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This instrument was prepared bY/ f .'LD

FIRST UNION HOME EQUITY BANK, N, A.

Account No. 114 1141000387

e = 377 EAST BUTTERFIELD ROAD
YA {Nime)
( K ) SUITE 530 Q 74
LOMBARD L 60148 /
4 ) (Address) @T)
MORTGAGE
THIS MORTGAGE is made this __16thday of - ay 1996 ,between the Montgagor,
JUDITH COHEN , SINCLE NEVER BEEN MARKRIFD. {herein "Borrower”),
whose address is 5438 GREENWOOD SKOKIE IL 10077

and the Mortgagee, FIRST UNION HOME EQUITY BANK,N. 4. ,
a national banking association organized and existing under tiie 'aws of the United States of America, whose address

is ___ CONS-14 0361 CHARLOTTE, NC 26284 £ ‘Zaerein "Lender®).
WHEREAS, Borrower is indebted to Lender in the principal sum of U.S. 5 56,000.00 , which indebtedness is
evidenced by Borrower's note dated May 16 1996 and extensions, renewals and modifications

thereof (herein "Note"), providing for monthly instaliments of principal and inteieit, with the balance of indebtedness,
if not sooner paid, due and payable on September 15 2011 ;

TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with 'nterest thereon; the payment
of all other sams, with intetest thereon, advanced in accordance herewith to protect the sechrity of this Mortgage; and
the performance of the covenants and agreements of Borrower herein contained, Borrower docs 7i2hy mortgage, grant
and convey to Lender the following described property located in the County of _ COOK p , State of

Illinots:

LS68615¢

THE EAST 612 FEET OF THE WEST 118 FEET OF THE EAST 468 FEET OF THE NORTH
123.88 FEET OF THE SOUTH 156.88 FEET OF THAT PART OF LOT 3 LYING WEST OF
THE WEST LINE OF THE SOUTHEAST QUARTER OF THE SOUTHWEST QUARTER OF SECTION
16, TN CARL DARMS SUBDIVISION IN THE SOUTHWEST QUARTER OF SECTION 16,
TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS.
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which has the address of 5438 GREENWQOD SKOKIE iL 80077
(Street) {City) (Sme)  (Zip Code)

(herein "Property Address") and Permanent Parcel Number __10-16-322-020 ;

TOGETHER with all the improvememis now or hereafter erected on the property, and all easements, rights,
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage,
and all of the foregoing, together with said propernty (or the leasehold estate if this Morigage is on a leasehold) are
hereinafter referred 1o as the "Property.”

Any Rider ("Rider") attached hereto and executed of even date is incorporated herein and the covenant and
agreements o the Rider shall amend and supplement the covenants and agreements of this Mortgage, as if the
Rider were a pott hereof,

Borrower covenants thsl Borrowert is lawfully seized of the estate hereby conveyed and has the right to mortgage, grant
and convey the Propeiy. and that the Froperty is unencumbered, excepr for encumbrances of record. Borrower
covenants that Borrower «wariants and will defend generally the title to the Property against all claims and demands,
subject to encumbrances of reonid.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principa and Interest, Boriowar shall promptly pay when due the principal and interest indebiedness
evidenced by the Note and late charges as provided in the Note. This Mortgage secures payment of said Note according
to its terins, which are incorporated herein by refeience.

2. Application of Payments, Unless applicable law provices otherwise, all payments received by Lender under the
Note and paragraph | hereof shall be applied by Lender firs_ 1o interest due on the Note, second to the principal due
on the Note, and then to other charges, if any, due on the Note.

3. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower siall perform all of Borrower's obligations,
under any mortgage, deed of trust or other security agreement with a iien waich has priority over this Mongage,
including Borrower's covenants 1o make payments when due. Borrower sliall pay or cause lo be paid ail taxes,
assessments and other charges, fines and impositions attributable to the Property ‘which may atfain a priority over this
Mortgage, and leaschold payments or ground rents, if any,

4, Hazerd Insurance. Borrower shall keep the improvemenis now existing or hereaft(r ercted on the Property
insured against loss by fire, hazards included within the term "extended coverage”, and such of'es iiazards as Lender
may require and tn such amounts and for such periods as Lender may require.

