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MORTGAGE

THIS MORTGAGE ("Security Instrumant™ is given on _MAY 24, 1586
The mortgagor is VALE"sY SULKIN AND FETTOUMA SULION
HUSBAF: AND_WIKE
("Borrower"). This Security lnet/ur.ant is given to CITIBANK ES 8
which is organized and existing ur.d<r the laws of THE UNITED STATES OF AMERICA
and whose address is____ 12855 NOPT 1} GUTER FORTY DRIVE ST. LOWS, MISSOURS 63141- (“Lander.

Borrower owes Lender the prinzipal sui i One Hundred Ywenty Thoussnd One Hundrsd Fifty and 00/100
Dollars (U.S. $__120,150.00 .\ This debt is evidenced by Borrowsr's note dated the same date as this

Security Instrument ("Note™), which provides o2 maathly payments, with the full debt, if not paid eatlier, due and payabla on
JUNE 1, 2026 .. This Security Instrument secures 10 Lenda:: (a) the repaymant
of tha debt evidenced by the Note, with interest, anu-a! renewals, extensions and modifications of tha Note; (b} the payment
ol all other sums, with interest, advanced under paragieph ™o protect tha security of this Security Instrument; and {c) the
perfarmance of Borrower’s cavenants end agreaments uoder this Sacurity Instrument and the Note. For this purposs,
Borrowar does hereby mortgage, grant and convey to Lender (he lollowing described proporty located in

COO0K County, l'inie:

PERMANENT INDEX NUMBER: 14-21-130-020-1042

1:
WWMDEWNWMTEDONHDATTMTOA <D A PART

OF A DECLARATION OF CONDOMINIUM OWNERSHIP REGISTERED ON THE 3TH LAY OF
DECEMBER, 1074 AB DOCUMENT NUMBER 2709407

z
%WED?“%MEREW(EXCEPTMMWTEDMOEWBEDN
SAID BURVEY) IN AND TO THE FOLLOWING DEBCRIBED PREMIGES:

ALL OF LOT EIGHT (8) iN LINCOLN TERRACE BEING A REBUBDIVISION IN THE
NORTHWEST QUARTER (1/4) OF GECTION 29, TOWNSHIP 41 NORTH, RANGE 13, EAST
AL MERIDIAN, WTOHATOFWDMNW

mmummwmmmwmuormm
ILLINGIS ON FESRUARY 4, 1974 AR DOCUMENT NUMBER 2738114,

LAWYIRS TYILR INSURANCE CORPORATION

which has the address ot 5501 A . MORTON GROVE -

reet}
Hinois §0GS3- (Property Address”); J. S.

foip Ca de} -
isle__{>

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/90
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TOGETHER WITH all the improvemenis now or hereafter erected on the proparty, and all easemants, appurtenances,
and fixtures now or herealter a part of the property. All replacements and additions shall also be covered by this Security
instrument. All of thé loregoing is referred to in this Security instrument as the "Proparty”.

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Properly and that the Property is unancumbered, except for encumbrances of record.
Barrower warrants and will defend generally the title to the Property against ali claims and demands, subject 1o any en-
cumbrances of regord.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unilorm covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real proparty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymant of Principal and Interesl; Prepayment and Late Charges.  Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Nate and any prepayment and late ¢harges due under the Note.

2. Funds %or Taxas and insuranoe.  Subject 1o applicable law or to a written waiver by Lender, Borrower shall pay to
Lander on the dav thonthly payments are due under the Note, unti the Note is paid in full, a sum {"Funds") for: (a} yearly
taxes and assessments which may attain priority over this Sacurity Instrument as a fien on the Property; (b} yearly leasehald
payments or ground rurms on the Property, it any; {c) yearly hazard or pioperly insurance premiums; (d) yearly fiood in-
surance premiums, ¥ iy’ (s} yearly morigage insurance premiums, if any; and (f) any sums payable by Borrower to Lender,
in accordance with the provivians of paragraph 8, in lisu of the payment of morigage insurance pramiums. Thesa items are
called "Escrow fems.” Lendet may at any time, collect and hold Funds in an amount not to exceed the maximum amount a
lender for a federally related mertyyane loan may require for Borrower's escrow account under the foderal Real Estate
Saitlement Procedures Act of 1974 as.amended from time to lime, 12 U.S.C. Section 2601 sf seq. ("BESPAY), uniess
another law that applies to the Funds 5<t3a lesser amount. Hf so, Lander may, at any time, collect and hold Funds in an
amount not 1o exceed the lesser amount. Lerdei may estimate the amount of Funds due on the basis of current data and
teasonable astimates of axpenditures of future Fscraw ttems or otharwise in accordance with applicable law.

