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THIS MORTGAGE ("Security Instrumepy') is givenon  MARCH 26, 1986 . The mortgayor is

KATIE WILLIS, A WIDOW AND J%&N SHIPP, AN UNMARRIED PERSON
Jaws

{*Borrowes"). This Security Instrument is given to
AMERICAN SECURITY MORTGAGE

- Ll
which is organized and existing under the laws of THE STATG OF ILLINOIS , and whosd>

address is 261 EAST LAKE STREET e
BLOOMINGDALE, ILLINOIS 60108-1163 (“Verder"). Borrower owes Lender the principal sum olg
FIFTY THOUSAND AND 00/100 o
Dilars (U.S. § 50,000.00 ).
This debt is evidenced by Borrower's note dated the same date as this Securty Tnstrument ("Note®), which pravides for
monthly payments, with the full debt, if not paid earlier, due and payable on APHEIL-. 1, 2026 .
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the “ote, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interesy; advanced under paragraph 7 to
protect the security of this Security Instrument; and (c} the performance of Borrower’s covenants-and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey ta Leader the following
described property located in  COOK County, [linois:
THE NORTH HALF OF LOT 14 IN BLOCK 4 IN EGGLESTON'S SECOND SUPDIVISION,
BEING THE NORTH HALF OF THE NORTH EAST QUARTER OF SECTION 28, - TOWNSHIP
38 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN (EXCEFT THE
NORTH HALF OF THE NORTH HALF OF SAID NORTH EAST QUARTER), IN COCK

COUNTY, ILLINOIS.
LY

j i
20-28-208-015 ~

which has the address of 7251 SOUTH STEWART , CHICAGO

filnois 60621 Zip Code  {"Property Address™),

LLINGIS-Single Family-FNMAFHLMGC UNIFORM
INSTRUMENT Form 3014 _ 9

@), -6RIIL) tas08)
VMP MORTSAQE FORMS - (8D

Fego f of 8




P . .
B
L . s
N i <
(ST ﬁi
.

m:smp!w yﬁ ¥L0g wiog : I VRN . o eore "‘”‘*“b

s340 foud menn Kwm gomm uaty & o 198(gns st Aadosd st Jo wad Aue ) seumLeiep Jepue 4] AWMNSM] LSS By -
01 ot i Funsaipiogns Japua] 01 Kojoejsises JummaaiSe ow aat) o Jo J9pjoy AL WOY SANGS (9) 20 (U] SY) JO A0S
o Juaased o) mesedo votaido S ASPTIRT AL UE OIIM m ‘091 Ag? JO JUBTISNIOfUS JsuREe spusjsp 20 ‘AqQ
uoyy oy irej pood Ut sisequed (q) tapuery o sjguidaoon ‘ 1 vyt q paanaas uonediqo sy Jo ymowArd g o) Sontin
W £o0in (¥) 1IOMOLIOF SSOTUN JURTLISE] AIUNOSE SIY) 420 Atiowd smy gorgm uayy Aog odrenosip Apdinosd jjeys Jamoriog ‘
satpdrd o Faotepias sidisoes sapus] 03 ysuuny Apdwo:d [regs omonog Apoaip HUAD{RG 353Y) SIYEL JIMOLIOY 3]
-ydexFesud sigy Jspun pred ag 03 SIENOUIR §O SO10N |18 J8puaT 03 ystuny Andword feys Jamolog wewded pomo wossod s o1
Anostip sum uo wam Ked {[RYs Jomoatog Ut yeys i pied jou g1 o 7 ydeZrred w papraosd sotews oy ut suoneSiqo esaq
Aed yuys semosing “Suw 31 ‘siuas punosd 1o syswAnd ployesER) puv JUISWNNSU] AJUNDRS SR 3 Auoud wene {ow gomm
Auodosd 2y 0y A|geRgupe suowisodil puw souy ‘safiugo ‘siunwssasse ‘soxw jle Aed [egs somoxiog suAN fsaBawy) °p '
"MON AY) Jopun anp seBIeYd aje] AUe 0} ‘Ist] pue fonp jsdisunid 0) "qunoy ‘anp 1SAUAUL OF ‘panp
t7 ydwfered 1apur o vied siunoule o) ‘puoss tMeN A Japun anp solieyo juemAedasd Auw 0) 981y :ponidde aq Jeys 7 pue |
sydmBured sapun sapve] 4 poaresal siuawded | ‘asimisipo sapraoid me) spqeattdde ssafup) “siuamARg Jo vousniddy '¢ -
- RS} L1sncss sy
£¢ paswes SUINS i) JSUIPCE 7,pala B st afes Jo nonisinboe o awn oy 18 1ApUAT AQ DAY spund Lwe {pdde jregs ‘fusdoag s 3o

