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#ORTGAGE

THIS MORTGAGE IS DATED MAY 23, 1996, betveer. WILSON TORRES, SINGLE HAVING NEVER BEEN
MARRIED, whose address ls 2011 SOUTH RACINE, CH.C)\GO, IL 60608 (referred to below as “"Grantor™); and
First Bank of Oak Park, whose address is 11 Madison S rel, Oak Park, i 60302 (referred lo below as
"Lender™).

GRANT OF MORTGAGE. For vafuable canslderation, Grantor m.iigapes, warranta, and conveys (o Lender ail
of Grantor's right, title, and interest in and to the following described rea) property, together with all existing or
subsequently erected or affixed bulldings, improvements and fixtures, il easements, rights of way, and
appurtanances; all water, water rights, watercourses and ditch rights (inc'ucing stock in utilities with ditch or

irrigation rights); and all other rights, royalties, and profits relating to the real piopamty, including without fimitation
all minerals, oil, gas, geothermal and similar matters, Jocated in COOK County State of llincis (the "Real

Property”):
LOT 35 IN THE SUBDIVISION OF BLOCK 21 IN WALSH AND MCMULLEN'S SULO'VISION OF SQUTH

/4 OF THE SOUTH EAST QUARTER OF SECTION 20, TOWNSHIP 39 NORTH, d4NGE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINGIS -

The Real Property or iis address is commonly known as 2011 SOUTH RACINE, CHICAGO, i 50608. The
Real Property tax identification number is 17-20-428-005.

Grantor presently assigna to Lender ali of Grantor's right, title, and Intesest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in

the Personal Propenty and Rents,

DEFINITIONS. The following words shall have the following meanings when used in this Morigage. Terms not
otherwise defined in this Mortgage shall have the meanings attsibuted to such terms in the Uniform Commercial
Code. All references to doliar amounts shall mean amounts in lawful money of the United States of America.

Exisling indebtedness. The words "Existing Indebtedness” mean the indebtedness described below in the
Existing indebtedness section of this Mortgage.

Grantor. The word "Grantor” means WILSON TORRES. The Grantor is the mortgagor under this Mortgage.
Guarantor. The word “Guarantor® means and includes without limitation each andg all of the guarantors,
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sureties, and accommodation parties in connection with the Indebtadness.

improvements. The word “Improvements™ means and includes without limitation all existing and future
improvements, fixtures, buildings, struciures, mobife homes affixed on the Real Property, facllities, additions,
replacements and other construction on the Real Property.

indebtedness. The word "Indebtedness™ means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses Incurred by Lender
to enforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in

this Mortgage. At no lime shall the principal amount of indebladness secured by the Mortgage, not
including sums advanced {o protect the security of the Mortgage, exceed the note amount ot $10,000.00.

Lender. The word "Lender” means First Bank of Qak Park, its successors and assigns. The Lender is the
morgagee viwder this Mortgage.

Morigage. Thu word "Mortgage” means this Mortgage between Grantor and Lender, and includes without
limitation all ass’gnments and security interest provisions relating to the Personal Propesty and Rents.

Note. The word "Nz means the promissory note or credit agreement dated May 23, 1896, in the original
principal amount or-310.000.00 from Grantor to Lender, together with all renswais of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the promissory note or agreement.
The interest rate on the Note J£-2.750%. The Note is payable in 58 monthly payments of $206.37 and a final

estimated payment of $206.55.

Personai Property. The words "[ersonal Property” mean all equipment, fixtures, and other articles of

gersonal property now or hereafter cncd by Grantor, and now or hereafter attached or affixed to the Real
roperty; togsther with all accessions, pans. and additions to, all replacements of, and all substitutions for, ang

of such proparty; and together with all sroseads (including without himitation all insurance proceeds an

rafunds of pramiums) from any sale or other 02z osition of the Property.

Property. The word "Property” means collectivelv tid Real Property and the Personal Property.

Real Property. The words "Real Property” mean-tho propernty, interests and rights described above in the
*Grant of Mortgage™ section.
Related Documents. The words "Related Documenta® maan and Include without limitation ali promissory

notes, credit eggreements, loan agreements, environments, .agresments, guaranties, security agreements,
fnartgages, deeds of trust, and ail other instruments, agree’aents and documents, whether now or hereafier

exissng, executed in connection with the indebtedness.

