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THIS MORTGAGE (“Security Ins-ument™) is given on MAY 23 S
The mortgagor is .BOOKER BRCWF, TII AND TERESA _BROWN,_ RIS WIFE, AS JOINT. TENANTS

Y N . (“Borrower'). This Security Instrument is given to Bcncﬁcml
[lhnma lnc dfbfd Beneﬁmal Mongage L» r lllmms whu:h i urgamzed and existing under the laws of Delaware, and whose
address is . . 1000 JORIE BLVD SUYie YAS
... 0AK BROOK, IL 6052:. - e e o n  Hllinois (“Lender™).
Borrower owes Lender the principal sum ofONE_ RUFDRED. Flm_TEREE IE{IUSAND SIX HIIHDRED - Dollars
(U.S. 5153,600.00. ). This debt is evideaceu v Borrower's nole dated the same date as this Securuy lnslrumem
{("'Note™), which provides for monthly payments, with the full debt, if not paid earlier, due and payable on
JURNE 29, 2026 _ . _ _ . This Sccurity Instrument sccures to Leader: (a) the repayment of the debt evidenced by the
Note, with inlerest, and bl renewals, extensions and medification of the Note; (b} the payment of al) other sums, with interest,
advarced under paragraph 7 to protect the security of this Security Instriment; and (c) the performance of Borrower’s covenants
and agreements under this Security Instrument and the Note. For this purrose, Borrower does hereby morigage, granl and
convey to Lender the fallowing described property located in COOK ¢ (. County, Hllinois:

LOT 124 IN MONARCH PLACE PHASE II, BEING A SUBDIVISION OF PART OF THE NORTHEAST 1/4
AND THE SOUTHEAST 1/4 OF SECTION 3, TOWRSHIP 35 NORTH, S8R 13 EAST OF THE TRIRD
PRINCIPAL MFRIDIAN, IN COOK.COUNTY, ILLINOIS.

PTN#: 31-03-422-002

Nalions Title Agency of Biiiin; s, in
246E. anataBiv, S, 300 -

Lolrgfva;%:eoms

TOGETHER WITH 2l the improvements now or hereafter erected on the property, and all casements, appunenances, and fixtures
now or hereafter a part of the property. All replacements and additions shalf aiso be covered by this Security Instirument, All of
the foregaing is referred to in this Security Instrument as the *“Properry.”

BORROWER COVENANTS that Borrower is lawfully seized of the estste hereby conveyed and has the right 1o mortgage, grant and
canvey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title 10 the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited variations
by jurisdiction 1o constitute a uniform security instrument covering real property.

ILLINOIS — Single Family
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UNIFORM COVENANTS.  Borrower and Lender covenant and agree as follows:  * e
: o1y

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note

2. Funds for 'Taxes and Insurance.  Subject to applicable law and only if requested in writing, Borrower shall pay to lender
on the day monthly jayments are due under the Note, unti} the Note is paid in full, ¢ sum (“Funds™} for: (a} yearly taxes and
assessments which niay attain priority over this Security Instrament as a Jien on the Property; (b) yearly icasehold paymests or
ground rents on the Froperty, if any; () yeatly hazard cr property insurance premiums; (d) yearly flood insurance premiums, if
any; (¢) yearly mortgage insurence premiums, if any; and (i) any sums payable by Horrower to Lender, in accordance with the
provisions of paragriph 8, in liew of the payment of mongage insurance premiums. These items are called “'Escrow liems.”
Lender may, at any time, collect and hold Funds in au amount not 10 exceed the maxmium amousnt a Jender for 4 federaily
refated mortgage Joan may require for Borrower's escrow sccount under the Real Estae Settlement Procedures Act, as amended
from time to time, 12 U.§.C. § 260! et seq. (“RESPA”), unless another law that applics o the Funds sets a lesser amount. [f
$0, Lender may,ut ony time, colicct and hold Funds in an amount not to exceed the lesser amoun. Lender may estimate the
amount of Funds duz'cn the basis of current daia and reasonuble estimates of expenditures of futire Escrow Items or otherwise
in accordance with appl cable law.

