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WMORTGAGE o uidow

THIS MORTGAGE IS DATED MAY 3, 1996, be*lween Eva M. Waish a\kia Eva May Wa!sh}' Daniel Joseph Walsh!
Patrick BASAS WaRN ok 82888y Waish @idBlhne Mariene Saemrow, 37 VifG8e i diBkd s B Rhiple
Lane, Tinley Park, il. 60477 (referred to below as "Grantor”}, and Standard Bank and Trust Company, whose

address is 2400 West 95th Street, Evergreen Park, IL 60805 (r:t.red fo below as "Lender"}.la
+ married to Rae Ann Walsh

GRANT OF MORTGAGE. For valuabie consideration, Grantor niurtgasss, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and 1o the following described real property, together with all existing or
subsequently erected or affixed buildings, improvernents and fixtures, <a!i easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (incivzmy stock In utilities with ditch or
rrigation rights); and all other rights, royalties, and profits refating to the real picpeity, Including without limitation
all minerals, oil, gas, geothermal and similar matters, located in Cook County, Slate of llinois (the “Real
Property"):
LOT 5 tIN BLOCK & IN RESUBDIVISION OF PART OF PARKSIDE, BEING A SULDYISION OF THE NE
1/4 (EXCEPT THE S 330 FEET OF THE W 330 FEET THEREOF) OF SECTION 53, TOWNSHIP 35
NORTH, RAMNGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO Trig #.AT THEREQOF
RECORDED 7/8/1949, AS DOCUMENT NUMBER 14587876 IN COOK COUNTY, ILLINOIS,

The Reaf Property or its address is commonly known as 6661 Maple Lane, Tinley Park, IL 80477. The Real
Property tax identification number s 28-30-206-048.

Grantor presently assigns to Lender all of Grantar's right, title, and interest in and to ali leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender & Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage, Terms not
otherwise defined In this Morigage shall have the meanings attributed o such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Borrower. The word "Borrower” means each and every person or entlty signing the Note, including without
limitation Eva M. Walish,

Grantor. The word "Grantor” means any and all persons and entitier execuling this Mortgage, including

V6385036




57692

L il ]
9“‘: v
st

... UNOFFICIAL COPY

Loan No 784160100 (Continued)

S — = — e

without limitation all Grantors namedabd! g‘: tor Is the mortgagor under this Morigage. Any Srantor
who signs this Mortpage, but does ot sign 1 @, Is signing this Mortgage only to grant and convey that
Grantor's Interest in the Real Property and 1o grant a security interest in Grantor's interest in the Rents and
Personal Property 1o Lender and Is not persunally liable under the Note excent as otherwise nrovided by
contract or law.

Guarantor. - The word "Guarantor” means and includes without Himitation each and aii of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness. :

* “fmprovements. The word “Improvements® means and includes without limitation al existing and future
improvements, Dbulldings, struciures, mobile homes affixed on the Real Property, facilities, - additiong,
replacements and other construction on the Real Propenty.

Indebtedners. | The word "Indebtedness” means all principal and interest payable under the Note and any
amoumnts expencad or advanced by Lender to dischasge obligations of Grantor or expenses incurred by Lender
tc enforcs obligao1s of Grantor under this Mortgage, together with Interest on such amounts as previded in
this Mortgage. A?'n) time shell the principal amount of indebledness secured by the Mortgage, not
Including sums advar.ced to protect the aecurity of the Mortgage, exceed $129,600.00.

Lender. The word “Lendzr’ means Standard Bank and Trust Company, ils successors and assigns. The
Lender is the monigages unrci this Mortgage. e s

- Mortgage. The word "Mortgage” wizane this Mortgage petween Grantor and Lender, and includes without
limitation ail assignments and security ‘meres! provisions refating fo the Personal Property and Rents.

Nole. The word "Note™ means the Lramissory note or credit agreement dated May 3, 1886, in the original
principal ameunt of $80,000.00 from Geiruwer to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolidaticiis of, and substitutions for the promissory note or agreement.
The interest rate on the Note is 8.750%. The Nite 's payable in 120 monthly payments of $1,004.38. The
maturity date of this Mortgage is May 15, 2008,
Fersonal Property. The words "Personal Propeny™ :aean all equipment, fixtures, and other articles of
Bersonal property now or hereafter owned by Grantor, ane now or hereafter attached or affixed to the Real
roperty; together with all accessions, parts, and additions to, 2! replacements of, and all substitutions for, any

of such property, and together with all proceeds (including without limitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of the F:uperty,

Property. The word “Property” means collectively the Real Proper'y ar.d the Personal Property.

