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ZOME EQUITY LINE OF CREDIT MORTGAGE
(Securing Future Advances)

THIS MORTGAGE is niare on _May 23 , 19 96 __. The mortgagor is
_James Orluck and Barbara Qrluck, husband and wife .
This Mortgage is given to The Chasd Manhaitan Bank, N.A. , a nationa! banking association whoss
address Is One Chase Square, MC-4, Tiorhester, Now York 14643. in ihis Morigage, ihe terms "you,”
"your" and "yours" refer 1o the mortgagor(s).’ The terms "we,” "us” and "aur” refer to The Chase
Manhattan Bank, N.A.

Pursuant to @ Home Equity Line of Credit'Agraement dated the same date as this Morngage
("Agreement”), you may incur maximum unpaid luan indebtedness (exclusive of interest thereon) in
amounts fluctuating from time to time up to the maxinpun principal sum outstanding at any time of

Yhirty Thousand Five Hundrec ¢zs No/100 - mmo=r=z-Dollars
{U.S.$ _30.500,00 ). The Agresment establishes ths ratg(s) of interest to be chargad
thereunder and pravides for a fina) scheduled installment due 7 payable on _May 23, 2026 .
You agree that this Mortgage shall continue to secure all sums nuw or hereafter advanced under the
terms of the Agreement including, without limitation, such sums that ~e advanced by us whether or
not at the time the sums are advanced there is any principal sum ou'sicnding under the Agreainent.
The parties hetato intend that this marigage shall secure unpaid balancas, and all other amounts due
to us haraunder and under the Agreement.

This Morigage secures to us: (a) the repayment of the debt evidenced bt th, Agreement, with
interest, and all refinancings, renewais, extensions and modifications of the Agreamerit:{v) the payment
of ail other sums, with Interest, advanced under this Mortgage to protect the security of i3 Morigage;
and (¢) the performance of your covenants and agresments under this Mortgage and the-2.arsement.
For this purpose and in consideration of the debt, you do hareby mortgage, grant, convey und warrant
{unless you are an llinols fand trust, in which casa you mortgage, grant, convey and quitclaim} to
us and our successors and assigns the property located in _GQQX County,
iinois and mare fully described in Exhibit A, which s attached hereto and made a pan heraof, which
property is more commonly known as_10528 §

("Property Address”), hereby releasing and walving all rights under
ang by virtus of the homestead exemption laws of Hiingis;

23-14-203-020 NY mg
P.ILN.: -
This document was prepared by and, after racording, should be returned 63;(\ lo (}\
‘0: Chase Manhatian Home E v P.Q. 92974 r 14
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TOGETHER WITH all the improvements now or hereafter erected on the property, and afl
easemants, rights, appurtenances, and fixtures now or hereafter a part of the property. All
replacements and additions shall also be coverad by this Mortgage. All of the foregoing is refarred to
in this Mortgage as the "Property.”

YOU COVENANT that you are lawfully seized of the estate hereby conveyad and have the right
to mortgage, grant, convey and, if you are not an liinois land trust, then also wamant the Property
and that the Property is unencumbered, except for encumbrances of record as of the date hereof.
Unless you are an Ilinais fand trust, you warrant and wili defend generally the titie to the Property
against all claims and demands, subject to any encumbrances of racord as of the date hereof.

YOU AND ‘VE covenant and agree as follows:

1.#8 ment of Principal, Interest and Other Charges. You shall pay when due the
principal of and ir’er<st owing under the Agreement and all other charges due under the Agreement.

2. Paymen's ~. Taxes and Insurance. You will pay, when due, all taxes, assessments,
leasehold payments or grovnu rents (if any), and hazard insurance on the Froperty and mortgage
insurance (if any).

3. Apptication of Payments. Unless applicable law provides otherwise, alt payments
received by us under the Agreement ans paragraph 1 may be applied by us first to interest and other
charges payable under the Agresmant and iiien 1o the remaining principal balance under the

Agreement. !

