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MORTGAGE

RTGAGE is made 2uis 23rd day of May . 1996 , between the Mortgago
WILLIE WISE AND VEKS/D POUNCEY WISE, HIS WIFE, AS JOINT TENANTS ;(

(herein "Borrower”), and the Mortgagee,
PINNACLE BANCORP, INC,

, a corporation organized and
existing under the laws of THE STATE U7 ILLINOIS , whose address is
1101 PERIMETER DRIVE, SUITE 825, SCHAUMBURG, ILLINOIS 60173

(herein "Lender™).
WHEREAS, Borrower is indebled to Lender in the principd ram of 1).8. § 15,000.0C . which
indebtedness is evidenced by Borrower’s note dated May 23, 1996 and extensions and renewals
thereof (herein "Note”), providing for monthly instaltments of principsl 7ud interest, with lhe balance of indebtedness, if not
sooner paid, due and payableon  May 29, 2011
TO SECURE to Lender the repavment of the indebtedness evidencea by thzisole, with mterest thereon; the payment of all
other sums, with interest thereon, advanced in accordance herewith to motect the security of this Mortgage; and the
performance of the covenants and agreements of Borrower herein contained, Borrowor loes hereby mortgage, grant and convey
to Lender 1he following described property located in the County of ZO0K ,

State of tineis:

LOT 14 IN LAKE LYNWOOD UNIT NUMBER 10, BEING A SUBDIVISION OF pART OF THE
SOUTH 1/2 QF SECTION 7, TOWNSHIP 35 NORTH RANGE 15, EAST OF THE AnIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Nations Titje Agency of
W6 Janala Bl Stmga:a, e

Lombasd, L. 60148
370
TAX ID # 33-07-416-014

which has the address of 20079 LAKE LYNWOOD DRIVE , LYNWOCD
[Street] {City}

Tilinois 604%& ® ﬂ LDLU {ZIP Code] (herein "Property Address");
ILLINOIS - SECOND MORTGAGE - 1/80 - FNMA/FHLMC UNIFORM INSTRUMENT
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5 TOGETHER with all the ; improvements now or hereafter erected on the property, and all easements, rights, appurtenances
£ )and rents all of which shall be deemed to be and remain a part of the propenty covered by this Mortgage; and all of the
*,J foregoing, together with said property (or the leasehold estate if this Mortgage is on a jeasehold) are hereinafier referred to as
+j the "Property.”

ff\ Borrower covenanis that Borrawer is lawfully seised of the estale hereby conveyed and has the right to mortgage, grant and
;= convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants that
' Borrower warrants and will defend generaily the title to the Property against all claims and demands, subject to encumbrances of

record.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest indebtedness
evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments of principal and inierest are payable under the Note, until the Nete is paid in full, a sum
(herein "Funds") 2qual to one-iwelfth of th: yearly taxes and assessmenis (including condominium and planned unit
development asséscznts, it any) which may attain priority over this Mongage and ground rents on the Property, if any, plus
one-twelfth of yearly premium installments for hazard insurance, plus one-twelfth of yearly premium installments for morigage
insurance, if any, ail @ 7crsonably eslimated initially and from time to time by Lender on the basis of assessments and bills and
reasonable estimates thozer?. Bomower shail not be obligated 1o make such payments of Funds to Lender to the exrent that
Borrower makes such payments *o the holder of 2 prior mortgage or deed of trust if such holder is an institutional lender.

If Borrower pays Funds to Leuder, the Funds shail be held in an insiitution the deposits or accounts of which are insured
or guarantzed by a federal or stats agency (including Lender if Lender is such an institution), Lender shall apply the Funds to
pay said taxes, assessments, insuranct: premiums and ground rents. Lender may not charge for so holding and applying the
Funds, analyzing said account or verifyisg ans.compiling said assessments and bills, unless Lender pays Borrower interest on
the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of
execution of this Mongage that interest on th: Funds shall be paid 1o Borrower, and unless such agreement is made or
applicable Jaw requires such interest to be paid, Lendrr shall not be required to pay Borrower any interest or earnings on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the
Funds and the purpose for which each debit to the Funds was nade. The Funds are pledged as additional security for the suns
secured by this Mortgage.