Rents. The word "Rents" means all present and future rents, revimues. incoms, issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE 3ZCURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THe INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MOMRIUAGE AND THE RELATED
DOCUMENTS, THIS MORTGAGE iS GIVEN AND ACCEPTED ON THE FOLLOWING TERWS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Morigage, Graiior onall pay to Lender all
arr?gunttﬁ s&currted by this Mortgage as they become due, and shall strictly perform all o Crantor's obilgations
under this Mortgaye.

POSSESSION AND MAINTENANCE QF THE PROPERTY. Grantor agrees that Grantor's posgazcsion and use of
the Property shall be governed by the foilowing provisions:

Possession and Use. Until in default, Grantor may remain in possession and comrol of and operate and
manage the Property and callect the Rents from the Property.

Duty to Maintain. Grantor shail maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value.

Hazardous Substances. The terms “hazardous waste,” "hazardous substance,” "disposal,” "release,” and
“threatened release," as used in this Morigage, shall have the same meanings as set forth in the
Caomprehensive Environmental Response, Compensation, and Llabillg Act of 1980, as amended 42 U.S.C.
Section 9601, ¢t seq. ({CERCLA, the Superfund Amendments and Heauthorization Act of 1986, Pub, L. No.
99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 48 U.S.C. Section 6801, ot seg. of other applicable state or Federal laws,
rules, or regulations adopted pursuant to agg of the foregoing. tarms "hazardous waste” and "hazardous
substance® shall also include, without limitation, ?ezroieum and petroleum by-~products or any fraction thereof
and ashestos. Grantor represents and warrante to Lender that  {a) During the period of Grantor's ownership
of the Property, thera has been no use, generation, manufaciure, storage, treatmant, dlsé)oaal release of
threatened release of any hazardous waste or substance by any person on, under, about or from the Property;
(b} Grantor has no knowledge of, or reason to believe thai there has been, except as previously disclosed 10
and acknowledged gg Lender in writing, () any use, generation, manufacture, storage, treatment, dis| )
release, of threatened release of any hazardous waste or substance on, under, about or from the Property by
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any prior owners or occupants of the Pro or (1)) any actual or threatened litigation or claims of any kind
by any person relating to such matters; {c) Except as previously disclosed to and acknowledged by
Lender in writing, (i) neitner Grantor nor any tenant, contractor, agemt of other authorized user of the Property
shall use, generate, manufacture, store, treal, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (i) any such activity shall be conducted in compliance with ail
applicable fegeral, state, and local laws, regulations and ordinances, inciuding without limitation those laws,
regulations, and ordinances described above. Crantor authorizes Lender fte agents to enter upon the
Property 10 make such inspections and tests, at Grantor's expense, as Lender may deem apsgropﬂate 10
determine compliance of the Property with this section of tha Morgage. Any inspeciions or tasts made by
Lender shall be for Lender’'s purposes only and shall not be construed to create any ree?onsbbil or lighility
on the part of Lender to Grantor or to any Gther person. The reépresentations and warranties contained herein
are based on_Grantor's due diligence in investigating the Propesty for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any future Claims againet Lender for indemnity or
contribution In the event Grantor becomes liable for cleanup or other costs under any guch laws, and  (b)
agrees 1o indemnify and hold harmiess Lender against any and all claims, losses, liabilities, damages

alties, 2.0 axpenses which Lender may directly or indirectly sustain or suffer reauftlng from a breach of
his section vr *he Mortgage or as & consequenca of any use, ?enera!ion. manufactura, storage, disposal,
release or thraatcned release occurring prior 10 Grantor's ownership or interest in the Property, whather or not
the same was or should have been known to Grantor. The provisions of this section of the Mortpage
including the obliratiun to indemnity, shall survive the payment of the Indebtedness and the satisfaction and
reconvayance of the hiai: of this Mortgage and shali not be affected by Lender's acquisition of any interest in
the Property, whether by woreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or parmit any nulsance nor commit, permit, or suffer any
stripping of or waste on ¢ the Property or any portion of the Prot)erty. Without limiting the lswmeralm.f of the
foregoing, Grantor wiill not reriove. or Eram to any other part* he right 1o remove, any timber, minerals
(including oil and gas), soil, gravel or rock products without the prior written consent of Lender,

Removal of Improvements. Granto shill not demolish or remove any Improvements from the Rea! Property
without the prior written consent of Langar, As a condition to the removal of any improvements, Lender mﬁg
require Grantor 1o make arrangements satisfactory to Lender to replacé such Improvements w
improvements of at feast equal value.

Lender’s Right to Enler. Lender and s agziis and representatives may enter upon the Real Protpeny at all
reasonable titnes 1o attend to Lender's interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this {foryage.