The Funds shall be held 0 4 ‘nstitution whose deposits are insured by a federu) sgency, instrumentality, or entity Gncluding
Lender if Lender is such an irstitsiion) or in any Federal Home Loan Bunk. Lender shall apply the Funds to pay the esciow
items. Lender may not charge Scrawer for holding and applying the Funds, annually analyzing the escrow account. or
verifying the Escrow Jiems, unless Lendcs pays Borrower interest on the Funds and applicable law permits Lendes to make sucl:
a cherge. However, Lander may require-Bricower to pay 4 one-time charge for an independent real esiste tax reporting sesvice
used by Lender in connection with this loar:, unless applicable law provides otherwise, Unless an agreement is made o1
applicable jaw requires interest 10 be paid, Lendzrshall not be required to pay Borrower any interest or carnings on the Funds.
Borrower and Lender may agree in writing, howevcr,-that interest shali be paid on the Funds, Lender shall give w Borrower,
without charge. an annual accounting of the Funds, ¢hicwing credits and debits to the Funds and the purpose for which cach
debit to the Funds wa: made. The Funds are pledged as uddrional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to Gy 'neld by applicable law, Lender shall account 1o Borrower for
the excess Funds in accordance with the requirements of applicabiodaw. If the amount of the Funds held by Lender at any time
is not sufficient to pay the Escrow Items when due, Lender may so notily Dorrawer in writing, and, in such case Borrower shali
pay to Lender the amount necessary to make up the deficiency. Borrower sl make up the deficiency in no more than twelve
monthly payments, at Lender's sole discretion.

Upon paymnent in full of all sums secured by this Security Instrument, Lender shuii prempy refund 1o Borrower any Funds held
by Lender. Jf, under paragraph 21, Lender shall ucquire or sell the Property, Lender, prior to the acquisition or sale of the
Property, shalt apply any Funds held by Lender ai the time of acquisition or sale as a crectagainst the sums secured by this
Security Instrument.

3. Application of Payments.  Unless applicable law provides otherwise, all payments received by Ley der under paragraph |
shall be applied: first, o any monthly insurance charges: second, to any late charges due under the 15012, 1%ird, to interest due

to the date of payment; and fourth, to principal due.

4. Charges; Liens, Borrower shall pay all taxes, assessmems, charges, fines and impositions aitributable (o the Property
which may attain priority over this Security Instrument, and leasehold payinents or ground rents, if any. Borrower shull pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed pay nent, Borrower shall promptly furnish to Lender ali notices of urnounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shal promptly furnish 1o Lender receipts evidencing the payments,

Borsower shall promptly discharge any lien which has priority over this Security Instrumient unless Borrower: (a) agrees in
writing to the payment of the abligation sccured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, us defends against enforcement of the lien in, legal proceedings which in the Leader’s opinion operate o prevent the
enforcement of the lien: or (c) secitres from the holder of the fien an agreement satisfactory to Lender subordinating the lien to
this Security instrument. If Lender determines that any part of the Property is subject to a lizn which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lier or take ope or
more of the actions set forth above within [0 days of the giving of aotice.
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5. Hazard or Property Insurance.  Borrower shull keep the improvements now existing or hercafter erected on the Property
insured! against loss by fire, hazards, included within the term “extended coverage™ and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shail be maintained in the amounts and for the periods that
Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which
shall not be unreasonably withheld. {f Borrower fails to maintain coveruge described above, Lender may, at Lender's optioa,
obtain coverage 10 protect Lender's rights in the Property in accordance with paragraph 7.