The insurance carricr providing the insurance shall be chosen by Borrower subject to approval by Leader; provided,
that such approval shall not be unreasonably withheld. All insurance policies and renewals thereof shali be in a form
acceptable to Lender and shall include a standard momgage clause in favor of and in a ferm acceptable to Lender.
Lender shall have the right 10 hold the policies and renewals thereof, subject to the terms of any mortgage, deed of trust
or other securily agreement with a lien which has priority over this Morigage.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may niake proof
of loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice

is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is
authorized to collect and apply the insurance proceeds at Lender’s option either to restoration or repair of the Property
ot to the sums secured by this Mortgage.
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5. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments.
Borrower shali keep the Property in good repair and shall not commit waste or permit impairment or deterioration of
the Property and shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Morigage is
on a unil in a cordominium or a pianned unit development, Barrower shall perform all of Borrower's obligations under
the declaration or covenants creating or governing the condominium or planned unit development, the hy-laws and
regulations of the condominium or planned uzit development, and constituent documents.

6. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender’s interest in the Propenty, then
Lender, at Lender's option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonabie attorneys’ fees, and take such actions as is necessary o proteci Lender's interest,

Any amounts disoursed by Lender pursuant 10 this paragraph 6, with interest thereon, at the Note rate, shall become
additional indebtrdniss of Borrawer secured by this Morigage. Uniess Borrower and Lender agree to other terms of
payment, such amovats shall be payable upon notice from Lender to Borrower requesting payment thereof. Nothing
contained in this paragraph 6 shall require Lender (o incur ary expense or take any action hereunder.

7. Inspection. Lender muy niake or cause to be made reasonable entries upon and inspections of the Property,
provided thar Lender shall give Boriower notice prior to any such inspection specifying reasonable cause therefor related
to Lender’s interest in the Property.

8, Condemnation. The proceeds of any-avwasd or claim for damages, direct or consequentiai, in connection with any
condemnation or other taking of the Property, i part thereof, or for conveyance in Jiew of condemnation, are hereby
assigned and shall be paid to Lender subjeci to the t7ms of any morigage, deed of trust or other security agreement with
a tien which has priority over this Mortgage.

9. Borrower Not Released; Forbeurnnce By Lender Nol a Waiver, The Borrower shall remain liable for full
payment of the principal and interest on the Note (or any advapsement or obligation) secured hereby, notwithstanding
any of the following: (a) The sale of all or a part of the premises, (b} te assumption by another party of the Borrower’s
obligations hereunder, (¢) the forbearance or extension of time for payr.ert or performance of any obligation hereunder,
whether granted 1o Borrower or a subsequent owner of the property, and (d) i release of all or any part of the premises
securing said obligations or the release of any party who assumes paymeit of tic same. None of the foregeing shali
in any way affect the full force and effect of the lien of this Morigage or impair Lender's right to a deficiency judgment
{in the event of foreclosure) against Borrower or any party assuming the obligaticus %ereunder.

Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise a’furded by applicable law, shall
nat be a waiver of or preclude the exercise of any such right or remedy.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
contained shal! bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 15 hereof. Ali covenants and agreements of Borrower znall be joint
and several. Any Borrower who co-signs this Mortgage, but does not execute the Note: (a) ts co-signing this Morigage
only to mortgage, grant and convey that Borrower’s interest in the Property to Lender under the terms of this Mortgage,
(b) is not personally liable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower
hereunder may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this
Mortgage or the Note without that Borrower’s consent and without releasing that Borrower or modifying this Mortgage
as to that Borrower's interest in the Propesty.

236518 (Rev Dby (/M) 1L FRIARM/PEL Mig

LG686LS6




UNOFFICIAL COPY




-

Tr i T
Lol b e b

* rab Al

1 g
L4
~d,

=

UNOFFICIAL COPY

11, Notice. Except for any netice required under applicabie faw to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by first class mail
addressed to Barrower or the current owner at the Property Address or at such other address as Borrower may designate
by notice 1o Lender as provided herein, and any other person personally liable on this Note as these person’s names and
addresses appear in the Lender’s records at the time of giving notice and (b) any noticz to Lender shall be given by first
class mail 10 Lender’s address stated herein or to such other address as tender may designate by notice 1o Borrower as
provided herein. Any notice provided for in this Morigage shal) be deemed 10 have been given to Borrower or Lender
when given in the manner designated herein,

12. Governing Law; Severability. The state and local laws applicable to this Morigage shall be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall not {imit the applicability of Federal law to
this Morigage  in the event that any provision or clause of this Morigage or the Note conflicts with applicable iaw, such
conflicts shail nutaffect other provisions of this Morigage or the Note which can be given effect without the conflicting
provision, and te s end the provisions of this Morigage and the Note are deciared to be severable. As used herein
“costs”, "expenses” -0 "atlomeys’ fees” include all sums to the extent not prohibited by applicable taw or limited

herein.

