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V. ORTGAGE

THIS MORTGAGE IS DATED MAY 17, 1996, betwee t MDNA E. SOKOLOWSKI and ROBERT J. ROWAN, WITH
TITLE VESTED AS FOLLOWS: MONA E. SOKOLOV/S){, DIVORCED AND NOT SINCE REMARRIED AND
ROBERT J. ROWAN, DIVORCED AND NOT SINCE RENAFRIED, whose address Is 1285 EARL AVE., DES
PLAINES, 1. 60018 (referred fo below as “"Grantor"); any L.alslle Bank, FSB, whose address ia 4747 W.
irving Park Road, Chicago, Il. 60641 (referred to below as "Lenre:™).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages. warranis, and conveys to Lender ail
of Grantoi’s right, title, and interest in and to the following described rcel property, together with alt existing or
subsequently erected or affixed buildings, improvements and fixtures,- 7ii zasements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights {includtng stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits retating to the real propeny, including without limitation
all minerais, oil, gas, geothermal and similar matters, located in COOK County, Siai> of IMinois (the "Real
Property”):

LOT 10 IN BLOCK 3 IN HERZOG AND KUNTZE'S SUBDIVISION OF LOT 8 IN CA%s. LAGERHAUSEN'S

ESTATE DIVISION IN THE SOUTHWEST 1/4 OF SECTION 20, TOWNSHIP 41 NORY.3, SANGE 12, EAST

OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, (3+1eqt QQQ‘LLQ.O pr)

The Real Property or its address is commonly known as 1285 EAAL AVE., OES PLAINES, IL 60018. The Real
Property tax identification number is 09-20~306-010,

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to aii leases of the Proﬁeny and
all Rents from the Praperty. [n addition, Grantor grants 1o Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Montgage. Terms hot
otherwise defined in this Mortgage shali have the meanings attributed 1o such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in {awful money of the United States of America.

Existing Indebledness. The words "Existing indebtedness” mean the indebtedness described below in the
Existing indebtedness section of this Mortgage.

Grantor. The word "Grantor' means MONA E. SOKOLOWSKI and ROBERT J. ROWAN. The Grantor is the
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mortgagor under this Mortgage.

Guarantor. The word "Guarantor” means and includes without limitation each and ali of the guarantors,
sureties, and accommodation parties in connection with the indebtedness.

improvements. The word “Improvements" means and includes without limitation all existing and future
improvements, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and other construction on the Real Praperty.

Indebtedness. The word "Indebtedness” means ali principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Mortgage, together with interest on such amounts ag provided in
this Mortgacc. At no lime shall the principal amount of indebledness secured by the Morigage, not
including suivs advanced fo protect the security of the Mortgage, exceed the note amount of $25,000.00,

Lender. The viord "Lender” means LaSalle Bank, FSB, it successors and assigns. The Lender is the
morigagee undei ihis Mongage.

Mortgage. The word “Morigage” means this Mortgage between Grantor and Lender, and includes without
limitation all assignments 2:i4 security interest provisions relating to the Personal Property and Rents.

Note. The word "Note” means the promissory note or credit agreement dated May 17, 1996, In the original
principal amount of $25,000.02 ‘iom Grantor to Lender, together with ail renewals of, extensions of,
modifications of, refinancings of, corsulidations of, and substitutions for the promissory note or agreement.

The interest rate on the Note is 8.750%.. The Note is pavable in 120 monthly payments of $314.51, The
maturity date of this Mortgage is June 1, 2006,

Personal Praperty. The words "Persoral Property” mean all equipment, fixtures, and other articles of
gersonal property now or hereafter owned by Grantor, and now or hereafier attached or affixed to the Real

roperty; together with all accessions, pars, and raaltions to, alt replacements of, and all substitutions for, any
ot such praperty; and together with all proceeds (including without Hmitation all insurance proceeds and
refunds of premiums) from any Sale or other disposiion of the Property.

Property. The word "Property” means collectively the Fesi Property and the Personal Property.

Real Property. The words "Real Property" mean the piorerly, interests and rights described above in the
"Grant of Morlgage” section.

Helaled Documents. The words "Relaled Documents” mean ans-inciude without limitation all promissary
notes, cregit ggreements, loan agreements, environmental agriemarts, guaranties, security agreements,

mortgages, deeds of trust, and all other instiuments, agreements anu_documents, whether now or hereafter
existing, executed in cannastion with the indebtedness.