The Funds shall be hald in an institution whoe= deposits are insured by a federal agency, instrumentality, or entity
{including Lender, i Lender is such an institution} ot ir 2ty Federal Homa Loan Bark. Lender shall apply the Funds to pay
the Escrow tems. Lender may not charge Borrower for hokding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Mems, unless Lender pays Bcrrower interest on the Funds and applicable faw permita
Lender to make such a charge. However, Lender may require sotrower 10 pay a one-time charge for an independent real
astate tax reparting service used by Lender in connection with this loun, uniess applicable law provides otherwise, Urless
an agreament is made or applicable Jaw requires interest to ba paid,Ler.der shall rot be required to pay Borrower any in-
terest or earnings on the Funds, Borrower and Lender may agree in wwriting, however, that interest shalt be paid on tho
Funds. Lender shall give to Borrower, without charge, an annual accouiing of the Funds, showing credis and debils to
the Funds and the purpose for which each debit to the Funds was made. The “unos-are pledged as additional security for
all sums gecurad by this Security Instrument.

i the Funds heid by Lender exceed the amounts permitted to be held by auplicahle law, Lender shail account to
Borrower ot the excess Funds in accordance with the reguirements of apglicable law. # ‘he‘amount of tha Funds held by
Lerdar at any time is not sufficient to pay the Escrow fems when due, Lencer may so no'ify dorrowsr in writing, and, in
such case Borrower shali pay to Lender the amount necassary to make up the deficiency. Boirower shall make up the
deficiency in na more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums securad by this Security Instrument, Lender shall promptly rebind 1o Borrower any
Funds hels by Lender, , under paragraph 21. Lender shall acquire or sell tha Property, Lender, prior 10/the gequisition ar
sala of the Property, shail apply any Funds held by Lander at the time of acquisition or sala as a credit agairst the sums
sacurad by this Security instrument,

3. Appiication of Payments.  Unless applicable law provides otherwise, all payments received by Lander under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due unaar the Note; second, to amounts payablecg
under paragraph 2; third, 10 intaresi due; fourth, 1o principal due; and last, to any late charges due under the Note. : ¢

4, Charges; Lens.  Borrowar shalt pay all taxes, assessments, charges, fines and impositions atirbutable to tha‘ég
Property which may attain priority over this Security Instrument, and leasehoid payments or ground rents, i any. Borrowar:.ﬂ
shall pay these obligations in the manner provided in paragraph 2, or # not paid in that manner, Borrower shall pay tham onw
time directly to the person owed payment. Borrower shall prompily furnish to Lender all notices of amounts tc be paict"n
under this paragraph. H Borrower makes these payments directly, Borrower shall promptly furnish to Lender raceipige,
evidancing the paymenis.

?rrrower shall promplly discharge any lien which has priority over this Securty Instrument uniess Borrower: {a)

[y
Y
inviats _£7 ( Form 3014  9/80
(page 2 of 7 pages)




" UNOFFICIAL COPY




" nwma UNOFFICIAL COPY

agrees in writing to the payment of the obligation secured by the lien in @ manner acceptable to Lender; (b} contests in
good faith the lisn by, or delends against enforcement of the lien in, legal proceedings which in the Lender's apinion
operate 1o prevent the enforcement of the lien; or (c) secures from the holder of the fien an agreement satisfactory to Lender
subordinating the lien to this Security istrument, ¥ Lender determines that any pan of the Property is subject to a fien
which rmay attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrowaer
shall satisty the lien or take one or more of the actions set torth above within 10 days of the giving of notice.

5. Hazard or Proparty insurance.  Borrower shall keep the improvemants now existing ar hereatter erected on the
Property insured against loss by Hra, hazards Included within the term "extended coverage” and any other hazards, inclug-
ing floods or flooding, for which Lender requiras insurance. This insurance shall be maintained in the amounis and for the
periods that Lender requires. The insurance carrjer providing the insurance shall be chosen by Borrower subject 1o
tenders approval which shall not ba unreasonably withheld,  Barrower falls to maintain coverage described abave,
Lender may, at Lender's oplion, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

Ali insurance poiicies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lander shall have ie right to hold tha policias and renewals. ff Lender requires, Borrower shail promptly give to Lender al!
recaipts of paid premiums and renewal notices. I the event of loss, Borrower shall give prempt notice to the insurance car-
rier and Lendor, Lendar may make proof of loss if not made promptly by Borrower,

Unless Lender apu Dorrower otherwlse agree in writing, insurance proceeds shall be applied to resioration or repalr
of the Property damagec, #thn restoration or repair is economically feasibie and Lender's security is not lessened. H the
restoration of repair is nat ecearically feasible or Lender's security woukl be lessened, the insurance procesds shall be
applied to the sums secured by thic-Security Instrumeni, whether ar not than due, with any excess paid to Borrower.
Borrower abandons the Property, ar dos: not answaer within 30 days a notica fram Lender that the insurance carrier has at-
ferad to settle a claim, then Lender may-cruact tha insurance procaeds, Lender may use the proceeds to repair or restare
the Property or 1o pay sums secured by this Sevurity Instrument, whather or nat then dus. The 30-day period will bagin
when the notice Is given.

Unless Lender and Barrower atherwise agran-in wiiting, any application of procesds to principal shail not extend or
postpons tha duse dale of the monthiy paymaenis reler;97 1o in paragraphs 1 and 2 or changa the amount cf the payments.

i under paragraph 21 the Properly is acquired by Lendcr, Bosrower's right to any insurance policies and proceeds resulting
from damage to the Property prior te the acquisition shall p s tu Lender to the extent of the sums secured by this Security
instrument immediately prior to tha acquisition.