4. Prior Mortgages; Charges; Liens.You shall perform all of your obligations under
any mortgage, desd of trust or other security instruments with a lien which has priority over this
Martgage, intluding your covanants o make paymerts when due. You shall pay all taxes,
assessments, charges, fines and impositions attributabla 5 the Property which- may attain priority over
this Mortgage or any advance under this Mortgage, and lease™old payments or ground rems, it any,
Upon our request, you shell promptly furnish to us all notices rf.amounts to be paid under this
paragraph and receipts evidencing any such payments you make rirectly.

You shall promptly discharge any lien {other then a wah disciosed to us in ypur
application or in any title report we obtainad) which has priority over this Morgage or any advance to
be made under the Agreement or this Morigage.

5. Hazard Insurance. You shail keep the Property insured against lof's by fire, hazards
includad within the tarm "extended coverage” and any other hazards, including floous o' tinading, for
which we require insurance. This insurance shall be maintained in the amounts and 1o t*8 periods
that wa require. You may chocse any insurer subject to our approval, which shall not beunreasenably

withhald.

Insurance policias and renewals shall be acceptable to us and shall include &
standard mortgagee clause. If we require, you shall promptly give us all receipts of paid premiums
and renewa! notices. You shail promptly notify the insurer and us of any loss. We may make proof of
lass it you do not promptly do so. >

Insurance proceeds shall be applied to rastore or repair the Property damaged, i
rastoration or repair ls econamically faasible and our security would not be lessened. Otharwige,
insurance proceeds shell be applied to sums secured by this Mortgage, whether or not then due, with
any excess paid ta you. If you abandon the Property, or do not answer within 30 days our notice to
you that the insurer has offerad to settie a claim, then we may collect and use the proceeds to repair
or restora the Praperty or to pay sums secured by this Mortgage, whether or not then due, The

30-day period will begin when notice is given.

ILOEMT2/03-01-85
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Any application of praceeds to principal shall not require us to extend or postpone
the due date of monthly payments. 1f we acquire the Property at a forced eale following your default,
your right 1o any insurance proceads resulting from damage to the Property prior to the acquisition
shall pass to us to the extent of the sums secured by this Mortgage immediately prior to the
acquisition.
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6. Preservation and Malntenance of Property; Leassholds. You shall not destroy,
damage or substantially change the Property, allow the Property to deteriorate, or commit waste, [f
this Mortgage is on a leasehold, you shall comply with the lease. f you acquire fea title to the
Proparty, the lsasehoid and fee title shall not merge unless we agree to the merger in writing.

7. Protection of Our Rights In the Property; Morigags Insurance. 1f you fail to
perform the ccvenants and agreements contained in this Morigage, or there is a legal proceeding that
may significantly affact our rights in the Property (such as a procesding in bankruptcy, probate, for
condemnation or foteiute or to enforce laws or regulations), then we may do, and pay for, anything
necessary o protect the Troperty’s valus and our rights in the Property. Our actions may Include
paying any sums sacured by a lien which has priority aver this Merigage or any advance under the
Agresment or this Morigage, apoearing in court, paying reasonable attorneys’ foes, paying any sums
which you are required to pay under this Mortgage and entering on the Property to make repairs. We
do not have to take any action we are permitied to take under this paragraph. Any amounts we pay
under this paragraph shall become adriional debts you owe us and shafl be secured by this Mongage.
These amounts shail bear interest fron: e disbursement date at the rate established under the
Agreement and shall be payabla, with inteie<t. upon our request.

If we required morigage insurance as a condition of making the loan secured by this
Mortgage, you shall pay the premiums for such iniwrince untll such time as the requirement for the
insurance terminates.

8. inspection. We may inspect the Property at any reasonable time and upon
reasonable notice.

9. Condemnation. The proceeds of any award for damaoss, dirgct or consequential, in
connection with any condemnation or othar taking of any part of the Pzapurty, or for conveyance in lie
of condemnation, are heroby assigned and shall be paid to us.

