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MO TGAGE

THIS MORTGAGE (S DATED MAV 22, 1996, mn EIMI ) 8 Bray and nﬁda Ethel M. Price, divorced and not
since remarried, whose address Iz 915 Bowﬂng Greeir. Aomewood, L - 50430 (referred to below as
"Grantor"); and River Foreat Siste Bank and Truat Company. whose addreaa is 7727 W. Lake Street, River
Forest, IL 60305 (referved to below as "Lendar"). (4o
GRANT OF MORTGAGE. Fur vduable cona!demliun, Grantor morlgaes, v,mnts and conveys to Lender aif
of Grantor's right, title, and interes in and to the following described rea: maperty, together with all existing or &)
subsequently erected or afﬂxed buildings, improvements and fixtures; ch-er3ements, rights of way, and
appurtenances, all water, watar _tights, watercourses and ditch rights {includirg) stock in utilities with ditch or )
irrigation rights); and all othes: riqhtn rayaities, and profits relating 1o the real praperiy. including without limitation (D
all minerals, oil, gas, geathérifial arid-similar matters, located in Cook Courty, Stele of iinois (the "Real =J
Property").
LOT 7 IN BLOCK 7 IN HOMEWOOD TERRACE UNIT NO. 1, BEING A SUBDIVISICH *F PARY OF THE
SOUTHEAST 1/4 OF SECTION 5, TOWNSHIP 35 NORTH, RANGE 14, EAST OF THE TG0 PRINCIPAL
MERIDIAN, ACCORDING TO PLAT THEREOF REGISTERED IN THE OFFICE OF THE REGISTRAR OF
TITLES OF COOK COUNTY, iLLINOIS, ON JANUARY 18, 1961, AS DOCUMENT NUMBER 1960632

The Real Property or lts address is commonly known as 915 BOWLING GREEN, HOMEWOOD, IL 60430. The
Real Property tax identification number is 32-05~410-007.

Grantor presently assigns 10 Lender all of Grantor's right, title, and interest in and to all feases of the Property and
all Rents from the Property. in addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shalt have the following meanings when used in this Mortgage. Terms not
otherwise defined In this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Borrower. The word "Borrower” means each and every person or entity signing the Note, including without
limitation Ethel M. Price.
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Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agreement dated May 22,
1996, between Lender and Borrower with a credit timit of $10,000.00. together with all renewals of, exiensions
of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement. The
maturity date of this Mortgage is May 22, 2003. The interest rate under the Credit Agreement is a variable
interast rate based upon an index, The index currently is 8.250% per annum, The interest rate 16 be applied
to the outstanding account balance shall be at a rate 7.000 percentage points above the index, subject
however to the following maximum rate. Under no circumstances shall the interest rate be more than the
lesser of 25.000% per annum or the maximum rate allowed by applicable law.

Existing {ndebtedness. The words “Existing Indebtedness” mean the indebtedness described below in the
Existing Indebtedness section of this Morigage.

Grantor. The word "Grantor™ means any and all persons and entities executing this Mortgage, inciuding
without limitzoor all Grantors named above. The Grantor is the mortgagor under this Mortgage. Any Grantor
who signs this *c7*qage, but does not sign the Credit Agreement, is signing this Mortgage only to grant and
convey that Granor s-interest in the Real Property and to grant a security interest in Grantor’s interest in the
Rents and Personal Feopenty to Lender and is not personal!y liable under the Credit Agreemen except as
otherwise provided by vontiact or law, .

Guaranter. The word "Gua/antor” means and’ lncludes without limitation each and all of the guarantors,
sureties, and accommodation parics in con_n_ecl!oﬂ with the Indebtedness.

improvements. The word "tmprqvm ‘means and Includes without limitation all existing and future
improvements, buildings, structures, mebile homes  affixed on. zra Real Property, facilities, additions,
replacements and ather conmctiﬁn on e Real Property.