All tnsurance policies and renewals shall be acceptable to Lender and shail include a stndard morigage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice t the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 10 restoration or repair of the
Property damaged. if the restoration or repair is cconomicaily feasibie and Lender's security is not lessened. If the resworation
or repait is not.ccoromically feasible or Lender's security would be lessened, the insurance proceeds shall be applied 1o the
sums seeured by this'security {nstrument, whether or not then due, with any excess paid to Borrower. If Borrower ahandons the
Propenty, or does nol apswer within 30 days a notice from Lender that the insurance carrier has offered (o settie a claims. then
Lender may collect the snsurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instiument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower atherwise agree in writing, any application of proceeds (o principal shall not exiend or postpone
the due date of the monthly paymernio roferred to in paragraphs 1 and 2 or change the amount of the paviments. If under
paragraph 2) the Property is acquired oy Lender, Borrower's right to any insurance policies and proceeds resulting from
clamage to the Property prior to the acquisitior: sha'l pass to Lender to the extent of the sums secured by this Security Instrumens
immediately prior to the acguisition.

6. Occupancy, Preservation, Maintenance anz ZFrotection of the Property; Borrower’s Loan Application;
Leaseholds.  Borrower shall occupy, estublish, and ust the Property as Borrower’s principal residence within sixty days after
the execution of this Security Instrument and shall continue 1) vccupy the Properly as Borrower's principal residence for at feast
one year after the date of occupancy, unless Lender otherwis, airees in writing, which consent shali not be unreasonubly
withheld, or unless cxtenuating circumstances exist which are beyeand Borrower's control. Borrower shall not destroy, dumage
ot impair the Property, atlow the Property to deteriorate or commit waste on the Property. Borrower shatll be in default if any
forfeiture action or proceeding, whether civil or criminal, is begun thit ‘n_Lender’s good faith judgement could result in
forfeiture of the Propenty or otherwise materially impair the lien createu by thic Security Instrument or Lender's security
interest. Borrower ntay cure such a default and reinstate, as provided in paragraph 18, by causing the action or procecding to be
dismissed with  rulimg that, in Lender's good faith determination, precludes folsire of the Borrower’s inferest in the
Property or other material impairment of the lien ereated by this Security Instrumeni-or Leader's secutity interest, Borrower
shall also be in defauit it Borrower, during the loan application process, gave materially talse or inaccurate information or
statements 10 Lender (or Tailed to provide Lender with any muaterial information) in cornection with the loan evidenced by the
Note, including, but not limited to, representations concerning Borrower's occupancy of the Properdy s a principal residence.
If this Security Instrument is on a leasehold, Borrower shall comply with alf the provisiens of the t#ase,if Borrower ncquires
fee title 10 the Property. the leasehold the fee title shall not merge unless Lender agrecs to the merge: 1in writing.

7. Profection of Lender’s Rights in the Property.  If Borrower fails 1o perform the covenants and agrecinonts contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankrupicy, probate, for condemaation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums sccured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable anorngys' fees und entering on the Property to muke repairs. Although Lender may take action under this paragraph
7. Lender does not have to do so.

Any amaunts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
instrument. Unless Borrower and Lender agree 10 other 1erms of payment, these amounts shall bear interest from the date of
disbursement at the Note ratc and shali be pavable, with interest, upon notice from Lender to Borrower requesting payment.

8, Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shal} pay the premiums required to maintain the mortgage insurance in effect, If, for any reason, the mortgage
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insurance coverage required by Lender lapses or ceases to be in effect. Borrower shail pay the premiums required to obtain
coverage substantially equivalent to the monigage insurance previously in effect, at a cost substantially equivalent 1o the cost 10
Borrower of the mongage insurance previously in effect, from an aliernate mortgage insurer approved by Lender. If substantiaHy
equivalent mortgage insurance coverage is not available, Borrower shal! pay to Lender each month a sun equal to one-twelfth of
the yearly mortgage insurance premivm being paid by Borrovier when the insurance coverage Japsed or ceased to be in effect.
Lender will accept, use and retuin these payments as 4 toss res:rve in tieu of mortgage insurance. Loss reserve pavnient may no
longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the pericd that Lender requires)
provided by an insurer approved by Lender again becomes available and is obained. Borrower shatl pay the premiums required (o
mugintain mortgage insurance in effect, or to provide a loss reserve, unt! the requirement for mongage insurance ends in
accordance with any written agreement between Borrower and Lender or applicable law.