Comrl!ance with Governmental Requirements. Grantyr shall promptly comply with all laws, ordinances, and
reguiations, now or hereafter in effect, of all governmental authorities applicabie to the use or occupancy of the
Property. Grantor may contest in geod faith any such iuv, odinance, or regulation and withhold compliance
during any proceeding, including appropriate appeals, 80 lorg cs Grantor has notified Lender in writing priof to
doing 80 and 80 fong as, in Lender's sole opinion, Lendei's interests in the Propgratr are not jeopardized.
Lender may require Grantor to post adequate security or a Surety hond, reasonably salisfactory to Lender, to
protect Lender’s interest.

Duty to Prolect. Grantor agrees neither to abandon nor leave unansesiad the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, whiin from the character and use of the
Property are reasonably necessary o protect and preserve the Property.

DUE ON SALE ~ CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior wiion consent, of all or any
part of the Real Property, or any interest in the Rea! Propeity. A “sale or transfer™ means tho conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitablks; whether voluntary or
involuntary; whether by outright sale, deed, instaliment sale contract, fand contract, contract for deed, leasshold
interest with a term greater than three (3) vears, lease-option contract, or by sale, assignment, o transfer of any
beneficial interest in or to any land trust holding titie to the Real Property, or by any other method of conveyance
of Real Property interest. If any Grantor is a corporation, partnership or limited liability company, transfer aiso
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
of {imited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by Hlinois law.

{GA!.)':‘ESQAND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this

gage.

Payment. Grantor shail pay when due (and in all events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, waler charges and sewer service charges levied against or on account of the Praperly,
and shall pay when due all claims for work done on or for services rendered or material furnished 1o the
Property. Grantor shall maintain the Property free of all liens having priority over or equal 10 the interast of
Lender under this Mortgage, except for the fien of taxes and assessments not due, except for the Existing
Indebtedness referred to below, and except as otherwise provided in the following paragraph.

Rtﬂ:" To Contest. Grantor may withhold ?ayment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation 10 pay, 8o ona as Lender's interest in the Propenty ia not 'Aeo ardized. ¥ alien
arises or is filed as a result of nonpayment, Grantor shall within fiteen (15) days after the lien arises or, ¥ a
lien is filed, within fitteen (15} days after Grantor has notice of the filing, secure the discharge of the lien, or it
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b requested by Lender, deposit with Lender cash or a sufficient cosporate surety bond or other security
[ satisfactory to Lender in an amount sulficient to discharge the lien m?lus anY costs and attorneys’ fees or othar
2 charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall
i defend itself and Lender and shall satisfy any adverse judgment before enforcement against the Propenty.
- Gran;grd _shali name Lender as an additional obligee under any surety bond furnished in the contest
; proceedings.
g Evidence of Payment. Granior shall upon demand fumnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmenta! official to deliver 10 Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at Jeast fittean (15) days before an|y work is commenced,
any sesvices are furnished, or any materials are supplied to the Property, if any mechanic's lien, materiaimen’s
lien, or other lien could be assérted on account of the work, services, or materials and the cost exceeds
$1,000.00. Grantor will upon request of Lender furnish 1o Lender advance assurances satistactory 1o Lender
that Grantor ran and will pay the cost of such improvements,

mgPaEI;TY DA GE INSURANCE. The following provisions relating to Insuring the Propenty are a part of this

gage.
Maintenance ot 'asurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverace endorsements on a replacement basis for the full insurable value covering all
Improvements on the i<cal Praperty in an amount sufficient to avold application of any coinsurance clause, and
with a standard montgapce clause in favor of Lender. Policles shall be written gy such insurance companies
and in such form as may 0« reasonably acceptable to Lender. Grantor shali defiver to Lender certificates of
coverage from each insurer cunaining a stipulfation that coverage wilt not be cancelled or diminished without a
minimum of ten (10) days™ prio--written natice 1o Lander and not containing any disclaimer of the insurer's
liabllity for failure to give such aeies, Each insurance policy also shall include an endorsement providing that
coverage in favor of Lender will rot be impaired in any way be/ any act, omission or default of Grantor or any
other person,  Should the Real Prope any time become located in an area designated by the Director of
the Federal Emer%eggg Managemen:. 4cancy as a ial flood hazard area, Grantof agrees to obtain and
malntain Federal Flood Insurance, to {ne extent such insurance 18 required by Lender and is or becomes
available, for the term of the foan and for the Il unpaid principat balance of the loan, or the maximum limit of
coverage that is available, whichever is less.
Aprlicailon of Proceeds. Grantor shal) prorn;mv "'633 Lender of any losg or damage to the Property If the
est s $1,000.