Real Property. The words "Real Propenty" mean the property, inte;esis and rights described above in the
*Grant of Mortgage” section.

Releted Documents. The words "Related Documents” mean and inclucc wihout fimitation all promissory
notes, credii ggreemente, loan agreements, environmental agreements, quisanties, security agreements,
mortgages, deeds of trust, and all othes instruments, agreements and documienats, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents, The word “Rents™ means ali present and future rents, revenues, income, issues, royaltles, profits, and
other benelits derived from the Propenty,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTERCST (N THE RENTS
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- AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INCEBTEDNESS AND (2)

PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS, Grantor waives all rights or defenses arising by reason of sny "one action® or
“anti-deficiency” law, or any other law which may prevent Lender from bnn(gtng any action against Grantor,
including a claim for deficiency to the extent Lender is otherwise entitled to a claim for deficiency, before or after
ngder's commencement or completion of any foreclosure action, either judiclally or bv exercise of a power of
sale.

GRANTOR’S REPRESENTATIONS AND WARRANTIES, Grantor warrants that: (a) this Mortgage is executed at
Borrower's request and not at the request of Lender; (b) Grantor has the full povier, right, and autharity to enter
into this Mortgage and to hypothecate the Property; (c) the provisions of this Morigage do not conflict with, or
resull in a default under an(y agreement or other instrument binding upon Grantor and do not result in 2 violation of
ggy law, reguistion, court decree or order applicable to Grantor; d) Grantor has established adequate means of

aining from Borrower on a continuing basis information about Borrower's financial conditior; and (e) Lender
gasmma )e no representation 1o Grantor about Borrower (including without limitation the creditworthiness of
orrower).

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Borrawer shall pay (G Lender
all Indsbtedness secured by this Mortgage as it becomes due, and Borrower and G

rantor shall strictly perform all
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ifbeir respective obligations under this Morigage.

(POSSESSION AND MAINTENANCE OF THE PROPERTY, Grantor and Borrower agree that Grantor's possession
;:gnd use of the Propenty shali be governed by the tollowing provisions:

t.‘;ﬁ

Possession and Use. Until in default, Grantor m%y remain in possession and control of and operate and
manage the Property and collect the Hents from the Froperty.

Duty fo Maintain, Grantor shall maintain the Property in tenantabie condition and promptly perform all repairs,
repfacements, and mairtenance necessary to preserve its vaiue.

Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” "disposal,” "releass,” and
“threatened release” as used in this Mortgage, shall have the same meanings as set forth In the
Comprehensive Environmental Response, Compensation, and Liability ct of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA™, the Superfund Amendments and Reauthorization Act of 1986, Pub, L. No,
99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation argd Recovery Act, 42 U.S.C. Section 6901, et eech. or ather appiicable state or Federal laws,
rules, or regulaticns adopted pursuant to any of the foregoing. The terms "hazardous waste” and “hazardous
substance”™ sha:l 2180 include, without limitation, petroleum and petroleum by-pmdqcts or any fraction thereo!
and asbestos. Grantor represents and warrants 10 Lender that: (3) During the period of Grantor’s ownership
of the Property, trery has been no use, generation, manulacture, storags, treatment, disposal release or
threatened release of ar.\{ hazardous waste or substance by any person on, under. about or from the Pro ;
{b) Grantor has na krovdzdge of, or reason 10 believe thaf there has been, except as previously disclosed 1o
and acknowledged gg Lerdar in writing, (g any use, generation, manufacture, storage, treatment, disposal,
release, or threatened releass of any hazargous waste or substance on, under, about or from the Property by
any prior owners or occupaits of the Property or (Ill__']!any actual or threatened litigation or claims of any kind
by any person relating to sucn matters; and (c) Except as previously disclosed to and acknowledged b

Lender in writing, (i) neither Grarior nor any tenant, contractor, agent of other authorized user of the Property
shail use, generate, manufacture, sture, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Froperty ard (i) any such activity shall be conducted in compliance with all
applicable federal, state, and local laws, requlations and ordinances, including without limitation those laws,
regulations, angd ordinances desctibed acowvn. Graptor authorizes Lender and ts agents to enter upon the
Property to make such inspections and 1e¢is, at Grantor's expense, as Lender may deem appropriate to
determine compliance of the Property with thls section of the Morigage. Any inspections or tests made by
Lender shall be for Lender's purpases only and shall not be construed 1o create any responsibillnf or lability
on thie part of Lender to Grantor or 10 any other person, The representations and warranties contained herein
are based on_Grantor's due diligence in investigatina the Property for hazardous waste and hazardous
substances. Grantor hareby (a) releases and walvzs any future Claims against Lender for indemnity ar
contribution in the event Grantor becomes lable for ciaani’p or other costs under any such laws, and ™ (b)
agrees 1o indemnify and hold harmless Lender against 2.y and all claims, losses, liabilitles, damages
Penaltres and expenses which Lender may direclly or indirect, sustain or suffer resufung from a breach of
his section of the Mortgage or as a consequence of any uie peneration, manufaciure, storage, disposal,
release or threatened release occurring prior to Grantor's ownersnip or interest in the Property, whether or not
the same was or should have been known to Grantor. The provising of this section of the Morigage
including the obh%aﬁen to indemnify, shall survive the Payment of the Indebtedness and the satisfaction an