9, Inspection.  Lender or its agent smay make reasonable entries upon and imspeutions of the Property. Lender shali give
Borrower notice al the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnatiza, ) The proceeds of any award or claim for demages, direct or consequential, in connection with any
condemnation or other saking of any part of the Property, or for conveyance in liea of condemnation, are hereby assigned and
shall be paid to Lende’.

In the event of a total taking of (e Property, the proceeds shail be applied to the sums secured by this Security instrument. whether
or not then due, with any excess md u Borrower. In the event of 4 partial taking of the Property in which rhe fair markel value of
the Property immediately before the 1aking is equal to or greater than the amouni of the sums secured by this Security Instrument
immediately before the taking, uniess Borrower and Lender otherwise agree in writing, the sums securod by this Security
Instrument shall e reduced by the amount-0fihie procecds multiplied by the Tollowing fraction: (a) the total amount of the sums
secured immediately before the taking, divided Ly (b) the fuir market value of the Property imniediately before the taking. Any
balance shall be paid to Borrower, In the event af a nartial taking of the Property in which the fair market value of the Propery
immediately before the taking is less than the amount of the sums vecured immediately before the 1aking. unless Borrower and
Lender otherwise agree in writing or unless applicable v atherwise provides, the proceeds shall be upplied w the sums secured
by the Security Instrument whether or not the sums are tien due.

If the Property is abandoned by Borrower. or if, after notice by Lesider to Borrower thal the condemnor offers 1o make an award
or settle a claim for damages, Borrower fils to respond to Lender-within 30 days after the date the notice is given, Lender is
authorized to collect and apply the proceeds, at its option, either to restoiation or repuir of the Propeary or 1o the sums secured
by this Security [nstrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proci¥ds to principal shail not extend or posipone
the due dai¢ of the monthly payments referred o in paragraphs 1 and 2 or change tie amount of such payments.

11. Borrowes Not Relensed; Forbearance By Lender Not & Waiver.  Exiension ol ih: tinie for payment or modification of
amariization of the sums secured by this Security Instrument granted by Lender to sty suceéscor in interest of Borrower shall not
operate to release the liability of the original Borrower or Borrower's successors if interest. Lender shal) not be required 1o connence
proceedings against any successor in interest or refuse fo extend time for payment or otherwise medi’y amonization of the sums
secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower 'z sucogusors in interest. Any
forbearance by Lender in exercising any right or femedy shall not be a waiver of or preclude the exarcise of any right or remedy.

12. Successors and Assigns Bound; Joint and Seversl Liability; Co-signers, The coveninis and agreeiiems of this
Security Instrument shail bind and benefit the successors and assigas of Lender und Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who cg signs this Security
instrument but does not execute the Note: ta) is co-signing this Security Instrument only to morigage, grant and convey that
Borrower's intetest in the Property undes the terms of this Security Instrument; (b} is not personatly obligated to pay the suins
sccured by this Security Instrument; and (c) agrees that Lender and any other Borrower imay agree 10 extend. modify, forbear or
make any accommodations with regard to the terms of this Security Insirument or the Note without that Bomrower's consent.

13, Loan Charges. [f the loan secured by this Security Instrument is subject 1o a law which sets maximum loan charges, and
that Yaw is finally interpreted so that the interest or other loan charges collected or to be collevted in cornection with the loms
exceed the permitied limits, then: (a) uny such loan charge shal! be reduced by the amount necessary to reduce the charge to the
permitied limit; and (b) any sums already collected from Borrower which exceeded permitied limits will be refunded to Borrovwer.
Lender may choose 10 nuke this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.

QP
=]

7 if a refund reduces prircipal, the reduction will be treated as a partial prepayment without any prepayient charge under the Note.