indebledness. The wqrd "Indebtedness masite all principal and mterest payabie under the Credit Agreement
and any amounts e,j"' dad or advanced by Leder 1o discharge obligations of Grantor or expenses incurred
by Lender to enforce, ohllgatloﬂs of Grantor undes thic. Mortgage, together with interest on such amounis as
provided in this Mmgage.s In addition’ to- tha Grean: Agreement, the word "tndebteoness” includes af
obligations, debts and fiablities, plus interagt thereon, of derrower to Lender, or any one or more of them, as
well as all claims by Lender agamst Borrower, or any one o7 more of them, whether now existing or hereatfter
arising, whether related of. unrelated to the:purpose of the Crudic Agreement, whether voluntary or otherwise,
whether due or not due, abaolme or contingent Hiquidated or unaquidated and whether Borrower may be liable
individually or jointly with;'others, whether ‘obligated as guarantor Or ctherwise, and whether recovery upon
stich indebtedness may be or hereafter may become barred by any siztute of limitations, and whether such
indebtedness may be or hefaaner may become otherwise unenforceable.- $xaritically, without limitation, this
Morigage secures a revoMtg fina of credit and shall sscure not only ine’ amount which Lender has
presently advanced to Bomm under the Credit Agreement, but also any future amounts which Lender
may advance fo Borrower linder the Credit Agreement within twenly {20) yeeis irom the date of this
Mortgage to the same extent es if such future advance were made as of the date uf..»2 execution of this
Morigage. The revoiving line of credit obligates Lender to make advances to Lo:(ower so long as
Borrower complies with ail the terms of the Credit Agresment and Relsted Documents.. Siich advances
may be made, repsaid, and remade from time to time, subject to the limitation that the toial outslanding
balance owing at any one lime, not including finance charges on such balance at a fixed or variable rate
or sum as provided in the Credit Agreement, any temporary overages, other charges, and any amounts
expended or advanced as provided in this paragraph, shall not exceed the Credit Limit as provided in the
Credit Agreemenl. it is the inlenltion of Grantor and Lender thal this Mortgage secures the balance
outstanding under the Credit Agreement from time fo time from zero up to the Credit Limit ac provided ;
above and any intermediste balance. At no time shail the principai amount of Indebtedness secured by -
the Mortgage, not including sums advanced to protect the security of the Morigage, exceed $30,000.00.
Lender. The ward "Lender® means River Forest State Bank and Trust Company, its successors and assigns.
The Lender is the morigagee under this Mortgage.

Morigage. The word "Mortgage” means this Morigage between Grantar and Lender, and includes without
iimitation all assignments and security interest provisions relating 1o the Personal Property and Rents.

-
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2 Personal Property. The words "Personal Property” mean all equipment, fidures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
i} Property; together with all accessions, parts, and additions to, all replacements of, and all substitutions for, any
;i of such property, and together with all proceeds (including without limitation all insurance proceeds and
<~ refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.

Real Property. The words "Real Praperty" mean the property, imerests and rights described above in the
"Grant of Mortgage” section,

Related Documents, The words "Related Documents” mean and inciude without limitation all promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, security agreements,
mortgages, deals of trust, and all other instruments, agreements and documents, whether now or hereafter
existing, executer’ in connection with the Indebtedness.

Rents. The word "Fents” means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derivad f.om the Property.

THIS MORTGAGE, INCLUDING (4E ASSlGNMENI;,OﬁF_IENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, !5 GIVEN TO SECURE " {13 PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGI(“)NS__,;-_OF;;GHAHTOH UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE ssmzmen TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEGUENT LIENS AND ENCUMBRA‘OF.S, INCLUDING STAUTORY. LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIEQ:-:,QM.MZ:HEAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THISMOHTGAGE S Givi.n AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS; = Grantor waives all rigiis or defenses arising by reason of any "one action” or
"anti-deficiency” law, of‘any other law which may prevent Lender from bringing any action against Grantor,

inciuding a claim for defichency 1o the extent Lender-is othurwise entitied to a claim for deficiency, before or after
Lender's commencement:of compietion of any. foreclosurz action, either judicially or by exercise of a power of

sale. e R . o
GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grariei wvarrants that: (a) this Morigage is executed at
Borrower's request ang not at the.request of Lander; (b) Grante: Xos the full pawer, right, and authority to enter
into this Mortgage and to hypathecate the Pr < {c) the provis'ons of this Mortgage do not conflict with, or
result in a default under any &greement or other instrument binding upon Crantor and da not result in a violation of
any law, regulation, court decrea or arder apphicable to Grantor; {d) G antur has established adequate means of
ob ainmg from Borrower on a continuing basis information about Borrowar's financial condition; and (e} Lender
has made no representation: te Grantar about Borrower (including withcut limitation the creditworthiness of

Borrower). CA -
PAYMENT AND PERFORMANCE. - Except as ctherwise provided in this Morigags, Sorrower shall pay to Lender
all Indebtedness secured by :-:Mon&aqa a8 it becomes due, and Borrower and Grartor shail strictly perform all
their respective obligations under thie Mortgage. - - = .. - -

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree tha! Crantor's possession
and use of the Property shall be governed by the following provisions:

Passession and Use. Until in default, Grantor may remain in possession and controt .of-2nd pperate and
manage the Property and collect the Rents from the Froperty.

Duty to Maintain. Grantor shail maintain the Praperty in tenantable condition and promptly perfarm all repairs,
replacements, and maintenance necessary to preserve its vaiue.

Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” "disposal,” “reiease,” and
"threatened release,” as used in this Mortgage, shall have ihe same meanings as set forth in fhel
Comprehensive Environmental Response, Compansation, ang Liability Act of 1980, as amended, 42 U.S.CiA
Section 9601, et seq. ("CERCLA™), the Superfund Amendments and Reauthorization Act of 1986, Pub, L. No. 3
99-499 ("SARA"), the Hazardous Malerials Transportation Act, 49 U.S.C. Section 1801, et seq,, the Resource"
Conservation and Recovery Act, 42 U.S.C. Section 6901, et seﬂ_.l‘ or other applicable state or Federal laws )
rules, or regulations adopted pursuant ic any of the foregoing. The terms "hazardous waste” and "hazardou »
substance” shall also include, without limitation, petroleum and petroleusn by-products or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that: (a) During the period of Grantor's ownershupm
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal release or‘l
threatened release of am[ hazardous waste or substance b{ any person on, under, about or from thg Property;
(b) Grantor has no knowledge of, or reason 1o believe that there has been, except as previously disclosed fo
and acknowledged by Lender in writing, (i) any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, vnder, about or from the Property by
any prior owners or occupants of the Pronerg' or {il) any actual or threatened litigation or claims of any kind
by any person relating to such matters; and {c) Except as previousiy disclosed to and acknowledged by

{ender in writing, () neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
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shall use, generate, manufacture, store, treal, dispose of, of reiease any hazardous waste or substance on
under, about or from the Property and (i) any such aclivity shall be conducled in compliance with all
appticable federal, state, and iocal laws, regulations and ordinances, including without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the
Property to make such inspections and tests, at Grantor's expense, as Lender may deem appropriate to
determine compliance of the Froperty with this section of the Mortgage. Any inspections or tests made by
Lender shall be for Lender's purposes only and shall not be construed to create any responsibility or liability
on the part of Lender to Grantor or 1o any other person. The representations and warranties contained herein
are based on Granior's due diligence In investigating the Property for hazardous waste and hazardous
substances, Grantor hereby (8) releases and waives any future Claims against Lender for indemnity or
contribution in the event Grantor becomes fiable for cleanup or other costs under any such iaws, and (b}
agrees to indemnity and hold harmless Lender against any and all claims, lusses, liabilities, damages
Penames, and expenses which Lender may directly or indirectly sustain or suffer resuiting from a breac of
his section of the Mortgage or as a consequence of any use, generation, manufacture, storaﬂe, disposal,
reiease or threatened release occurring prior 10 Grantor's ownership or interest in the Property, whether or not
the same was or should have been known to Grantor. The provisions of this section of the Morngage
including the ahiigation to indemnify, shail survive the payment of the indebtedness and the satisfaction and
reconveyance of ine lien of this Morigage and shall nat be affected by Lender's acquisition of any interest in
the Property, wnemner by foreciosure or otherwise.

Nuisance, Waste. Grintor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste ur 0 {0 the Prapenty or any portion of the ProPeny: Without limiting the generality of the
foregoing, Grantor wili-necremove, or Erant 10 any other party the right to remove, any timber, minerals
(including oil and gas), soil -gravet or rock producta without the prior written consent of Lender.

Removal of improvements. Grantor shall nof:demolish or-remove any Improvements from the Real Property
without the prior written consen’ ol Lendgr... A8 a condition to the removal of any improvements, Lender ma

require Grantor to make arrancements  satisfactory 1o Lender to replace such Improvements wit

improvements of at least equal valye. ... .- - - R

Lender's Hi?ht fo Enter. Lender ang s onents and representatives may enter upon the Real Property at all
reasonable limes to attend: to: 't_iierests and to inspaet the Property for purposes of Grantor's
compliance with the termns:and conditions of this Mortgage.

Compliance with Gaerbihbh

nmemel Requirements  Grantor shall promptly comply with all laws, ordinances, and

regulations, now or hereafier.in effect, of all govern-iertal authorities appiicabie (0 the use or occupancy of the
Property. Grantor may: contest in good faith any Luch iaw, ordinance, or regulation and withhold compliance
during any proceeding, including a p’."pégt:f 8, 80 long as Grantor has notified Lender in writing prior to

doing s0 ‘and so long ag,-n. Lender's on, Lenders interests in the Property are not jeopardized.
Lender may require Grantor-to past adequste security o4 Zurety bond, reasonably satisfactory 1o Lender, {0
protect Lender's interest. jws-..

Duty to Protect. Grantor:agrees neither to abantdon nor leave unatiended the Property. Grantor shall do all
othér acts, in addition to:#hose acts set forth above in this sevtion. wwhich from the character and use of the
Property are reasonably necessary 10 prolect and preserve the Progany.