{f the amount of the Funds hetd by Lender, 1ogeiher with tic fature monthly instailments of Funds payable prior 10 the due
dates of taxes, assessments, insurance premiums and ground reuts, chall exceed the amount required to pay said taxes,
assessments, insurance premiums and ground rents as they fall due, such eycess shall be, at Borrower's option, either prompily
repaid to Borrower - credited to Borrower on monthly installments of Fusas, If the amount of the Funds held by Lender shall
not be sufficient to pay taxes, assessments, insurance premioms and ground reits a they fall due, Borrower shall pay to Lender
any amount necessary to make up the deficiency in one or more payments as Lende: may require.

1Jpon payment in full of all sums secured by this Mortgage, Lender shal! proranuy-refund to Borrower any Funds held by
Lender. If under paragtaph 17 hereof the Property is sold or the Property is otherwise ijuirzd by Lender, Lender shall apply,
1o later than immediately prior to the sale of the Property or its acquisition by Lender, any Fiuds held by Lender at the time of
application as a credit against the sums secured by this Mortgage.

3. Application of Payments, Unless applicable law provides otherwise, al} payments rece.ved ¢+ Lender undet the Note
and paragraphs | and 2 hereof shall be applied by Lender first in payment of amounts payable to Leuder by Borrower under
paragraph 2 hereof, then to interest payable on the Note, and then 1o the principal of the Note.

4, Prior Mortgages and Deeds of Trust; Charges; Liens, Borrower shall perform all of Borrower’s ¢ bligations under
any movgage, deed of trust or other security agreement with a lien which has priority over this Mortgage, including Borrower’s
covenants to make payments when due. Borrower shall pay or cause to be paid all taxes, assessmeats and other charges, fines
and impositions attribwtable 10 the Property which may altain & priority over this Mortgage, and leasehold payments or ground
rents, if any.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Properly insured
against loss by fire, hazards included within the term “extended coverage,” and such other hazards as Lender may require and in
such amounts and for such periods as Lender may require,

The insurance carrier providing the insurance shali be chosen by Borrower subject to approval by Lender; provided, that
stch approval shall not be unreasonably withheld. All insurance policies and renewale thereof shall be in a form acceptable to
Lender and shall include a standard morigage clause in favor of and in a form acceptable 1o Lender. Lender shall have the right
to hold the poiicies and renewals thereof, subject to the terms of any niortgage, deed of trust or other securily agreement wuh a

lien which has priority over this Mortgage.
initinis: “ ;Ii Ubw
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-f—,’ In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss

=3 if not made promptly by Borrower.

T If the Property is abandoned by Borrower, or if Borrower fails 10 respond to Lender within 30 days from the date notice is

{9 mailed by Lender 10 Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is authorized to

) collect and apply the insurance proceeds at Lender’s option either lo resloration or repair of the Property or to the sums secured

3 by this Morigage.

b, 6. Preservation and Maintenance of Property; Leaseholds; Condominjums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property and
shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on a unit in a condominivm
or a planned unit development, Borrower shall perform all of Borrower’s obligarions under the declaration or covenants creating
or governing the condominium or planned unit development, the by-laws and regulations of the condominium or planned unit
development, and constituent documents.

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if auy oction or proceeding is commenced which materially affects Lender’s interest in the Property, then Lender,
at Lender’s option, uzon notice to Borrower, may make such appearances, disburse such sums, including reasonable attomneys’
fees, and take such aciion as is necessary to protect Lender's interest. If Lender required mortgage insurance as a condition of
making the loan securea by this Mortgage, Borrower shall pay the preminms required to maintain such insurance in effect until
such time as the requiremer. for such insurance terminates in accordance with Borrower's and Lender's written agreement or
applicable law.