mated cost of repair or replacement exc 00. Lender may make proof of loss it Grantor faifs to
do 80 within fifteen (15) days of the casualty. Whetnaer o not Lender's soecur impaired, Lender may, at its

it
election, appgi the proceeds 10 the reduction of the iwotedness, payment of any lien affacting the Propgg?.

or the restoration and repair of the Property, W Lender se.te to apply the proceeds 10 restoration and re|

Grantor shall repair or replace the damaged or destrovedy Jzrovements in a manner salistactory to Lender.
Lender shall, upon satisfactory proof of such expenditure, pry ur reimburse Grantor lrom the proceeds for the
reasonable cost of repalr or restoration if Grantor is not In de/ault hereunder. Any proceeds which have not
been disbursed within 180 days after their receipt and which lencer has not committed to the repair or
restoration of the Property shalf be used first to pay any amount owing (0 Lender under this Mortgage, then to
Frepa accrued interest, and the remainder, it any, shall be auricd to the principal balance of the
;;\aldcﬁ c?%r:g?\?ér it Lender holds any proceeds after payment in full of tha inzehtedness, such procesds shall be

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Morlgape af an& trusiee’s sale r other sale held under the
provisions of this Mortgage, or at any foreciosure sale of such Property.

Compliance with Existing Indebledness. During the period in which any Existing Vxichtedness described
below i in effect, comﬁaance with the Insurance provisions containad in the instrizacnt evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under ¢'4s Mortgage, to the
extent compliance with the terms of this Mortgage would constitute a duplication of insurinca requirement, if
any proceeds from the insurance become payable on loss, the provisions in this Morigage for division of
Proceeds shat apply only to that portion of the proceads not payable to the holder of the Existing

ndebtedness.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Mortgage, {nc!udlnﬁ any
obligation ta maintain Existing Indebtednass in good standing as required below, or If any action or groc is
commenced that would materially affect Lender’s interests tn the Pm?erty Lender on Grantor's behaif may, but
ghall not be realu!red 10, take any action that Lender deems appropriate. Any amount that Lender expends in so
doing will bear interest at the rate charged under the Note from the date incurred or paid by Lender to the date of
repayment bg Grantor. Al such expenses, at Lender’s option, will (a) be payable on demand, (b) be added to the
balance of the Note and be apportioned among and be payable with any instaliment payments to become due
during either aﬁ) the term of any applicable insurance agoucy or (i) the remaining term of the Note, or {c) be
freated as a balloon payment which will be due and Pa ie at the Noe's maturity. This Mortgage aiso will sacure
payment of these amounts. The rights provided for in fhis agrarh shall be in addition 10 an{ other rights or any
remedies to which Lender may be entitied on account of the delault. Any such action by Lender shall not be
construed as curing the default so as 1o bar Lender from any remsdy that it ctherwise would have had.

HARRAHI‘Y; DEFENSE OF TITLE. The following provisions relating to ownerghip of the Property are a part of this
origage.

Titte. Grantor warranis that: (a) Grantor holds good and marketable title of record to the Property In lea
simple, free and clear of all liens and encumbrances ather than those set forth in the Real Property description
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or In the Existing Indebiedness section below or in any title insurance policy, title rapart, or final titie opinion
lssued In favor of, and accepted by, Lender in connection with this Mongage, and (b) Grantor has the full
right, powsr, and authority to execufe and deliver this Mostgage to Lender.

Defense of Title, Subject to the excepiion in the paragraph above, Grantor warsants and will forever defend
the title to the Propenr against the lawful claims of all persons. in the event any action or proceeding is
commenced that questions Grantor's title or the interest of Lender under this Monga?e. Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal Fany in such proceeding, but Lender shall be
entitled 1o participate in the proceeding and 1o be represented in the proceeding by counse! of Lender's own
choice, and Grantor will deliver, or cause 10 be delivered, to Lender such instruments as Lerkler may request
from time to time 1o permit such participation.

Compliance With Lawa. Grantor warrants that the Property and Grantor's use of the Property complies with
alt existing applicable laws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS., The following provisions concerning existing indabtedness (the "Existing
indebtedness”) 2re a part of this Mortgage.

Existing Lieit. The lien of this Mortga’ge securing the indebtedness may be secondary and Inferior to the lien
securing paynient of an existing obligation. e existing obligation has a curreént principal balance of
proximately £4,0,00,00. The obligation has the following payment terms: payments of principal and interest,
rantor expressly covenants and agrees to pay, or sce to the payment of, the Existing Indebtedness and to
prevent any defauit ¢a such indebtedness, any default under the instruments evidencing such indebtedness,

or any default under aay. zecurity documents for such indebtedness.