Rents. The word "Rents" means ali present and future rents, revenues, inrame, issues, royalties, profits, and
other benetits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURI(Y S \TEREST IN THE RENTS
AND PERSONAL PROPERTY, 1S GIVEN TO SECURE (1) PAYMENT OF THE INDL.BTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE 4ND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERM®G:

PAYMENT AND PERFORMANCE. Except as atherwise provided In this Mortgage, Grantor shal pry to Lender all
3?,“3;‘“{#- s&curied by this Mortgage as they become due, and shall strictly perform ail of Grantor's obllgations
r this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be yoverned by the following provisions:

Fossession and Use. Until in defauit, Grantor may remain in possession and control of and operate and
manage the Property and collect the Rents from the Praperty.

Duty to Maintain. Grantor shali maintain the Property in tenamtable condition and promptly perform all repairs,
replacements, and maintenance necessary 1o preserve its value,

Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” "disposal,” "release,” and
"threatened release,” as used in this Mongage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. C'CERCLA"} the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
29-499 ("_SAI#A") the Mazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.5.C, Section 6901, et se%. or other applicable stale or Federai laws,
rules, or regulations adopted pursuant 10 any of the foregoing. The terms "hazardous waste" and "hazardous
substance” shall aisc include, without limitation, petroleum and petroleum b¥~pruducts or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that: {a} Ouring the period of Grantor's ownership
of the Property, there hag been no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste or substance by any person on, under, about or from the Property;
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£ {b) Grantor has no knowleddc;e of, or reason _to believe that there has been, except as previously disclosed lo
and acknowledged gg Lender in writing, (i} any use, generation, manufaciure, storage, treatment, disposal,
4 release, or threatened release of any hazargous waste or substance on, under, about or from the Propenx by
[ any prior owners or occupants of the Properg; or (i) any actual or threatened litigation or claims of any kind
| by any person relating to such matters, and (c) Except as previously discloseg to and acknowledged by
Lender in writing, () neither Grantor nor any tenant, contractor, agent of other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (i) any such activity shall be conducted in compliance with all
applicable lederal, state, and local taws, regulations and ordinances, mciudmg without limitatlon those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the
Propenty to make such inspections and tests, at Grantor's expense, as Lender may deem appropriate to
determine compliance of the Property with this section of the Mortgage. Any inspections or tesis made by
Lender shall be for Lender's purposes only and shall not be construed to create any responsibllity or liability
on the part of Lender to Grantor or to any other person. The representations and warranties contained herein
are based on _Grantor's due dilI?ence in investigating the Property for hazardous waste and hazardous
substances, . Grantor hereby (a) releases and waives any future claims against Lender for indemnity or
contributioss in‘the event Grantor becomes liable for cleanup or other costs under any such laws, and (b)
agrees to indzminify and hold harmless Lender apainst any and all claims, losses, liabilities, damages
nalties, and cxpanses which Lender may directly or indirectly sustain or suffer resufting fram a breach o
his section of tie wiortgage or as a congequence of any use, Peneration. manufacture, storage, disposal,
release or threatency ~clease occurring prior 1o Grantor's ownership or interest in the Property, whether or not
the same was or shoue’ have been known to Grantor. The provisions of this section of the Mortgage
including the obﬂ%ataqn to-ndemnify, shall survive the payment of the indebtedness and the satisfaction an
reconveyance of the lien of this Mortgage and shall not be affected by Lender’s acquisition of any interest in
the Propenty, whether by iureclpaure or otherwise,

Nuisance, Waste. Grantor sha!l'nut cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Prorcity or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not remove, or Jrant to any other parw he right to remove, any timber, minerais
(including oil and gas), soil, gravel or rac« products without the prior written consent of Lender.

Remaval of improvements. Grantor shai' not demolish or remove any !mprovements from the Real Properly
without the prior written consent of Lendey.- 23 a condition to the removal of any Improvements, Lender ma
require Grantor to make arrangements sitisfactory to Lender o replace such Improvements wit
improvements of at least equal value.

Lender’s Right to Enter. Lender and its agents and rapresentatives may enter upon the Real Property at all
reasonable fimes to attend to Lender's interests aru-to Inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgege.

Compllance with Governmental Requiremenis. Grantor shal' oromptly comply with all laws, ardinances, and
regulations, now or hereafter in effect, of all governmenta! au'nesities applicable to the use or occupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, incluaing appropriate appeals, so long as Cranor has notified Lender in writing prior to
doing so ‘and 50 long as, in Lender's sole opinion, Lender's interests in the Praperty are not jeopardized.
Lender may require Grantor to post adequate security or a surety bz, reasenably satisfactory to Lender, to
protect Lender's interest.