DUE ON SALE ~ CONSENT.BY LENDER. Lender may, at its option, devia/s immediately due and payable al
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent. of all or any
part of the Real Property, or any-interest in the Real Properly. A "sale or transfe(” means the conveyance of Real
Property or any right, title}{pr:;;};.-yjtefeat therein;. whether legal, beneficial or equtable; whether voluntary or
involuntary, whether by outright-eale, deed, instaliment sale contract, fand contract, cuntrect for deed, leasehold
interest with a term greater than three (3) years, lease-option cantract, or by sale, assiginznt, or transfer of any
beneficial interest in or to any tand trust holding title to the Real Property, or by any other raeinod of conveyance
of Real Property interest. if any Grantor is @ corporation, partnership or limited liability comoany, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, parinership interests
or limited liability company interests, as the case may be, of Grantor. However, this opticn shall not be exercised
by Lender if such exercise is prohibited by federal law or by Winois faw.
LAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this
ortgage.
Payment. Grantor shali pay when due (and in ali events prior 1o dplinquer]cyz ali taxes, payroll taxes, special
taxes, Assessmenis, water charges and sewer service charges levied against or on account of the Property,
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Property free of all liens having priority over or equal to the interest of
Lender under this Mortgage, except for the lien of taxes and agsessments not due, except for the Existing
indebtedness referred 1o below, and except as otherwise provided in the following paragraph.

Rl‘ﬂ,ht To Contest. Grantor may withhold payment of any tax, assessment, or claim in cannection with a good
faith dispute pver the obligation to pay, so fong as Lender's interest in the Property is not AeoParduzed. If alien
arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if &
iien is filed, within fitteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if

uested by Lender, deposit with Lender cash or a sufficient corporate surety bond “or other Security
satisfactory 10 Lender in an amount sufficient to discharge the lien plus ans{. costs and attorneys’ fees or other
charges that could accrue as a result of a foreclosure or sale under the Jien. in any contest, Grantor shafl

LR I55L50
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defend itself and Lender and shall satisty any adverse judgment before enforcement against the Property.
Grantor shall name Lender as an additional obligee under any surety bond furnished in the contest

proceedings.

Evidence of Payment. Grantor shail upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate %overnmental officiai to deliver 10 Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Construction, Grantor shall notify Lender at least fifteen (15) days before any work is commenced,
any services are furnished, or any materials are suppiied to the Property, if any mechanic's lien, materiaimen’s
lien, or other lien could be asseried on account of the work, services. or materials. Grantor will upon request
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cos!
of such improvements.

Ikl:’qi‘igt}PF.lRTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this

ortgage.
Maintenance ~f Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended ccvarige endorsements on a replacement basis for the ful) insurable value covering al
Improvements or-the Real Property in an amount sufficient to avoid application of any coinsurance clause, and
with a standard muitgagee clause in favor of Lender. Policies shall te written by such insurance companies
and in such form 2 may be reasonably acceptable to Lender. Grantor shail defiver to Lender certificates of
coverage from eack. insurer containing a stipulation that coverage will not be cancelled or diminished without a
minimum of ten (10) cay’ prior written notice o Lender and nat containing any disclaimer of the insurer's
tiabitity for fallure to give cuch notice, Each insurance policy also shall include an endorsemeant Gpraviding that
coverage in favor of Lende; vili not be impaired:in-any way by any act, omission or default of Grantor or any
other person. Should the Reai Property at any'time become located in an area des:?nated by the Director of
the Federal Emer ggg Managemiont Agency as & eget:ial fiood hazard area, Grantor agrees 10 obtain and
maintain Federal FI Insurance, ‘u:the extent such insurance is required by Lender and is or becomes
available, for the term of the loan and.$22 the full unpaid principal balance of the loan, or the maximum limit of
coverage that is available, whichever.islees. e

Application of Proceeds. Grantor shal rroinptly notity Lender of any loss or damage to the Paw:erty. Lender
may make proof of loss i Grantor fails i a0 so within fiteen (15; days of the Casualty, Whethier or not
Lender's security iacimpairad, Lender may. =i its election, apply the proceeds 1o the reduction gf the
Indebtedness, payment.of any lien affecting ine Property, or the restoration and repair of the Property. W
Lender elects to appiy the proceeds 10 restoration anc repais, Grantor shall repair or replace the damaged or
destroyed (mprovemants:in a manner satisfaciory to Lender. Lender shall, upon safisiactory proof of such
expenditure, pay or’rétmbursa- Grantor from the proreals for the reasonable cost of repair or restoration if
Grantor is not in default hereunder. Any procesds whicr nave not been disburged within 180 days after their
receipt and which Lender-has not committed 10 the repair o7 restoration of the Property shall be used first to
pay any amount owg:jg 10 Lender under this Mo_rtgagﬁ,emen 14 nrepay accrued interest, and the remainder, if
any, shall be applied ta:the. principal balance of Indetieuness. i Lender holds any proceeds after
payment in full of the indabtedness, such proceeds shail be peicio Grantor.