6. Occupancy, Praservation, Maintenance and Protection of '@ Property; Borrower's Loan Applieation; Leaseholds.
Borrower shall occupy, establish, and usa the Property as Borrowst's prinzipal residence within sixty days after the execu-
tion of this Security Instrument and shall cantinue to occupy the Praperly r.s Borrower's principal residencs for at least one
yoar after the date of occupancy, uniess Lender otherwise agrees in writing ~which consent shall not be unreasonably
withheld, or unless extenuating circumstances exist which are beyond Borrewer's control, Borrower shall not destroy,
damage or impair the Property, aliow the Properly to deteriorate, or commit wasie on the Property, Borrawer shall be in
default if any forfeiture action or proceeding, whether civil or eriminal, is begun that inLender's gocd faith judgment could
result in forfeiture of the Praparty or otherwise materially impair the lien created by this Security Instrument or Lender's
security interest, Borrower may curs such a delault and reinstate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lander's good faith determination, preciudes forfaitury of the Borrower's in-
teres! in the Property or other material impairment of the flan created by this Security Instrunisat or-Lender's security
intarest, Borrpwer shall also be in detautt it Borrower, during the loan apglication process, gave mzierally false or inac-
curate information or staterments to Lender (or failed 1o provide Lender with any material information) in cannaction with the
loan evidenced by the Note, including, but not limited to, representations concerning Borrower’s eccupancy o) :he Property
as a principal residence. 1f this Security instrument is on a leasehcld, Borrower shall comply with all the provisions of the
jease. it Barrowar acquires fee titie to the Property, the leasehoid and the fee title shall not marge unfess Lender agrees to
tha merger in writing. Ww

7. Protection of Lender's Rights in the Property.  If Borrowar fails to perform the covenants and agreements con- }"}
tained in this Securlty Instrument, or there is a legat proceeding thai may significantly affect Lender's rights in the Properiy qd
(such as a procesding in bankruptcy, probats, for condemnation or forfaiture or to enforce laws or regulations), then Lender
may do and pay for whatever is necessary to protect the vajue of the Proparty and Lender's rights in the Proparty. Lender's
actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in cour, ER.‘
paying reasonable attorneys’ fess and entering on the Praperty to make repairs. Although Lender may take action under -
this paragraph 7, Lender does not have to do so.

Any gwunts disbursed by Lendar under this paragraph 7 shall become additional dabt of Borrower secured by this
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Security Instrument. Unless Borrowsr and Lender agres 1o other terms of payment, these amounts shali bear interest from
the date of dishursement at the Nota rate and shall be payable, with interest, upon notice from Lender to Borrowar requesi-
ing paymaent,

8. Mortgage Insuranca. i Lender required montgage insurance as a condition of making the loan securad by this
Security Instrument, Borrower shall pay the premiums required io maintain the morigage insurance in effect. K, for any
reason, the mortgage insurance coverage required by Lender fapses or ceases to be in sffect, Borrower shall pay the
premiums required to obiain coverage substaniially equivalent to the mortgage insuranca praviausly in effect, at a cost sub-
stantially aquivalent 10 the cost to Barrower of the morigage insurance previously in effect, from an alternate mortgage in-
surer approved by Lender, I substantially equivalen! menpgage insurance is not available, Borrower shafl pay to Lender
sach manth a sum equal to the yearly mortgage insurance premium being paid by Borrower whan the insurance coverage
lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage
insurance. Loss reserve payments may no longer ba required, at the option of Lender, if mortgage insurance coverage (in
the amaunt and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and is pbtained. Dorrowsr shail pay the premiums required to maintain mongage insurance in effect, or to provide a loss
reserve, uniil the reunirement for montgage insurance ends in accordance with any written agreement betwsen Borrower
and Lendar or applceliv law.

9. Inspection. Leianr or its agent may maka reasonabe entries upon and inspections of the Propery. Lendar shall
give Borrower notice at thu *ms of or prior to an inspection specilying reasonable cause for the inspection.

10. Condemnation. inv prucesds of any award or claim for damages, direct or consequantial, in connection with
any condemnation or other taking =t any part of the Propenly, or dor conveyance in fisu of condemnation, are hareby assig-
ned and shall ba paid to Lender.

In the event of a total 1aking o1-tie Property, the proceeds shall be applied 1o the sums secured by this Security
instrument, whethar or not then due, with am, exsess paid to Borrower. In the avont oi a partial taking of the Property in
which the {air market value of the Properly immadiztely betore the taking is aqual to or greater than the amount ot the sums
secured by thie Security Instrumant immediately burmia the taking, unlass Borrower and Lender otherwise agrea in writing,
the sums secured by this Securty Instrument shalf b4 saduced by the amount of the proceeds multiplied by the fotlowing
fraction: (a) the total amount of the sums secured immediatel; belore the taking, divided by (b) the fair market vafus of the
Properly immediately belora the taking. Any balance shell be paid to Borrower. in the event of a partial 1aking of the
Praperty in which the falr market value of the Property immadiates before the taking is less than the amount of the sums
secured immadiately bafore the taking, unless Borrower and Leide. atharwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be appiied to the sums securid Ly this Security instrumant whether or not the sums
ara then dus,

it the Property is abandoned by Borrower, ar if, aflar notice by Lencer to Eurrower that the condemnor offers tc make
an award or settle a claim for damages, Borrowaer fails to respond to Lender wihin 30 days after the date the notice is given,
Lender is authorized to coliect and apply the proceeds, at its option, either to rasiciation or repair of tha Property or to the
sums securad by this Securily Insttument, whather or not than due.

