~ LN# 5024846

Substances that are generally recognized to be appropriate to normal rasidentlal uses and to maintenance
of the Propeny, - :

Borrower shall promply giva Lander written notice of any Investigation, clalm, demand, lawsult or other
actich by any governmenial or reguistory agency or privale party hwolving the Property and any
Hazerdous Substance or Environmental Law of which Borrower has actual knowledge, If Borrower learns,
or I3 notifled by any governmental or regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property I8 necessary, Borrowser shall promptly take all necessary
remedia) actions (n accordance with Enviranmental Law, ‘

As used In this paragraph 20, "Hazardcus Substances” are those substances defingd as toxic or
hazardous aubstances by Environmental Law and the following substances; gasoline, kerosene, other
flammatio c. toxlc petroloum products, toxlo pestickies and horblcides, volatite solvents, materials
contalning rsbastos or lormaldahrda, and radioactiva materiale. As used In this ?araqraph 20,
"Environmentid Law" means federat laws and laws of tho Jurisdiction where the Property Is Jocated that
relate ta heaith, zaleiy or environmental protection, ;

'NON-UNIFORM CCYENANTS. Borrower and Lender further covanam and agreo as follows:

21, Acceleration; Henzdiss, Lender shail give notice to. Borrowsr prior to acceleration following
Borrower's breagh of any savenant or agresmant in this Sacurlty Instrument (bt not prior 0
acceleration under paragran®. <7 unless applicable law provides otherwles). The notice shall
spaclly: (a) the detault; (b) the ach'sn required to cure the defaull; (c) » date, not less than 30 days
from the date the notice 18 glvan 2 Borrower, by which the default must be cured; and (d) that feliure
to cura the defauli on or before the arice specitied inthe notice may result in acoeleration of the sums
socured by this Security Instrumant, Yoraciosure by judiclal procesding and aaie of the Proparty. The
notice shall further inform Borrower of tie iaht to reinstate after acasisration und the right to assert
in the foreclosure procsading the non-exiutenszs of a delault or any other defattse of Borrower lo
acceieration and foreclosure. If the default is 1ot Gured on or before tha date speciiied in the notice,
Lendor at s option may require Immediate payawnt In full of sl sums secured by this Security
instrument wihowl further demand and may werioss this Seocurity Instrument by judiclel
procesding, Lender shall be entitled to coliect sl e:ponses incuved in pursuing the remediss
m;wld:g In this parsgraph 21, including, but not limitec: 1, reascnable attorneys’ fess and costs of

@ evidence. .

22. Ralease. Upon paymant of all sums secured by this 8aounty Instrument, Lender shall releaso
this Security instrument without charge to Borrower. Borrower shall peyy =y recordation costs,

23, Waiver of Homestend. Borrower walves all right of homestead exeration in the Proporty,

24, Riders to this Security instrument, It ane or more riders are executed oy Borrower and recorded
togother with thia Security Instrument, the covenants and agreemenis of wach-cuch rider ghalt be
incorporated Into and shalt amend and sugplemam the covenants and agresiven'a of this Security
Instrument as if the rider(s) were a part of this Security Inatrument, [Check applicatio bea(es;)

X] Adjustetio Rato ider  (£] CondominumRider [} 1-4 Family Rider

N Graduated Paymant Ridor O Plannett Un}t Development Ridor | Biwaokly Payment Rider
[} Batioon Rider (] Rete improvement Rider (] second Home Ridar
[3 othor(s) fspecity LI tDARKEr ~

ILLINQCIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT - FORM 3014 6/85
ISC/CMOTIL/ /0894/3014(0890)-L. - PAGE7OFB
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER Is madethis 210t dayol ' Hay, 1008 ,andis -
Incorporated Into and shail be deemed to amand and supplement the Mo;tju 0, Dood of Trust or Security -
Dood (the *Securlty Instrument’) of the same dato given by the undersigned (the "Barrower”) to sacure
Dorrowor's Nototo LaSaile Bank, F.5.0. v

(the "Lendaer”) of the sama date and cavering the Praperty daacribad in the Securlty Instrument and located '
at - . :

[

2083 duet e Lunu,Schnumbdrc.lL‘UDlﬂi
: [Piopurty Address) ' ! ‘

The Property inciac'as a unit in, together with an undivided interast in the comman elemonts of, a
condominium pryjret nown as: : | \‘
Townn Piace Nurt - '