Duty to Protect. Graritor agrees neither to abandon nor leave unattendec e Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which {roncthe character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediata! due and payable all
sums secured by this Mortgage upon the saie or transfer, without the Lender's prior writtan- consent, of ali or any
part of the Real Property, or any interest In the Real Property. A "sale or transfer” means the cenveyance of Real
Property or any right, titie or interest therein; whether legal, beneficial or equitable; whewer voluntary or
involuntary; whether by outright sale, deed, instaiment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option cortract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance ¢
of Real Property interest. if any Grantor is a corporation, partnership or limited liability company, transfer also”
includes any change in ownership of more than twenty-five percent {(25%) of the voting stock. partnership interssts

or limited liability company interests, as the case may be, of Grantor. However, thig option shall not be exercised

by Lender if such exercise is prohibited by federal faw or by Iinois law.

1';‘A)r(tEs AND LIENS, The following provisions refating to the taxes and liens on the Property are a part of this

origage.

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroli taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the #roperty.
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Property free of all liens having priority over or equal to the interest of
Lender under this Mortgage, except for the lien of taxes and assessments not due, except for the Existing
Indebtednass referred to belaw, and except as otherwise providad in the following paragraph.

Right To Contesf. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
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- faith dispute gver the obligation to pay, so long as Lender's interest in the Property is not Aeoi)ardized. It alien
i arises or is filed as a result of nonpayment, Grantor shali within fitteen (15) days after the lien arises or, if a
= lien is filed, within fiteen (15) days after Grantor has notice of the flling, secure the discharge of the lier, or if
b requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
; satisfactory 10 Lender in an amount sufficient to discharge the lien plus an){ costs and attorneys’ fees or other
., charges that couid accrue as a result of a foreclosure or sale under the lien. in any contest, Grantor ghall
ol defend itsell and Lender and shall satisty any adverse judgment before enforcement against the Property.
S‘aranéga ) nsggll name Lender as an additional obligee under any surety bond furnished in the contest
roceedings.

Evidence of Payment. Grantor shall upon demand furnish 1o Lender satisfactory evidence of payment of the
taxes or agsessments and shall authorize the appropriate governmental official to deliver to Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before an‘y work is commenced,
any services are furnished, or any materials are supﬁhed ta the Property, if any mechanic's lien, materiaimen’s
flen, or othe: iien could be 2sseried on account of the work, services, or materials. Grantor wil} upon request
of Lender furiueh to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost
ot such imprevemants.

5'RRP§HTY DAMAGT [NSURANCE. The following provisions relating to insuring the Property are a part of this
orlgage.

Maintenance of insursr.ce. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endwremenms on a replacement basis for the full insurable value covering all
improvements on the Real rgperty in an amount sufficient to avoid application of any coinsurance ciause, and
with a standard morigagee classe in favor of Lender. Policies shall be written by such insurance companies
and in such form as may be 1220 ;ably agce‘pl_able to Lender, Grantor shall dellver 1o Lender cenificates of
coverage from each insurer contzunino 2 stipufation that caverage will not be cancelied or diminished without a
minimum of ten (10) days' prior wrilten notice to Lender and not containing any disciaimer of the insurer’s
liability for fallure to give such notice._Each Insurance policy also shall include an endorsement providing that
coverage in favor of Lender will nat beimpaired in any way by any act, omission or default of Grantor or any
ather persen.  Should the Real Propertx 2. 31y time become located in an area designated by the Director of
the Federal Emergency Management Agency 28 a s?eglal fiood hazard area, Grantor agrees to obtain and
maintain Federal Flood Insurance, to the extent such insurance is required by Lender and is or becomes
avallable, for the term ot the loan and for the full unpaid principai balance of the loan, or the maximum limit of
coverage that is avallable, whichever is less,