Uniess Lender and Borrower otherwise agree in writing, any application of proceed s t principal shall not extend or
posipone the due date of tha monthly payments refarred to in paragraphs 1 and 2 or changa vhe amount of such payments,

11. Borrower Not Released; Forbearance By Lender Not a Walver.  Extension of the time or naymant or modilica-
fion of amortization of the sums secured by this Security Instrument granted by Lender to any.cusCbssor in intarest ol
Borrower shall not operate to release the liability of the original Berrower or Borrower's successors in inierest. Lender shall
not be required to commence proceedings against any successor in interest of refuse to extend time for payment or other-
wise modify amortization of the sums secured by this Security Instrument by reason of any demand made b the original
Borrowsr or Borrowar’s successors in interest. Any lorbearance by Lender in exercising any right or remedy shall not be a
waiver of or preclude the exercisa of any right or ramedy.

12. Successors and Assigns Bound; Joint and Severa) Lisbifty; Co-signers.  Tha covanants and agreements of this
Security Instrument shall bind and benefit the successors and agsigns of Lender and Borrowar, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and sevaral. Any Bosrower who co-signs this Security
Instrument but does not execute the Note: {a) is co-signing this Security instrumant anly to morigage, grant and convey that
Borrowsr's interast in the Property under tha 1erms of this Security instrument; {b) is not personally obligated 1o pay the
sums secured by this Security Instrument; and {c) agrees that Lender and any other Boriower may agres to axtend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that

Borrower's consent.
13. Loan Charges. ¥ the loan secured by this Security Instrument is subject fo a law which sets maximum loan

LY
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charges, and that iaw s finally interpreted so thai the interest or other loan charges collacted or to be coflected in cannac-
tion with the loan exceed the permitted limits, then: {a} any such loan charge shall be reducad by the amount necessary to
reduce tha charge 16 the permitted {imit; and (b) any sums already collected from Borrower which exceeded permitted imits
will be relundad to Borrowsr. Lender may choose to maka this refund by raducing the principal owed under the Nots or by
making a direct payment to Borrowar. I a ratund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge under tha Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shail be given by delivering it or by mail-
ing it by first ciass mail untass applicable law requires use of another method. The notice shall bie directed to the Property
Addrass or any other address Borrower dasignates by notice to Lender. Any notice 1o Lender shall be given by first class
mail t¢ Lender's address stated herein or any other address Lender designates by notice to Barrowar. Any notica pravided
tor in this Security Instrument shall be deemad to have bean given to Borrowar or Lender when given as provided in this
paragraph.

15. Gaverning Law; SaverabBy, This Security Instrument shall be governed by lederal law and the faw of the juris-
diction in which the Praperly Is located. In the avant that any provision or clause ol this Security Instrument or the Note con-
flicts with applicabiz law, such conflict shall not affect other provisions of this Sacurity Instrument or the Note which can be
given effect withour e conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severatie

16. Borrawer's Copy. - Bormrower shall be given one conformed copy of the Note and of this Security Insirument.

17. Transler of the Proprity or a Beneficial interest in Borrowerl! all or any pan of the Property or any interest in it is
sold o transferred {or if a benaficizl interast in Borrower is sold or transierred and Barrowsr is not a natural person) without
Lendsei’s prior writtan consent, Lender-may, at its oplion, require immediate payment in fuil of all sums secured by this
Security tnstrument. However, this optizn ahall not be exercised by Lender if axercise is prohibited by federal law as ol the
date of this Security Instrument,

¥ Lender exercises this option, Lender shallaive Berrower notice of acceleration. The notica shall provide a pariod of
not less than 30 days from the date the notice iz urlivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. ¥ Barrower fails to pay thezssums prior to the expiration of this pariod, Lender may invoke any
ramedies permitted by this Securily instrument without f irther.notice or demand on Bonower,

18. Borrower's Right to Reinsiate. i Borrower meet s ceicaln conditions, Borrower shall have the right to have enfor-
camant of this Security Instrurmnmant discontinued at any time prior'to the earlier of; {a) 5 days (or such cther patiod as ap-
plicable law may spacity for reinstatement) before sale of the Rioparly pursuant 10 any power of sale contained in this
Security Instrument; or (b) enlty of a judgment enforcing this Security Ir.strument. Those conditions ars that Borrower: (a)
pays Lender all sums which then would be due under this Security ‘as'rument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (¢) poys all expenses incurred in enforcing this
Security instrumen!, including, but not limited to, reasonable attorneys’ fees: and {d} takes such action as Lander may
reasonably require to assure that the fien of this Security Instrument, Lender's righits w the Property and Borrower's cbliga-
tion to pay the sums secured by this Security Insirument shall continue unchanged. V'pur rainstatement by Borrower, this
Security Instrumant and the obligations secured hereby shall remain fully effective as ' ro acceleration had occurred.
However, this right 1o reinstate shail no! apply in the case of acceleration under paragrach 17.

19. Sale of Note; Change of Loan Servicer. The Nots or a partial inlerest in the Note (fogether with this Security
instrument) may be sold ons or more limes without prior notice ta Borrowsr. A sale may resul.in »change in the entdy
{known as the "Loan Servicet”) that collects monthly payments due under the Note and this Security Irsiriment. There also
may e ona or mora changes of the Loan Servicer unrelated 1o a sale of tha Note. | there is a change af the | oan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicabls'aw. The notice
will state the name and address of the new Loan Servicer and the address to which payments shoulc be made. The nolica
will also contain any other information required by applicable law.

