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THIS MORTCGAGE ("Secur’ sy Instrument™) is;;ivcn on MAY 20 ,1996

The mongagoris  KENNETI 4 McVICKERS ANS SHARON A. McVICKERS,

HUSBAND AND WIFE
("Borrower"}.
This Security Instrument is given 1o

PREFERRED MORTGAGE ASSOCIATES, L2, ,
vhich is organized and existing onder the laws o, THE STATE OF ILLINOIS , and whose

address is
12413 SOUTH HARLEM AVENUE, SUITE 202, PALLS HEIGHTS, ILLINOIS 60463 {"Lender™).

Bomrower owes Lender the principal sumof  ‘TWO BU}DRED FORTY-ONE THOUSAND FIVE HUNDRED

AND 00/100 Dollars
(US. § 241,500.00 ). This debt is evideiced by Borrower's note dated the same date as this
Security Instrument ("Note”), which provides for monthly paymess; with the full debe, i not paid earlier, due and payable
on JUNE 1, 2026 . ‘This Security Instrumcn secures to Lender: (1) the repayment of

the debt evidenced by the Note, with interest, and &ll renewals, extensicas and modifications of the Note; (b) the payment of
all other sums, with interest, advanced under paragraph 7 1o protect the security of this Security Instrament; and (¢) the
perfomance of Borrower's convenants and agreements under this Security lustrument and the Note. For this purpose,
Barrower does hereby mortgage, grant and convey to Lender the following described zenperty located in

COOK County, 1Hinois:
A

LOT 115 IN EQUESTRIAN ESTATES UNIT NO. 8, A SUBDIVTIION OF PART
OF THE WEST 1/2 OF THE NORTHWEST 1/4 OF SECTION 25, TGWNSHIP T
37 NORTH, RANGE 11, EAST OF TER THIRD PRINCIPAL MERIDIAV; IN ™
COOK COUNTY, ILLINOIS. ;_‘
&5)
LAWYINS ™13 5 3
INSURANCE comRRORATIEN 23
22-25-104-005 el
which has the address of 5 CHESTNUT CT LEMONT
[Surreq] i<y,
llinois €0439 ("Property Address™);
15ate] [Zip Code)

TOGETHER WITH all the inprovements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafier a part of the property. All replacements and additions shall afso be covered by this Security

Instrument. Al of the foregoing is referred to in this Security Jnstrument as the “Property.”
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right (o morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants

and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record, O
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option, -obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

“ZAll insurance policies and renewals shall be acceptable to Lender and shall include a standard morrgage clause. Lender shal)
haw: the right to hold the policies and renewals, 1f Lender requires, Borrower shall prumptly gwc to Lender all receipts of paid
prcmlume and remewal notices. In the evemt of loss, Borrower shall give prompt notice to the inserance carrier and Lender,
Uendcr may make proof of loss if not made promptly by Borrower.

;- Unless Lender and Borrower otherwise agree in writitg, insurance proceeds shall be apphed to restoration or repair of the
Propmy ddmagca if the resioration or repait is econcinically feasible and Lender's security is not lessened. If the restoration
Or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied o the
sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrewer. If Borrower abandons
the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to seitle a claim,
then Lender may collect the insurarce proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrument, whether or not then due. The 30-day period will begin wiien the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs ! and 2 or change the amonut of the payments. If under
paragraph 21 the Progerty is acquired by Lender, Borrowser's right to any insurance policies and proceeds resulting from
damage to the Propeny arior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately priv: to the acquisition.