Unexpired Insurance sl Sale. Any unexpired-Ingurance shall iaure to the benefit of, and pass to, the
purchaser of the Propety:covered by this Mortgage at any trusice’s sale or other sale heid under the
orovisions of this Mortgage, or.at any foreclosure sale of such Propesty. (.
ity Indebtedness. : During the period in which any Ciisting Indebtedness described
is i ) ance with-the ngurance provisions contained iii the instrument evidencing such
Existing \ndebtedness shiali.constitute compliance with the insurance provisiont under this Mortgage, to the
extent compliance with the'terms of this Mortgage would constitute a duplication of insurance requirement. It
any proceeds from the insurance become payable on |0ss, the provisions in this Mortgage for division of
rgcms shall apply only to that portion of the proceeds not payable to the-liriaer of the Existing
ndebtedness.

EXPENDITURES BY LENDER, if Grantor fails to comply with any provision of this Morigage, including any
obligation to maintain Existing Indebledness in good standing as required below, or if any action2r proceeding IS
commenced that would materially atfect Lender's interests in the Property, Lender on Grantor's behalf may, but
ghall not be required to, take any action that Lender deems appropriate. Any amount that Lender expends in sc¢
doing will bear interest at the rate provided for in the Credit Agraement from the date incurred or paid by Lender 1o
the date of repayment by Grantor. Al such expenses, at Lender's option, wiil a? be payable on demand, (b) be
added to the balance of the credit line and be apportioned among and be payable with any instaliment payments
10 become due during either (i) the term of any applicable insurance policy or (i) the remaining term of the Credit
Agreement, or (¢} be treated as a balloon payment which will be due and payable at the Lredit Agreement's
maturity. This Mortgage also will secure payment of these amounts. The rights provided for in this paragraph
shail be in addition to any other rights or any remedies to which Lender may be entitled an account of the detault,
Any such action by Lender shall not be construed as curing the default so as to bar Lender from any remedy that

it otherwise would have had.
gAgRANTY; DEFENSE OF TITLE. The foliowing provisions relating to ownership of the Property are a part of this
ortqage.

Tie. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other thar those set forth in the Real Property description
or in the Existing Indebtedness section below or in any titie insurance policy, title report, or tinaf title opinion
issued in favor of, and accepted by, Lender in connection with this Mortgage, and ' (b) Grantor has the full
right, power, and authority 10 execute and deliver this Mortgage to Lender.
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Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the fawful claims of all persons. In the event any action or proceeding is
commenced that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to panticipate in the proceeding and to be represented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause 10 be delivered, to Lender such instruments as Lender may request
from time tg time 10 permit such participation.

Comptiance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
ali existing applicable laws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebledness (the "Existing
Indebtedness”) are a part of this Mortgage.

Existing Lien. The fien of this Mortgage securing the indebtedness may be secondary and inferior to an
existing lien. Grantor expressly covenants and agrees 0 pay, or See¢ to the payment of, the Existing
indebtedness and 10 prevent any default on such indebledness, any default under the instruments evidencing
such indebtcdnizss, or any default under any security documenis for such indebtedness.

No Modificatie,r. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
other security agrement which has priority over this Monga'?e by which that agreement is modified, amended,
extended, or renevel without the prior written consent of Lender. Grantor shall neither request nor accept
any future advances-under any such security agreement without the prior written consent of Lender.

or by any proceeding or purchase in lieu of -con on, Lender may at its elechion require that all or any
rion of the net proceeds of th2 2ward be applied to the Indebledness or the repair or restoration of the
roperty. The net proceeds ur ‘ne.uwasd: shall mean the award after payment of all reasonable costs,
expenses, and attorneys’ fees incueres by Lender in connection with the condemnation.
Proceedings. if any proceeding In’ cehdsmnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take:sich stept 7s may be necessary to' defend the aclion and abtain the award.
Grantor may be the nominal patty in such proceeding, but Lender shall be entitled to participate in the
proceeding and o be. 1 ed in the prooveding by counsel of its own choice, and Grantor will deliver or
cause 10 be deliverg-46:Lender such instruments 22 may be requested by it from time to time to permit such

participation.

Application of Net Procexda. If all or any part of the Property is condemned by eminent domain proceedings

IMPOSITION OF TAXES; FEES AND CHARGES BY. GCVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes,-fe@s and charges aré & pai« 7/ this Mongage: ..

Current Taxes, Fees and:Chergea. Upon 'recwest'by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action 1= requested by Lender to perfect and continue
Lendes’s lien on the Real'Property. Grantor shall reimburee Lencer for all taxes, as described beiow, together
with all expenses incurred-in recording, perfecting or continuing thic Mqrtgaige, including without limitation all
taxes, fees, documentary.etamps, and other charges for recording r rco'stering this Morigage.