Applicgtion of Proceeds. Grantor shall promptly nouif, Lender of any loss or damage to the Properly. Lender
may make proof of loss if Grantor falls to do 50 within fiteen (15) days of the casuaity. Whether or not
Lender's security is impaired, Lender may, al its electicii. apply the proceeds to the reduction of the
indebledness, payment of any lien affecting the Property, ur the resioration and repair of the Property. If
Lender elects to apply the proceeds to restoration and repair. /Grantor shall repair or replace the damaged or
destroyed Improvements in a manner satisfactory 10 Lender. Leader shall, upon satisfactory proof of such
expenditure, Pay or reimburse Grantor from the proceeds for thu reasonable cost of repair or restoration if
Grantor is not in default hereunder. Any proceeds which have not bues disbursed within 180 days after their
receipt and which Lender has not committed to the repair or restoration o the Property shall be used first to
pay any amount owing 10 Lender undar this Mongage, then to prepay accrued interest, and the remainder, if
any, shall be applied to the principal balance of the indebtedness. f _erder holds any proceeds after
payment in full of the Inaebtedness, such proceeds shali be pald to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the braelt of, and pass to, the
purchaser of the Property covered by this Mortgage at any trustee’s sale or oth.r sale held under the
provisions of this Mortgage, or al any foreclosure sale of such Property.

Comptiance with ExlatlnF Indebtedness, During the period in which any Existing Inuelsiedness described
below is in etfect, compliance with the insurance provisions contained in the instrumant avidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under thie Mortgage, to the
extent Compliance with the terms of this Mortgage would constitute a duplication of insurance requirement, 1
any proceeds from the insurance become payable an loss, the provigions in this Mortgage for division of
rgcegg@dsn shali apply only to that portion of the proceeds not payable to the holder of the Existing
n £88.

EXPENDITURES BY LENDER, If Grantor fails to comply with any provision of this Mortgags, Encludinﬁ any
obligation to maintain Existing indebtedness in good standing as required below, or if any action or proceeding is
commenced that would materially affect Lender's Interests in the Pro?erty Lender on Grantor's behall may, but
shali not be required to, take any action that Lender deems appropriate. Any amount that Lender expends in 8o
doing will bear interest at the rate provided for in the Note from the date incurred or paid by Lender to the date of
repayment by Grantor. All such expenses, at Lender's option, will (a() be payable on demand, (b} be added to the
balance of the Note and be apportioned among and ba payable with any instaliment payments to become due
during either P) the term of any applicable Insurance agohcy ar (i} the remainingréerm of the Note, or (c) be
treated as a balioon payment which wiil be due and Pa{ le at the Note's maturity, This Mortgage alsa will secure
payment of these amounts. The rights provided for in this ‘paragr h shall be in acddition to any other rights or any
ramedies to which Lender may be entitled on account of the delaull. Any such action by Lender shall not be
construed as curing the default so as to bar Lender from any remedy that it otherwise would nave had.

varltRHANTY; DEFENSE OF TITLE. The foliowing provisions relating to ownership of the Property are a part of this
ortgage.

1998656
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E Title. Grantor warrants that: (a) Grantor holds good and marketable title of record o the Propeny in fee
o simple, free and clear of all liens and encumbrances other than those set forth in the Real ProPert‘y description
i or in the Existing Indebtedness section below or in any title insurance policy, title repont, or finaf title apinion
issued in favor of, and accepted by, Lender in connection with this Mortgage, and ' (b) Grantor has the fuli
right, power, and authority to execute and deliver this Mortgage to Lender.

i
4 Defense of Title. Subject to the exception in the paraﬂraph above, Grantor warrants and will forever defend
. the title 10 the Property against the lawiul claims of all persons. In the event any action or proceeding ig
commenced that questions Grantor's title or the interest of Lender under this Murtga?e. Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in suct;dproceed ng, but Lender shali be
entitled to participate in the proceeding and o be represented In the proceeding by counge) of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
trom time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing arolicable laws, ordinances, and regulations of governmental authoritles.

EXISTING INLCRTEDNESS. The following provisions concerning existing Indebtedness (the "Existing
Indebtedness™) are a vart of this Mortgage.

Existing Lien., " Te lien of this Mortgage securing the Indebtedness may be secondary and inferior to an
existing llen. Grantor expressly covenants and agrees to pay, or see to the payment of, the Existing
Indebtedness and tu prevent any default on such indebtedness, any default under the instruments evidencing
such indebtedness, o-ary default under any security documents for such indebtedness.

Defaull. If the payment ¢ env instaliment of principal or any interest on the Existing Indebtedness Is not made
within the time required Ly the note evidencing such indebtedness, or should a default occur under the
instrument securing such indestednags and not be cured during any applicable grace period therein, then, at
the option of Lender, the Indebierness secured by this Morigage shall become immediately due and payable,
and this Mortgage shall be in default

No Modification. Grantor shall not enter-into any agreement with the holder of any mort?age, deed of trust, or
other security agreement which has pricrivy over this Mong}age by which that agreement s modified, amended,
extended, or renewed without the prior wiitt:n-consent of Lender. Grantor shall neither request nor accept
any future advances under any such security cgreement withiout the prior written consent of Lender.