13, Borrower’s Copy. Borsower shall be furnished a confornied copy of the Note, this Morgage and Rider(s) at the
time of execution or after recordatiun hervof.

14, Rehabilitation Loan Agreement” [Qorrower shall fulfill all of Borrower's obligations under any home
rehabilitation, improvement, repair or oibsr-ican agreement which Borrower enters into with Lender. Lender, at
Lender’s option, may require Borrower to executs and deliver to Lender, in a form acceptable o Lender, an assignment
of any rights, claims or defenses which Borrowe: neay have against parties who supply labor, materials or services in
connection with improvements made to the Property.

t5. Transfer of the Property or a Beneficiat Interest in Borower, Assumption, If all or any part of the Property
or any interest in it is sold or transferred (or if a beneficial inlerzsk in Borrower is sold or transferred and Borrower is
not a natural person) without Lender’s prior written consent, Lender maay, at Lender's option, for any reason, declare
all the sums secured by this Mortgage to be immediately due and paya'se. However, this option shall not be exercised
by Lender if exercise is prohibited by Federal law as of the date of this Mungage.

If Lender exercises this option, Lender shall give Borrower notice of acceleratior.  The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within whick 8cirower must pay all sums secured
by this Security Instrument. |f Borrower fails to pay these sums prior 10 the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

This Mortgage may not be assumed by a purchaser without the Lender’s consent. If an assuription is allowed, the
Lender may charge an assumption fee and require the person(s) assuming the {oan to pay additional charees as authorized

by law.
NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

16, Acceleration; Remedies. Upon Borrower's breach of any covenant or agreement of Berrower in this
Mortgage, including the covenants to pay when due any sums under the Note secured by this Morigage, Lender,
at Lender’s option may declare all sums secured by this Mortgage, to be immediately due and payable without
demand or nosice and may foreclose this Morigage by judicial proceeding. Lender shall be entitled to collect in
such proceeding ull expenses of foreclosure, including, but not limited to, reasounable attorneys’ fees and costs of

documentary evidence, abstracts and title reports,
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17, Assignment of Rents; Appointment of Receiver,Lender in Possession. As additional security hereunder,
Borrower hereby assigns 1o Lender the rents of the Property, provided that Borrower shall, prior to acceleration under
paragraph 16 hereof or abandenment of the Property, have the right to collect and retain such rents as they beceme due
and payable.
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Upan acceleration under paragraph 16 hereof or abandonment of the Property and at any time prior to judicial sale,
Lender (in person, by agent or by judicially appointed receiver) shall be entitled to enter upon, take possession of and
manage the Property and to collect the rents of the Property including those past due. All rents collected by Lender shali
be applied first to payment of the costs of management of the Property and collection of rents, including, but not limited
to received fees, premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this

Mortgage.

18. Loan Chorges. If the Joan secured by this Mortgage is subject to a Jaw which sets maximum loan charges, and
that Jaw is Finally inierpreted so that the interest or other loan charges collected or to be collecled in connection with
the loan exceed perfairzed Jimits, then: (1) any such loan charges shall be reduced by the amount necessary to reduce
the charge to the permitted timit; and (2) any sums already collected from Borrower which exceeded permitted fimits
will be refunded 1o Boitowes. ‘Lender may choose to make this refund by reducing the principal owed under the Note
or by mailing a direct paymeeii to Borrower. 1 a refund reduces principal, the reduction will be trealed as a partial
prepayment under the Note,

i9. Legislation. If, after the date hereo?, enuctment or expiration of applicable laws have the effect either of rendering
the provisions of the Note, the Mortgage or any Rider, unenforceable according 10 their terms, or all or any part of the
sums secured hereby uncollectible, as otherwis: provided in this Mortgage or the Note, or of diminishing the value of
Lender’s security, then Lender, at Lender’s optica may declare all sums secured by the Mortgage to be immediately

due and payable.