6. Occupancy, Preservaiion; Maintenance and Protection of the Property; Barrower’s Loan Application; Leasehalds.
Borrower shall occupy, estabiis’s, ind use the Property as Borrower’s principal residence within sixty days after the execution
of this Security Insirument and Sbzil sontinue to oceupy the Property as Borrower's principal residence for at least one year
after the date of nccupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or
unless extenuating circumstances exist whicki-are beyond Borrower’s control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate; 07 commit waste on the Property, Borrower shall be in default if any forfeiwre
action or proceeding, whether civil or criminal, 5 bosun that in Lender’s good faith judgment could resuit in farfeiture of the
Property or otherwise materially impair the lien crezied by this Security Instrument or Lender’s security imerest. Borrower
mizy cure such a default and reinstate, as provided in-parsgraph 18, by causing the action or proceeding to be dismissed with 2
ruling that, in Lender's good faith determination, precluriés forfeiture of the Borrower's interest in the Property or other
material impairment of the lien created by this Security Tnstrument or Lender’s security interest. Borrower shall also be in
default if Borrower, during the loan application process, gave natenally false or inaccurate information or staterents to Lender
{or failed to provide Lender with any material information) in conaeridon with the loan evidenced by the Note, including, but
not limited to, representations concerning Borrower’s occupancy of the Property as a principal residence. If this Security
Instrument is on 4 leasehold, Borrower shall comply with all the provisiors of the Jease. If Borrower acquires fee title to the
Property, the leaschold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property.  If Borrower fails to perforin the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significandy afyaer Lender’s rights in the Property (such as
2 proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce favs e regulations), then Lender may do
and pay for whatever is necessary (o protect the value of the Property and Lender's rights ‘o the Property. Lender’s actions
may include paying any sums secured by a lien which has priority over this Security Insrument, appearing in court,
paying reasonable attorneys’ fees and emtering on the Property to make repairs, Although ! onder may wke action under
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become addisional deht of Borrower sceiied by this Security
Instrument.  Unless Borrower and Lender agree to other terms of payment, these amounts shall bsar ineeréss from the date of
disbursement ai the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requecting vayment.

8. Mortgage Insurance.  [f Lender required mortgage insurance as a condition of making the loan secured by this Security
lnstrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
© morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtaisn coverage substantially equivalent to the morigage insurance previously in eftect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate morigage insurer approved by Lender, 1f
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month 4 sum equal to
one-twelfth of the yearly mortpage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
bt in effect. Lender will accept, use and retain these payments as a loss reserve in licu of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the periad
that Lender requires) provided by an insurer approved by Lender again becomes available and is obwined. Borrower shal) pay
the premiums required to maintain mortgage insurance in effect, or 1o provide a joss reserve, until the requirement for
morigage insurance ends in accordance with any writien agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable eatries upon and § mspcumns of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

Single Family - Fannie Mee/Finddin Mac UNIFORM INSTRUMENT ! Form 3014 Rev. 2/80
Initiala M_j_