{Name of Condominium Project)

the "Condominlum Projact”). 1 ¢+.3 owners assoclation ur other entity which acts for the Condominium

rojact {the "Owners Associatlon®) bzads title 1o property for the benedll or use of Its mumbers or
shareholders, the Ptopartg also Inciudos Burrower's (ntarest in the Ownars Assoclation and 1he uses,
praceedy and bonellts of Borrowor's Inierst,

CONDOMINIUM COVENANTS, In aud.zn to the coveninls ai agreaments made In the Securlty
instrurnant, Borrower and Lender turther covenant a1 agree As lotiows:

A, Condominium Qbligations. Borrower shll narform all of Borrower's obligations under the :
Condominium ProLecl’s Conatituent Documents. Tha *Constiiuent Documents® are the: (i) Declaration or any
other decument which creates the Condaminium Projent: () by-laws; (II) coxle-of reguiations; and (i) other
squivalent documents, Borrawer shall promptly pay, when ra, all tiues and assossments impoe
pursuant to the Constiiuent Documents. 'y :

B, Hezard Insurance. So long as the' Qwners Assoolation meiiaxing, with a gonerally accepted
Insurance carrier, & “master” or "blanket’ policy on the Condominium Prject which e satistaciory to Lender
and which provkies Insurance coverage in thia amounts, for the perioc’s, and agains! the hazards Lender
roqulres, Including fire and hezards included within the term "extenciad covarage, then:

() Lender walves iha provision in Uniform Covarant 2 far the moitay payment 10 Lender of the
yearly promium Instaliments for hazard insurance on the Property; and : ‘

{I) Borrower's obligation under Unlform Covenant 5 to maintain haze< Insirancoe coverage on the
Proparty Is dearned satlstied 10 the extent that the required coverage Is pravided by the Dwnars Association

pailcy. .
gorrower ghall give Lendir prompt notice of any (apse in roquired hazaed Insurance <o erage. .
In tha event of a distribution of hazard Insurance proceeds.in lleu of rastoration or repe!’ fcliowing a loss.
to the Praparly, whether to the unit or to cominan elsments, any proceeds payable 1o Borrow: ere hereby !
assigned and shall bo paki to Lender for application to the suma seaured by the Securlty instrumeni, with - ¢ g
any excess pakl to Borrower, - . : g

C. Public Liability Insurance. Borrower shall take such actions as r_na‘f be reasonable to Insure that '
the Owners Association maintains a public Hablity Insurance pollcy acceptable in form, amount, and extent
of covorage to Lender. ‘ - '

D. Condemnation. The procesde of any award or claim lor damages, direct or consequentlal, payable
10 Borrower In connectian with any condemnation or other taking of all or any pan of the Propenty, whethar
ol the unit or of tha common elemants, or for any conveyance tn llet of condemnation, are herebg assigned
tind shall be paid to Lendar, Such procoeds shall be appilad hy Lender to the sums securei by the Senurlty
Instrument as provided In Unliform Covenamt 10, _ .

MULYISTATE CONDOMIN(UM RIDER~BINGLY FAMILY--FNMA/FHLMC UNIFORM INBTRUMENT FORM 3140 9/90
ISC/CRIDY/ /0302/3140(09-90)-L PAGEYOF2 - Revised B/01
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Unit 48-120.24-2983 in Towne Place West Condominium, Sclmumburg. lllmms, as delineated
on a survey of the following described real cstate:

Towne Place Unit 7, béihg a subdivision of part of the East 1/2 of Section 24, Township
41 North, Ronge 9, Enst of the Third Principal Meridian, in Cook County, 1ilinois.

which susvey is attached as Exhibit "A” to the Declaration of Condominium Ownership recorded
in the oifice of the Recorder of Deeds of Cook County, Hinois on May 15, 1991 as Docuiment
No, 91233, 254 wgether with a percentage of the common elements appurtenant 1o said Unit as
set forth in said Declomtion, as amended from time to time, which percentage shall automnticnlly
change in accordance with the amended Declarations as same are fled of record,