Taxes. The foliowing shall ‘constitute taxes to which this section apgiics: (a) a specific tax upon this type of
Mort: ge or upon ail or ag&fan of the indebtedness secured by this Moric2ps; (b) a specific tax on Borrower
which Borrower is authorized or required to deduct from_parmems on the‘inettedness secured by this of
Morigage, (c) a lax on':,:,m.‘tm of Martgage chargeable aqalnst the Lender or the holder of the Uredit
A?reement: and éd) a specific tax on afl of any portion of the Indebtedness at un payments of principal and
interest made by BOIOwW® g o 0 G o
Subsequent Taxes. }f any tax to which this section applies is enacted subsagrzrt 1o the date of this
Mortgage, this event shall have the same effect as an Event of Default (as definea hejw), and Lender may
exercise any or all of its available remedies for an Event of Default as provided belov 1 less Grantor either
a) pays the tax before it becomes delinquent, or (b) cantests the tax as growded above in the Taxes and
iens section and deposits with Lender cash or a sufficient carporate surety bond or ather security satisfactory

to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage.

Security Agreement. This instrument shall constitute a security agreement to the extent any of the Property

constitutes lixtures or other persanal property, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall execule financing statements and take whatever
other action is requested by Lender to perfect and continue Lender's security interest in the Rents and
Personal Property. In addition to recording this Mortgage in the real property records, Lender may. at any
time and without further authorization from Grantor, file executed counterparts, copies or reproductions of this
Mortgage as a financing statement, Grantor shall reimburse Lender for 2l expenses incurred in perfecting or
continuing this security imerest. Upon default, Grantor shall assemble the Personal Property in a manner and
at a place reasonably convenient 10 Grantor and Lender and make it available to Lender wi hin three (J) days
after receipt of written demand from Lender,

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party), from which intormation
concerning the security interest granted by this Mortgage may be obtained (each as required by the Uniform
Commercial Code), are as stated on the first page of this Mortgage.
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‘* FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions refating to further assurances and
4 attorney-in-fact are a part of this Mortgage.

4 Further Assurances. At any time, and from time to time, upon request of Lender, Grantor wili make, execute
’ and deliver, or will cause to be made, executed or delivered, 10 Lender or to Lender’s designee, and when
i requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
1-,' and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
i security deeds, security agreements, financing statements, continuation statements, instruments of further
! assurance, certificates, and other documents as may, in the sole apinion of Lender, be necessary or desirable
in order to eflectuate, compiete, perfect, continue, or preserve (a) the obligations of Grantor and Borrower
under the Credit Agreement, this Mort%age and the Related Documents, and {b) the liens and security
interests created by this Mortgage on the Property, whether now owned cr hereafter acquired by Grantor,
Unless prohibited by law or agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for all
costs and expenses incurred in connection with the matters referred to in this paragraph.

Atlorney-in-Facl. |f Grantor fails to do any of the things referred 1o in the preceding paragraph, Lender rmay
do so for 210, in the name of Grantor and at Granior's expense. For such purposes, Grantor hereDy
irrevccably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, 1ecording, and doing ail other things as may be necessary or desirable, in Lender’'s sole opinion, 1o
accomplish the 1naters referred 10 in the preceding paragraph.

FULL PERFORMANCZ i Sorrower pays all the Indebtedness when due, terminates the credit line account, and
otherwise 8er10rms all_tre htigations |mPos_ed upon Grantor under this Mortgage, Lender shall execute and
deliver ta Grantor a suitabie sat'sfaction ot this Mons%a'ge and suitable statements of termination of any financin
statement on file evidencing LenJder’s security interest: ‘the. Rents and the Personal Property. Grantor will pay, |
rmitted by applicable law, -2y reasonable termination: fee as determined by Lender from time to time. - if,
owever %?mem is made by Borrnweat, whethar voluntarity or otherwise, or by guarantor or by any third party, on
the Indebtedness ang therealter Lenze: is tor¢ad to remit the amount of that payment (2) to Borrower’s trustee in
bankruptcy or to any similar person under :nur federal or state bankruptcy law or law for the reiief of deblors, (b)
by reason of any judgment, decree or.oF fet ot any court or administrative body having jurisdiction over Lender or
any of Lender’s propery, or (¢} Dy:reasor ot ;my settlement or compriee of any claim made br Lenger with any
claimant (including without limitatiol-Borrower, _fhe Indebtedness shall be considered unpaid for the purpose of
enforcement of this Mortgage -and-this Mortgate shall continue to be effective or shall be reinstated, as the case
may be, notwithstanding-#ny ‘cancellation of inis Wlortgage ar of any note of other instrument or agreement
evidencing the indebledneas-and the Property will continite to secure the amount repaid or recovered to thie same
extent as il thal amount never had been originally recoived by Lender, and Grantor shall be bound by any
judgment, decree, ordery.settiament or compromise rebsting ‘o the indebtedness or to this Mortgage.