"9
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14. Notices.  Any notice to Borrower provided for in this Security Instrument shull be given by delivering it or by mailing it
by first class mnail unless applicable law requires use of another method, The notice shall be directed io the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s
address stated herein or any other address Lender designates by notice to Borrower. Any notice pravided for in this Security
Instrument shal! be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability,  This Security Instrumem shall be governed by federa! law and the law of the jurisdiction in
which the Property is located. In the evemt that any provision or clause of this Security Instrument or the Note conflicts with
applicable faw, such conflict shali not affect other provisions of this Sccurity Instrument or the Note which can be given cffect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be severable.

16. Barrewer’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower.  If all or any pant of the Property or any interest in it is sold or
transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is ot a natural person) without Lender’s prior
written consent, Lendsr may, at its option, require immedinic payment in fuil of all sums secured by this Security Instrument.
However, this aption stal not be exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument,

If Lender exercises this oraio., Lender shall give Borrower notice of acceieration. The notice shall provide a period of not less
than 30 days from the date th natice is delivered or mailed within which Borrower must pay ali sums secured by this Security
{nstrument. If Borrower fails 1O pay these sums prior to the cxpiration of this period, Lender may invoke any remedies
permitted by his Security Instrumest-without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. 1t 20r:ower meets centain conditions, Borrower shall have the right to have enforcement of
this Security instrument discontimued at any time unio: to the cartier of: (1) 5 days (or such other period as applicable law may specify
for reinstaternent) before sale of the Property pmzuaptto any power of sale contained in this Security Instrument; or (b} entry of a
judgment enforcing this Security lnstrument. Those condizions are that Borrower: (a) pays Lender all sums which then would be due
under this Security Instrument and the Note as if no aezelcrtion had occurred; (b) cures any default of any other covenunts or
agreements: (¢) pays all expenses incurred in enforeing this Security Instrument, including, but not limited 10, reasonnbie attorneys’
fees; and (d) tukes such action as Lender may reasonably reguind lo acsure that the lien of this Security Instrument, Lender’s rights in
the Propenty and Borrower's obligation to pay the sums secured oy this Security Instrument shall continue unchanged. Upon
nreinstatement by Borrower, this Security [nstrument and the obligaziors secured hereby shall remain fully effective as if no
accelertion had occurred. However, this right to reinstate shall not sppy i the case of acceleration under parmgraph 17.

19. Sale of Note; Change of Loan Servicer.  The Note or a partial inlerest/swthe Note (logether with this Security Instrument)
may be sold one or more limes without prior nolice to Borrower. A sale may resul’in & change in the entity (known as the ““Loan
Servicer”) that collects monthly paymems due under the Note and this Security Instzument. There also may be one or more
changes of the Loan Servicer unrelated 1o & sale of the Note. If there is a change of thie Loun Servicer, Borrower will be piven
written notice of the change in accordance with paragraph 14 above and applicable law. The putice will state the name and address
of the new Loan Servicer and the address to which payments should be made. The notice wil' also contain any other information
required by applicable law.

20. Hazardous Substances, Borrower shall noi cause or permit the presence. use, disposal, stoiags, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyore efse ta do, anything af!’ectmg the Properly
that is in viotation of any Environmenial Law. The preceding two sentences shall not apply to the presence, ute, ur storage on the
Property of smali quantities of Hazardous Substances that are generally recognized to be appropriate to normal recidential uses and
1o maintenance of the Property.

Borrower shall prompily zive Lender writien notice of any investigation, claim, demand, lawsuit or other action by uny
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Envirormental Law
of which Borrower has actual knowledge. If Borrower learns, ar is notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardows Substance affecting the Property is ncccssary. Botrower shatl prompily
take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances™ ave those substances defined as toxic or hazardous substances by
Enviromental Law and the following substances: gasoline, kerosene, other flamable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used

in this paragraph 20, **Environmental Law " means federal laws and laws of the jurisdicition where the Propenty is located that |

relate (o health, safety or environmentai protection.
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NON-UNIFGRM COVENANTS. Borrower and Lender further covenznt and 2gree as follow's:

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration folowing Borrower’s breach of
any covenant or agreement i this Security Instrumeat (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise), The notice shall specify: (2} the default; () the action required to cure the default;
{c) o date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that fajlure to cure the default on or before the dute specified in the notice may result In acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice sha!l
further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreciosure proceeding
the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not
cured on or hefore the date specified in the notice, Lender at its option may require immediate payment in full of ail
sums secured by this Security Instrument without further demand and may foreclose this Security Instrument by
Jjudicial proceeding, Lender shall be entitled to collect al) expenses incurred in pursuing the remedies provided in this
paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22, Release. Upon rayment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Bororver, Borrower shall pay any recordation costs.