Default. i the payment ¢i 7ny instaliment of principal or any interest on the Existing Indebtedness is noi made
within the time reguired Ly the note evidencing such indebtedness, or should a defaull occur under the
Instrument securing such indecdness and not be cured during any applicable grace period therein, then, at
the option of Lender, the Indeitzd:.s88 secured by this Mortgage shall bacome immediately due and payable,
and tnis Morigage shall be in defduit,

No Modification. Grantor ghall not onter into any agreement with the holder of any mortgage, deed of trust, or

other security agreement which has pricrity over this Mon%aEe by which that agreemeni Is modified, amended,
extended, or renewed without the prior w:@3n consent 0 er. Grantor shall neither request nor accept

any future advances under any such seculty “oreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relating tr-condemnation of the Property are a pan of this Mortgage.
Apgllcauon of Net Proceeds. if al! or any part ¢! the Propanty is condemnad by eminent comain proceedings
or

ly ans‘ B:ocaedlng or purchase in lieu of condernition, Lender may at its alection require that all or any
on of the nat proceeds of the award be applieu *o the Indebledness or the repair or restosation of the

roperty. The net proceeds of the award shall mean (79 award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connecic: with the condemnation.

Proceedings. If any proceeding in condemnation is filed, Greator shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to-Cofend the action and obtain the award.
Grantor may be the nominal in such proceeding, but ‘Lende: shall be entitied to participate in the
proceeding and 1o be represented in the proceeding by counsel i #% ~wn choice, and Grantor will deliver or
gglt?e' to“be delivered to Lender such instruments as may be requestca Jv it from time to time to permit such
cipation,
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are & part of this Morigage:

Current Taxes, Fees and Charges. U retwest by Lender, Grantor shall uxecute such documents in
addition to this Mortgage and take whatever other acfion is requested by Lemlar ¢ perfect and continue
Lender’s lien an the Real Property. Grantor shall relmburse Lendes for all taxes, as Cee.rived below, together
with all expenses incurred in recording, perfecting of continuing this Mortgage, includiny ‘vithout limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Moriiage.

Taxes. The following shall constitute taxes to which this section applies: (a) & ific tax_upon this type of
Mo_rtga&e or upan alf or aefgt part of the Indebtedness secured by this Monn%%g?; !%) a specific tax on Grantor
which Grantor is authorized or rez:}mred to deduct from payments on the | edness secured by this type of
Mortgage: (c) a tax on this type of Mortgage chg;?eable against the Lender or the holder of the Note; and %1)
% spetam ic tax on all or any portion of the Indebledness or on payments of principal and interest made by
rantor.

Subsequent Taxes. I any tax to which this section ies i8 enacted subsequent 10 the date of this
Monga%e. this event shall ﬁave the same effect as an E%g: of Default (as definad below), and Lender may
exercise any or all of its available remedies for an Evant of Default as provided below unless Grantor either
B) pays the tax before it becomes delinquent, or (b) contests the tax as g(OVGded above in the Taxes and
: efesngacﬂon and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory
0 er.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage a8 a
security agreement are a part of this Mortgage.

Security Agreement. This instrument shall constitute a security agreement 10 the extent any of tha Property
constitutes lixtures or otheadpersonal property, and Lender shall have all of the rights of a secured party under
the Uniform Cormmercial Code as amended from time 10 time.

Securlly Intereat. Upon request by Lender, Grantor shall execute financing statements and take whatever
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other action is requested by Lender to perfect and continue Lender's security interest In the Rents and
Personal Property. In addition to recording this Mortgage In the real property records, Lender may, at any
time and without further authorization from Grantor, file executed counterparts, copies or reproductions of this
Mon‘gage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shall assemble the Personal Pro in @ manner and
at a place reasonably convenient 10 Grantor and Lender and make it available to Lender within three (3) days
after receipt of written demand trom Lender.

Addresses. The malling addresses of Grantor {debtor) and Lender (secured party), from which information
concerning the security interest granted by this Mon%age may be obtained (sach as required by the Uniform
Commercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions refating to further assurances and
attorney-in-fact are a pan of this Mortgage.