Pege 3 of § : . FNMAJO14.3 m TS 195
57




~—

6/ SL = Y YIO0UTIANG

-
06/8 "AeY YLOE U0y /7

“FICIAL COPY

15)B111) g o p vBeg .
LNIWNHLSNG WHOANN O Bippeid/eey sluuey - Ajuey iSulg

10U J0 pousd ® ap1A0ad jreys 2IN0U ML, TONRINAIIM JO 0T Jamoxog A1F (feys Jopua] ‘nondo STIR $aSI0IANS JIPEIT J]
‘uamnnsu] LUmseg
SE JO QIBP 9Y JO S¥ MY [29p3) AQ PANGIYOId St 35IDI5X3 1 1APU] AQ PaSIAIAKA 5Q 10U [[eys UONAO ST 'JFASMOH WSIRSY]
ANINaag Sfi AQ P3INDIS SIS Jie Jo [y ul juswmAed syerpewam annbar ‘gondo ST 1R AR JpUA] 1ASSIOD UM Joud s J3pu]
jmomm (Tossad [EINET 7 JOU ST IAMOLOG PUE PALIAJSUEN 10 P[OS SI JSMOLIOY U1 15315101 [BI3YAUIG € J1 JO) PAUIJAIEN 10 pjos
S1 31 T} 152505 AR J0 Kusdord 2y jo wed Ade Jo je Jj  "semolLiog uf IRRNIT [PyRug B 40 Lusadoag A Jo Jajsverf, L]
“Jonmunsuj A1unasg s jo pue Ao 5§ Jo Ados paumiofuod auo uaaid 3 jreys amontog  Ado) s paoLog "9t
" I[QUIPASS
24 03 PeIEjdap 238 NON P PUE URLTASU] £1LIN035 ST JO suoistaoad am pud sip 0y, 'wOISIA0d JunJIFROO Syt MOoIA
10445 USAIR 3¢ UED YIYM 10N S 10 JUSWNDSH] AN SIY JO SUOISIAOID JOIR0 1035 108 JjRyS 121JUCD YIns “me] apgedydde
LA SIOIYR00 F10N Y 20 WSWNISU] KRN0 STY) JO SN[ 10 UOISIAOIG AR 1BT]) JUIAD Sif) U] "DINI0] 81 Aodorg 3y vorgm wi
GONAPSUR{ [ JO 48] SY) PUS ME] [BIPAL AQ pAWISA0T 2Q [TEYS JUSWNNSUT HUN2OG SIGY,  *ANJIGRIIAIE ‘mer] Bumigsod) i
qGv:derud sup uy pap1a0xd s UDATT UM 19D J0 13MOLIOH 0F USALT B33 3ARY D) PAWRIP 3q [[BNS JUATANSL]
fumoag sup up 103 pariacd aonou Any “Iamouog 01 3aRou AQ SSIEUR(SIP 19PUY] SSAUPPE INNO AUR SO QL] PIIEIS SSAPPE
§ Jopur] OF [ SSEYS-200r-£q BAAIS 3¢ [jRys JSpUaY 03 30p0u KUY JSPU 0) 39100 A( SSIPUBISIP JaMOLIOY SSAIPPY IS0 Aue
10 ssppy Auadold 31 o1 TSNP 3 jEyS 010N SY, "POSW IYI0UE Jo 350 satinbar me| ajqeoipdde ssamm prewr ssep 181Y
£q 1 Surrenr £q 10 11 Fupasiiap a0 BaAF 3G [jeys uswsu] AINIAS SI U1 J0) Papiaid SomOOg 01 310U ATy SRHON ‘Pi
310 3 19pum afieyd wouriadaid
Aug nowmm wandedard Tenaed-< SE pawen aq I uononpas s ‘rediutid S300p21 PUTYAI B 3 Ciamouog O yzanked
ysaup v Fupe 4G 30 AON AP IPpUR oo [ediound St Juanpal Ay punys: SR SREA 01 F00YS fetr Jopua “lamouog
01 popURJal 3q [ SuEn] paNUad PAPPES UMM 1aMOLI0g TEON PAISSHOD Apesie sums Aue (q) pue ] pansad
a1 01 2deqa Y 2INP3T 0F ATESSITAU TUNOWL 32Ut £G PIINP3Y 3q [1¥YS SFIRYD UYOY Yons Awe (») :uay ‘st paniuwad am padaxs
B[ 24 PIA UORIMIUOD T P3N0 3G 0F 30 [HD1I0D $HTXEYD TEO] 2210 SO 1SaaltT S 1Ryt o8 pdrdasiat A[feny s1 mey 104
Py SoSIRYD URO] WNWIIXVAS $135 YOIM ME] B 01 133(gne s jusianaisu] Lyanaag stp £Q pamass weoy oq 3 "sadeeyy weor] "¢
JUASHOD §,19M01I0g ST INOYNM NON . JO JUAMMNSUE AYLINIIG ST JO SUI) 34t OF) PIERAS iM SUONEPOIIMIDISTE
Auy syl 10 JeRqI0) ‘Appowm ‘puaixe 09 8218k AR JIM0 10g JSIp0 LU pUE pusY e S3RadR (D) pue lusmASU] Arumzag
sip &g paimoes sams A Aed o1 paredrgo Affeuostad 100 SLAG) HAwnasH] AWRDS SHD JO SULA) @ IIpUn Kuodorg sp
Ul 1$2J3U] § Jamoniog ey £oau0o pue juesd ‘adeduow 03 AMGHAUNISG] ANaag S Suu3is-00 St (S} IAON M) AN 108