10. You Are Not Reieased; Forbearance by Us Not a Walver. (Extonsion of time for
payment or modification of amortization of the sums secured by this Morigage gran's! by us to any of
your successors In interest sheil not operate to release your liability or the liability of vour successors in
interest. We shall not be required to commence proceedings agalnst any succassor in inrzrest, refuse
1o extend time for payment or otherwise modify amontization of the sums secured by this Mortgage by
reason of any demand mada by you or your successors in interest. Our ferbearance in exercising any
right or remady shall not waive or preciude the exercise of any right of romady.

11. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The
covahants and agresments of this Morigage shall bind and benefit your successors and permilted
assigns. Your covenants and agreements shall be joint and several. Anyone who co-signs this
Mortgage but does not execute the Agreament: {a) is co-signing this Mortgage only to mortgage, grant
and convey such person's interest in the Property; (b) is not persanally obligated to pay the
Agreemant, but is obligated to pay all other sums secured by this Mortgage; and (c) agrees that we
and anyone else who signs this Morigage may agree to extand, modity, forbear or make any
accommodations ragarding the terms of this Marigage or the Agreamant without such person’s

consent.

HLOEMT3/03-01-85




" UNOFFICIAL COPY




S e
Pu il ep ™

- o
-

E
iy

e g B ETTTL T
e R R

UNOFFICIAL COPY

12. Loan Charges. !f the loan secured by this Mortgage is subject to a law which gets
maximum loan charges, and that law Is finally interpreted so that the interest or other ioan charges
collected or to be collacted in connection with the loan exceed the pemnitted limits, then: (a) any such
loan charge shall be reduced by the amount necassary to raduce the charge to the permitted limit; and
{b) any sums already collected from you which exceed permitted limits will be refunded to you. We
may choose to make this refund by reducing the principal owed under the Agreement or by making a
diract payment to you. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge under the Agreament.

13. Notices. Unless otherwise required by law, any notice to you provided for in this
Mortgage shall be delivered or mailed by first class mail to the Property Address or any other address
you designats by notice 10 us. Uniess otherwise required by law, any notice 1o us shall be given by
first class rnail-« our address stated above or any other address we designate by natice to you.

14. Gozerning Law; Severabllity. This Morigage shall be governed by federal law and,
except as preemptec Ly federal law, by the law of the jurisdiction in which the Property is located. In
the even! that any provisioi: or clause of this Mortgage or the Agresment confiicts with applicable {aw,
such conflict shall not affect other provisions of this Mortgage or the Agreement which can be given
effect without the conflicting provision. To this end the provisions of this Mortgage and the Agraement
are declared to be severable.

15. Transfer of the Propertv. If all or any part of the Property or any interest in it is
soid or transfetred (or if & beneficial intgrest in you is sold or transferred and you are not a natural
person) without our prior written consent, we :auy, at our option, require immediate payment in full of
all sum3 securaed by this Mortgage. However, ‘his ootion shall not be exercised by us if exercise is
prohibited by federal law as of the date of this Mcrtgaje.

16. Sale of Agresment; Change of Loan Servicer. The Agreement or & partial interest
in the Agreement (together with this Mortgage} may be suli ona or more times without prior notice to
you. A sale may rasult in & change in the entity (known as ¥ [Loan Servicer”) that coliects monthly
payments due under the Agreement and this Mortgage. Thei< aiso may be one or more changes of
the Loan Servicer unrelated 1o the sale of the Agreement. If thare is & change of the Loan Servicer,
you will be given written notice of the change as raquired by applicani 'aw. The notice will state the
name and address of the new Loan Servicer and the addrass to which pavinents should be made.
The notice will also contain any information required by applicable law.

