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THIS MORTGAOZ ("Security Instrument”) is given on May 3, 1996. C/ 3 ﬂb
The mortgagor is  Ituls Muralles, Unmarried & Lillian Rios, Unmarried,

whose address is 1844 Hunbrolidi, Chicago Il 60647

{"Borrawer”).
This Security Instrument is given 0 Centennial Mortgage Company, a Division of
Superior Bank FSB, which is organized and existing under the laws of
the United States of America, ard whose address is 9535 Weat Bryn Mawr,
Rosemont, IL 60018 ("Londer").
Borrower owes Lender the principal sum of Two Kundred Eight Thousand and 00/100

Dollars (US. $ 208,000.00 ). This Se¥« is evidenced by Borrower's note dated the same
date a5 this Security Instrument (*Note"), which provids su- monthly peyments with the full debt, if not
paid earlier, due end payable on . June 1, 20%¢. This Security Instrument secures
to Lender: (a) the repayment of the debt evidenced by the Neis, with interest as peovided by the terms of
the Note, and al] renewals, sxtensions and modifications of the Note; '(h) the payment of all other sums,
with interest, advanced under peragraph 6 to protect the security of *bic Security Instrument; and {(c) the
perforance of Borrower's covenants and agreements under this Secwity Instrument and the Note, For
these purposes Borrower does hereby mortgage, grant and convey to Leude: the following described
property located in Caok County, Illinois:

L2760

[X] I this box is checked see Schedule A annexed heroto and made a part hereof.

which has the address of 1844 Humboldt, Chicago, IL 60647
{"Property Address"):
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amounts shall bear interest from the date of disbursement at the rate set forth in the Note {or, if the rate is
an adjustable rate, at the rate then in effect under the Note as such rate may change from time to time) if
permitted by law or, if not, st the highest lawful rate and shall be payable, together with such interest,
upon notice from Lender to Borrower requesting payment.

7. laspection. Lender or its sgent may make reasonsble entries upon end inspections of the
Property. Lender shall give Borrower notice at the time of or prior to an inspectinn specifying reasonable
cause for the inspection.

8. Condemnation. The proceeds of any award or claim for dameges, direct or consequential, in
connection with any condemnation or other taking of eny part of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender and applied to the amount secured by this
Security Instrument, subject to the terms of any senior mortgage, deed of trust or other security
instrument. Any-excess will be paid to the persons legally entitled to it.

If the Propert; 's sbandoned by Borrower, or if, after notice by Lender to Borrower that the
condemner offers to ek an awerd or setile a claim for demages, Borrower fails to respond to Lender
within 30 days sfter ihe aty the notice is given, Lender is authorized to collect and apply the proceeds ,
at its oplion, either to resteretion or repair of the Property or to the sums secured by this Security
Instrument, whether or not then due,

Unless Lender and Borrower otherwice agree in writing, any application of proceeds to principal shall
not extend or postpone the due date cf the monthly payments referred to in paragraph 1 or change the
amount of such payments.

9. Borrower Not Released; Forbearance Bv Lender Not a Waiver. Extensions of the time for
payment or modifications of amortization of the (ums secured by this Security Instrument granted by
Lender to Borrower or to any successor in interest of Dotrower shall not operate 1o release the liability of
the criginal Borrower or Borrower's successors in intersst. Lender shali not be required to commence
proceedings ageinst any successor in interest or refuse to sxtend time for payment or otherwise modify
amortization of "he sums secured by this Security Instrumerc by reason of any demend made by the
original Borrower or Borrower's successors in interest. Any fortcarance by Lender in exercising any right
or remedy shall 1ot be a waiver of or preciude the exercise of any ri{'ht cr remedy.

10. Successors and Assigns Bound: Joint and Several Liability: Cn-Signers. The covenants
and agreements of this Security Instrument shall bind and benefit the successis-and assigns of Lender and
Borrower subject to the provisions of paragraph 17 (B). Borrower's covenants and ayreements shall be joint
and several. Any Borrower who co-signs this Security Instroment but does not exersis the Note: (a) is
co-signing this Security Instrument only to mortgage, grant and convey that Borrcwer s interest in the
Property under the terms of this Security Instrument; (b} is not personally obligated te ry the sums
secured by this Security Instrument and {c) agrees that Lender and any other Borrowe:r wuay agree to
extend, modify, forbear or meke any accommodations with regard to the terms of this Security iastrument
or the Note without that Borrower's consent and without thereby impeiring that Borrower's obligations and
liability hereunder.