23, Waiver of Homestead Borrower waives all right of homesicad exeimption in the Propenty,

24. Ridess to this Security Instrament, If one or more riders are exceuted by Borrower and recorded together with this Security
Instrument, the covenants and agreements 5+ cach such rider shall be incorporated into and shail amend and supplenient the covenanis
and agreemerits of this Security Instramerd 25 i the rider(s) were a part of this Security Instrument. {Check applicable box{es)}

® Adjustable Rate Rider O Condominivm Rider £ 1-4 Family Rider
0 Graduated Payment Rider [} Plinsad Unit Development Rider ! Biweekly Payment Rider
{3 Ballnon Rider ) Rate Jniprovement Rider 1 Second Home Rider

{7] Other(s) [specify]

By SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument aad in any
rider(s) exccuted by Borrower and recorded with it -

Lo 7/ Fror— Ll (Seah)
“BUOKER BROE 1T —Borrower

. 2
*‘AQ/LC«.&—G.. LdnalAN A o A3cah)
TERESA BROWN —Borawer

[Space Below This Line For Acknowledgment]
ACKNOWLEDGMENT

STATE OF ILLINOIS
) 8.
COUNTYOF __DUPAGE . . . .

I, a Notary Public, in and for the county in the state aforzsaid do hereby certify thut BOOKER BROWN I1L AND
TERESA BROWN ... . ... . . .. ...personally known io me to be the same person §  whose
namd. ARE is/are subscribed to the foregoing instrument appearcd before me this day in pesson and acknowledged that THEY
signed, sealed and delivered the instrument as THEIR  own free and voluntary act for the uses and purposes therein set forth,
including the release and waiver of the right of homestead.

Given under my hand and Notarial Seal this 23RD_ day of MAY . D K}:—\th .
' \ ’\. .
( :‘E 1 SN il
St deh e e ! Nowry Publs IR ~_J
MLARSOJ (Page 6 uf 6)
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NOTARY PUBLIC, STATE OF ILLINGIS
MY EDMMISSION EXPIRES 8/18/99
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ADJUSTABLE RATE RIDER

(Interest Rate Limits)

THIS ADJUSTABLE RATF RIDER is made this 23RD __ day of __MAY y19.96
and is incorporated into and shall be ceeined to amend and supplement the Deed of Trust, (the “Security Instrument”) of the same date
given by the undersigned (the “Borrowet™ ) to secure Borrower’s Adjustable Rate Note of the same date {the “‘Note’) to BENEFICIAL
[LLINOIS INC. d/b/a Beneficial Morigage Cr. < Hlinois, a Delaware corporation qualified to do business in Illinois, with an office at

1000 JORIE BLVD., SUITE 115 e QAK_BROOK .Illinois__ﬁnszt.____
(street address) (ciy) ip}
(the “Lender") and covering the property described inthe Security Instrument and located at:

4230 W. 187TH PLACE
COUNTRY CLUB HILLS, IL 60478

[Property ‘Ad.dress]

The Note contains provisions allowing for changes In the Interest rate
subject to the limits stated In the Note. }f the interest rate Increases, the
Borrower’s monthly payments will be highzir. It the interest rate
decreases, the Borrower's monthly payments wiil ba lower,

ADDITIONAL COVENANTS. In addition to the covenants and agreements mac¢ i~ the Security Instrument, Borrower and
Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Nate provides for an initial interest rate of 10,63 % per year. Section 4 of the Note pravides for cianges in the interest rate

"o

and the monthly payments, as follows: (“You™ and “your” refer to the Borrower and “we,” “us” and “our’ to the Lender)
4, INTEREST RATE AND MONTHLY PAYMENT CHANGES:

(A} Change Dates
The interest rate you will pay may change on [ NOVEMBER 23 , 15.96 _, and on that day every sixth month

thereafter. Each date on which your interest rale could change is called a “Change Date.”