17. Hazardous Substances. You shall not cause or permit the presencs, use, disposal,
storage, or release of any Hazardous Substances on or in the Propery. You shali not'd2, nor aliow
anycne elsa to do, anything affecting the Property that is in violation of any Environmeatrs Law, The
praceding two sentences shall not apply to the presence, use, or storage on the Property v« iHazardous
Substances in quantities that are generally recognized to be appropriate to normal residential vsas and
to maintenance of the Property.

You shall promplly give us written notice of any investigation, claim, dameand, lawsult
or other action by any governmental or regulatory agency or private panty involving the Property and
any Hazardous Substance or Environmental Law of which you have actual knowledge. If you leam or
are notified by any govemmen or regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, you shall promptly take all necessary
remedial actions in accordance with Environmental Law.

ILOEMT4/03/01/95
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As used in this Mortgage, "Hazardous Substances” are those substances defined as
toxic of hazardous substances by Environmental Law and the foliowing substences: gesoline,
kerosene, other flammable or toxic patraleum products, toxic pesticidas and herbicides, volatile
solvents, materials containing asbestos or formaldahyde, &nd radicactive materials. As used in this
Mortgage, "Environmental Law" means faderal laws and laws of the jurisdiction where the Property is
locatad that relate to health, safety or environmental protection.
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18.  Acceleration; Remedies. You will be in default if (1) any payment required by the
Agreement Is nat made when it is due; (2) we discover that you have committad fraud ar made a
material mis;coresentation; or (3) you take any action or fail to taks any aclion that adversely affects
our sacurity iur the Agreement or any right we have in the Property. If a default occurs, we will give
you notice speriying: (a) the default; (b) the action required 1o curs the defaui; (c) a date, not iess
than 30 days fruir the date the notice Is given 1o you, by which the default must be cured; and (d) that
faifure to cure the uriault on or before the date specified in the notice may resuit in accelaration of the
sums secured by this Mortgage, foreciosure by judicial proceeding and sale of the Property. The
notice shall further inforrs vou of the right to reinstate or radeem after acceleration and the right to
assort in the foreclosure procesding the non-gxistence of a default or any other defense to acceleration
and foraciosure. If the defauh-is 7ot curad on or befora the date specified in the notice, we at our
option may require immediate paymentin full of all sums secured by this Morigage without further
demand and may foreciose this Moitaap2 by judicial procesding. We shall be entitled to collect all
axpenses incurred in pursuing the remudias provided In this paragraph 18, including, but not limited to,
reasonabls attorneys’ fees and costs of tile evidence.

19. Lender in Possesslon. Upon (iccsleration under this Mortgage, abandonment or
vacating of the Property and at any time prior to ¢ acpiration of any period of redemption tollowing
judicial sale, we (in person, by agent, or by judiciaily egprinted receiver) shall be entitled to enter upon,
take possession of and manage the Property and to coiicct tha rents of the Property including those
past due. Any rents coilected by us or the receiver shall be eqplied firat 1o payment of the costs of
managamant of the Property and coliection of rents, including, but.~at kmited to, receiver's fees,
premiums on receiver's bonds and reasonable attomeys' fees, ani ther to the sums secured by this
Morigage. Nothing herain contained shall be construed as constituting us a "mortgagee In possession,”
unlass we shall have entered into and shall remain in actual possessich Zi the Property. .

20. Release. Upon payment of all sums secured by this Mortgaye, we shall release
this Mortgage without charge to you.

21, Receipt of Sums Pending Forsclosure. You agree that the accerience of rents,
hazard insurance praceeds, condemnation awards or eny other sums of whatever nature or origin to be
applied to the sums secured by this Mortgage after the commencement of foreclosure pro¢aviings
prior to the expiration of any right of redemption shall not constitute a waiver of such foreclosure.

22. Walvors. You waive all rights of homestead exemption in the Property.

ILOEMTS803-01-95
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23, Riders to this Mortgage. if one or more riders are executed by you and recorded
together with this Martgage, the covenants and agreements of each such rider shall be incorporated
inte and shalt amand and supplement the covenants and agreements of this Mortgage as if the rider(s)
werg part of this Morgage.