20. Release. Upon payment of all sums secured by this-Minrgage, this Mortgage shall become null and void and
Lender or Trustee shall release this Mortgage without charge to Dorrower, Lender, at Lender’s option, may aliow a
partia] release of the Property on terms acceptable to Lender and Lenucr may charge a release fee. Borrower shail pay

all costs of recordation, if any.

28. Waiver of Honestead, Borrower hereby waives all rights of homesica exemption in the Property.

22. Hazardous Substances, Borrower shall not cause or permil the presence, use,u'sposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shail not do, nor allow anyone €ise to do, anything affecting
the Property that is in violation of any Environmenal Law. The preceding two sentences saall ot apply 1o the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generdlly recognized to be
appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit, or otnzr astion by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. [f Borrower leamns, or is notified by any governmental
or regulatory authority, thal any removal, or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shail promptly take alk necessary remedial actions in accordance with Environmental Law.

As used in tiis paragraph 22, "Hazardous Substances” are those substances defined as toxic or hazardous substances
by Environmental Law and the foliowing substances: gasoline, kerosene, other flammable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactire
materials. As used in this paragraph 22, “Environmenta! law" means federal laws and laws of the jurisdiction where
the Property is iocated that relate 1o health, safety, or environmental protection,
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REQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE
UNDER SUPERIOR MORTGAGES OR DEEDS OF TRUST

Borrawer and Lender request the holder of any mortgage, deed of irust or other encumbrance with a lien which has
priority over this Mortgage to give Notice lo Lender, at Lender’s address set forih on page one of this Mortgage, of
any default under the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower has exccuted this Mortgage,

%&ﬂ,_-———- (SEAL)

Borrower

JURITH COHEN

Borrower
STATE OF lllinois &, p "7 '7\) County ss:

J(Lh u..-—uaw ,J ,a Notary Public in and for said County and Staie, do hereby certify

ahaz Nedoy CL 4 2 personally known to me to be the same person(s) whose name(s)
v Ly subscribed to N iorepoing instrument, appeared before me this day in person, and
acknowledged that __ She signed and delivered the si2 insirument A/ LA free and

voluntary act, for the uses and purposes therein set fortki.
, 19 7 C

(SEAL)

My Commission Expires:

& -()0r

-DFFICIAL SEAL" 1
TIMOTHY 4. O DONOGHUE <
Notary Pubhc State ot mmoss

LS6HEESH
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HOME IMPROYEMENT CONSTRUCTION LOAN MORTGAGE RIDER
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THIS HOME IMPROVEMENT CONSTRUCTION MORTGAGE RIDER (ihe "Rider") is made this 16th day of
May 1996 .and is incorporated into and shalf be deemed

to amend and supplement the Morigage, Deed of Trust, Security Deed or Deed (o Secure Debr {the "Security
Instrument™) of even date herewith granted by the undersigned ("Borrower") (o
FIRST UNION HOME EQUITY BANK, N. A. ("uﬂder") and coyering the Propcny

described in the Security Instrument and localed at:

o md =
o R

5436 GREENWOOD SKOKIE,\L. 60077

(Property Address)

ADDITIONAL (COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further<ov_nant and agree 1o the following additional terms, conditions and covenats:

Variable Rate: D If checked-this is a variable rate loan, The Mortgage secures a Note of even date hetewith
executed by Borrower and deliveredto Lender, which provides for changes in the tate of interest, as more particularly
described in the Note.

Advances/Maturity Date. The secend paragiaph on page one of the Security Instrument shall read as follows:

WHEREAS, Lender has agreed to loan-ioRnrrower a principal sum of ($ 55,000,00 )
Fitty Flve Thousand and no/100 P

Dollars, which loun is evidenced by Borrower’s Note dated
May 15 1946 J {"Note"} and extensions and renewals

thereof, and which principal sum shall be advanced (Tein.time to time in accordance with the terms

of the Home Improvement Construction Loan Agreemeat #f ~ven date herewith between Lender and