20, Hazardous Substances, Borrower shall not cause or permit the presenca, uss, disoosal, sterage, or relaase
of any Hazardous Substances on or in the Proparty. Borrower shali not da, nor allow anyone else 1o do, anything affecting
the Propenty that is in vialation of any Environmental Law. The preceding two senfences shall not apply to the presencs,
uss, or starage on the Property of small guaniities of Hazardous Substances that are generally recognized to be ap-
progriate to normal residential uses and to maintenance of the Property.

Berrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or reguiatory agency or private parly involving the Properly and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge, Y Borrowsr fearns, or is notifiad by any governmental or regulatory authority,
that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrowsr shall
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promptly take ail necessary remsdial actions in accordance with Environmantal Law.

As used in this paragraph 20, Hazardous Substances” are thase substances defined as toxic or hazardous substan-
ces by Environmental Law and the following substances: gasoline, kerosene, other fiammable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvenls, materials containing asbestas or formaldshyds and radioactive materials.
As used in this paragraph 20, *Environrmental Law" means federal faws and laws of the jurisdiction whara the Property Is lo-
cated that relate to health, salety or environmental protaction.

NON-UNIFORM COVENANTS. Borrower and Lender further covenam and agree as fcliows:

21. Acceleration; Remedies. Lender shali give notice to Berrower prior to acceleration following Borrowe!'s breach of
any covenant or agreement It this Securlty Instrument (but net prior io acceleration under paragraph 17 uniess applicable
taw provides othetwisa). The notica shall specily: (g} the dekuk; (b} the action required fo cure the delault; (c} a date, rot
lass than 30 days fom the date the notice Is given to Borrower, by which the defauk must ba cured; and (d) that failure lo
cure the defauk on or before the date specified in the notice mey result in acceleration ot the sums secured by this Securfy
instrument, jorecicsurs by jikdicial proceeding and saie of the Property. Tha notice shall further inform Borrower af the right
o reinstate shter cccoleration and the right to assett in the foreciosure procseding the non-axistence of a deiaukt or any
other dslense of 2umrower to accoleration and fereciosure. H the default is not cured en or bejore the date apacified In the
notice, Lander at '3 <ption may require immeadiate payment in full of all sums secured by this Securfly instrument without
further demand and 7«7 ‘oreciose this Securlty instrument by judicial procesding. Lender shall be entitied to coliect all ax-
panses incurred in puress . the remadies provided in this paragraph 21, including, but not limited 1o, reasonabia atiorneys’
fees and coute of title evider.

22. Relsase. Upor_ payment of alt sums secured by this Sacurity Instrument, 1.ender shall releass this Security
Instrument withcut charge 1o Burrower.. Borrower shait pay any recardation costs.

23. Welver of Homeslead. Porawer waives all right of homestead exemption in tha Properly.

24, Riders 1o this Security instrument, ¥ ane ar more riders are executed by Borrower and recordad together
with this Security Instrument, the covenants and agresments of each such rider shall be incorporated into and shali amend
and supplemant the covenants and agreemar's i this Security Instrumant as i the ridar(s} were a pant of this Security

instrument.
[Check pﬁcnble box(as)]
Adjustable Rate Ridar D Gorldominium Rider £ 1-4 Family Rider

D Graduated Payment Rider D Planned! LY1i* Davelopmeant Rider ] Biwaekly Payment Rider
D Balloon Rider D Rata Improvarient Rider D Second Home Rider
Other(s) {specily]  ASSUMPTION RIDER

BY SKSNING BELOW, Borrower accepts and agrees 1o the terms and (over.ants contained in this Security Instrument
and in any rider(s) executed by Borrowar and recorded with it.

Witnesses: D
a,wéa.._‘l_,___(sm

D -Borrower
' t

: ' ;__,- /ff
;;;,%m% 7 Z’*’/@l"z‘ (Seal)

FETTOUMA SULKIN -Borrower

LT
g T

B T S
- TS
RREE S

- e o
PETTRE
N Y

oo ¥

(Seal)
-Borrower

2 (Seal)&%
~Barrowar ‘L-lj

Form 3014 9/80
{page 6 of 7 pages)




UNOFFICIAL COPY




Tagi ™

AT T P
R R

I e 1.

-
g 3

UNOEFICIAL COPY

Loan No, 8562200128

[Space Balow This Line For Acknowledgment])

STATE OF ILLINOIS, 0/ A4A  Countyss:

I, % el (,( Wﬁ a Notary Public in and for said, county and state, do
hereby certity that VALERY SULKIN AHD FETTOUMA SULKIN /) c v baxal & 2o/
personally known to me to be the same person(s) whosa name(s) is/are subscribed to the foregoifg instrument, appaared

before me this day in person, and acknowledged that he/she/they signed and delivared the said instrument as thelk
free and voluntary-act, far the uses and purposes therein set forth.