11. Loan Cherges. If the loan secured by this Security Instrument is subject to a law or regulation
which sets maximum loan cherges, and that {aw or regulation is finally interpreted so ihat the interest or
other loan charges collected or to be coilected in connection with the loan exceed the permitted limits, then:
(a) any such interes: andlor other losn charges shall be reduced by the smount necessary to reduce the
interest andlor other loan charges 1o the permitted limit; and (b) any sums already collected from
Borrower which cxceeded permitted limits will be refunded to Borrower. Lender may chovse to make this
refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a
refund reduces principal, the reduction will be treated as a pertial prepayment.

12. Notices. Any notice fo Borrower provided for in this Security Instrument shall be given by
delivering it or by mailing it by Tirst class mail unless applicable law requires use of another method. The
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notice shall be directed to the Property Address or any other address Borrower designates by notice to
Lender. Any notice to Lender shall be given by first class mail to Lender’s address stated herein or any
other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this

paragruph 12.

R )

e e

il
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13. Governing Law: Severability. This Security Instrument shall be governed by federal law,
Nlinois law and any local law that applies in the place in which the Property is located. In the event that
any provision or clause of this Security Instrument or the Note conflicts with applicable law, such conflict
shall not affect other provisions of this Security Instrument or the Note which can be given effect without
the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable,

14 Rurrower's Copy. Borrower ecknowledges receipt of photocopy or a conformed copy of the
Note and of1bi= Security Instrument,

15. Salecf i9zte; Change of Loan Servicer. The Note or a partial interest in the Note (together
with this Security Ins:zument) may be sold one or more times without prior notice to Borrower. A sale
may result in a change 1p the entity {known es the "Loan Servicer”) that collects monthly payments due
under the Note and this Gecurity Instrument. There also may be one or more changes of the Loan Servicer
unrelated to a sale of the Ncte 7 there is a change of the Loan Servicer, Borrower will be given written
notice of the change in accordance rith paragraph 12 and applicable law, The notice will state the name
and address of the new Loan Servier and the address to which payments should be made. The notice will
also contain any other information requir.d by applicable law.

16, Hazardous Substances. Borrower snall not cause or permit the presence, use, disposal, storage,
or release of any Hazardous Substances on or in thz Property. Borrower shall not do, nor allow anyone
else 10 do, anything affecting the Property that iz %i violation of any Environmental Law, The preceding

two sentences shall not apply to the presence, usc, or_storage on the Property of small quantities of
Hazardous Substances thal are generaliy recognized i< ‘o appropriste to normal residential uses and to
maintenance of the Property.

Borrower shall promptly give Lender written notice of any invostigation, claim, demand, lawsuit or
other action by any governmental or regulalory agency or private party involving the Property end any
Hazardous Substance or Environmental Law of which Borrower has sctuul knowledge. If Borrower leerns,
or is notified by any governmental or regulatory authority, that any reme<sl or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shali prampily take all necessary CO
remedial actions in accordance with Environmental Law. §§

As used in this paragraph 16, "Hazardous Substances" nre those substances ue“qed as toxic or f'oj
hezardous substances by Environmental Law and the following substances: gasoling, inzd-based paint,
kerosene, other flammable or ioxic petroleum products, toxic pesticides and herbicides, voluiile solvents,(yy
materials containing asbestos or formaldehyde, and redioective materials. As vsed in this paragraph 16.,)
"Environmental Law* means federal laws and laws of the jurisdiction where the Property is located that
relate o health, safety or environmental protection.

17. Lender's Rights if Borrower Fails to Keep Promises and Agreements. If any of the
events or conditions described in subparagraphs (A), (B), (C), (D), (B) or (F) of this paragraph 17 shalf
occur, Lender, afler giving Borrower any timely notice of Borrower's right to cure as may then be
required by applicable law and Borrower's failure 1o cure within the time period set forth in such notice,
may require that Borrower pay immediately the entire amount remaining unpaid under the Note and this
Security Instrument. This requirement will be called "Immediate Payment in Pull.”