DEFAULT. Each of the Iollowing, at the optiofi-of Lendsy, #/ie\l consiitute an event of defaull ("Event of Default”)
under this Mortoage: {a) Grantor tommits fraud or makes o :ncterial misrepresentation at any time in connection
with the credit Tine account.”-This can include, for example, a i?'se statement about Grantor's income, assets,
liabilities, or any other aspects:of G'ranto_r’s financial -condition, () Srantor dogs not meet the J&pa ment terms of
the credit line account. (c? Grantor's action or inaction adversely a'’ccts the collateral for the credit line account or
Lender’s rights in the collateral; This can include; for exampig, fallurz tc maintain required insurance, waste or
destructive use of the dwelling; falture to pay taxes, death of alt perscns lizola on the account, transfer of titie or
sale of the dwelling, creation:0f & lien on the dwelling without Lender’s jueimission, foreclosure by the holder of
another lien, or the use of funds orthe dwelling for prohibited purposes. e .

RIGHTS AND REMEDIES ON DEFAULY. Upon the occurrence of any Event of Sefault and at any time thereafter,
tender, at its option, may exgrcise any one or more: of the following vights and rerradies, in addition to any other
rights or remedies provided by:daw. ..~ . .
Accelerate Indebtedness:  Lender shall have the right at its option wihout notice to Borrower to deciare the
entire Indebtedness immediately due and payable, including any prepayment penalypich Borrower would be
required to pay.
UCC Remedles. With respect to all or ar)y part_of the Personal Property, Lender shall higve ali the rights and
remedies of a secured party under the Uniform Commercial Code.

Cofiect Rents. Lender shall have the right, without notice to Grantor or Borrower, 10 take possession of the
Property and collect the Rents, mcludun? amounts past due and unpaid, and appéy the net proceeds, over and
above Lender's costs, agamst the (ndebfedness. in furtherance of this right, Lender maY] require any tenant of
other user of the Property 10 make pa(ym_ents of rent or use fees directly to Lender, If the Rents are collected

by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endarse instruments
raceived in payment thereof in the name of Grantor and to negotiate the same and coliect the proceeds.
Payments by tenants or other users 1o Lender in response to Len er's demand shall satisty the obligations for .=
which the payments are made, whether or_not any proper grounds for the demand existed. Lender may -
exercise ts rights under this subparagraph either in person, by agent, or through a receiver.

Morigagee in Possession. Lender shall have the right to be placed as mort?agee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power 10 protect and preserve
the Property, to operate the Propeng precedtng foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the receivership, against the Indebtedness. The
mortgagee in possession or receiver may serve without bond It permitied by law. Lender's right to the
appointment of a receiver shall exist whether or not the apﬁarem value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disquaiify a person from serving as a
receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all ar any part of
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the Property.

Deficiency Judgment. |f permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Credit
Agreement or available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor or Borrower hereby waive any and
all right to have the property marshalled. In exerCising its rights and remedies, Lender shall be free to sell all
of anty part of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to
bid af any public sale on all or any portion of the Property.

Nolice of Sale. Lender shail give Grantor reascnable notice of the time and place of any public sale of the

Personal Property or of the time after which anif private sale or other intended dispositicn of the Personal

&ropefy is ép be ;tnade‘ Reasonable notice shall mean notice given &t least ten (10) days before the time of
e sale or disnosition,

Waiver; Electic: of Remedies, A waiver by any party of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the party's rights otherwise to demand sfrict comPhance with that provision
or aenav other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an eieniicn 10 make expenditures or take action to perform an obfigation of Grantor or Barrower
under this Mortgage arer failure of Grantor or Borrower to perform shall not affect Lender’s right to declare a
default and exercise it remedies under this Mortgags.

Attorneys’ Fees; Expensca’ If Lender institutes-any cuit or action to enforce any of the terms of this
Mongagie. Lender shall be eriiied to recover such’sum -as the court may adjudge reasonable as attorneys
fees at trial and on any appeal. Yvhether.or not any court action is involved, all reasonable expenses incurred
by Lender that in Lenders opiric.:. are necessary @ any time for the protection of its interest or the
enforcement of its rights shalt becyme 2 part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure unm:.mfa_id ut the rate provided for in the Credit Agreement, Expenses covered
b?{ this paragraph include, without lieian, however subject to any limits under applicabie law, Lender's
aftorneys’ fees and Lender’s:legal expeascs whether or not there i8 & lawsult, including aftorneys’ fees for
bankruptcy proceedings. {inchuding efforts to moify or vacate any automatic stay or injunctian), apPeaJs ang
any anticipaled poSt=jdgi Collection services, the cost of searching records, obtaining ttle repons
{includin foreclo_suratg;;eportaé. surveyors’ regorts-and appraisal fees, and title insurance, to the extent
Permm by applicable: law. Borrower also.will piy ary court Costs, in addition to all other sums provided by
aw. PR s i B
NOTICES TO GRANTOR AND OTHER PARTIES. : Any novue under this Mortgagg. including without limitation any
notice of default and any notice of sale to Grantor, shall te ::;,v:.’!tlng..ma){ be be sent by telefacsimilie, and shall
be effective when actually dalivered, or when deposited witih % ~ationally recognized overnight courier, or, if
mailed, shall be deemed efiertive when deposited in-the United E@tes mail firsi claes, certified or registered mail,
postage prepaid, directed to the addresses shown negt the beginniy of this Mortggge. Any party may change its
address for notices under thig Mortgage by giving formal written notice v the cther parties, Specifyin that the

urpose of the notice is to cnanmte party's address, All coples of nutices of foreclosure from the older of any
ien which has priority over thi M ?age shall be sent to Lender's addrese a8 shown near the beginning of this
Mortgage. For notice purposgp',‘;?qrgn of agrees to keep Lender informed at ati t'mes of Grantor's current address.
MISCELLANEOUS PROVISIONS.. The following miscellaneciia provisions are a gai-of this Mortgage:

Amendments. This Mortgage, together with an‘iBelated-Documents, constitutes the entire understanding and
agreement of the parties #s.-to:the matters set Torth in this Mortgage. No alteration-cf or amendment lo this

ortgage shall be effective unless given in writing and signed by the party or parties shught to be charged or
bound by the aiteration or amendment.

Applicable Law. This Mortgage has been delivered to Lender and accepted by Leirer in the State of
ilinols. This Morigage shall be governed by and construed in accordance with the laws ¢t the State of

inois.

Caption Headings. Captior headings in this Martgage are for convenience purposes only and are not to be
used 1o interpret or define the provisions of this Mortgage.

Merger. There shall be rio merger of the interest or estate created by this Mortgage with any other interest or
estafe in the Property at any time held by cr for the benefit of Lender in any capacity, withaut the written
consent of Lender. .
Multiple Parties. Al obligations of Grantor and Borrower under this Mortgage shall be joint and several, and
all references to Grantor shalt mean each and every Grantor, anc aft references 1o Borrower shall mean each -
and every Borrower. This means that each of the persons signing below is responsible for all obligations in U
this Mortgage.

Severability. if a court of competent jurisdiction finds gng_ provision of this Mortgage 10 be invalid or
unenforceable as to any person or circumstance, such finding shall not render that provision invalid or
unenforceable as to any other persons of circumstances. If feasible, any such oHfending provision shall be
deemed to be modified 16 be within the limits of enforceability or validity; however, if the oifending provision
cannot be so modified, it shall be stricken and ail other provisions of this Morigage in all other respects shall

remain valid and enforceable.
Successors and Assigns. Subiject to the limitations stated in this Mortgage on transfer of Grantor’s interest,
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£ this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and assigns. [f
o awnership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantar.
15:- may deal with Granlor's successors with _reference to this Mortgage and the Indebtedness by way of

forbearance or extension without releasing Grantor from the ebligations of this Mortgage or liability under the
Indebtedness.

Time Is of the Essence. Time is of the essence in the performance of this Morntgage.

Waiver of Homestead Exemplion. Grantor hereby releases and waives all rig_hts and benefits of the
homestead exemption laws of the State of [llinois as to all Indebtedness secured by this Mortgage.

Walvers and Consents, Lender shall not be deemed to have waived any rights under this Martgage (or under
the Refated Documents) unless such waiver is in writing and signed byL ender. No delay or omission on the
part of Lender in ngrmsm%_any right shall oPerate as a waiver of such right or any other right. A waiver by
any party of a provision of this Mortgage shall not constitute a waiver of or prejudice the party’s right otherwise
to demand strict compliance with that provision or_any cther provision. No prior waiver by Lender, nor any
course of dealing betwean Lender and Grantor or Borrower, shall constitute a waiver of any of Lerder's rights
or any of Grztor or Borrower's obligations as 1o any future transactions. Whenever consent by Lender is
required in 1hi Mortgage, the granting of such consent by Lender in any instance shall not constitute
continuing coneant to subsequent instances where such consent is required.
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EACH GRANTOR ACKNCW.ZDGES HAVING READ ALL THE PROVYISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES T0O ITS TZEMS. o

GRANTOR:

X Zgﬁ%f}/ b/

Ethel M. Bray

X_ 2l '
n/k/a Ethel M. Prigg:

i

Far

INDIVIDUAL ACKNOWLZNGMENT _

STATE OF -_K\\\(\C_DF\% O )I

COUNTY OF C° Q)QD R

On this dav before me, the undersigned Notary Public, personally appeared Ethel ™. Piey and n/ida Ethel M.
known to be the individuals described in and who executed the Mortgage, ‘270 acknowledged that

the ge asthejriree and vo% and dee;Kror the uses and purpqlgerein mentioned.
nd dnd/gMicial seal this " day of \ rn&,j, .19
. Residing at N

- ; \Y\"N\\\\'\\\h\ﬁ“\\\\\\\\“\'&%j;

Notary Pdilic mém for thgiat of L\\\‘O@\% % TOFFICIAL SEAL™ 3 9
lssio ¢ Carolyn) Alwin ]

W eerm " expires \O % ¢ Notary Publ?c, State of Ulinots gﬁ ;::}

< My Comnussion Expires DRI %:;
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