Borrower. The entire indebtedness evidenced by the Note, if aot sooner paid, to be due and payable

on Saptember 16 2011

Home Improvements. The Security Instrument shall secure the performance 0f £ :7ower’s obiigations under the Home
Impravement Construction Loan Agreement and the Note. Borrower shall perforr.: 't of Borrower’s obligations under
the Home Improvement Agreements, as defined in the Home Improvement Construc.ion Loan Agreement. Borrower
has executed and delivered to Lender an assigninent for security of Borrower’s rights wder the Home Improvement
Agreements and any permits related thereto. Borrower shall remain liable for the full paymeat of principal and interest
on the Note notwithstanding that any party (o a Home Improvement Apreement may be in arlari thereunder. In
addition to the inspection rights specified in paragraph 8 of the Security {nstrument, Lender shait be entitled (o make
or cause to be made reasonable entries upon and inspections of the Propenty in connection with ang-3s « condition to
making any advance under the Home Improvement Construction Loan Agreement, as provided therein,

Obligation for Advances. Lender is obligated under the terms of the Home Improvement Construction Loan
Agreement, upon the satisfaction of specified conditions, 10 make advances not 1o exceed, in the aggregate, the amount
set forth therein and Borrower has agreed to repay any advances under the terms of the Note. Lender’s obligation to
make advances fo Borrower under the Home Improvement Construction Loan Agreement upon the satisfaction of
specified conditions ends when an event occurs which Lender declares to be an event of default under the Home
Improvement Construction Loan Agreement, the Note or the Security Insirument.  Nevertheless, Lender may waive
the right 1o declare any event an event of default, If Lender does not declare an event of default, Lender rémains
obligated to make advances 1o Borrower under the terms of the Home Improvement Construction Loan Agreement upon
the satisfaction of specified conditions. However, that waiver does not bind Lender if the same or a different event
occurs or is comtinuing at a later time. Lendar’s obligation to make loans will stop at the time Lender declares an event
of default, even if Lender has not natified Borrower of the declaration,

131017 (Rev O} ’ (11784 1L llome Improvement Rider
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Remedies Upon Borrower” su u;; IFau!tE}n tQ: events upon wh:ch Lender may declare Borrower in default

uader the Security lnstrumem, including failure 1o pay when due any sums under the Note secured by the Security
Instrument, Lender may declare Borrower in default under the Security Instrument if any of the following events occurs:
(a) if Borrower fails to make payments of principal or interest on the due date or fails to comply with the other terms
and conditions of the Home Improvement Construction Loan Agreement, the Note or the Security Instrument; (b) if
Borrower dies or becomes insolvent; (¢} if a petition is filed or other procesdings are started by or against Borrower
under the Federal Bankruptcy Code or any state insolvency statute; (d) if a receiver is appointed or a writ or order of
attachment, levy or gamishment is issued against Borrower or Borrower's property, assets or income; {(¢) if Borrower
permits any other lienhoider to gain or appear to gain priority over Lender, except whatever first mortgage is outstanding
on the Property at the time of recording Lender’s Security Instrument; (f) if the Property is condemned or subject to
eminent domain proceedings, or is totally or partially destroyed by fire or other hazards or any proceeding is cominenced
which materially affects Lender’s interest i the Property; (g) if the secured note for any prior mortgage or lien on the
Property is in default; (h) if Borrower allows the collateral to deteriorate or ceases to octupy the Property as Borrower's
principal residence; (i) if Borrower misrepresents any information in the loan application for a home improvement loan
or if there is 2ny material adverse change in Borrower's financial condition from the date of the application; (j} if
Borrower hes fi'ed (o disclose any environmental condition or hazard which adversely affects the Property; or (k) if
the [mprovemen’s are nol substantially completed by September 15 1986

Upon the declarative o7-an event of a default, Lender's obligation 1o make further advances under the Home
Improvement Constructian t.2an Agreement shall terminate and Lender, at Lender's option, upon providing Borrower
with such notices as are requized by Jaw, may deciare all the sums secured by the Security fnstrument to be immediately
due and payable, and may invene the remedies provided in the Security Instrument. However, this option will not be
exercised by Lender if exercise is 2rolihited by federal law as of the date of the Security Instrument.

By signing below, Borrower accepts and agr.es to the terms and conditions contained in this Rider.

(W\, Crt——
ﬂ Borrower
JUDIY COHEN

Berrawer

131012 {Rev OB Page 2ol {1134 1L Home Jmpeovemem. Rider
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