If Lender requires Immediate Payment In Pull, Lender may bring a lawsuit to take away all of
Borrower's remaining rights in the Property and to have the Property sold. At this sale Lender or enother
person may acquire the Property. This is known as "foreclosure and sale.” If the proceeds of this sale are

IL 1ST/IND MORTGAGE (1/23/96) PAGE 3 ol 8 SB126008
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rents of the Property; and (iii) each tenant of the Property shall pay al) rents due and unpaid to Lender or
Lender's egent(s) on Lender’s written demand to the tenant.

e

S
L eSS L s

L TIEY

Borrower has not executed any prior assignment of the rents, except to the holder of a mortgage, dved
of trust or other encumbrance which hes priority aver this Security Instrument and has not and will not
perform any act that would provent Lender from exercising its rights under this persgraph 19 which
Lender presently has, or any rights to which Lender may become entitled in the future as & result of the
release, satisfaction or invalidity of a presemly existing assignment of rents.

F—
. LEEE]
i ™ 1t

Any epplication of rents shall not cure or waive any default or invalidate any other right or remedy
of Lender. This assignment of rents of the Property shell not cure or waive any default or invalidate any
other rights or remedies of Lender. This assignment of rents of the Property shall terminate when the debt
secured by the Security Instrument is paid in full.

20. Aprointment of Receiver; Lender in Possession. Upon acceleration under paragraph 17 or
abandonment <. +he Property end at any time thereafter Lender, in person, by sgent or by judicially
appointed recuives shall be entitled to enter upon, teke possestion of and manage the Property and 1o
collect the rents of tho Property, including those past due, pursuant to paragreph 19. However, Lender
st.all be under no obligation to enter upon, take control of or maintain the Property. Any rents collected
by Lender or the receiver she!! be applied first to payment of the costs of management of the Property and
collection of rents, including, Lut not limited to, receiver’s fees, premiums on receiver's bonds and
reasonable attorneys’ fees, and thra io the sums secured by this Security Instrument. Lender and any
receiver chall be liable to account cnty for those rents actually received.

21. Release. Upon payment of ali urus secured by this Security Instrument, Londer shall discharge
this Security Instrumeni without charge to Horrow=r. Borrower shall pay all costs of recordation, if any.

22. Waiver of Homestead. Borrower waives 8l right of homestead exemption in the Property.

23. Use of Property: Complisnce with Law. Dor:cwer shail not seek, agree to or make 8 change
in the uss of the Property or its zoning clessification, unlcas Lender has agreed in writing to the change.
Borrowar shali comply with all laws, ordinences, regulatiois and ccnuirements of any governmental body
applicable to the Property.

24, Riders to this Secority Instrument. If one or more rice:s rre executed by Berrower and
recorded together with this Security Instrument, the covenants and agreeinints of each such rider shall be
incorporated into and shall amend and supplement the covenants and agreemenis of this Security Instrument
as if the rider(s) were a part of this Security Instrument.

[Check applicable box{es)]

E Adjustable Rate Rider [:] Condominium Rider E] 1-4 Family Ruier

[] Graduated Psyment Rider [ Planned Unis {_] Biweskly Payment Rider
Development Rider

[x] Other(s) specify? ] Batloon Rider ] Second Home Rider
Lagal Description

IL IST/IND MORTOAOE (1/23/96) PAGE 7 of 8 SB12600G
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ADJUSTABLE RATE RIDER SB50004261
(1 Yeer Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is mads this 3rd day of May, 1996,
end is incorporated into and shall be deemed to amend snd supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument") of the same date given by the undsrsigned (the "Borrower") to
secure Borrower's Adjusteble Rete Note (the "Note”) to Centennial Mortgage Company, a
Division of Superior Bank FSB {the "Lender")
of the same date and covering the property described in the Security Instrument end located .
1844 Hunbeldt, Chicago, IL 60647

(Property Address)

THE NOTR' TZONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RAZE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE sORROWER'S INTERBST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. 'n addition to the covenants and egreements made in the Security
Instrument, Borrower and Lender further cov.punt and agree s follows:

1. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of —, 9.750%  (the "Initial Rate®). The Note provides
for changes in the interest rate and the monthly paymonis as follows:

This Note is not paysble in installmenis of ejual amounts. Largesr instaliments
may be due as provided herein. The interest rate ir. orfect on the date of this Note {"Initial
Rate"} is 9.750% per year, which, excspt for odd days' interest, if epy, will be applied 1o 8
360 day year consisting of 12 months with 30 deys each.