reconveyance of the Hen of this Mongage and shall not be affected by _ander's acquisition of any interest in
the Property, whether Dy foreclasure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance riar commit, permit, or suffer any
siripping of or waste on or to the Property or any portion of the ProPeny. Without limiting the generality of the
foregoing, Grantor will not yemove, ar r?ramt to any other party the right 1o rumove, any timber, minerals
(including oil and gas), soll, gravel or rock products without the prior written consent of L ander,

Removal of improvements. Grantor shall not demolish or remove any Improvements %o the Real Praperty
without the priar written consent of Lender. As a condition to the removal of any Impreveinents, Lender ma
require Grantor to make arranpgements satisfactory to Lender to replace such lLnprovements wit
Improvements of at least equal value.

Lender's Fli?hl o Enter. Lender and its agents and representatives may enter upon the Real Property at ajl
reasonable times to attend to Lender's interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Reqiilrements. Grantor shall promptly comply with all laws, ordinances, and
reguiations, now or hereafter in etfect, of all governmental authorities applicable fo the use or occupancy of the
Property. Grantar may contest In good faith any such iaw, ordinance, or regulation and withhold compliance
during any proceeding, including agpropriate appeals, so long as Grantor has notified Lender in writing prior to
doing so0 and so jong as, in Lender's sole opinion, Lender's Interests in the Propeny are not jeopardized.
Lenaer may require Grantor 10 post adequate security or a surety bond, reasonably safisfactory to Lender, to
protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all

pther acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and proserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender’s priar written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "saie or fransfer” means the conveyance of Real

sUse
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Property or any right, title or interest therein; whether legal, beneficial or equitable: whether voluntary or
Involuntary; whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasenold
Interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or 1o any land trust holding title to the Real Property, or by any other method of conveyance
of Real Properly interest. I any Grantor is a corporation, partnership or limited liabiity company, transter also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federal [aw or by Hiinois law.

‘{ﬁA)rttES AND LIENS. The following provisions relating to the taxes and liens on the Propenty are a part of this

ortgage.
Payment. Grantor shall pay when due (and in all events prior to delinguency) ali taxes, payroll taxes, special
taxes, assessinents, water charges and sewer service charges levied against or on account of she Propedy,
and shail pay-hen due all claims for work done on or for services rendered or material furnished to the
Property. Grarior shall maintain the Progerw free of all liens having priority over or equal o the interest of
Lender under th's Mortgage, except for the lien of taxes and assessments nol due, and except as otherwise
provided in the forowing pasagraph.

HIB’N To Conteal. Granior may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute gver the ooligation to pay, so long as Lender's interest in the braperty 5 not Aeo yardized. If alien
arises of is filed as a resit of nonpayment, Grantor shall within fifteen (15) days aiter the lien arises or, if a
lien is fited, within fifteen (1%} days after Grantor has notice of the filing, secure the discharge of the tien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amaub sutficient to discharge the lien plus any costs and attorneys' fees or other
charges that coul¢ accrue as a result-nf a foreclosure or sale under the Jien. In any contest, Grantor shall
defend itself and Lender and shalt saticfy any agverse judgment before enforcement _aga}nst the Property.
Grantor shall name Lender as an zadzitional obligee under any surety bond furnished in the contest
proceedings.

Evidence of Payment. Grantor shall upon Zernand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the gpprooriate governmental official to deliver to Lender at any time
a written statement of the taxes and assessments aga'nst the Property.

Notice of Construction. Grantor shall notify Lenosi ai least fifteen (15) days before any work is commenced,
any services are furnighed, or any materials are supﬁ!h:d to the Property, if any mechanic’s lien, materiaimen’s
fien, or olher lien could be asserted on account of the weiw, services, or matérials. Grantor will upon request
of Lender furnish to Lender advance assurances satisfactury to Lender that Grantor can and will pay the cost
of such improvements.