R an nonisinbor ayy of soll “ranuer] *Aualosg sy fjas Jo wmbor fjeys sepusr] *{7 ydmSeied repam 'yf sopuay 49 ppey spuny

fue Jomoilog o) punjas Apdwoid (jrys JapurT JUANESY] AUNoAg SIY) Ay PRINdes S {IB Jo iy jwemind uodp)
"UONAIONID [0S S IApueT 18 ‘sjuatuled Appuow oAjeme
Y} SJOm OU O] Auatoyap ot dit SRS [T Jamorlog “Kousfoyap S dn av 0} SIRSSAOIN JUNOWE AR I5pUNT O) Aed yyeys
JAMOII0F SRS YONS UF PR ‘FUNLM UT JoA0LI08 A)10b 08 KBTI JOpUT ‘anp usym s MoIds3 3 Svd 09 JuoYYRS J00 ST S
Aue j8 Jopux| Aq pjey spum 24 Jo junome 2 §1 'me| aqeoridde jo swstiannbal A Qi OURPICODE UT SPUN §530X3 I o

JomOLI0g 0] WNODIR [[BYS 19U ‘me| ajaestddi Aq)praY 2y 0) PanIad SIUNGIIR A PIRIXS 1OPUsT] Ag pyey spun, ay) 11
J0OUIANSU] A11IN303 SIY A paunaas SUINS [[B 107 A)noey {suohippe se pedperd are spunyg S1) ‘opew Sem SPUN oY) O} )Iqep
yore omym 105 esodid afy pue Spuny{ aiy 0) SPGAP Pré SHPALd FuImogs “spung o jo Sunimooow pmuus R ‘oBreyo mogIM

“Jpmoliog 0} oAt |jeys sepus] 'spung oY) uo pred oq [UGE UL 1B SAMOY ‘Bumuim U7 aer8 ABW JapuI pUE JaMOLIOY

spln,J ot Uo SBUTIIEA 10 jsa107us Kuw 1vmopog £nd or parihial a4 10U fis Jepusr] ‘Pred 24 0 1A sastnbaz mey ojgeoipdde
J0 sprm 1 wewsads Ue ssoqun -ssmnalo soplaosd mey ajgeniiride ssofun ‘ULO) SR Mlm UOHRUULD Ul JOpURT] Aq posn
cotnues Sumpodar xer Ay |801 WwepUadaptn tw Joj adiegs Aun-euc = F24 o) wmonog axiubaz Aew topuaT ‘JeasmoH 2d1ey> ¥

yons 2yam 03 sapuar] sised mey ajqraridde puv SpUN. aqy Yo AN 1emuziog sAed 1apUYT SER)UN 'SUIAN] MOLIST AY) dwAjraca