CONDEMNATION. The foliowing provisions relating 7 cundemnation of the Property are a part of this Mortgage.

ication of Nel Proceeds. If all or any pan ol the Rroperty is condemned by eminent domain proceedings

or by any {Jroceedmg or purchase in lieu of condermnition, Lender may at its élection require that all or any

rtion of the net proceeds of the award be applied (0 *w Indebtednéss or the repair or restoration of the

roperty. The net proceeds of the award shall mean v award after payment of all reasonable costs,
expenses, and attorneys' fees incurred by Lender in connecdzun with the condemnation.

Proceedings. )f any proceeding in condemnation is filed, Graator shall promptly notity Lender in writing, and
Grantor shall promptly take such steps as may be necessary 1o defend the aclion and obtain the award.
Grantor may be the hominai rtY in such proceeding, but Lender shall be entitied to participate in the
proceeding and to be represented in the proceeding by counsel of ita own choice, and Grantor will deliver or
cggsef toﬂbe delivered to Lender such instruments as may be requestext vy it from time to time to permit such
participation,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHGRITHES., The fallowing provisions
relating to governmental taxes, fees and charges are a pan of this Mortgage:

Current Taxes, Feea and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whaiever other action is requested by Lender to norfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as aescribed below, together
with all expensas incurred in recording, perfecting or continuing this Mortgag, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The fol!owinP shall constitute taxes to which this section appltes: (a) a specific tax upon this type of

Mongaae or upon all or any par of the indebtedness secured by this Mon%%ge; b) a specific tax on Grantor

which Grantor is authorized or required to deduct from payments on the indebtedness secured by this type of

Montgage; (c) a tax on this type of Martgage char?eable against the Lender ar the holder of the Note; and E}

é sp?m ic tax on all or any portion of the Indebtedness or on payments of principal and interest made by
rantor.

Subsequent Taxes. |f any tax 0 which this section_applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default (as defined below*, and Lender may
exercise any or all of its availabie remedies for an Event of Default as provided bslow unless Grantor either
[a) pays the tax before it becomes delinquent, or (b) contests the tax as provided above in the Taxes and
: c;e[‘gngee?im and deposits with Lender cash or a sufficient corporate surety bond or other security satistactory

SECURITY AGREEMENT; FINANCING STATEMENYS. The following provisions relating to this Mortgage as a
security agreement are a pant of this Maortgage.

Security Agreement. This instrument shall constitute a securit\“ agreement to the extent any of the Property
constitutes tixtures or other personal property, and Lender shali have all of the rights of a secured party under
the Uniform Commerciat Code as amended from time to time.

Security interest, Upon request by Lender, Grantor shall execute financing statements and take whatever

fl:
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cther action is requested by Lender to perfect and continue Lender's security interest in the Rents and
Pearsonal Pmpemf. in addition to recording this Mortgage in the real property records, Lender may, at any
time and without further authorization from Grantor, file executed counterpars, copies or reproductions of this
Martgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shali assemble the Personal Properr‘/ In a2 manner and
at a place reasonably convenient to Grantor and Lender and make it availabie to Lender within three (3) days
after receipt of written demand from Lender.

Addresses. The majlin? addresses of Grantor (debtor) and Lender (secured party), from which information
concerning the Security iterest granted by this Montgage may be obtained (each &8 required by the Uniform
Commercial Code), are as stated on the first page of this Morigage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in~fact are a part of this Mortgage.

Further Assurances. At any time, and frorm time to time, upon request of Lender, Grantor will make, exscute
and deliver, oz will cause to be made, executed or delivered, to Lender or to Lender’s designee, and when
requested Vy-Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such ofiicas and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, security agreements, financing statements, continuation statements, Instruments of further
assurance, certincrues, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in order 1o eHectuals complete, perfect, continue, or Rreserve (a) the obligations of Grantor under the Note,
this Monigage, and the d2lated Documents, and (b) the Hens and security Interests created by this Mortgage
on the Propenty, whether row owned or herealter acguired by Grantor, Unless prohibited by law or agreed to
the contrary by Lender in writing, Grantor shall reimburse” Lender for all costs and expenses incurred in
connection with the matters referred 1o in this paragraph.