ZRgPERTY DAMAGE INSURANCE. The following provisions rsldting to insuring the Property are a part of this

origage.
Maintenance of Insurance. Grantor shall procure and maintain zelicies of fire insurance with standard
extended coverage endorsements on a replacement basis for he full insurable value covering all
improvements on the Real Property in an amount sufficient to avoid applization of any coinsurance clause, and
with a standard morigagee ctause in favor of Lender. Policies shall be wirter by such insurance companies
and in such form as may be reasonably acceptable to Lender. Grantor shall deliver to Lender certificates ot
caverage from each insufer containing a stipufation that coverage wiil not be ca:celied or diminished without a

e minimum of ten (10) days’ prior written notice 1o Lender and not containing any’ disciaimer of the insurer's
(;  liability for failure to (iwe such notice. Each insurance policy also shall include an endsizement providing that
o coverage in favor of Lender will not be {m?axred in any way Dy any act, omission or uelait of Grantor or any
i gther person. Should the Real Properw at any time become located in an area designaed by the Director of
&) the Federal Emergency Management Agency as a special flood hazard area, Granfor uarees 1o obtain and
(7  maintain Federal Flood Insurance, to the extent such insurance is required by Lender znd is or becomes
(& available, for the term of the loan and for the full unpaid principal balance of the'loan, or the maximum limit of

;  coverage thatis available, whichever is less.
2 Application of Proceeds. Grantor shali prompily notify Lender of any loss or damage to the Prw)eny. Lender
may make proot of loss if Grantor fails to do ‘so within fifieen (15)‘ days of the casuaity. Whether or not

Lender's security 5 impaired, Lender may, at ils election, apply the proceeds to the reduction of the
Indebtedness, payment of any fien affecting the Property, or the restoration and repair of the Property. If
Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or replace ihe damaged or
destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon salisfactory proof of such
expenditure, pay or reimpurse Grantor from the proceeds for the reasoniable cost of ~gpair or restoration i
Grantor Is nut in defauit hereunder. Any proceeds which have not been diebursed within 180 days after their
receipt and which Lender has not commiited to the repair or restoration of the Property shall be used first 10
pay any amount owing to Lender under this Mortgage, then to prepayv accrued interest, and the remainder, if
any, shall be applied to the principal balance of the Indebledness. |f Lender holds any proceeos after
payment in full of the indebtedness, such proceeds shall be paid to Grantor.

Unexpired Insursnce at Sale. Any unexpired insurance shall inure io the benefit of, and pass fo, the

purchaser of the Property covered by this Merigage at anz trustea’s sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

EXPENDITURES BY LENDER. ! Grantor fails to comply with any provision of this Mortgage, or if any action or
proceeding 18 commenced that would materially alfect Lender’s interests in the Prope#y. Lender on Grantor's
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;hehalt may, but shail nat be required to, take any action that Lender deems appropriate. Any amount that Lender

’,éxpends in so doing will bear interest at the rale provided for in the Note from the date incurred or paid by Lender
;}:, the date of repa¥ment by Grantor, All such expenses, at Lender’s option, will (a) be payable on demand, (b)
a

i:pe added to the balance of the Note and be apportioned among and be payahle with any inslaliment payments ta
scome due during efther (i) the term of any applicable insurance policy or (i} the remaining term of the Note, or
c) be treated as a balloon payment which will be due and payabie at the Note s maturity. Tnis Mortgage also will

secure payment of these amounts, The rights provided for in this paragraph shall be in addition to any other

rights or any remedies to which Lender matv be entitied on account of the default. Any such action by Lender

ghgll not be construed as curing the defaulf so as to bar Lender from any remedy that it otherwise would have
ad.

!

HAT[RRANTY; DREFENSE OF TITLE. The tollowing provisions relating to ownership of the Propenty are a part of this
orgage.

Title. Grantor warrants that: (a) Grantor holds good and marketabla title of record to the Property in fee

simple, free and clear of all lieng and encumbrances other than those set forth in the Real Property description

or in any title insurance policy, title report, or finat title opinion issued in favor of, and accepted Dy, Lender in

;Zr?nnﬁgtrlt%l; t;e"? '.his:;1 gﬂo gage, and {b) Grantor has the full right, power, and authority to execute and deliver
is o Lander.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Prorerty against the lawful claims of all persons. In the event any action or proceeding is
commenced that quest’ans Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's oxwense, Grantor may be the nomina) party in such proceeding, but Lender shall be
entitied to participate in tne proceeding and to be represented In 1he proceeding by counsel of Lender's own
choice, and Grantor will deiiver, or cause to be delivered, 1o Lender such instruments as Lender may request
from time to time to permit such participation,

Compliance With Laws. Granior-warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinanses, and reguiations of governmental authorities, including without
limitation afl applicaple environmenial laws, ordinances, and regulations, unless otherwise specifically
excepted in the environmental agreement executed by Grantor and Lender relating to the Property.