10 unoYIY mosose o Sunzdjeur Ajrnute ‘spun st uididde pue Suipjov 1) Jamolog ATIRGD 10U AV SLpUST “SWA] MOINH
oty Ked o spany 2§ Adde j[uys Jopuwr] yueq WRo| SWOH {RIOPA AUB Ul JO (VOINLNSUN UR (NS ST I9PUST 41 JAPUAT Juipnpow)
Luue 1o ‘Auppmaonnsut ‘ouafe [piapay v Aq paansul e SHSOdOp IWOYUM LSHNSUL Uk UL DISY Aq J[Rys spun Aq
-mu] ajqestjdde g,ia 3URPIOIOR UY ASTAISTIO JO STUA] MOa0T.
aimny JO saIMypUAdXa JO SABINEA JGUUNSRA) PUR BUP JUALNG JO SISEQ O} U0 ANP SPUNJ 10 JUNOWTE o) S1EUINSS ABm Jopuory
‘JUNOWE 33559] AUY PAIVX3 O} JOU JUROWE e W Spuny PloY pue 10s][0d ‘Swih Aup ¢ *Aewz JopUR] 08 J] WNOWE Jassa] @ S
spung oup o saydde j8gy ey sawpotse ssaqun (,vdsTy.) bas 2 [097 U0RoRg DS M TI STl LAWY WO PAPUALE SE ¢l i
0 10V SAINPN0IY WAMSIIRS ST IOy RISPa) ST JAPUN JUNODIE MOISS S, JIMOLICE JO] BIMN0RS /S WEO] ofeduom parefex
AQjRIopa; @ 10} JapUo] ¥ WROHTY WNGHXEW ) PAGOX3 O} J0U JUROWR U¥ Ul SPUN,{ PJOY Pus J931[03 /7. Auw 38 ‘Amm Iopuy
. ‘ST MOIIST, PAfIED aIw swog) asay] "swinnuard soueatsu? afeduowm jo wawded oq) Jo narp m ‘g gursdared jo suoisisoid agy
(i ROUTPIOIN Gt JAPUT 01 1amo0g Aq djquded smns Lum (5) pe (Auw gt ‘smnnuaid aouemsur offed iz Apead () HAue B
‘qummiuerd souesnss pooy Apeak (p) ‘swnnuard sousmsm {uadosd Jo paezey Spawak (o) tAuw 43 ‘Ausdorg aY-Uo sy punosd 10
sjuausied plotasea) Apvad (q) ‘Auadosd Ay uo uay B 58 WAWRISU} (JLN0AG St 190 Kjuotid uteys Sew YolyM STUSISSassE pue
saxey Apeak (v) :30) (,5pund,) wns & ‘fjng 41 pred €) ON Ay [IUn ‘SjoN ) Japun np soswivd {[gruom Lep o) U Jepus]
o Aed [jBuS Jam0I0g ISP AQ KATEM USHUM B O] JO mB[ A]YROI[ddR 07 1oelqng -dummsu] puUB SNRY 07 SPURY 7
20N o1 Japum anp sefeyn aye) pus juswSedad Auk pur SHON 9 AQ PIOURPTAR 1P R GO JSAIBUL PU JO redond
oty onp uoym Aed Apdwosd |eys semouog ‘sedaey] ajey pur pRukedalg G pue yrdDULY Ju JUBARG )
ISMoJ[0f Sk 23138 PUR JURIA0D 3PUT PUR I30LOF 'SLINVNIAOD WAOHINN ,
As1adosd reaz SULEA0D JUSUIALISUT A1LNOAS TELIOJIUM ¢ HMISLOD 03 VORVIPSLAS A SuONBLIEA
PAIN] (M SIUBUSALD ULIONUN-UCT PUR 381 [BUCKHBU 0] SIIBEAAQD MUOJIUM saulquicd INFINMNYLSNI ALIMNOYS SIHL
“PIGYDY JO SAOUBIQUINOS Sum 0F 190lans ‘spuwwop piw sz (e 1steds K33adoig A 01 APN A Aq[paaund paojap s poe
SIURLIEAY TOMOLIOY *PI02O] JO SeoumiquINIua Jof 1deoxs ‘paraquinauaum sy fsadosd ~yy W) pue Auedold sip Koanoo pue yowd
‘efeSriom 0] 143u oty sey pu pakaation Ayaray Awsa a0Y 0 pasias A(gMe] st Jamouog 1B SINVNIAQD JIMO¥H0E
. Auadory, agi se uamnnsuy A300aG ST W1 07 pauejal 81 3utoFas0) o jo [TV “JUSWITIISU]
fiunsag s Aq pasea0s aq o [[Bys suonipps pue sweusoeide: [y Auedosd s ju wRd B JoyeIsYy JO mou sImXy
pe ‘spomvuspnddy ‘siustisses {e put ‘Kuadoid oyl U peIcals JJERIRY 30 MOT SUAWEAOIDILT 3y 118 HIIAM ¥THIFDOL