Atlorney-in-Fact. If Grantor fai's 10 do any of the thincgs referred to In the preceding paragraph, Lender may
do so for and in the name of ‘Gra~tar and at Granior's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor s attorngy-~in-fact for the purpose of making, executing, deliver!nF.
filing, recording, and doing all other thiigs as may be necessary or desirable, in Lender's sole opinion, 10
accomplish the matters referred 1o In the rieseding paragraph.

FULL PERFORMANCE. if Grantor Waxs all the L riebtedness when due, and otherwise performs ail the obligations
imposed upen Grantor under this Mortgage, Lend s shall execute and deliver to Grantor a suitable satlsfaction of
this Mortgage and suitable statements of terminatinn of any financing statement on file evidencing Lender's
security interest in the Renis and the Personal Propertv.  Grantor wiil Pay, it permitted by applicable law, any
reasonable termination fee as determined by Lender frora time to time. I, Rowever, payment is made by Grantor,

whether voluntarilrhor otherwise, or by guarantor or by any :nird party, on the Indebtedness and thereafter Lender

Is forced 1o remit the amount of that payment (a) to Grantor'z trastee in bankruptcy or to any similar person under
any federal or state bankruptcy faw or law for the relief of debto;s. {b) by reason of any judgment, decre2 or order
of any court or administrative body having jurisdiction over Lendar or any of Lender’s property, or {c) by reason of
any settlement or comprise of any claim made by Lender with any claimant (including without limiation Grantor),
the indebtedness shall be considered unpaid for the pur';‘)ose of enforcement of this Mortgage and this Mortgage
shall continue to be eflective or shall be reinstated, as the case may be, rotwithstangding any canceliation of this
Mortgage or of any note or other instrument or agreement evidencing t',2 Indebtedness and the Property will
continue 1o secure the amount repaid or recovered fo the same extent as -tz Zmount never had been originally
received by Lender, and Grantor shali be bound by any judgment, decree. 2rder, settlement or compromise
relating to the indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of refault ("Event of Default”)
unger this Mortgage:

Default on Indebledness. Failure of Grantor to make any payment when due on the inarbiedness.

Default on Other Payments. Failure of Grantor within the time required by this Murg: ,ge to make any
payr}!ent for taxes or insurance, Or any other payment necessary to prevent filing of or to efiact discharge of
any lien.

Compliance Default. Failure of Grantor 1o comply with anDy other term, obfigation, covenant or condition
contained in this Mortgage, the Ncte or in any of the Related Documents.

False Statemenls. Any warranty, representation or statement made or furnished to Lender by or on behalf of
Grantor under this Mdrtgage, the Note or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished.

Defective Collateralization, This Mortgage or any of the Related Documents ceases to be in full force and
effect (including failure of any coliateral documents to create a valid and perfected security interest or lien) at
any time and for any reason.

Death or Insolvency. The death of Grantor, the insalvency of Grantor, the appointment of a receiver for any
part of Grantor's Propeny. eagg assignment for the benefit’ of creditors, an Pype of creditor workout, or the
commencement of any proceeding under any bankrupicy of insolvency laws by or against Grantor.

Foreclosure, Forfeiture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-heip, repossession or any other method, by any creditor of Grantor or by any governmental
agency against any of the Property. However, this subsection shall not apply in the avent of & good faith
dispute by Grantor as to the valldi?' or reasonableness of the claim which is the basis of the foreclosure or
forefeiture pfcceedin%, provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory to Lender.
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Breach of Other A%reement. Any breach by Granmor under the terms of any other agreement between

Grantor and Lender thaf ,

ﬁ;’}é’ agreement concerning any indebtedness or other obligation o
T.

at is not remedied within any grace period Iprovided therein, including without limitation
Grantor to Lender, whether existing now or

—_—e e
T P T L

Exiating Indebtedness. A default shall occur under any Existing Indebtedngss or under any instrument on the
Property securing any Existing Indebtedness, or commencement of any suit or other action to foreclose any
existing lien an the Property.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the indebtedness.

insecurity. Lender reasonably deems itself insecure,

RIGHTS AND REMEDIES ON DEFAULT. Upan the occurrence of any Event of Default and at any time thereafter,
Lender, at its gption, may exercise any one ar more of the following rights and remadies, in addition o any other
rights or remed' s nrovided by iaw:

Acceferate inrichiedness. Lender shall have the right at ils option without notice to Grantor to declare the
?é‘élﬂﬁ 3'3‘{8%23"“3 immediately due and payable, including any prepayment penally which Grantor would be