CONDEMNATION. The following provisions reiguni 19 condemnation of the Propenty are a pait of this Mortgage.

Apglicnllon of Net Proceeds. if all or any pari oi the Property is condemned by aminent domain proceedings
or by any Proceeding or purchase In lieu of condernation, Lender may at its election require that all or any
ortion of the net proceeds of the award be appled \o the indebtedness or the repalr or restoration of the
roperty. The net proceeds of the award shall mwan the award aiter payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in conieiction with the condemnation,

Proceedings. I any proceeding in condemnation Is flied, Ciantor shall promptly notify Lender in writing, and
Grantor shall promptly 1ake such steps as may be necessun to defend the action and oblain the award.
Grantor may be the nominal party in such proceeding, bul lender shali be entitled to participain [n the
proceeding and to be represented in the proceeding by councz: of it own choice, and Grantor wil! Jeliver or
ca:_:t.sse_ tgrbe delivered to Lender such instruments as may be requeates by it from time 1o time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTDRITIES. The following provisions
refating to governmental taxes, fees and charges are a parn of this Mortgage:

Current Taxes, Fees and Charq‘ee. Ug)on request by Lender, Grantor shiall_execute such documents in
addition 1o this Mortgage and take whatever other action is requested by Lancer to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as Gexcribed below, together -
with all expenses incurred in recording, perfecting or continuing this Mortgage, inc.udirg without Jimitation aft
taxes, fees, documentary stamps, and other charges for recording or registering this morgnge.

Taxes. The fallowing shall constitute taxes to which this section aPplies: (a) a gpecific tav ypon this type of
qugage or upon alf or any pan of the Indebtedness secured by this Mongage; (b) a spec.fic tax on Borrower
which Borrower is authorized or required to deduct from payments on the indebtedness securiu.Jy this type of
Mortgage; (c) a tax on this type of Mon?age char?eable adainst the Lender or the holder of the Note; and g!) :
% specitic tax on all or any portion of the Indebledness or on payments of principal and interest made by
orrower.

Subsequent Taxes, !f any tax to which this section_applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default (as defined beiow}, and Lender may
exercise any or all of its avallable remedies for an Event of Default as provided below un
t’-}) pays the tax before it becomes delinquent, or (b) contests the tax as grovlded above In the Taxes and
ie{as n:sjectmn and deposits with Lender cash or a sufficlent corporate surety bond or other security satisfactory
to Lender.
SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating 1o this Mortgage as a
security agreement are a part of this Mortgage.
Security Agreement. This insirument shall constitute a security agreement to the extent any of the Property
constitutes lixtures or other personal property, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amended from time 1o time.
Security Interest. Upon request by Lender, Grantor shail execute financing statements and take whatever
other action is requested by Lender to perfect and continue Lender’s seCurity interest in the Rents and
Personal Property. In addition to recording this Mortgage In the reai property records, Lender may, at any

ess Grantor either -
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time and without further authorization from Grantor, file executed counterparts, copies or reproductions of thig
Morigage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shail assemble the Personal PropenY in & manner and
at a place reasonably convenient 10 Grantor and Lender and make it available to Lender within three {3) days

after receipt of written demand from Lender.

Addresses, The ma_iiin? addresses of Grantor (debtor) and Lender (secured party), trom which information
concerning the security interest granted by this Monigage may be obtained (each as required by the Uniform
Commercial Code), are as siated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Morigage.

Further Assurances. At any time, and from time to time, upon reques! of Lender, Grantor will make, execute
and dsliver, or will cause 10 be made, executed or delivered, to Lender or to Lender's designee, and when

- requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and In such #nices and places as Lender may deem appropriate, any and all such morigages, deeds of trust,
securlty decos; security ?};reemems, financing statements, continuation statements, inglruments of funther
assurance, cerincates, and other documents as may, in the sole opinion of i.ender, be necessary of gesirable
in order to effecweie, complete, perfect, continue, or preserve (g'l) the obligatiuns of Grantor and Bosrower
under the Note, true mnqage. and the Related Documents, and (D) the liens and security interests created by

- this Mortgage a8 «ret znd prior lisns on the Properly, whether now owned or hareafter acquired by Grantor.
Unless prohibited by law ¢z apreed to the contrary by Lender in writing, Grantor shall reimburse Lender for all
COSt8 anad expenses incurey 'n connection with the matters relerred to fn this paragraph.