(B) The Index ,
Beginning with the first Change Date, your interest rate will be based on an Index, The “Index” is the London Interbank Offered Rate,

is the average of interbank offered rates for six-month U.S. dollar-denominated deposits in the London market, based upon quotations
of five major banks as published in The Wall Street Journal.

‘The most recent Index figure available as of the date 45 days before each Change Dale is called the “Current Index." 1f the Index is no
longer available, we will choose a new index which is based upon comparable information. We will give you notice of this choice.

ADJUSTABLE RATE RIDER 4/84 FNMA Uniform Instrument
BOR 4 IL-73/74-R FNMA-ARM, Ed. 12/94
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£ TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

_jpiform Covenant 17 of the Security Instrument is amended to read as follows:

7. Trapsfer of the Property or a Beneficial Interest in Borrower. If 2l or any part of the Property or an interest therein is sold ar
fgansferred (or if a beneficial interest in Borrower is sold or transfesred and a Borrower is not a natural person) without Lender's prior
fjritten consent, Lender may, a¢ Lender's option, declare all the sums secured by this Security Instrument (o be immediately due and
¢hayable. However, this option shail not be exercised by Lender if excrcise is prohibited by Federal law as of the date of this Security

nstrument.

If Lender excroisss such option o accelerate, Lender shall mail Borrower notice of acceleration in accordance with paragraph 14
hereof. Such natice shall provide a periud of nat less than 30 days from the date the notice is mailed within which Borrower may pay the
sums declared due. If Borrower fails to pay such sums prior to the expiration of such period, Lender may, without further notice or
demand on Borrower, invoke any remedies permitted by paragraph 18 hereof. Nowithstanding a sale or transfer, Borrowsr will
continus 1o be obligated under the Note and this Security Instrument unless Leader bas released Borrower in writing.

F. LOAN CHARGES

If the loan secured by the S¢surity Instrument is subject to a law which sets maximum loan charges, and that Jaw is finally interpreted so
that the interest ot other lozh charges collected or to be collected in connection with the loan exceed permitted limits, then: (1) any such
{oan charge shall be reduced by 11e amount necessary to reduce the charge lo the permitted limit; and (2) any sums already collected
from Borrower which exceeded peiviitted limits will be refunded to Borrower, Lender may choase to make this refund by reducing the
priacipal owed under the Note or by ma’ing  direct payment fa Borrower. If a refund reduces principal, the reduction will be treated as

& partial prepayment under the Note.
G. LEGISLATION

If, after the date hereof, enactment or expiration (£ aplicable laws have the effect either of rendering the provisions of the Note, the
Security Instrument or this Adjustable Rate Rider (other than this paragraph G) unenforceable according 1o their terms, or all or any
part of the sums secused hereby uncollectable, as otheiwise provided in the Security Tnstrunent and this Adjustable Rate Rider, or of
diminishing the value of Lender's security, then Lender, als <nder's option, may declare ail sums secured by the Security Instrument 1o
be immediately due and payable.

REQF, Borrower has executed this Ad'ustable Rate Rider.

/4 S
/’(’!r"r/d"zb W-ﬁ( {Seal)
“SROWN 111 . Borower
‘a_-f&’ LA A { Scal)

BWJ ﬁo:mr

ADJUSTABLE RATE RIDER 4/84 FNMA Uniform Instrument
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-] .
<3(C) Calculation of Changes
* Before each Change Date, we will calculate your new interest rate by adding _3.00 _ percentage points (_...5.00 . %)tothe

f{ Current Index. Subject to the limits stated in Section 4 (D) below, this amount wiil be your new interest rate until the next Change Date.