Given under my hand und official seal, this 24TH day of MAY, 1 /

My Commission expires:

This instrument was prepared by: L

CITIBANK, FS.B.
12855 NORTH OUTER FORTY DRIVE

87, LOUIS, MISSOUR! 63141+

J 2.
S Form3ma  9/90
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Loan Number: 6562200128
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is mada this 24TH day of MAY, 1096
and is incorporated into and shall be deemed o amand and supplement the Mortgage, Deed of Trust or Security Desd (!he
"Security Instrument”) of the same date given by the undersigned (the "Borrower 1o sacure Borrower's Note to —_
CITRANK F.S.B.
{the "Lender™) of the same date and covering the Propeny described in the Security Instrument and tocated at;

5501 LNCOLN AVENUE UNIT 508, MORTON GROVE, ILLINOIS 60053-
(Proparty Address]

The Property includes a unil in, together with an undivided interast in the common elemants af, a condominium project

known as:
_UNCOLN TERP.CY

E NS
LE - A

=

o
g 1

o

{Name of Condominium Projacy

{the "Candaminium Frojrct. If the owners association or other antily which acts for the Condominium Project {the "Cwners
Associatian”) holds titl~ to property for the benefit or use of its members or shareholdars, the Property alse includes
Borrower's intarest in the Cwinars Association and the uses, praceeds and benefits of Botrrowsr's interest.

CONDOMBNIUM COVES«AY (5. In addition to the covenants and agraements made in the Security lnsirumeni,
Borrower and Lendar further cover:zat and agree as follows:

A Condominium Obiligations. Tor-ower shall perform all of Barrower's obligations under the Condominium Project's
Consthuent Oocuments. The "Constitueri Documeants” are the: (i} Declaration or any other document which creates the
Condominium Project; (ii) by-laws; (iiij code of rogulations; and (iv) other equivalen documents. Borrower shall promptly
pay, when due, ail dues and assessments impus2a oursuant ta the Canstituent Documants.

8. Hazard Insurance. S0 long as the Owners Dssociation maintains, with a genserally accepled insurance carrler, a
*master” or "blanket® policy on the Condominium )23t which is satisfactory to Lender and which provides insurance
coverage in the amourss, for the periods, and against the imzards Lender requires, including fire and hazards included
within the term "sxtended coveraga,” then:

(i) Lendear waives the provision in Uniform Covenant.2.{or the monthly payment o Lender of ona-twelith oi the
yearly premium instaliments for hazard insurance on the Progerty; ary
{ii} Borrowar's abligation under Unitarm Covenant 5 fo meinidin hazard insurance coverage on the Property is
deamed satisfied to the extent that the required coverage is provided by tha Cwners Association poticy.
Barrower shall give Lender prompt natice of any lapse in required hazare insurance coverage.
in the event of a distribution of hazard insurance proceeds in liey of resteration ar repair following a loss to tha
Property, whether to the unit or to comman alements, any proceeds payabie to Bo avier are hereby assigned and shall be
paid to Lander for application 10 the sums sacuted by tha Security instrument, with any er_ess paid to Borrower.

C. Public Uabilly Insurance.  Borrower shall take such attions as may be reasanatle lo insure thal the Owners
Association maintains a public fiabifity insurance palicy acceptable in form, amount, and exte of coverage to Lender.

D. Condemnation. The procesds of any award or claim tor damagaes, direct or consequerial, payabla to Borrower in
connection with any condemnation or other taking of all or any part of the Property, whether of tiie Lnit-ar of the common
olemenis, or for any canvayance in lisu of condemnation, are hereby assigned and shall be paid to Leidar. Such proceeds
shall be applied by Lender to the sums secured by the Security Instrument as provided in Uniform Covenan 40

E Lendor's Prior Consent.  Borrower shall not, except afler notice to Lender and with Lende's prior written
conaent, either partition or subdivitde the Property or consent to:

(i) the abandonment or termination ol the Condominium Project, except for abandonment or termination
required by law in the cass of substantia destruction by fire or ather casualty or in the case ot a taking by condemnation or

gminent domain;
{if) any amendment to any provision of the Constituent Doruments il the pravision is for the express bernefit of

Lender;
(iii) 1ermination of professional management and assumplion aof seff-management of the Owners Association;

or
(iv) any action which would have the affect of rendering the public liability insurance coverage maintained by

tha Owners Association unacceptable to Lender.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Maw/Freddie Mac UNIFORM ISTRUMENT
GFS Form G0O00354 Form3140 9/80 (page ? of 2 pages)

1M A R R B A R0 0 A O

*§73,294 ‘GuopasaGIt




 UNOFFICIAL COPY




UNOFFICIAL COPY

F. Aemadias, if Borrowar does not pay condominium dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lendar under this paragraph F shall become additional debt of Borrower securad by tha
Security Instrument. Unless Barrowar and Lender agree to other tarms of payment, thase amourts shall bear interest from
the date of disbursemaent at the Note rate and shall be payable, with interest, upon notice from Lender to Borrowar request-
ing payment.

By SKGNING BELOW, Borrowar accepts and agrees 1o the 1ayms and provisions contained in this Gondeminium Rider.

L 7

J—/}g/ﬁc‘{xﬁ)ﬁ - C’ . /{/ e (Seal

FETTOUMA SULKIN -Borrower

{Seal)
-Batrowar

(Seal)
-Borrower

Form 3140 8/80 (page2of2pages)
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FIXED/ADJUSTABLE RATE RIDER
(1 Year Treasury index-Rate Caps)

L]

THIS FIXED/ADJUSTABLE RATE RIDER is made this  24TH day of MAY, 1996 . and {5 incorporated into
and shall be deemed to amend and supplement the Maortgage, Deed of Trust or Security Dsed (the 'Sacumy instrument”} of the
same data given by the undersignad (the "Borrower”) fo sacure Borrower's Fixed/Adjustable Haie Note (the "Note™ to