Atlorney-in~Fact. if Grartn7ails o do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name ¢* Grantor and at Grantor's expense. For such purpeses, Grantor hereby
irrevacahly appoints Lender as Crantor's aftorney-in-fact for the purpose of making, executing, ﬂe_hverm?.
filing, recording, and doing all otlier things as may be necessary or desirable, in Lender's sole opinion, 10
accomplish the matters reférred 1o in (he preceding paragraph.

FULL PERFORMANCE. If Borrawer paye 2!l the Indebtédness when due, and otherwise performs all the
obligations imposed upen Grantor under this tioflpage, Lender shall execute and defiver to Grantor a suitable
satisfaction of this Mortgage and suitable statemers of termination of any financing statement on file evidencing
Lender’s security interest in the Rents and the Personal Property. Granfor will pay, if permitted by applicadie law,
any reasonable termination fee as determined by Ler«er from time to time. M, however, pagmem is made by
Borrower, whether voluntarily or otherwise., or by guarantor or by any third pary, cn the Indebledness and
thereafter Lender is forced to remit the amount of that payment (a) to Borrower's trustee in bankrupicy or to any

similar person under any federal or state bankrupicy law o/ law for the relief of debicrs, (D) by reason of any
judgment, decree or order of any court or administrative body having jurisdiction over Lendes or any of Lender's
property, or (c) by reason of any settlement or comprise of any claim made by Lender with an claimant (inclvding
without limitation Borrower), the indebtedness shall be considered unoaid for the purpase of enforcement of this
Mortgage and this Morigage shall continue to be eMective or-shail be reinstated, as the case may be,
notwithstanding any caricellation of thigs Mostpage or of any note or othzr instryment or agreement evigencing the

indebtedness and the Property will continue to secure the amount repaid or 7ecovered to the same extent as if that
amount never had been orig‘ nally received by Lender, and Grantor shait-ua bound by any judgment, decree,
order, settlement or compromise relating to the Indebtedness or to this Mortyaye.

DEFAULT. Each of the following, at the option of Lender, shall constitute an evait.of default ("Event of Default”)
under this Mortgage:

Default on Indebtedness. Failure of Borrower to make any gayment when due & th2-ndebledness.

Defauit on Other Paymenls. Failure of Grantor within the time required by this Lirtgaos to make any
gnayrﬁem for taxes or insurance, or any other payment necessary to prevent filing of ¢ 1 effect discharge of
y lien.

Environmental Default. Failure of any party to comply with or perform when due ary ‘ctm, obligation,
covenant or condition contained in any environmental agreement executed in connection with thi: Property.

Compliance Defauil. Failure of Grantor or Barrower 10 comply with any other term, obligation, covenant of
condition conained in this Mortgage, the Note or in any of the Related Documents.

Felse Statements. Any warranty, representation or statement made or furnished to Lender by or on behail of
Grantor or Borrower under this Morlgage, the Note or the Related Documents is false or misieading in any
material respect, either now or at the Iime made or furnished.

Defective Collateralization. This Mortgage or any of the Relaied Documents ceases 10 be in full force and
effect (including fallure of any collateral documents to create a valid and perfected security Interest or iien) at
any time and for any reason.

Desth or Insolvency. The death of Grantor or Borrower, the insolvency of Grantor or Borrower, the
appaintment of a receiver for any part of Grantor or Borrower's praperty, any assignment for the benefit of
creditors, any type of creditor workout, or the commencement of any proceeding under any bankruptcy of
insolvency laws by or against Granior or Borrower.

Foreclosure, Forfeiture, ele. Commencement of foreclosure or forfeilure proceedings, whether by judicial
proceeding, seif-help, repossession or any ather method, by any creditor of Grantor or by any governmental
aPency against any of the Property. However, this subsection shall not apply in the event of a good ‘aith
dispute by Grantor as to the validity or reasonablepess of the ctaim which is the basis of the fareciosure or
forefelture proceeding, provided that Grantor gives Lender writlen notice of such claim and furnishes reserves
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5 or a surety bond tor the claim satisfactory to Lender.

i;'ﬁ Breach of Other Agreemeni. Any breach by Grantor or Borrower under the terms of any other agreement
i3 between Grantor or Borrower and Lender that is not remedied within any grace period provided therein,
= including without limitation any agreement concerning any indebtedness or other obligation of Gramor or
Borrower to Lender, whether existing now or later.

Evenis Affecting Guarantor. Anr of the preceding svents occurs with respect to any Guarantor of any of the
indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness.

Insecurity. Lender reasonably deems itself insecure,

RIGHTS AND REMEDIES ON DEFAULT, Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or more af the following rights and remedies, in addition to any other
rights or remedies provided by faw.