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, o7 will cause to be made, executed or delivered, to Lender or 10 Lender's designes, and when
requested vy | ender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such officas and places as Lender may deem appropriate, any and afl such mongasges, deeds of trust,
security deeds, security agreements, financing statements, continuation statements, instruments of further
assurance, centiiicrics, and other documents as may, in the sole apinlon of Lender, be necessary or desirable
in order o effectuate, complete, perfect, continue, of Rresarve ar@ the cbligations of Grantor under the Note,
this Mortgage, and th.e 'dalated Documents, and (b) the liens securlty interests crealed by this Mortga:
on the Property, whethe: pow owned or hereafter acquired by Grantor, Unless prohibited by law or agreed to
the contrary by Lender (n writing, Grantor shall reimburse” Lender for all costs and expenses incurred In
cannection with the matte:s referred to In this paragraph.

Attorney-In-Fact. It Grantor {385 15 do any of the things referred to In the preceding paragraph, Lender may
do so for and in the name of ‘Gran'ar and at Granlor's expenae. For such purposes, Grantor hereby
irravocably appoints Lender as Grantor's atorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all othex things as may be necessary or desirable, in Lender's sole opinion, 1o
accomplish the matters referred to in tha rraceding paragraph.

FULL PERFORMANCE. If Grantor J)a all the Yviebtedness when due, and otherwise performs all the obligations
imposed upon Grantor under this gage, Lergar shall execute and deliver to Gramtor a suitable satistaction of

this Mortgage and suitable statements of terminatin of any financing statement on file eviden%!& Lender's

security intarest in the Rents and the Personal Propertv. Grantor will pay, it permitted b¥ applic law, any
reasonable termination fee as determined by Lender fra n )ime to tima. if, howaver, payment I8 made by Grantor,
whether voluntarily or otherwise, or by guarantor or by any hird party, on the indebtedness and thereatier Lender
is forced to remit the amount of that payment ia) 1o Grantoy's % ustee in bankruptgg or to any similar person under
any fedarai or state hankruptcy faw or law for the relief of deotnes, () by reason of any judgment, decree or order
of any court or administrative body having jurisdiction over Lencer o« any of Lender's pr. , Of kc) by reason of
any settlement or comprise of any claim made by Lender with 2y claimant (inciuding without limitation Grantor},
the Indebtedness shall be considered unpald for the purpose of enfo. certent of this Mortgage and this Monga
shall continue to ba eHective or shall be reinstated, as the case may ba. aotwithsianding any canceilation of this
Mortgage or of any{ note or gther instrument or agreement evidencing ‘¢ indebtedness and the Property wiil
continug to secura the amount repald or recovered to the sams extent as \f a1 amount never had been originally
received by Lender, and Grantor shall be bound by any judgment, decier, order, setilement or compromise
relating to the Indebtedness or 10 this Montgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an everi of default ("Event of Dsefault™ ,'
under this Mortgage:

Default on Indebtedness. Fallure of Grantor to make any payment when due on the hatshtednase. S‘%
\l

Defauit on Other Payments. Failure of Grantor within the time required by this V.mg:g;e 10 _make any
payraent for taxes or insurance, or any other payment necessary to prevent filing of or to e¥ect discharge of
any fien.

Compliance Default. Failure tg comply with any other term, obligalion, covenant of condition contained in this
Mortgage, the Note or in any of the R% ated Doc’t’:ments. @

False Statements. Any warranly, representation or statement made or furnished to Lender by ar on behalf of
Grantor under this Mortgage, the Note or the Related Documents I8 false or misleading in any maierial
respect, either now or at the time made or furnishad.

Death or Insolvency. The death of Grantor, the insplvency of Grantor, the ntiment of & recelver for any
part of Grantor's Propeny. any assignment for the benefit” of creditors, any type of creditor workout, or the
commencement of any proceeding under any bankrupicy or insolvency laws by or against Grantor.

Foreclosure, Forfelture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, seif-help, repossession or any other method, by any creditor of Grantor or by any governmental
agency against any of the Propm}. However, this subsection shall not apply in the event of & good faith

2

dispute by Grantor as to the validity or reasonableness of the claim which Is the basis of the foreciosure or
forefeiture proceeding, provided thal Grantor gives Lender written notice of such claim and hurnishes reserves
or a surety bond for the claim satisfaciory to Lender.

Breach of Other A%;eemem. Any breach by Grantor under the terms of any other agreement between

Grantor and Lender that is not remedied within any grace period Provided therein, including without limitation
g:y agreement concerning any indebtedness or other obligation of Grantor 10 Lender, whether axisting now of
er.
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Existing 'ndebledness. A default shali occur under any Existing Indebledness or under any instrument on the
Property securing any Existing indebtedness, or commencement of any sult or other action to foreclose any
existing lien on the Propecty.