Any amounts disbursed by lender pursuant to this paragraph 7, with interest thereon, ai the Note rate, shall become
additional indebtedness of Borrower sevured by this Morigage. Unless Borrower and Lender agree to other terms of payment,
such amounts shail be payabie upon ncise from Lender to Borrower requesting payment thereof. Nothing contained in this
paragraph 7 shall require Lender to incur any ¢xpense or take any action hereunder.

8. Inspection. Lender may make or caucs to-be made reasonable entries upon and inspections of the Property, provided
that Lender shalt give Borrower notice prior to ci-such inspection specifying reasonable cause therefor related to Lender's
interest in the Property.

9. Condemnation. The proceeds of any award cr cleim for damages, ditect or consequential, in connection with any
condemnation or other taking of the Property, er part thereof, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender, subject to the terms of any mortgige, deed of trust or other security agreement with a lien which
has priority over this Morigage.

10, Borrower Not Released; Forbearunce By Lender Not a Vabver, Extension of the time for payment or modification
of amortization of the sums secured by this Mortgage granted by Lender tn any successor in interest of Borrower shall not
operate fo release, in any manner, the liability of the original Borrower and Boziwwer's successors in interest. Lender shall not
be required to commence proceedings against such successor or refuse to extepd time for payment or otherwise modify
amoriization of the sums secured by this Mortgage by reason of any demand mud< by the original Borrower and Borrower’s
successors in interest, Any forbearance by Lender in exercising any right or remedy Yereunder, or otherwise afforded by
applicable law. shall not be a waiver of or preciude the exercise of any such right or remex'y.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The sovenants and agreements herein
contained shall bind, and the rigbts hereunder shall inure o, the respeclive successors and assigns of Lender and Borrower,
subject 1o the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shal: b ioint and several. Any
Botrower who co-signs this Mortgage, but does not execute the Note, {a) is co-signing this Mortgags cudv te morigage, grant
and convey that Borrower’s interest in the Property 1o Lender under the werms of this Mortgage, (b) is r.ot personally liable en
the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder may agrec (o extend, modify,
forbear, or make any other accommodations with regard to the 1terms of this Mortgage or the Note without that Borrower’s
consent and without releasing that Borrower or modifying this Mortgage as to that Borrower’s interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice (o Borrower
provided for in this Morigage shail be given by delivering it or by mailing such notice by certified mail addressed 1o Borrower
at the Property Address or at such other address as Borrower may designate by notice 1o Lender as provided herein, and (b) any
notice to Lender shall be given by cenified mail to Lender's address stated herein or to such ather address as Lender may
designate by notice to Botrower as provided berein. Any notice provided for in this Mongage shall be deemed to have been
given to Barrower or Lender when given in the manner designated herein.

13. Governing Law; Severability, The state and Jocal laws applicable to this Morgage shall be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall not fimit the applicability of federal law to this
Morigage. In the event that any provision or clause of this Morigage or the Note conflicts with applicable law, such conflict
shall pot affect other provisicns of this Mortgage or the Note which can be given effect without the conflicting provision,

fo
x\nS IPw:
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. f, xhns end 1he provisions of this Mortgage and the Note are cieclared to be severable. As used herein, "costs,” "expenses” and
r* "attorneys’ fees” include all sums to the ¢xtent not prohibited by applicable law or limited herein,
A 14. Borrower’s Copy. Borrower shal] be furnished a conformed copy of the Note and of this Mongage at the time of

b execution or after recordation hereof,

4 15. Rehabilitation Loan Agreement, Borrower shall fulfill all of Borrower’s ebligations under any home rehabilitation,

‘) improvement, répair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender's option, may require

k: Borrower io execute and deftver lo Lender, in a form accepiable to Lender, an assignment of any rights, claims or defenses
which Borrower may have against panties who supply 1abor, materials or services in connection with improvements made to the
Property.