Accelerate Inde'sledness. Lender shall have the right at its option without notice to Borrower 10 declare the
entire ;gc{ebtedness immediately due and payable, Including any prepayment penalty which Borrower would be
required {o pay.

UCC Remedies. \vith respect ta all or anr part of the Personal Property, Lender shall have all the rights and
remedies of a securer! parly under the Uniform Commercial Code.

Coilect Rents. Lender shill have the right, without notice to Grantor or Borrower, to take possession of the
Property and coilect the Reate. including amounts past due and unpaid, and app!dv the net proceeds, over and
above Lender's costs, agains¢ tne Indebledness. In furtherance of this right, Lender rnarl reaulre any tenant or
other user of the Properly to riaxe payments of rent or use fees directly 1o Lender, (f the Rents are collected
by Lender, then Grantar irrevocaay, designates Lender as Grantor's attorney~in-fact 1o endorse instruments
received in payment thereot in (1% r:ame of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users'to L.cnder in response to Lender's demand shall satisfy the obligations for
which the payments are made, whether cr not any proper grounds for the demand exisled. Lender may
exercise its rights under this subparagragh cither in person, by agent, or through a receiver.

Martgagee In Possession. Lender shall havy ihe right 10 be placed as monﬁagee in possession or to have a
receiver appointed to take possession of all or-arv pan of the Property, with the power to protect and %raserva
the Property, to operate the Propeng preceding foreclosure or sale, and to collect the Rents from the Property
and apply ghe proceeds, over and above the ccat of the rece:verahig, against the Indebtedness. The
mortgagee in Possess)on .Or receiver may serve without bond if permi y law. Lender's right 10 the
appaintment of a receiver shall exist whether or rot the apparent value of the Propenty exceeds the
Indebtedness by a substantial amount. Employment by Londer shall not disqualify a person from serving as a
receiver,

;J#dg:lai Fr?;ecioaure. Lender rmay obtain a judicial decree tareciosing Grantor's interest in ail or any part of
e Property.

Deficlency Judgment. [f permitted by applicable law, Lender may obtain a 9Sutégmem tor any deficiency
remaining in the Indebtedness due to Lender after application of all amavats received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies providzd it this Mortgage or the Note or
available at law or In equity.

Sale of the Property. To the extent permitted by applicable law, Grantor or Boirower hereby walve any and
all right to have the property marshalled. {n exercising its rights and remedies, Lenr's shali be free to sell all
or any part of the Property together or separately, in one sale or by separate sales. 'LenJer shall be entitied to
bid at any public sale on all of any oortion of the Property.

Nollce of Sale. Lender shail give Grantor reasonable notice of the time and place of ary public sale of the

Parsonal Property or of the time after which any private sale or other intended dispositin of the Personal .;

f’hropegty is ép be _rtnade. Reasonable notice shall mean naotice given at least ten (10) days beicre the time of -
e sale or disposition,

Walver; Efection of Remedies. A waiver by an‘y’r party of a breach of a provision of this Mortgage shall not
constitute a walver of or prejudice the Earg's rights ottrerwise to demand strict compliance with that provision X
or any ather provision. Election by Lender to pussue any remedy shali not exciude pursuit of any other W
reme: ){ and an election to make expendituras or take action to perform an obligation of Grantor or Borrower
under this Mortgage after failure of Grantor or Borrower to perform shall not atfect Lender’s right 10 decidre a wa
default and exercige its remedias under this Morigage.

Atterneys’ Fees; Expenses, If Lender inslitutes any suit or action to enforce any of the terms of this
Mortgage. Lender shall be entitied to recover such sum as the court may ad'udge reasonable as attarneys
fees at trial and on any appeal. Whether or not any court action Is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary at any time for the protection of its interest or the
enforcement of its rights shali become a pan of the Indebtedness payable on dermand and shall bear interest
from the date of expenditure until reﬂaid at the rate provided for in the Note. Expenses covgred by this
aragraph include, without limitation, however subject to any limits under applicable law, Lender's attorneys’
ees and Lender's legal expenses whether or not there is a lawsuit, including attorneys’ fees for bankruplcy
proceedings (including efforts to modify or vacate any automatic stay or Injunctmnz appeals and any
anticipated post-judgment collection services, the cost of searching recards, abtaining ti le reports (including
foreclosure reports), surve\{ors' reports, and appralsal fees, and tille insurance, 10 the extent permitted by
applicable iaw. Borrower also will pay any court costs, in addition to all other sums provided by law.

f
I
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NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including withoul limitation an

riotice of dejault and any notice of sale to Grantor, sha!l be in writing, may be be sent by telefacsimilie, and shall
be effective when actually delivered, or when deposited with a natlonally recognized overnight courier, or, if
malled, shall be deemed effective when depoasiled in the United States mall first class, certified of registered mail,
postage prepald, directed 10 the addresses shown near the beginning of this Morigage. Any party may change 3
address for notices under this Mortgage by giving formal writen notice to the other parties, specifying that the
Purpose of she notice Is to change the party's address. ANl coples of natices of foreclosure from the holder of any
ien which has priority over this Mortgage shall de sent lo Lender's address, as shown near the beginning of this
Morigage. For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address.

MISCELLANEOQUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Morigage, together with any Related Documents, constitutes the entire understanding and
- agreement of the parties as to the matters set forth In this Mortgage. No alteration of or amendment t& this
- Mortgage shall te effective unless given in writing and signed by the party or parties sought 10 be charged or
bound by the alteration or amendment.

Applicable Law. This Mortgage has been delivered to Lender and accepted by Lender in the Siate of
Winois. This lio~igage shall be governed by end construed In accordance with the faws of the State of
Minols.

Caplion Headings. <aniton headings in this Morngage are for convenience purposes only and are not te be
used o interpret or devine e provisions of this Mortgage.

Merger. There shall be nc merger of the interest or estate created by this Mortgage with any other interest or
estafe in the Property al asy time held by or for the benefit of Lender in any capacity, without the written

consent of Lender,

Mulliple Parties. Al obligations ¢! Grantor and Borrower under this Mortgage shall be joint and several, and
all relerences to Grantor shall mean rach and every Grantor, and all references 1o Borrower shall mean each
and every Borrower, This means thal.each of the persons signing below is responsibie for sll obligations in
this Morigage.

Severabllity, 11 a court of compelent jurisuizdon finds any provision of this Morigage to be invalid or
unenforceable as to any person o circumsiciice, such finding shall not render that provision invalid of
unenforceable as to any other persons or circumsiances. If feasible, any such offending grovigsion shall be
deemed to be modified to be within the limits of crfoiceability or validity; however. if the offending provision
cannot be 0 modified, it shall be stricken and all awer provisions of this Mortgage in al! other respects shall
remain valid and enforceabie. :

Successors und Assigns, Subject to the limitations stawec i this Mortgage on transfer of Grantor's interest

this Mortgage shall be binding Gpon and inure to the benefi £ the parties, their successors ani assigns. |

ownership of the Property becomes vested in & person other thar Grantor, Lender, without notice 1o Gramior,

may deal with Grantor's successors with refarence 1o this Mortgage and the Indebledness by way of

{gabe%atre%nce or extension without releasing Grantor from the obliga ione of this Mortgage or liabilily under the
ness.

Time {8 of the Easence. Time is of the essence In the performance of this Marlgage.

Waiver of Homeslead Exemption. Grantor hereby releases and waivee all riﬁms and benefits of the
homestead exemption laws of the State of lilinois as 1o all Indebtedriess securad sy this Mortgage.

Walvers and Consents. Lender shall not be deemed to have waived an){- rights unde:this Mortgage (or under
the Aelated Documents? unless such waiver ia in writing and signed by Lender. N delav or omigsion on the
part of Lender in exercising any right shall oPeraxe as a waiver of such right or any Ger right, A waiver by
any party of a provision of this Mo ﬂa?e shall not constitute a waiver of or prejudice the nanty's right otherwise
to demand strict compliance with tha %rovision or any other provision. No prior waiver by \Lender, nor any
course of dealing between Lender and Grantor or Borrower, shall canstitute a waiver of any-c! i.ender’s tights
or any of Grantor or Borrower's obligations as to any future transactions. VWhenever consani by Lender is
73 required in this Mortgage, the granting of such cansent by Lender In any instance shall not constituie
* continuing consent to subsequent instances where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANT!

va M. Walsh s\k\a Eva May Waish

ha

alsh
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STATE OF 44

COUNTY OF /,é/é—(/

On this day belere me, the undersigned Notary Public, personally appeared Eva M. Walsh a\k\a Eva May Waish,
Daniei Joseph Walsh, Patrick Clittord Wzisk, Scott Gregory Walsh and Donna Mariene Seaemrow, to me
known to be the individuals described in and who 2vacuted the Montgage, and acknowledged that they signed the
Mongagef{?ir free and voluntary act and deed, 1r the uses and purposes therein mentioned.

Gtveré?/ hnd and an) %nm 2 Lp davot _/PES 19 76,
TP e
BV/ e 7, JLL Re#lt‘fngat/c;?/fc? ,w/ /& ///Z/é// ﬂ-é \é@
Pl -
Notary Public in"and for the State ot %/ﬂ

/
My commission expires & / Za ﬁg

===
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