CITIBANK, F.5B. {the Lander™ of the
same date and cavaring the property described in the Security Instrument and located at:

5507 LINCOLN AVENUE UNIT 509, MORTON GROVE, ILLINOIS 60053-
{Property Address)

THE NCTE FROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST
RATE TG AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
THE BOROWMER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. _Iraddition to the cavenants and agresmants mads in the Security Instrument, Borrower and
Lander further covenant and agree as folfuws;

A, ADJUSTABLE RATE AND MONTHLY FAYMENT CHANGES

The Note provides for an initial fixed interest iziew! 7.876  %. The Note aiso pravides for a change in the initial fixed rate
to an adjustable interest rate, as follows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{(A) Change Dates

The initial fixed interest rate | will pay will change to an adjustabie ntirest rate on tha lirst day of JUNE, 2003 , and
the adjustsble interest rate | will pay may change on that day evary 12th unt't thereafter. The date on which my initial fixed iner-
est rate changes o an adjustable interest rate, and each date on which-7iy adinstsble interest rata could change, is calied a
"Change Date.”

(8) The Index

Beginning with the first Change Date, my adjustable interest rate will be based cii 2n Index. The “Index” is the weekly
average yield on United States Treasury securities adjusted to a constant malurity of 1 year, s made available by the Federal
Reserve Board. The most recent Index figure available as of the date 45 days before each Change Date is called the "Current
Index."

f the index is no longer available, the Note Holder will choose a naw index that is based upor coraparable information. The
Mote Holder will give me notice of this choice,

{C} Caiculation of Changes

Beiora each Change Date, the Note Holder will calculate miy new interest rate by adding Two and Three 1 Hers
percantage points { 2,750 %) 1o the Current Index. The Note Holder will then round the rasukt of this addition to the nearest one-
eighth of ane percentage point (0.125%). Subject to the limits stated in Section 4(Dj below, this rounded amount will be my new
interest rate untit the next Change Dats.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpaid prin-
cipal that 1 am sxpscted to owe at the Changs Date in full on the Malurity Date at my new interast rate in substartially equal
paymants, The result of this caiculation will be the new amount of my monthly payment.

(D) Umits on kterast Rate Changes

The interest rale | am required to pay at the first Change Dzte will not be greater than 12875 % or less than  2.675 %.
Thereatter, my adjustable interest rate will never be increased or decreased on any single Changa Date by more than two percant-
age points (2.0%) from the rate of interast | hava been paying for the preceding 12 months. My interest rale will never be greater
than 12876 %.

MULTISTATE FIXED/ADJUSTABLE AATE RIDER-1YEAR TREASURY INDEX-Single Family- Fannie Mae Uniform Instrument Form 31682 5/94
MB-1850 Rev, 12/65 {Muftistate 5,7,10/1 Non-convertibie ARNMs) (page 1 of 3 pages)
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{E} Etiective Date of Changes
¥ My new interest rate will becoma sffective on each Change Date. | will pay the amournt of my new monthly payment begin-
2 ning on the first monthly payment dale after the Change Date until the amount 6 my monthly payment changes again.
(F) Notice of Changjes
The Note Holder will deliver or mail to me a natice of the change in my initial fixed interes! rate to an adjustable interest rate
! i and of any changes in my adjustable interest rate belore the effactive date of any change. The notice will inclide the amount of my
monthly payment, any information required by faw to be given me and alsc the telephone number of a person who will answaer any
question 1 may have regarding the nctice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BLRROWER'S iNITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE INTEREST
RATE UNDER ThT TERMS STATED IN SECTICN A ABOVE, UNIFORM COVENANT 17 OF THE SECURITY
INSTRUMENT SHAJ.OE IN EFFECT AS FOLLOWS:

Transter o1 ths Moverty or a Benafickl interest In Borrower. 1 all or any part of the Property or any inter-
estin it is sold or transfancd (or if a beneficial interast in Borrower is sold or transferred and Borrower is not a
natural persan) without Lendar's prior writtan consant, Lendsr may, at its option, require immediate payment in full
of all sums secured by this Seciritv Instrument. However, this option shall not be exercised by Lender if exercise
is prohibited by federal iaw as o\ #.6 Zate of this Security instrument.

1 Lander exercises this option, Lziiar shall give Borrower notice of acceleration. The notice shall provide a
peried of not less than 30 days from ti:a data the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrumerst. /M. Borrower fails to pay these sums prior tc tha axpiration of this
period, Lendar may invoke any remsdies pa:mitzd by this Secunty Instrument without further netice or damand
on Borrower,

2. WHEN BORROWER'S INMAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE INTEREST
RATE UNDER THE TERMS STATED .IN SECTION A ABOVE, UNIFORM COVENANT 17 OF THE SECURITY
INSTRUMENT DESCRIBED IN SECTION B1 ABOVE S$n/cl. THEN CEASE TO BE IN EFFECT, AND THE
PROVISIONS OF UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE AMENDED TQO READ

AS FOLLOWS:

Transfar of the Propsrty or a Beneficiel Interast in Borrower.  f al. or apy part of tha Property or any inter-
ost in it is soid or transferred {or if a benelicial interest in Borrower is sok’ niransferred and Borrower is not a
natural person) withaut Lender's prior written consent, Lendar may, at its optios, reuvire immediate payment in full
of all sums secured by this Securlly Instrumen). Howevar, this option shall not be xercised by Lender if exercise
is prohibited by federal law as of the date of this Security Instrument. Lender aiso shall not exarcise this oplion #:
(a) Borrowar causes to be submitied 10 Lender infarmation required by Lender tc evaluats ‘ng intended transiarae
as if a new loan were baing mada 1o the transteree; and (b) Lender reasonably determines that lunder's security
will not be impaired by the loan assumption and that the risk of a breach of any covenant or.agraement in this
Sacurity instrument is acceptable o Lender.