16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any inierest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of 21 sums secured by this
Mortgage. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Mortgage.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days {ro:a he date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Mortgage. If Borrower [7ils 10 pay these sums prior to the expiration of this peried, Lender may invoke any remedies permitied
by this Morigage without tviihir notice or demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fotlows:

§7. Acceleration; Remedles. Froept as provided in paragraph 16 hereof, upon Borrower's breach of any covenant or
agreement of Borrower in this Mortaye, including the covenants to pay when due any sums secured by this Mortgage,
Lender prior to acceleration shall give raiice to Borrower as provided in paragraph 12 hereof specifying: (1) the breach;
(2) the action required to cure such bresch; ‘3) a date, not less than 10 days from the date the nofice is mailed to
Borrower, by which such breach must be cusee; and (d) that failure 1o cure such breach on or before the date specified in
the notice may result in acceleration of the sums sceared by this Mortgage, foreclosure by judicial proceeding, and sale of
the Property. The notice shail further inform Boyzoreer of the right to reinstate after acceleration and the right 1o assert
in the foreclosure proceeding the nonexistence of a defzwlt or any other defense of Borrower to acceleration and
foreclosure. If the breach is not cured on or hefore the dme specified in the notice, Lender, at Lender’s option, may
declare all of the sums secured by this Mortgage to be iminedirtely due and payable without further demand and may
foreclose this Mortgage by judiclal proceeding, Lender shall bz entitled to coifect in such proceeding all expenses of
foreclospre, including, but not lmited to, reasonable attorneys' fecs «nd costs of documentary evidence, abstracts and
tithe reports.

18, Borrower's Right to Reinstate, Notwithstanding Lender’s acceleratiui of the sums secured by this Mortgage due 10
Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Morngage
discontinued at any time prior to entry of a judgment enforcing this Mortgage if. (2) Borrower pays Lender all sums which
wotld be then due under this Mortgage and the Note had no acceleration occurred; (b} Beirower cures all breaches of any other
covenants or agreements of Borrower contained in this Morigage; (c) Borrower pays all reasonable expenses incurred by Lender
in enforcing the covenants and agreements of Borrower contained in this Morigage, and i enforcing Lender’s remedies as
provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys’ fees; and (d) Boyrower takes such action as
Lender may reasonably require to assure that the lien of this Mortgage, Lender’s interest in e c'mperty and Borrower's
obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment aid cure by Borrower, this
Morigage and the obligations secured hereby shall remain in full force and effect as if no acceleration had oceurred,

19, Assignment of Rents; Appolntment of Recelver, As additional security hereunder, Borrower ierchy assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hiereof or abandonment
of the Property, have the right to cotiect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled 0 have a reseiver
appoisted by a court {o enter upon, take possession of and manage the Property and to collect the rents of the Property including
those past due. All rents collected by the receiver shall be applied first to payment of the costs of management of the Property
and collection of rents, including, but not limited 10, receiver's fees, premiums on receiver's bonds and reasonable attorneys’
fees, and then to the sums secured by this Mortgage. The receiver shall be liable to account only for those rents actually
received.

20. Release. Upon payment of all sumns secured by this Mortgage, Lender shall release this Mortgage without charge to

Borrower, Borrower shali pay alf costs of TECDIdBIiDn, if any.
[GUTTEY (N g g& ¢ -

21, Waiver of Homestead. Borrower hereby waives all right of homestead exemption in the Propery.
@760 o Page 4.0l b Farm 3814
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. lf REQUEST FOR NOTICE OF DEFAULT
it AND FORECLOSURE UNDER SUPERIOR
"—;‘ MORTGAGES OR DEEDS OF TRUST
]
"} Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has

3 priority over this Marigage 1o give Notice to Lender, at Lender’s address set forth on page one of this Mortgage, of any default

,,,‘ under the superior encumbrance and of any sale or other foreclosure action.
- IN WITNESS WHEREOF, Borrower has executed this Mortgage.