Condominium Rider 2-4 Family Rider
Planned Unit Davalopment Other(s) (spscify)
Rider

74. Maximum Amount Secured. This Mortgage shall secure an amount not in axcess
af the sum of the rrn:ipal and interest evidenced by the Agreement and additional amounts, which
additional amounts shalt in no event excesd $500,000.

25. Securily 2greement and Fixture Flling. This Morigage constitutas a security
agreement with respect to all firiaras and othar parsonal property in which we are granted a security
interest hereunder, and we shai-liw+a all of the rights and remedies of a securad party under the
Uniform Commaercial Code as enacter/ in the state whers the property is situated (the "Uniform
Commercial Code™). The recording oi this-Mortgage in the real estate records of the county where the
property is iocated shali also operate from 2 time of recording as a fixture filing in accordance with
Section 9-313 and 9-402 of the Unilorm Comurarcial Code,

26. Trustee Exculpation. If this Montgage is executed by an iffinols land trust, trustee
executes this Mortgage as trustee as aforesald, in thu etercise of the power and authority confarred
upon and vested in it as such trustes, and it is express!y roderstood and agreed by us and by every
person now or hereafter claiming any right or security hereun.er that nothing contained herein or in the
Agreement secured by this Mortgage shall be construad as ciering any Habllity on the trustee
personally to pay said Agreement or any interest that may accrue thsrson, or any indebtedness
accruing hereunder or to perform any covenants either express or inplies herein contained, all such
liability, if any, being expressly waived, and that any recovery on this !d-njage and the Agreement
sacured hereby shall be solely against and out of the property heteby cunvay2d by enforcemant of the
provisions hereo! and of sald Agreemant, but this waiver shall in no way affa;t the parsonai liability of
any individual co-maker or guarantor of the Agreement.

BY SIGNING BELOW, you accept and agree to the terms and covetianis contained in
this Mortgage and any ridet(s) exgcuted by, you and recorded with it.

gagor Jamas Oriuck

Lode (k. o

Meorigagor Barbara Or)uck

ILOEMTE/03-02-95
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STATE OF ILLINOIS
) §§
COUNTY OF Cook )

4 .
i, \; ﬁ( Lll\di,wiﬁ N‘Q , a Notary Public in and éor id County, in the State / y
aforesaid, DO HEREBY CERTIFY that___(¥neo  Oalutle ¢ Canbuin DAueke, A:)M WL/
parsonally known to me to be the same parsons whose name(s) is (are) subscribed 1o the foregoing
instrument, appeared befare me this day in person, and acknowledged that _ -
signed and delivered the sald instrunfant as__FALA—
free and voluntary act, for the uses and purposes thersin set torth, including the

reloase and weivar of the right ¢f homestead.
- Givander my harg and o) el this 934 day of
1y e .
Commission Expires: 54 00 Cﬁ( &Mje/ %)
OFFICIAL SERM

Notary Public
MARIE R. RATTENBURY

NOTARY PUBLIC, STATE OF HLINOIS
MY COMMISSION EXPIRES 3/1/2000

—

IF MORTGAGUR IS A TRUST:
not persoraty out sotely as trustee as aforssaid

By:
Thie:

LELEELSE

ILOEMT?/03-20-85
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RIDER - LEGAL DESCRIPTION

LOT 339 IN PRANK DE LUGACH'S WOODED HILLS, A SUBDIVISION OF THE SOUTH 1/2 OF
THR NORTHRAST 1/4 OF SECTION 14, TOWNSHIP 37 KORTH, RANGE 12, EAST OF THE
THIRD PRINCIPAL MBRIDIAN, IN COOK COUNTY, ILLINOIS.

PIN: 23-14-203-020

PROPER(Y 4DDRESS: 10528 5 83RD AVE, PALOS HILLS. XL 60465
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