The interest rate I will pay may change on the  ist dey ui~ December, 199§
and on that day every 12th month thereafter. Bach date on
which my intersst rate could change is called s "Change Date.”

Beginning with the first Change Date, the interest rate will be based on o« Jndex. The
*Index" is the weekly average yield on United States Treasury Securities adjusted 15 a'constant
maturity of one year as published by the Federal Reserve Board in Pederal Resorve {tutistical
Release H.15 (5]19). The "Current Index" is the most recent Index value aveilabie as of the date
forty-five (45) days vefore each Change Date if such date falls on a Wednesday or, if such
date does not faif on a Wednesday, then the "Current Index" is the most recent Index vaiue
available es of the Wednesday immediately preceding the date forty-five (45) days before each
Change Date, Before each Change Date the Note Holder will calculate the new interest rate,
which, oxcept for any odd days' interest upon prepeyment in full, will be applied 1o a 360 day
year consisting of 12 months with 30 days each, by adding 6.250
percentage points {"the Margin") to the Current Index. When b new rate is determined, the
rate will be rounded off to the nearest 1/8%. The Note Holder will then determine the amount
of the level monthiy payment that will be sufficient 1o repay the then unpaid principe! in full
by the maturity date of 1his Note, assuming thei all delinquent payments are made and that all
future payments are made when due.

IST/AD]. RATE { YRAR T-BILL INDEX MTG. RIDER
1 YR OR LESWMONTHLY SIMPLE PAGE 1 OF 3 $899614C




o

] E e K
8:'.".)

£
RS

9

Gt 9E6as

UNQEFICIAL COP X sowonme o ..

¥4I DLW XIAK] TUR-I WvdA ! ELVY ‘fOV/LET

rATearawdas pessoBIE

oq T3 4ueunIisul AJTINDBS BIYI IOPUN SIEVISIUT 8,I9pus] 309302d 03
ao0/pue’ ©50K 9 SDAOJUS 03 IBpuUS] Aq spew gyusuded pue sablwyd NOSYD
peIcuc3 Ty ‘sesuddxe puw 3800 UCTIDBTIOD ‘sebivyd wael Auy ‘WION
gy xepur. rouwteq yedrourad predun ay3 o1 ‘Aue 3T ‘IeputeEwer eyl
pue peateies Arrengor 87 juauwded oyl ueym jo sse(pivbex ‘elep enp
g97 uo epew 8T suswied eyl FT SP PION Y3 repun IWe2eIUT predum puw
psnaoow 03 382Y3 eacy 2y3 Iopun sjuemfed A{yjuow IP{nSSX €,IBMOII0F
70 yowve Ardde {1Ts Jpue] ‘estmIeylo gepiaoad mel aiqeorrdde #satupn
SLNINAY S.JIMOVE0E 40 NOIIVOITAIY

1fafMoTTO3 Y3 u3TA pecstdex pue Ajexyiue
§37 UT peaerep Aqezey 8% Juvanijsuy L3TInceg eyl JO T UCYI0es g

‘opRW AJ[eniow st jng ut uswied
[HUD GNISOB [[IA 1SUSIUT 'JOAGMOY ‘7 UOMOSS W paEls 5Y  CRleN ST o #ep Aamem
purfio oyy £q pred 3 ‘snp USyM OpEDT ore SUAW el omin) I8 pue opew vue KWL
wanbuipep {[8 J1 ‘|14 G0N Syl J9pUn AP JUNOWE [B10} I41-{BY} 08 SWAW([RSVY £ [uow [enda
futuremos jo siunowe J3jop oYy SurBueqo g 19050 UeATE 2q [(Im 81BJ A3 UI SIUGTISIPY