UCC Remedias. Wir'. raspect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a securet pziv under the Uniform Commercial Cude,

Collect Rents. Lender 5033'i have the right, without notice to Grantor, to 1ake possession of the Praperty and
collect the Rents, incluginy amounts past due and unpaid, and apply the net proceeds, over and above
Lender’s costs, against the Incebierness. In furtherance of this ri?ht, Lender may require any tenant or other
user of the Prg to make pavnents of rent or use fees directly to Lender. {f the Rents are collected by
Lender, then Grantor rrrevocablr draignates Lender as Grantor's attorney-in-fact to endorse Instruments
received in payment thereof in the name of Grantor and to nggotiate the same and collect the proceeds.
Payments by tenants or other users tu Lerider in response to Lender's demand shall satisfy the obligations for
which the payments are made, whether ni not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph eichar in person, by agent, or through a receiver.

Mortgagee In Possession. Lender shall have the rlaht to be placed as mortgagee in possession or to have a
recelver appointed to take possession of all or an/ pa't of the Property, with the power to protect and preserve
the Property, 10 operate the Property preceding forcc'ssure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cout o the recewarsmﬁ. against the indebtedness. The
mongagee in possession or receiver may serve without bond if permitted by law. Lender's right to the
appointment of a receiver shall exist whether or not in¢ Aapparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lerozr shall not disqualify a person from serving as a
receiver.

ijhuedgr‘g:) gg;eclosure. Lender may obtain a judicial decree forecissing Grantor's interest in all or any part of

Deficiency Judgment. If permitted by appficable law, Lender may ¢hiain a j‘ud ment for any deficiency
remaining in the Indebtedness due to Lender after application of all amouits received from the exercige of the
rights provided In this section.

Other Remediea. Lender shall have a)) other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby wzives any and all right to
have the property marehalled. In exercising its rights and remedies, Lender shall be f.er in seil all or any pan
aof the Propenty together or separately, in one sale or by separate sales. Lender shall be entitied to bid at any
public sale on all gr any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonabie notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or uther intended disposition of the Personal
Property is to be made. Reasonable notice ghall mean notice given at least ten (10) days before the time of
the sale or disposition.

Waiver; Election of Remedies. A waiver by any party of a breach of & pravision of this Mortgage shall not
constitute a waiver of or prejudice the eang’s rights otherwise to demand strict compliance with that provision
or any other provision, Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election 10 make expenditures or take action to perform an obligation of Grantor under this
Mortgage after failure of Grantor 1o perform shall not atfect Lender's right to declare a default and exercise its
remedies under this Mortgage.

Altorneys' Fees; Expenses. It Lender institutes any suit or action to enfarce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may ad'udge reasonable as attorneys’
fees at trial and on any appeal, Whether or not any coun action is invoived, all reasonable expenses Incurred
by Lender that in Lender's opinion are necessary at any time for the protection of its interest or the
enforcement of its rights shall become a gart of the indebtedness payable on demand and shall bear interest
from the date of expenditure untll repald at the rate Provideq for in the Note. Expenses covered by this
Faragraph include, without limitation, however subject to any limits under aipplicable aw, Lender's attorneys’
ees and Lender’s legal expenses whether or not there is a lawsuit, including attorneys’ fees for bankruptcy
praceedings (including efforts 10 modify or vacate any auvtomatic stay or ’FHQH_CIIOH; appeais and any
anticipated post-judgment collection services, the cost of searching records, obtaining title reports (including

e
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5?:3 foreclosure reports), surveyors' reports, and appraisal fees, and fitle insurance, to the extent permitted by
appiicable law. Grantor also will pay any court costs, in addition 10 all other sums provided by faw.

W

‘_-j" NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation an

fr notice of default and any notice of sate to Grantor, shall be in writing, rnas‘ be be sant by telefacsimilie, and shall

'y be eftective when aciually delivered, or when deposited with a nationally recognized overnight courier, or, it

+ mailed, shal! be desmed effective when deposited in the United States malil first ciass, certified or registared mail,

. postage prepaid, directed 10 the addresses shown near the beiginnlng of tnis Monogage. Any party ma:f change its
address for notices under this Mortgage by giving formal written notice 10 the other parties, spec"xn that the
urpose of the notice is to change the party's address. All copies of notices of foreclosure from the holder of any
ien which has pricrity over this om?age shall be sent to Lender’s address, as shown near the beginning of this
Mortgage. For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address.

MISCELLANEOQLUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, logether with any Related Dacuments, constitutes the entire understanding and
agreement of the parties as to the matters set forth in this Mortgage. No alteration of or amendment to this

origage stall he effective unless given In writing and signed by the party or panies sought to be charged or
bound by the aitzration or amendment.

Applicable Law. 7ris Mortgage has been delivered fo Lender and accepted by Lender in the State of
llinols. This Mosigzy s shall be governed by and construed in accordance with the laws of the Stste of
ilinois.

Csaplion Headings. Caption heaadings in this Mortgage are for convenience purposes only and are not {0 be
usgé‘?o Interpretggr defir?e tha provis?ons of this Mo%gge. puTPO d

Merger. There shail be na merne: =i the interest or estate created by this Mortgage with any other interest or
gsla e itn ;r{? Pdroperty at any timz held by or for the benefit of Lender in any capacity, without the written
pnsent of Lender.

Muiliple Partles. All obligations of Grantor under thig Mortgage shall be joint and several, and all references
to Grantor shall mean each and every Grantor. This means that each of the persons eigning below Is
responsible for alf obligations in this Mortgape.

Severabliity, if a court of competent jurisd.ction-finds any provision of this Mortgage to be invalid or
unenforceable as to any Person or circumstanca, such finding shall not render that provision invalid or
unenforceable as to any other persons or circumst=2psag, )t feasible, any such offending provision shall be
deemed to be modified to be within the limits of enforcoabllity or validity: however, if the oifending provision

cannat be 80 modified, it shall be stricken and all other provisions of this Mortgage in ali other respects shall
remain valig and enforceable,

Succeasors and Assigns. Subject to the limitations stated i thig Mortqage on transfer of Grantor's interest*

this Mortgage shall be binding upan and inure to the benefit o:-ine parties, thelr successors and assigns. |
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor
may deal with Grantor's successors with reference to this Motgaps and the Indebledness by way o
:ogz%a!gnce or extension without releasing Grantor from the obligatiors ¢ this Mortgage or liability under the
n 1ss.

Time I8 of the Essence. Time is of the essence in the performance of this Moiigage.

Waiver of Homeslead Exemption. Grantor hereby releases and waives a. rights and benefits of the
homestead exemption laws of the State of lilinois as to all Indebtedness secured vy t*.z Mortgage. ‘cg

Walvers and Consents. Lender shall not be deeme . to have walved any rights undar 'n's Mortgage (or under

the Related Documents) uniess such walver is In wrung and signed by Leader. No dui2, or omission on the Q)
part of Lender in e,x,ercnsin% anﬁ right shall operate as a walver of such right or any otter right, A walver by ¢n
any party of a provision of this Mo gage shall not constitute a walver of or prejudice the pary = right otherwise 7
to demand strict compliance with that provision or any other provision. No prior waiver by vender, nor any
course of dealing between Lender and Grantor, shall constitule a waiver of any of Lender's ria?ts or any of g
Grantor's obligations as to any future transactions. Whenever consent by Lender is required in this Mortgage,

the granting of such consent by Lender in any instance shall not constitute continuing consent G subsequent jpeb
instances where such consent is required.
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- EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
+ GRANTOR AGREES YO ITS TERMS.

GRANTOR:

HOBEHT 3 POWAN

INDIVIDUAL ACKNOWLEDGMENT

STATE OF _)L.LiNOLS _ ) "OFFICIAL SEAL" "
I TIMOTHY S. LEAHY
)ss { NOTARY PUBLIC, STATE OF ILLINGIS |

counryor_Cox ) Lot o

On this day before me, the undersigned Notz.Public, personally appeared MONA E. SOKOLOWSKI and
ROBERT J. ROWAN, to me known 1o be the indiviauols described In and who executed the Mortgage, and
acknowledged that they signed the Mortgage as their ¢ree-and voluntary act and deed, for the uses and purposes
therein mentioned.

Given under my hang and official seal this _ /7+4_ day ot  V]AY .19 94 .

By __Z;,Mé Resiting at /25y S yeamsee 22 es Pauaes L
1

Notary Public in and for the State of __J /.2 ;015

My commission expires _ /0 /29 Z Va4

LASER PRQ, Reg. U.S. Pat. & T.M. Off., Ver. 3.21 (c) 1996 CF$ ProServices, Inc. All rights reserved.
(IL-G03 SOKOLOWS.LN R1.0VL)
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