EREM




g UNOFFICIAL CQPY
& o
435 this Security Instrument, Lender may give Borrower a motice identifying the lien. Borrower shall satisfy the lien or take one or
(3more of the actions set forth above within 10 days of the giving of notice.
;:3 5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
;r-i Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
53 floods or flooding, for which Lender requires insurance. This insurance shail be maintained in the amounts and for the periods
;" that Lender requires. The insurance carrier providing the insurance sball he chosen by Borrower subject to Lender's approval
4 which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, a1 Lender's
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.
All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
- shall have the right to hoid the policies and renewals. If Lender requites, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurunce carrier and Lender,
Lender may make proof of [oss if not made promptly by Borrower.
Unless Lender and Borrawer otherwise agree in writing, insurance procecds shatl be applied to restoration or repair of the
. Property damage, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
tepair is not econoziica'ly feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Securi’y instrument, whether or not then due, with any excess paid to Borrower. If Borrower abundons the
Property, or does not anzwir-within 30 days a notice from Lender that the insurance carrier has offered to setile a claim, then
Lender may collect the insorarce proceeds. Lender may use the proceeds to repair or restore the Property or lo pay sums
secured by this Security Instruzxsiy, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower ofuerwise agree in writing, any application of proceeds to principal shall not exterd or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or chunge the amount of the payments. If
under paragraph 21 the Property is acquied' t;~Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shs!! pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance ar'd Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days afier the execution of
this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in wriling, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Boriower's zontrol. Borrower shell not destroy, damage or impair the
Property, allow the Property to deteriorate, or commil waste on ip< Broperty. Borrower shail be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the Jien created by this Security Jptumiment or Lender’s security interest. Borrower may
cure such 4 defauli and reinsate, as provided in paragraph 18, by causing th_-dciion or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrower's lipterest in the Properly or other material
impairment of the lien created by this Security Instrument or Lender’s security interest, Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate informrtion or staiements to Lender (o failed
to provide Lender with any materiai information) in connection with the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower’s occupuncy of the Property as 4 principal residence. k¢ this Security lastrument is on a
Jeasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fec title to the Property, the
leasehold and the fee title shall not morge unless Lender agress to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fuils to perform the covenants asd #zreements contained in
this Security Instrument, or there is a lega) proceeding that may significantly affect Lender’s rights in {0 Froperty {(such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lervler may do and
pay for whatever is necessary to protect the vaiue of the Property and Lender’s rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying 1A
reasonuble attorneys’ fess and entesing on the Property to make repairs, Although Lender may take action under this paragraph 0%
7, Lender does not have to do so, %’%

Any amounts disbursed by Lender under this paragruph 7 shall become additional deht of Borrower secured by this ¢
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the €3
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting %‘5
payment.

8. Mortgage Insurance. If Lender required mortgage insurance 45 a condition of making the Joan secured by this Securily
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any reason, the " -

mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the pre;&mjpwnmlm\
-~
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Uapphcable law provides otherwise). The notice shak -speul'y. {a) the default; (b} the action required to cure the defuult;
-'(l.} a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
¥(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
F3secured by this Security Insteurnent, foreclosure by judicial proceeding and sale of the Propmy The notice shall further
{dbmform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
2 non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on
{-, or befere the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,
22, Release. Upon payment of all sums securcd by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.
23. Waiver of Homestead. Borrower waives all nght of homestead exemption in the Property.

24. Riders to this S=orrity Instrument. if one or more riders are exccuted by Borrower and recorded together with this
Security Instrument, the cuvernpnts und agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of Upic Security Instrument as if the rider{s) were a part of this Security Instrament.
|Check applicable box(es)) :

[ Adjustable Rate Rider [ condominium Rider [X] 1-4 Family Rider
[_] Graduated Payment Rider "1 Plavned Unit Development Rider ] Biweekly Payment Rider
Ralleon Rider [ I Rate Improvement Rider {__J Second Home Rider

V.A. Rider {13 Caher(s) {specify]

BY SIGNING BELOW, Borrower accepts and agrees to the farms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with ir.

Witnesses: X jf{ et j”/ dﬁﬂg {Seal)

IR ‘WILLIS ~Borrower

;/7/ (Seal)
I PP -chrw
P.MES

ﬁ

—(Seal)
~Bomowwr

STATE OF ILLINOIS, COOK County sy:
1, ' , 8 Notary Public in and for said county and state do hereby certify

that
KATIE WILLIS, A WIDOW AND JOMN SHIPP, AN UNMARRIED PERSON
JAMES

, personally known to me to be the same person(s) whose name(s) 5*

subscnbed 1o the foregoing instrument, appeared before me this day in person, and acknowledged that he/ SHE »e
signed and delivered the said instrument as HIS/HER free and voluntary act, for the uses and purposes l;xc?rg;n set forth. m
b . -

Given under my hand and official seal, this Lz dayof M#R ¢ ol )

/

. . ' T
My Commission Expires: "-’&t’ \ J;\ : ‘J
No uwighic

A A AAA A AN
{ “OFFICH,

Q-BR{ILI a4aei CAHLOG gi'\gEAL..‘o 4 Form 3014 9/80
; os” 4
Public, State of Kinols
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1~4 FAMILY RIDER
Asslgnmeht_of Rents