“I‘% will then determine the amount of the monthly payment that would be sufficient to repay the unpaid principal balance of the loan
[+#you are expected to owe on the Change Date in full on the maturity date at your new interest rate in substantially equal payments, The
iaresult of this calculation will be the new amount of your monthly payment.

‘;ikD) Limits on Interest Rate Changes
“1The rate of interest you are required to pav shall never be increzsed or decreased on any single Change Date by more than one

percentage po'nt from the rate of interest you have been paying for the preceding six months, Your interest rate also shal! never be
greater than _17.83 % per year, nor less than _ 5.00. % per year.

(E) Effective Date of Changes
Your new interest rate will become effective on each Change Date. You will pay the amount of your new monthly payment beginning on

the first monthly paymeat date after the Change Date until the amount of your monthly payment changes again.

(F) Notice of Chupges
On the 30th day prior.< the Change Date we will mail or deliver to you a notice of any changes in the amount of your monthly

payment before the eficitivo date of any change. The notice will include information required by law to be giver you and also the
title and telephone number GT)a person who will answer any question you may have regarding the potice.”

B. CHARGES; LIENS
Uniform Covenant 4 of the Security Instrument is amended to read as follows:

4. Charges; Liens. Borrovrer shall pay all tanes, 2ssessments, and other charges, fines and jmpositions attributable to the Property
which may attain 3 priority over this Security Instnimen., and leasehold payments or ground rents, if any, in the manner provided under
paragraph 2 hereof or, if not paid in such manner, 0y Borrower making payment, when due, directly to the payee thereof. Borrower
shall proniptly fumnish to Lender all notices of amounts dve under this paragraph, and in the event Borrower shall make payment
directly, Borrower shall promptly furnish to Lender receipts cvidencing such payments. Borrower shall promptly discharge any lien
which has priority over this Security Instrumeat; provided, that Dorower shall not be required to discharge any such lien so long as
Borrower: (a) shall agree in writing to the payment of the obligaticn secured by such lien in 2 manner acceptable to Lender; (b) shall in
good faith contest such liea by, or defend against enforcement of such Vew in, legal proceedings which in the opinion of Lender operate
to prevent the enforcement of the lien of forfeiture of the Property or amy par. thereof; or (¢) shall secure from the holder of such lien an
agreement in a form satisfactory to Lender subordinating such lien 1o this Sronrity Instrument,

If Lender determines that all or any part of the Property is subject to a lien winch msy-attain a priority over this Security Instrument,
Lender shali send Borrower uotice identifying such lien. Borrower shall satisfy such lien-or take ore or more of the actions set forth
above within ten days of the giving of notice.

C. NOTICE
Uniform Cavenant 14 of the Security Instrument is amended to read as follows:

14. Notice. Except for any notice required under applicable Jaw to be given in another manaer, (a) hay.uotice to Borrower provided
for in this Security Instrument shall be given by delivering it or by mailing it by first class mail addressed te Borrower at the Property
Address or at such other address as Borrower may designate by notice to Lender as provided herein, and (b) ary votice to Lender shall

be given by first class mail to Lender’s address stated herein or to such other address as Lender may designate by aotice to Borrower as
provided herein. Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when

given in the manner designated herein. $
D. UNIFORM SECURITY INSTRUMENT; GOVERNING LAW; SEVERABILITY !

Uniform Covenant 15 of the Security Instrument is amended to read as follows:

o~
L
(‘

15. Unifurm Security Instrument; Governing Law; Severability. This form of Security Instrument combines uniform covenants
for national use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform security instrument covering
real property. This Security Instrument shall be gaverned by federal law and the law of the jusisdiction in which the Property is located. Q)
In the event that any provision or clause of this Security Insirument or the Note conflicts with applicable law, such conflict shall not
affect other provisions of this Security Instrument or the Note which can be given effect without the conflicting provision, and to this

end the provisions of this Security Instrument and the Note are declared io be severable.

ADJUSTABLE RATE RIDER 4/84 FNMA Uniform Instrument
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