Evenis Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
indebledness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
undar, any Guaranty of the Indebtedness.

insecurity. Lender reasonably deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Defaul and at any time thereafter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
eg&lrgi el‘rjtc{gb'ggdness immediately due and payable, including any prepayment penalty which Grantor would be
requi Y.

UCC RemeJles;. With respect to aif or an_y part of the Personal Propenty, Lender shall have ail the rights and
remedies of a s2sured party under the Unitorm Commercial Code.

Collect Rents. (Lender shall have the right, without notice to Grantor, to 1ake possession of the Property and
coliect the Rents, mnl_udinq amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, agaizi the indebtedness. In furtherance of this right, Lender may require any tenant or ather
user of the Pro In‘make payments of vent or use feas directly 1o Lender. 1! the Rents are collectad by
Lender, then Granfor irrawcabl( designates Lender as Granfor's attorney-in-fact 10 endorse instruments
racelved in payment theiart in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or ouier usars 10 Lender in response 1o Lender's demand shall satisfy the obligations for
which the payments are madc, ‘vbother or not any proper grounds for tha demand existed. Lender may
exercise Its rights under this suuparagraph either in person, by agent, or through a receiver,

Mortgagee in Posgsession. Lender shall have the right to be Blaced as mongagee in possession or to have a
receiver appointed to take possession-of Gl or any part of the Property, with the power to protect and preserve
the Property, 1o operate the Pfopeng pren'.ding foreclosure or sale, and 10 collect the Rents from the Property
and apply the proceeds, over and above b cost of the recelvershlg, against the (ndebfedness. ~The
martgagee In ;)ossesslon or receiver may £.7ve without bond if permitted by law. Lender's right to the
a;apomzment of a receiver shall exist whetlier 2 not the ont value of the Property exceeds the
in e?tednass by a substantial amount. Employmant Ly Lender shall not disqualify a person from serving as &
receiver.

Judicial Foreclosure, Lender may obtain a judicial Gozree foreclosing Grantor's interest in all or any part of
the Property.

Deficlency Judgmenl. [f permitted b icable law, Laranr may obtain a judgment for any deficlenc
remainlngyin theglndebtednegg due to Lgnggrplaﬂer application ofall agtounts rece%veg from the exgtcise of thg
rights pravided in this sectlon.

Other Remedies, Lender shall have all ather rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the sxiant pesmitted by applicable law, Grantes rgrebwalves any and all right to &
have the property marshalled. In exercising its rights and remedies, Lendes sncdl be free to seli all or any pant ()
of the Property together or separately, in one sale or by separate sales. Lende< shall be entitled to bid at any .3
pubiic sale on"all ar any portion of the Property. L)
Notice of Sale. Lender shall give Grantor reasonable notice of the time and place ¢! ANy public sale of the [
Personal Property or of the time after which any private sale or other intended wwrgaiion of the Personal 1
Property is to be made. Reasonable notice shall mean natice given at least ten (10) ©iay3 before the time of 3
the sale or disposition. o

Waiver; Election ot Remedies. A waliver by any party of a breach of a provision of this 11y7igage shall not

constitute & waiver of of prejudice the Eearl;y's rights otherwise to demand strict comPIIance with that provision

or any other provision. Election by ar t0 pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this
Mortgage after fallure of Grantor to perform shali not affect Lender's right to deciare a default and exercise its

remedies under this Mortgage.

Attorneya’ Fees; Expenses. If Lender institutes any sult of action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may ad‘udge reasonable as attorneys’
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessan‘ at any time for the protection of Hs interest or the
enforcement of its rights shall become a pan of the indebtedness payable on demand and shall bear interest
from the date of expenditure until reﬁai al the rate provided for in the Note. Expenses covered by thig
ragraph include, without limitation, however subject fo any limits under applicable law, Lender's attorneys’
ges and Lender's legal expenses whether or not there is a lawsult, including attorneys’ fees for bankrupicy
proceedings (including efforts to modify or vacate any automatic stay or injun orn appeals and any
anticipated poat~judgment collgction services, the cost 0 ”a'cm":?t vecords, obtalning tiffe reports (Incliding
foreciosure repors), surveyors’ reports, and appraisal , and title insurance, 10 the extent permitted by
applicable law. Grantor also will pay any court costs, in addition 10 all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Martgage, including without iimitation an
notice of default and any notice of sale o Grantor, sl¥all be in writing, may bg gg sent by t%lefacslmilla. and shaﬂ
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r; mailed, shall be deemed effective when deposited in the United States mail first class, registered mall, postage
i~ prepaid, directed to the addresses shown near the beginning of this Mortgage. Any party may change its address
f< for notices under this Mortgage by giving formal written notice to the other parties, spec rxing that the purpose of
"$ the notice s ta change the party's address. Ail copies of notices of foreclosure from the holder of any lien which
2 has priority over this ort?age shall be sent to Lender’s address, as shown near the beginning of this Morigage.
i+ For notice purpeses, Grantor agrees to keep Lender informed at all times of Grantor’s current address.