" VOTIONG SIY) UT PR S SITWT] @Yy UMM 93831001
olqussrmied 1oyio Lue oysw o) Apjusnbosqns yBts §.300juH SION ©4) L0 I9AIeM B PaLIpIsU0D
9q j0u JiiA 138d U1 Jo SloyA UL 98R010U1 91qi8sImIxd @ SpEW 948Y J0U ABR JAOJOH ON M1 184}
109 Q) ‘J0soMOH “JSPIOH 10N 94s Yil4 feuorido og j{im XopU] ou U Raswesour vodn poseq
5OSEOIOUS 0)8J Ing ‘saie(] SBUBYD) O POUTWINSP XOpU] A1 UT $3583.03p uvoda £.OJUpUBT aq
{14 S95B9I0D 9185 '9A0qE poqrIosap SaBUeYs 9yws uo uonemI] yuted oBBtusolsa L M
0} 300qns puR ayEy TBYHUL o ey} 529] UIBIRY puB X3PUT JUILIGD © Jo 0580 A UJ Wrurg

oM $8 UONEIIONY Jeq10
U A|qissod pue e £q pennbas uonemIojUl vpnjoul [[Ia soltou oY) ‘eBuwyo juowsed
Aur Jo 9)8p SANO9J)9 By 8J0j0q 8ABP (5Z) SATF-AuaM] i5us) 12 JATLRd L(YIUOT M
2Y3 O jUTOmE U} pUB JRE (SRINUT oY) UT sBuey> Luw 0 SONjOU B M O) 1BW £q J0ANSP [[Ia
10pi0H S0N o4 UmSn soBuzyo jusmdwd ApHusm SYI [HUN D29 UT UIBWAL JfIm puR @iE(Q]
s8usyy oy Joyy oyep juawAed ARpUOW 153y oY) Uo WIBaq jiia wsmAed AFUCT AU M,
‘NW(J SBUBYD O3 U0 AANII9YJ0 SWOUSG [fiA )T (SDIUL MU YT, a8 £g panyimiad oz o)
SAOGQE PINEIIIUL 0G 23BI Y} J[IA UBO] STYL JO W9 3y} Builnp WY OU }@ PUS UBD STYY JO W
oimu2 oy Sunnp S8y [BIIUL YL VB 359] 3q Jaad 11 [Ila Jou ‘teaf sod wenisd
SL°ST UBY) J9)3918 5 943U {jlA 9183 1SAIUT SYL syiuow (7{) Qafami Buipsoasd
ayy Suunp pefizeyo 1saiaul Jo 9183 oy woij (Thuod ofejuasiad  {0°Z) oMl vem
230w £q ww(] JBuey) o[fuls LUB UD PISTNIVLP JO PISEIIOUI 5Q JOAU [{lA 3183 ISIIOWT M}
'8018(] a8uey)) 1uonbosqns {18 18 *puw ey [ENIY] Syt ueyl JoyBiy (s)ued oBmwoiad  (0'2)

OM], UYY) GJOW O: PASBRIOUL 3G JOU |JIm IBF 15AIAT oyy ‘ae(] eBuey) 1531) A MY




UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accents and pgrees to the terms and covenants contained in this Adjustable
Rate Rider.

"?ﬂ 7%“"""%' {Seal)

Itald Muralles

_d..._._.> Borrower
- ’ v
| A./_ 24 e
’ %‘, Xllaen .fﬁ;-‘—'f‘"‘z, {Seat)

ian Rioa / Borrower

(Seal)
Borrawsr

{Seal)
Borrawer

IST/AD). RATE | YEAR T-BILL INDEX MTG. RIDER
1 YR OR LESSMONTHLY SIMPLE PAGE 3 OF 3 8396 14E
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SCHEDULE ’A’

] -

30

AT
el

LOT 6 AND THE NORTH 8 FEET OF LOT 7 IN BLOCK 4 IN ALVA
TROWBRIDGE AND OTHERS SUBDIVISION OF THE EAST 19 ACRES OF THE

WEST 38 ACRES OF THE NORTHWEST 1/4 OF THE SOUTHWEST 1/4 OF
SECTION 36, TOWNSHIP 490 NORTH, RANGE 13, EAST OF THE THIRD

PRINCIPAIL, MERIDIAN, IN COOK COUNTY, ILLINOIS.

TAX I.D.NG:22-36-311-028

PROPERTY ADDRESS: 1844 . HUMBOLDT, CHICAGO,IL 60647
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