R
PR

E
UL N

e

e~
o

-

(.
PR

THIS 1-4 FAMILY RIDER is made this 26TH day ot MARCH , 1996 ,andis
_ incorparated into and shall be deemed to amend and supplament the Mortgages, Dasd of Trust or Security Daed (the
“"Seeurity fnstrument”) of the same date given by the undersigned ithe “Borrower”) to secure Borrower’s Note to
AMERICAN SECURITY MORTGAGE
itha "Lender”} of the sams date and covaring the Property described in the Security Instrument and {ocated at:

7251 SUUTHR STEWART, CHICAGO, ILLIROIE 60621
(Property Aadrass)

1-4 EAMILY COVEZ.ANTS. In addition to the covenants and agreements made in tha Ssewrity Instrument,
Borrower and Lender further ovenant and agree as follows:

A. ADDITIONAL PROPEP «Y SUBJECT TO THE SECURITY INSTRUMENT.  in addition to the Proparty
describad in the Security Instrumant. the following items are added to the Property description, and shall aiso constitute
the Property covered by the Security Inrliument; buitding materials, appliances and goods of avery nature whatsosver now
or hersaftar located in, on, or used, or Witz.aded to be used in connection with the Property, including, but not fimited to,
thosa for the purposes of supplying or distribriting heating, cooling, etactricity, gas, water, air and lght, fire prevention and
uxtinguishing spparatus, security and access u~ni=at apparatus, plumbing, bath tubs, water hoatars, water closets, sinks,
vanges, stoves, rafrigerators, dishwashers, disposits, washers, dryers, awnings, storm windows, storm doors, seraens,
blinds, shades, curtains and curtain rods, sttached wirrors, cabinsts, panslling and attached Floor coverings now or
heraaftar atiached to the Proparty, all of which, including renlacsments and additions thereto, shall bs desmad to be and
remain a part of the Proparly coveted by the Secwrity nstrament. Al of the foregoing together with the Proparty
deseribed in the Security instrument {or the leasehold sstste if the Security Instrument is or # Jeasehold) are referrad to in
this 1~4 Family Rider snd the Security instrument as the “Properts ”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrrwe: shall not seek, sgrse to or make & change in the
use of the Property or its zoning classification, unless Lendar has agresd in writing to the change. Borrower shall comply
with all 1aws, ordinancas, regulations and requirements of sny governmiical borty applicable to the Property.

C. SUBORDINATE LIENS. Except as parmitted by federal law, Borrawes shall not allow any lien inferior to the
Security Instrumant to be perfected against the Property withaut Lendsr's prior v.ritinn parmission.

D. RENT LOSS INSURANCE.  Borrowar shail maintsin insurance against rantiuss in addition to the other hazards
for which insuranca is raquited by Unitcrm Covenant 6.

E "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covensnt 18 is de eled.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agres in wricug, the first sentence in
Uniform Covenant 8 concarning Borrowar's occupancy of the Property is deleted Al remaining ervoiants and agresmasnts
sat forth in Unitorm Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrowaer shall assign to Lander all iaises of the Property
and all security deposits made in connaction with lsasas of the Property. Upan the assignment, Lender /1Y) hava the right
to modity, extend ur terminate the existing leasas and to execute new lsasss, in Lender's sole discretion. As used in this
paragraph G, the word “teasa” shall mean “subtease” if the Security instrument is on a leasshoid.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower absolutsly
and unconditionally assigns and transfers to Lender all the rents snd revenues {"Rents”i af the Property, ragardless of to ()
whom the Rents cf the Property are paysble. Borrower authorizes Lender or Lender's agents to collect tha Rants, and /
agrees that esch tenant of the Property shall pay the Rents to Lender or Lender’s agents. However, Borrower shall roceive o
the Rents until (i} Lender has given Borrower notice of defauit pursuant 1o paragraph 21 of the Security Instrument and il C’."
Lander has given notice to the tenantis) that the Rents are to be paid to Lander or Lendar's agent. This sssighment of Rents :
constitutes an absolute assignmant and nat an assignmant for additions) security only. o

MULTISTATE 1--4 FAMILY RIDER ~ Fsnnis Maa/Freddis Mac Unlform Instrument Form 3170 8/90
MB--1372 7/8% 3372

DPS 1082
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