7{14 -Bamowet
{

ﬂw 7/ e

VERSIE POUNCEY -Borrower

(Seal)

~Borrower

(Seal)

-Borrower

{Sign Original Only)
STATE OF BLLINOIS, (0 Cownty ss:

L, N
a Notary Public in and for said counly and state do biercly centify thay
WILLIE WISE AND VERSIE POUNCEY WISE, HIS WIFE, AS JOINT TENANTS

y p2asonaily knows to me to be the same person(s) whose name(s)

subscribed to the foregoing instrument, appe before me this day i porson, and acknowledged that THEY
signed and delivered the said instrument as L. free and voluntary act, for the yses and purposes therein set forth,

Given under my hand aad official seal, this 23rd qay of tMay 836
ssion Expi 3 5&)
e

My Commission Expires:
Nota } / 9[0__3(7 DD

"OFFICIAL SEAL"
JANICE 1 SEEMAN

TARY PUBLIC,5TATE OF ILLINOIS
N\(Ajf COMMISSION EXTIRES 2/1/98
PEY NNV VPSS it

Form 3814
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MORTGAGE &
o OB

THIS MORTGAGE (“Security (nsirument™) is given on MAY 23 S .
The morigagor is . BOOKER BROWA. 111 AND TERESA BROWN. HIS. WIFE, AS JOINT TERANTS __ _ .
e e (M Borrower™). This Security Instrument is given 1o Bem:ﬁmal

Ilhnms Im d/de Beneﬁcml Mortgage Lu o lllmms whlch is organized and existing under the faws of Delaware, and whose
address is 1000 JORIE BLVD SUITE 115 S e s e e e e e et e e
. .. OAK BROOK, IL 6052%. .. Illmms( Lender"‘
Borrower owes Lender the principal sum ofONE_P\"NRED. FIFTY_THREE THOUSAND SIX HUBDRED . Dollars

(U.S. $153,600.00 .. _}. This debt is evidenced ov Borrower's note dated the same date as this Security Instrument
(*'Note’), which provides for monthly payments, withthe full debt, if noi paid cariier, due and paysble on
JUNE 29, 2026 __ __. This Security Instrument tecures to Lender: (a) the repayment of the debt evidenced by the

Note, with interest, and ali renewals. extensions and modifications of the Note; (b) the payment of all other sums. with interest,
advanced under paragraph 7 1o protect the security of this Security Irstrament; and (c) the performance of Borrower's covenants
and apresments under this Security Instrument and the Note. For this parpose, Borrower does hereby mortgage, grant and
convey to Lender the lollowing described property located in COOK < /. County, fllinois:

LOT 124 IR MONARCH PLACE PHASE II, BEING A SUBDIVISION O7 PART OF THE NORTHEAST 1/4
AND THE SOUTHFAST 1/4 OF SECYION 3, TOWNSHIP 35 NORTH, RASGE 13 EAST OF THE THIRD
PRINCTPAL MERIDIAN, IN COOK.COUNTY, ILLINOIS.

9
PTRE: 31-03-422-002 YS9

Nations Title Agenty of fiftagis 96
246 E. Janata Blgd Ste'30l'1 N

Loybar% 60148

TOGETHER W1TH all the improveinents now or hereafier erected on the property, and all easements, appurtenances, and fixtures
now or hercafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred to in this Security [nstrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage, grant and
convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against ali claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with [imited variations
by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS — single Family
Bor 4 L. 70 ARM Ed. 3/95 tpage } of 6)
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UNIFORM COVENANTS.  Borrower and Lender covenant and agree as follows: y o
15 jollo) i gomy

i. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the
principal of and irterest on the debt cvidenced by the Note and any prepayment and Jate charges Jue under the Nate.