Grontor also hereby grants fo.Graintee ity successors and assigns, as rights and easements
appurtenant 10 the above describes rul estate, the rights and easements for the benefit of said
property set forth in the aforementioned Declaration,

The Deed is subject to al rights, casemeris, restrictions, conditions and covenants and
rescrvations comained in said Declaration the snwe ns though the prowslons of said Declaration
were recited and stipulated at length herein,

Common address: 2983 Belle Lane, Scazvmburg, IL 60193
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FIXED/ADJUSTABLE RATE RIDER

(1 Your Treasury index--Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 21st dayof May, 1996 -, and
is Incorporated Into and shall be deemad to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Securlty Instrument”) of the same date given by the undmignad {the “Borrower") 1o
sectira Borrower's Fixoed/Adjustable Rate Nota {the *Note"j 1o LaSalle Bank, F.S.8, i

e

“Lender) of the samp date and covering the property describod In the Security Instrument and located at;

2083 Balle Lane,Schaumburg, Il 60193
{Property Address)

THE NOF PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST RATE -
TO AN-ACJOSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT THE
BORROWEN'S ~2DJSUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM PATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. r-addiion 10 the covenanis and agreaments made in the Security
instrurnont, Borrowar and Lendes furthar covanant ardd agree as follows: ‘

A, ADJUSTABLE RATE AND MOHTHLY PAYMENT CHANGES

Tha Note provides for an initlal fixac Interast rate of  8,2500  %. The Note also provides for a
change In the initial fixed rate to an adjustabla /i torest rate, as follows: -

4. ADJUSTABLE INTEREST RATE AND MCNTHLY PAYMENT CHANGES
“{A} Change Dates :

The Inltlal fixed intareat rate | will pay wil chrnga to an adjustable intereat rate on the tirat day of
June, 2001 , and the adjustable Interest Jats | wil R:y may chnzga on that day avery 12th
manth thereafter. The date on which my initial fixed Interaz: rile changes 1o &n adjusiable intgrast rate, and
gach date on which my adjustable intorest rate could change, @ called & “Change Dato. _

(B) Tiv index - : :

Beginning with the first Change Date, my adjustable interact rawe. will be based on an index. The
"Index" Is the weekly average yleld on Unlted States Traasury secunies 2tluated 10 a conatant maturity of 1
year, as made avaliablo by tho Federal flaserve Board. The most recan: 'ndex figure avallable as of the
date 45 days before aach Change Date I called the "Current Index." :

if the Indox {s no longer avaliable, the Note Holder wiil choose a naw Index that la based upon
comparablo inlormation. Tha Nota Holder will glve mae notice of this cholce. -

~{C) Cniculatian of Changes :

Belore each Chango Dale, the Nota Holdar will calculate my new interast rate by sur’wy Two and
Thrae / Quarters percentegapoints (  2,7500 %) seinu Current Index,
Tha Nole Holder wii then round the result of this additlon to tho nearest one-cighth of one_nercentage
Poim {0.125%), Subjoct to the fimits stated In Section 4{D} below, this rounded amount wit ko my new
ntorast rate untif ihe naxt Change Date, : ‘ -

The Note Foider will then determine the amotint of the momhpraymen! that would bo sutiiclent fo
rapay the unpaid principal that | am acpected to owa at the Change Date In {ull on the Maturity Date at my |
new nteros! rate in substantinlly equal payments. The result of this calculation will be the new amount of
my monthly paymont. - ' . '

{0} Limhe on interest Rate Changes ' .

The Intereat rate | am re&ufrod 1o pay at the firat Change Date whi not bo groater than 11,2500 %
orlesathan  5,2500 % Theroafter, my adjustable Interast rate wii nover ba Incteased or decreased
on any single Change Date by moro than two parcentage points (2,0%) from tho rate of Intorest | have heen
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"UNOFFICIAL COPY

Ap# RAHE,AB024846 LN 5024846

BY SIGNING BELOW, Borrower acéapts and agrees 1o the torms ang covenants conalned In pagos 1
through 6 of this Fixad/Adjustatie Rate Note.

WITNESS THE HAND(S) AND SEAL(S) OF THE UNDERSIGNED,

. P | :
[ 2&/@/’ e (Seal)

-Borrower

MM(SW»

Borrower
/

(Seal)
-Borrower

(Seal)
-Borrower

{$ign Original Only)
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