MISCELLANEOUS PROVISIONS. The foliowing miscellaneous provisions are a part of this Mortgage:

Amendmenis. This Mortgage, together with any Relaled Documents, constitutes the entire understanding and
agreement of the parties as to the matters set forth in this Mortgage. No alteralion of or amendment 10 this

ongage shall be effective unless given in writing and signed by the party or parties sought to be charged or
boung Dy the alteration or amendment,

Applicable Law. This Martgage has been delivered to Lender and accepled by Lender in the Stale of
filinols. T''s Morigage shall be governed by and conastrued In accordance with the laws of the Stale of
Hlinols.

Caption Headl‘es.- Caption headings in this Mortgage are for convenlence purposes only and are not to be
used 1o interpret ar define the provisions of this Morigage.

Merger, There shall bu 2o merger of the interest or astate created by this Morigage with any other interes or
ggt:s gnitno}i& rfc'iré.w'perty at-any time held by or for the benefit of Lender in any capacity, without the written

Seversbility. It a count of rompetent jurisdiction finds any provision of this Mortgage to be invalid or
unenforceable as to any perzcii or circumstance, such finding shall not render that provision invalid or
unenforceabie as to any other fer_so:s or circumstances. if feasible, any such offending provision shall be
deemed to be modified to be within the limits of enforceability or valldity;, however, il the offending provision
cannot be so modified, it shall be stiickza and all other provisions of this Morigage In all other respects shall
remain valid and enforceable,

Successors and Assigna. Subject 10 the Uiri@tions stated in this Mortgage on transfer of Grantor's Interest
this Mongage shail be binding upon and inura to the benefit of the g8, thelr successors and assigns. It
ownership of the Propenty becomes vested in a rerssn other than Grantor, Lender, without notice to Grantor
may deal with Grantor's successors with reference to this Mongage and the Indebtedness by way o
orbearance or extension without releasing Grantor ‘roin the obligations of this Mortgage or llability under the

indebtedness.
Time Is of the Essence. Time I of the essence in the pesto mance of this Mortgage.

Walver of Homestead Exemgﬂon. Grantor hereby relesss and walves all rights and benefits of the
homestead exemption iaws of the State of Ninols as to ali indsutednogs secured by this Mortgage.

Waivers and Consents, Lender shall not be deemed to have wal 'ed ar:{ rights under this Montgage {or under
the Related Documents) uniess such walver I8 in writing and signeu Lv Lender. No delay or omission on th
part of Lender in exercssm% an& r#;ht shall operate as a walver of such viaht or any other right, A walver b
any party of a provision of this Mo ﬂage shal! not constitute a waiver of ¢/ p:ejudice the party's right atherwise?
to demand strict compliance with that provision or any other vaision. ) plor waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitule a waiver of 3w of Lender's rlﬂ?ts or any of»
Grantor’s obligations as to any future transactions. Whenever consent by Lendar I»-required In this Mortgage, .
the granting of such consent é Lender in any instance shall not constitute contir uing, consent to s:.ebsequs%-"J
“2

it
14,
-

‘f’-_i‘ be shective when actually delivered, or when deposited with a nationally recognized ovemight courier, or, it

i
1
)

instances where such consent is required.

4

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, 4ND GRANTOR
AGREES TO ITS TERMS.
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)ss Notary Pubilc, State of Hiinals
COUNTY OF COO \‘\ ) My Commission Expires 7-25-93
D St PV N

On this day before me, the undersigned Notary Public, personally appeared WILSON TORRES, to me known fo be
the individual described in and who executed the Mortgage, and acknowledged that he or she signed the
Mortgage as his or her free and voluntary act and deed, for the uses and purposes therein mentioned.

Given under r.y band and official seal this a 3)%— day of Hn RAN .19 9’(’ .
S i, 8 le ~ 1
By _m‘ ‘ &J},\.«mut Resaiding at Doy C AN

Notary Public in and for ttie State of Tlliners

My commission expires - 2S-99

—
N
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