2. Funds for Taxes and Insurance.  Subject to applicable law and only if requested int writing, Borrower shall pay 10 Lender
on the dav monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds”) for: {a) yearly 1axes and
assessments which may attain priority over this Security Instrument as a lien on the Propenty; () yearly leasehold puyinenis or
ground rents on the Propenty, if any; (¢) yearly hazard or property insurance premiums; (G) yearly flood insurance premiums. if
any; (c) yearly mortgage insurance premiums. if any: and {f) any sums payable by Borrower 1o Lender, i accordance with the
provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items arc called *Escrow liems,”
Lender may, at any time, collect and hold Funds in an amount not 1o exceed the maxmium amount a iender for a federally
related morigage loan may require for Borrower's escrow account under the Real Estate Setfement Procedures Act, as amended
from time to time, 12 U.S.C. § 2601 ¢r seq. (“"RESPA”), unless anotker law that applics to the Funds seis a lesser amount. If
50, Lender may.-ot sny time, cotlect and hold Funds in an amiount not fo exceed the lesser amouit. Lender may estimate the
amount of Funds dus on the basis of cerrent data and reasorable estimates of expenditures of future Escrow ltems ar otheiwise

in accordance with appticeble law,

‘The Funds shall be held in qu iustitution whose deposits are insured by a federal agency, instrumentality, or entily (including
Lender if Lender is such an inatituion) or in any Federa) Home Loan Bank. Lender shall apply the Funds to pay the escrow
items. Lender may not charge Bcerawer for holding and applying the Funds, annually analyzing the escrow account, of
verifying the Escrow liems, unless Lenccr pays Borrower interest on the Funds and applicable law permits Lender 1o make such
a charge. However, Lender may require Bacrower to pay a one-time charge for an independent real estate tax reporting service
used by Lender in connection with this loas, unless applicable law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Leuder-shall not be reguired o pay Borrower any interest or earnings on ihe Funds.
Borrower and Lender may agree in writing, howeurethat interest shall be paid on the Funds. Lender shall give 10 Borrower,
without charge, an annual accounting of the Funds. sliiwwing credits and debits 1o the Funds and the purpose for which each
debit 10 the Funds was made. The Funds are pledged as additional security for all sums secured by this Security Insirument.

If the Funds held by Lender exceed the amounts permitied to b field by applicable law, Lender shall account to Boriower for
the excess Funds in accordance with the requirements of applicaticdaw. I the amount of the Funds held by Lender at any uime
is not sufficient to puy the Escrow ltems when due, Lender may so notily Borrower in writing, and. in such case Burrower shall
pay to Lender the amount necessary to make up the deficiency. Borrewer stall make up the deficiency in no more than twelve
monthly payments, at Lender's sole discretion.

Upon payment in fult of all sumns secured by this Security lastrument, Lender shati-promptly refund io Borrower any Funds held
by Lender. L€, under paragraph 21, Lender shall acquire or sell the Property, Lendew, orior 1o the acquisition or sale of the
Property, shall apply any Funds heid by Lender at the time of acquisition or sale us a’cpodtit 2gainsl the sums secured by this
Security Instrument.

3. Application of Payments.  Unless applicable law provides otherwise, all payments received sy Londer under paragraph |
shall be applied: first, to any monthly insurance charges; second, (o any late charges due under the i<otc: third. to inierest due
1o the date of payment; and fourth, 1o principal due.

4. Charges; Liens. Borrower shall pay ali taxes, assessments, charges. fines and impositions autributable ty the Property
which may atiin priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrowes shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts (o be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any fien which has priority over this Securtty Instrument unless Borrower: (a) agrees in
wriling to the payment of the obligation secured by the lien in & manner acceptable to Lerder: (b) contests in ;ood faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operaie (o prevent the
enforcement of the lien; or {¢) secures from the holder of the lien an agreement satisfactory 10 Lender subordinating e lien io
this Security Instrument. If Lender determines that any pan of the Propenty is subject to a lien which may aitain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or wke one or
more of the actions set {orth above within 10 days of the giving of notice.
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