$30D JAQ FUAALSH] ATUNSAG ST SUT(S-03 OYM JAMOLI0G AUY Rzorus, put Jutof 3q (RS SUAWALTR PUE SIIBUSA0D 8 IAMOLICT
*£1 qderfened jo suowtaoxd St 03 190fqNS ‘19MOHILG PUE JAPUY] JO SLIILST PUE SIOSSI0INS AR IJSUIG PUR PUIG [jEUS MAWMIBH]
Ananaag sup o siawasde pur SURLAA00 AL sIuBis-0)) HANNIqErT [BF S pue WIf puncy Sudissy pue SI0SsNS ‘7]
_ "Apatuas 10 WF1 Aue JO 25191953 2
apMgoald 10 JO JaAIEM © 3 j0u [egs Apatwar 1o T e Juisionaxs uy tapuyy £Q a0RIEIqI0) Auy  (1SAURMIE B SIOSEIIINS
s JaMuLeg JO Jamouog [FuIduo a1p AQ anew PUEUED AUT JO DOSRRS AQ IMAWNLAY] AUNNSS SN AQ PAINDRS SWNS AR O
TONEZAIONE AJPOr SIAIAN0 JO JusmAed 10 0N PUSXS D) ISAJAL IO ISANUL UL J08S7 s AUR surede s3npasooad sonaunuied
01 parbal 50 10U [[RYS 19U ISENY U} SIOSSIOINS 8, IMMOLIOG 10 19m01I0g [RULTHO G1p JO AN[IGRI A SN 03 IRISLD U
JRUS J3MOLIOG JO 1SN Y J058300NS AUR 0) Japuar] Aq paIueai justnnsuy £1UIN3ag SHR Aq PAInIas SWns 303 Jo UoNEZRIowe
JO UOKRIIPONS 10 WstuARd 10) SN MNP JO UOUNXG  “IAJEA B JON SPUY] f INBIEIGIOL ‘P /B JON Jm0LI0g “T]
‘suswked gane Jo junowe ap sfueyd 10 7 poe | syderdered uy o} pasajdl suSmARY 7. 900W P JO JEP ANp A
auothsod 10 puanxa jou (eys ednud o) spamoad jo uongaydde Aue ‘Buniim By 3213 ISIMIAPO JIMOLCY PR JIPIT] SSAIUN
*3ND WY 10U 10 JIIYM JUSWNNSUT AJmee S1ig AQ pAUnGOS SIms
ap 0y 20 Airedold ot 0 Jed31 10 UOHEIMSST ©) 132 ‘nondo Sy e *spasod ap Aldde pue 123700 01 pAZUOYINE ST IIPUT]
‘UaAIE ST SONOU N AP NP IIYE SABP OF BINM J9pua 0} Puodsas 0) S|IRY JIMONOE ‘SITHUIED 1] WIRID ¥ IS IO PIRME
U YEU OV SIBFO JONTIAPTOD Y JEYD JAMOLIOR OF JAPUST AQ SINOU JAYE ‘§i Jo ‘Jamouiog Kq priupueqe st Auadoid 2 3]
: 3ND YA AT SWNS A3 JOU JO DI JUAURNSU] £1IN3AG SUP g pandss swns sy o1 patjdde aq
v (e $paaovad ot *SaPIA0Id aSTMISIO Ae[ Aqealidde sSaUn 10 Junia ul 3R ISIMIAPRO0 ISPUIT PUR JIMOUIO] SN ‘Sunym
M s augaq A[GIRIpaRIU PAIRDIS SRS AR JO WUNQUIE U wetp ss3| S1 Juryer s axojaq Ajmerpavunur Luadold 1) Jo Injpa 1% R
6 niry ap yorgm w Anadold 2 Jo Bunges feind 3o ueas g1 v “Jamowsog o1 pred aq feYs aduETEq Auy Sunim aq 31053
- O Kompounu; Auadoig 2yt Jo anjea yay1ew S1ey S () AQ p3pralp ‘Bupfe) W A10j3q ARIRIPSIUIG] PO SWAS [ 30 TWHOWR
N [P0l 21 () :uonoRy Remojio) s £g pagdnmu spasnoid 3y §o Junowe AP &g PAONPAl 34 [{EYS IS Anasg srp £Q
) " PAIAIS SWINS P ‘BUnLIM N 952ITR ASIMIINO ISPUST PUB Jamollog SSafun ‘Supier A 32039¢ APPSR JUAUNISY] U038
4. SHR AG PANIIS SWNS I JO JUNOWE 1wk 1MEAR 10 01 [enbs s1 Jun{er Sy 21053 A[HIRIpAUNT] Aasdosg s Jo anpea lopEm:
@ 11e) 3y o ot Anadoigd aup Jo Supier fenaed B JO WAA2 3Y) U “3am0ss0g 0) pied sS20X3 AUR WM ‘Aap DAY J0U 10 JSHSYM
“usumasny Qipnosg sy g panass suins s o paydde aq jwys spassoad ap ‘Auadoig 21p Jo Junyer o1 B JO wRAR A 0]
| Japur] 01 pred aq [1Rys
pur paudisse AGAIAN I8 ‘UONRTIUAPUOS JO NAI} 1N URAAN0D 10§ 10 *Auadold a1 jo wed Aue Jo SUD(E) JAMI0 10 HOURIUIAMRIOD
AUR 10k OTIUUOD 11 ‘Riwenbosmod 20 1031p *saBeEp Juj WIE) 10 pieme A0 Jo spassold gL “UOIJRUIPUCY) (]