To the extent parmitied by applicable law, Lender may charge a reasonable fee as a condition tu/Lender's
consent to the loan assumption. Lender also may require the transferes to sign an assumption agreement that is
acceptabla to Lender and that obligates the transferes to keep ail the promises and agreements made in the Note
and in this Security Instrument. Borrower will continue to ba obligated under the Note and this Security Instrument

unless Lender releasaes Borrowsr in writing.

MB-1950 Rev. 1285 Form 3182 5/94 b
(page 2 ol 3 pagss)
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If Lender sxercises the oplion to requite immediate payment in full, Lendsr shali give Borrowar nofice of
accelergtion. The notice shall provide a period of not less than 30 days from the date the notics is delivered or
mailled within which Borrower must pay all sums secured by this Securily Instrument. ) Borrower fails to pay
these sums prior to the expiration of this perind, Lender may invoke any remedies permitted by this Security

Instrument without further notice or demand on Borrower,

o

wEaiFTE

BY SIGNING BELOW, Borrower accepts and agrees to the tarms and covenants contained in this Fixed/Adjustable Rate Rider

{Seal) (Seal)
-Borrower -Borrower

SULK! .‘f}’l‘"' 7
4 /r- /,' L
faﬂc’%’( AN /é A (Seal) (Seal)
FETTOUMA SULKIN-" -Borrower -Botrower

MB-1950 Rev, 12/95 Form 3182 5/84
{page 3 ol 3 pages)
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FIXED/ADJUSTABLE RATE ASSUMPTION RIDER

THIS A=GUMPTION RIDER is made this  _24TH dayot MaY_ .,
1998 - and is incorporated into and shail be deemed to amend
and supplemerit i%e Mongage, Dead of Trust or Security Deed (the"Security Instrument”)
of the same datu rivan by the undersigned person whether one or more, {the "Borrower”)
to secure Boirower's Mate to CITIBANK, F.3.8,

(the "Lender} of the same cele and covering the property described in the Security
Instrument and focated at: 550+ UNCOLN AYENUE UNIT 509, MORTON GROVE fl, 60083~

(PEOPERTY ADDRESS)

ASSUMPTION COVENANTS in addition to the covenants and agree-
ments made In the Security Irist'ument, Borrower and Lender further
covenant and agree as followsa:

A. ASSUMPTION. Any person purchasing the Prcprrtv from Borrower may assume full
liability to repay Borrower's Note to Lender under ine terms and conditions sat out in this
Assumption Rider.

B. AGREEMENT. Lender may require the Purchaser 1o sign an ussumption agreement, in
the form required by Lender, which obligates the Purchaser to ke2p dll the promises and
agresments made in the Note and Security Instrument. Borrower will continue 1o be
obligated under the Note and Security Instrument unless Lender releeses Borrawer in
writing.

C. APPLICABILITY. Lender is bound by these conditions and terms, as follows:

1. Lender shall have no obligation to aliow assumption by a purchaser from Borrawar until
the initial fixed interest rale payable on the Note changes to an adjustable rate;

2. This Assumption Rider applies only to the first transfer of the Property by Borrower and not
to aforeclosure sale;

3. Purchaser must be an individual, not a partnership, carporation or other entity;

4, Purchaser must meet Lender's credit underwriting standards for the type of loan being as-
sured as if Lender were making a new loan to Purchaser;

MB-2117 1/95 Page 10f2 1227 11




UNOFFICIAL COPY




UNOEEICIAL COPY

. Loanbh: 8562200128

nY
"P

- e,

TS e
R YA A NAS L s 3

T

w2 iE

. Purchaser shall assume only the balance due on the Note at the time of assumgption for the

term remaining on the Note,
. If applicable, Borrower's privaie mortgage insurance coverage must be transferred to the

Purchaser in writing, unless waived by Lender;

. it Borrower's Note has a canversion leature and Borrower has exercised the right of con-
version of this loan to a fixed rale loan from Lender, this Assumpiion Rider is void and
Lender has no obligation 1o allow assumption by a Purchaser from Borrower; and

. Lender must reasonably determine thal Lender's security will not be impaired by the loan

assumption.

o
Y

Pad
.

D. ASSUAPTION RATE. Lender will allow assumption by Purchaser at Borrower's Note in-
terest rarzin effect at the time of assumption.

E. ADDITIONAL CHARGES. iIn addition, Lender may charge an amount up to ong percent
(1%) of the currert Mle balance and its normal loan ¢clasing costs, except the cost of a

real estate appraisal.

BY SIGNING BELOW, Borrowcr zorepts and agrees to the terms and covenants of
this Assumption Rider.
2 (Seal)

~Barrower

7

g7 24 f” /, ¢
A ) s '
@4%41.,{ . Seal)

/
X‘féég
FETTOUM . SJLKIN- ~Brrrowes

X (Seal)

-Borrowsr

{Seal)

-HRotrower

MB-2117 1/95 PageZot2
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