) tnonce 1S de v

Yess than 30 days from the dat ered or mallc! withiit whcg;om)we: mast pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of tis period, Lender may invoke any
remedies permitied by this Security Instrument without further notice or demand on Borrower.

4 18, Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have enforcement
of this Security Instrument discontinued at any time prior 1o the earliest of: (a) 5 days (or such other period as applicable law
may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Instrument;
or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: () pays Lender afl sums

1 which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default
of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fally effective as if no acceleration had oconrred. However, this right to einstate shall not apply in the
vase of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together witl this Security Instrument)
may be sold one or<uap: times without prior notice to Borrower. A sale may resulr in a change in the entity (known as the
"Loan Servicer") that crifects monthly payments due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Scovicer unrelated to a sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given written notice of the Cassp= in accordance with paragraph 14 above and applicable law, The notice will state the name
and address of the new Loan Serviper and i address to which payments should be made. The notice will also contain any
other information required by appheabie law,

20. Hazardous Substances. Sorrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances ont or in the Propinty. . Rorrower shal! not do, nor allow anyone else to do, anything affecting tie
Property that is in violation of any Environmental 1aw. The preceding two sentences shall not apply to the presence, use, or
storage on the Propcrty of small quantities of Hizaruous Substances that are generally recognized to be appropriate to normal
residential uses and to maincenance of the Property.

Berrower shall promptly give Lender written notice of 2ay investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmentat Law
of which Borrower has actual knowledge. If Borrower leams, or i notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance aiicezing the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those suhisuinces defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum preducts, toxic
pesticides and herbicides, volatile solvents, materials comtaining asbestos or famaldehyde, and mdioactive materials. As used
in this paragraph 20, "Environmental Law" means federal laws and laws of the jirisdiction where the Property is located that
relate to health, safety or environmental pratection.

MNON-UNIFORM COVENANTS. Borrower and Lender farther covenant and agree as folyrws:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration f(howing Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration undwivaragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b} the action regnirsd to cure the default;
{c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default sust be cured; and
(d) that failure to cure the default on or before the dute specified in the notice may result in accelcration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The not’ce shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrawer to acceleration and foreclosure, If the default is not cured
on or hefore the date specified in the notice, Lender at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not imited to, reasonable attorneys’ fees and costs of title evidence,

22. Release. Upon payment of all sums sccured by this Security Instrument, Lender shall release this Security instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

ILLINOIS  -singls Family - Fannie Mas/Fraddie Mac UNIFORM INSTRUMENT
Form 3014 9/90
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps - Fixed Rate Conversion Option)
&;; THIS ADJUSTABLE RATE RIDER is made this ~ 20TH day of MAY 19 96 andis
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Securnity
{nstrument") of the same date given by the undersigned (the "Borrower") to secure Borsower's Adjustable Rate Note (the
“Note") 10
PREFERRED MORTGAGE ASSOCIATES LTD. . .
AN ILLINOIS CORPORATION ) (the "Lender™)
of the same date and covering the property described in the Security Instrument and located at:

5 CHESTNUT CT, LEMONT, IL 60439
Proparty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MOUNTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE MTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORADWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO
CONVERT THE AU USTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS. )i addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate o 6.375  %. The Note provides for changes in the adjustable
interest rate and the monthly payments, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY 2AYMENT CHANGES

(A) Change Dates
The adjustable interest rate I will pay may change on the first diy of. JUNE 1 , 1997 , and on that day
every 12th month thereafter, Each date on which my adjustable interist zate conld change is called a "Change Dute”.

(B) Calculation of Changes

Beginning with the first Change Date, my adjustable intevest rate will oe basza-on an Index, The "fudex” is the weekly
average vield on United States Treasury scouritics adjusted o a constant matugit? of 3 year, as made available by the Federal
Reserve Board. The most recent Index figure available as of the date 45 days before Cach Change Date is called the "Current
Index”.

If the Index is no Jonger available, tie Note Holder will choose a new index that is based upun comparable information, The
Note Holder will give me notice of this choice.

{C) Calewtation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding TWO AND WHREE
QUARTERS percentage points ( 2.750 %) to the Current Index. The Note Holder will then round the
result of this addition fo the nearest one-eight of one percentage point {0.125%). Subject toe the limits statec v Section 4(D)
below, this rounded amount will be my new interest rate until the next Change Date,

The Note Holder wili then determine the amount of the monthly payment that would be svfficient to repay the unpaid ¢
principa! that } am expected to owe at the Change Date in Full on the Maturity Date at my new interest rate in substantially (7%
equal payments, The result of this calculation will be the new amount of my monthly paymest. oY

i)

(D) Limits on Interest Rafe Changes u

The interest rate | am reguired o pay at the first Change Date will aor be greater than 8.375 % orlessdhan 59

4.375 %, Thereafter, my adjustable interest rate will never be increased or decreased on any single Chasge Date by . '»
mote than TWO percentage point(s) { 2.000 %) from the rate of interest I have heen paying
for the preceding 12 months. My interest rate will never be greater than  12.375 %, which is cailed the "Maximum Rate". -

FN3118 = TS Page 10f 2 Initials: 5190
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l;endefmumbly determines that Lender's security will not be impaired by the loan assumiption and that the risk of a breach
of any covenam or agreement in this Security Instrument in acceptable to Lender.

< To the extent permitied by applicable law, Lender may charge a reasouable fee as a condition to Lender’s censent to the loan
assumpuen Lender also may require the transferee (o sign an assumption agreement that is acceptable to Lender and that
‘Dbligates the transferee to keep all promises and agreements miade in the Note and in this Security [nstrument. Borrower will
ontinue to be obligated under the Note and this Security Instrument unless Lender releases Borrower in writing,

< 1f Lender exercises the option to require immediate payment in full, Lender shal) give Borrower nutice of acceleration. The
“hotice shall provide a period of not less than 30 days from the date the notice is delivered or mailed within which Borrower
must pay all sums secured by this Secunty Instrument. If Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permicted by this Security lastrument without further notice or demand on Borrower,

2. If Borrower exercises the Conversion Option under the conditions stated in Section B of this Adjustable Rate Rider, the
amendment 1o Uniform Covenant 17 of the Secusity Instrument contained in Section C 1 above shall then cease to be in effect,
and the pravisions of Uniform Covenant 17 of the Security Instrument shall instead be in effect, as follows:

Transfer of the Prorerry or a Beneficial fnterest in Borrower. If all or any part of the Property or any interest in it is sold
on transferred (or if a benedinial interest in Sorrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written corsenr, Lender may, at its aption, require immediate payment in full of all sums secured by this
Security Instrument. However, fisoption shall not be exercised by Lender if exercise is prohibited by federal law as of the
date of this Security instrument.

If Lender exercises this option, Lender sh:ll give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice &5 detivered or mailed within which Borrower must pay all sums secured by this
Security Instrument, If Bocrower fails 10 pay thesc sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument withrat “urther notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees 10/7h¢ terms and covensnis contained in this Adjustable Rate Rider.

%AJ/ / / / /e /{M/ VL (et

AP’F”E’I'H L. MCV ICKERS -BORROWER

i

\,/7/[//(’/// /// ////// L (Seal)

-BORROWER

{Seal)

-BORROWER

(Seal)

-BORROWER

MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER - Single Family - 1 Year Treasury Index - F,nlj/o Mae Uniform lastrument
FN31183 = TS Page 3 0f 3 tnitials: 5/90




" UNOFFICIAL COPY




UNOFFICIAL COPY

RIDER - LEGAL DESCRIPTION

LOT 115 IK EQUESTRIAN ESTATES UNIT NO. &8, A SUBDIVISION OF PART
OF THE WEST 1/2 OF THE RORTHWEST 1/4 OF SECTION 25, TOWNSEIP

37 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

22-25-104-005
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