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. MOREGAGE
THIS MORTGAGE{ t‘»facurrlyl?ilrum en on May 14, 1996 . The mortgagor is

Cafer Genc, Rosem«rj S. Genc, H&Yand and Wife and lbrahim Genc, A Widower

("Borrower”). This Securfty Instrumantis givento LaSalle Bank, F.S.8.
, which Is organized and

existing under the laws of the lrited States of America -, and whose address is

4242 N. Harlem Ave., Norridge, IL 60634

{"Lender”). Borrower owes Lender the principa) cumof One Hundred Thousand Dollars and
no/100 Dollars
(u.s. $100,000.60 ). This debt is evidencer’ by Borrower's note dated the same date ase this
Security instrument ("Note"), which provides for monthly payments, with the full debt, if not pald earlier, due
and payable on June 1, 2026 This Sccurity Instrument secures to Lender: (a) the
repayment of the debt evidenced by the Note, with Interest, ar< all renewals, extensions and modifications
of the Note; (b) the payment of all other sums, with interest, advuncad under paragraph 7 to protect the
security of this Security Instrument; and (c) the performance ot Bormwers covenants and agreemants
under this Security Instrument and the Note, For this purpose, Borrowr.: t'oes hereby mortgage, grant and

convey to Lender the following described property located in  Cook
County, Hlinole;

LOT 21 IN BRITIGAN'S THIRD ADDITION TQ PORTAGE PARK IN TulL NORTHWEST 1/4
OF SECTION 16, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIID FRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS. o
ﬁaﬂ ,1 .\
o)
'
)j
()
13-16-123-027 , , g
which has the address of 5438 W. Agatite | Chicago "-*3 ,
: [STREET] [CITY] .
ilinois 60630 {"Property Addrass'};
ZIP CODE] :
ILLINOIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 /30
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7. BORROWER'S FAILURE TO PAY AS REQUIRED
{A) Late Charges for Overdue Payments
If the Note Holder has not received the full amount of any monthly payment by the endof 15 calendar
days after the date & is due, ! will pay = late charge to the Note Holder. The amount of the charge will be
5.0000 % of myoverdue payment of principal and Interest. | will pay this late charge promptly but only
once on each late paymen!.

. {B) Defauht

If | do not pay the full amoum of each monthly paymert on the date t Is due, | will be in defauit.
(C) Notice of Default ,

. If { am in default, the Note Hoider may send me a written notice telling me that if { do not pay the overdue
amount by a certain datg, the Note Holder may require me to pay immediately the full amount of principal
which has not'ooe paid and all the interest that | ows on that amount.  That date must be at least 30 days
after the date on vwaich the notice is defivered or mailed to me.

(D} No Walver B;, Mote Holder

Even if, at & timewhon ] am in default, the Note Holder does not require me to pay immediately In full as
described above, the Nota lder will st have the right to do sa if | am in default at a later time.

(E) Payment of Note i10'uvr's Costs and Expanses

If the Note Hoider has rec:..red me to pay immediately in full a3 described abave, the Note Holder will have
the right to be paki back by me ‘or all of its costs and expenses in enaforcing this Note o the extent not
prohibited by applicable law. Those e penses include, for example, reasonable attoreys’ fees.

8. GIVING OF NOTICES

Unless applicable law requires a differeric miethod, any notice that must be given to me under this Note will
be given by delivering i or by mailing it by irst class mail to me at tha Property Address above or at a different
address if give the Note Holder a notice of my dr*.:7ont address.

Any notice that must be given to tha Note Holder undar this Note will be given by matling it by first class
mall to the Note Hoider at the address stated in Sec.ion 3(A} abaove or at a diiferant address it | am given a
notice of that different address.

9. OBLIGATIONS DF PERSONS UNDER THIS NOTE

if more than one person signs this Note, each person is iy and personally obligated to keep all of the
promises made In this Note, including the promise to pay tho ful amount owed. Any person who is a
guarantor, surety or endorser of this Note is also obligated to du thess things. Any person who lakes over
thess cbligations, including the obligations of a guarantor, surety or erdorser of this Note, is aiso obligated to
keep all of the promises made in this Note. The Note Holder may enfore lts rights under this Note against
each person individually or against ali of ug together. This means that any.oi.-of us may be required to pay
all of the amounts undar this Note.

10. WAIVERS

| and any other person who has obligations under this Mote walve the rights of preszament and notice of
dishonor. “Presentment” means the right to require the Note Holder to demand paymert of amounts due.
*Notice of dishanor’ means the right to require the Note Holder to give notice to ather perso.is-that amounts
due have not been pakl.

"11. UNIFORM SECURED NOTE

This Note is a uniform instrument with Emited varations in some jurisdictions. In addition to the
protections given to the Note Holder under this Nota, a Mongage, Desd of Trust or Securky Deed (the
"Security Instrument”}, dated the same date as this Note, protects tha Note Holder from possible losses which

might result if | do not keep the promises which | make in this Note. That Security Instrument describes how

and under what conditions | may be required to make immaedtate payment in full of all amounts | owe under this
Note. Some of those conditions are described as follows:

MULTISTATE ADJUSTABLE RATE NDTE--ARK 5-2-SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3502 3/85
ISC/ONCT** /0494, 3502{0385)-L PAGE 30F 4
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Upon payment in full of all sums secured by this Security instrument, Lander shall promptly refund to
Barrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Praperty,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicatie law provides otherwise, all payments recelved by
Lender under paragraphs t and 2 shall be applied: first, to any prepaymant charges due under the Note;
- second, to amounts payable under paragraph 2; third, to interest due; fourth, to ptincipal due; and last, to
any late charges due under the Nota.

] 4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and Impositions
artributabie *2 the Property which may attain priority over this Security instrument, and leasehold payments
or ground rem.s, i any. Borrower shall pay thesa obligations in the manner provided in paragraph 2, or if
not paid in tha manner, Borrowar shall pay them on time directly to the person owsd payment. Borrower
shall promptiy (urrieh to Lender all notices of amounts 10 be pald under this paragraph. If Borrower makes
these payments firerdv, Borrower shall promptly furnish to Lender reteipts evidencing the payments.

Borrower shall promptly discharge any llen which has priority over this Security instrument unless
Borrower: (a) agrees in wridng to the payment of the obligation secured by the fien in a manner acceptable
10 Lender; (b) contests in'good faith the llen by, or defends against enforcarment of the lien in, fegal
proceedings which In the Lanc’ar's opinlon operate to prevent the enforcement of the lien; or (c) secures
from the holder of the llen an ar.eement satistactory to Lender subordinating the lien to this Security
instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority
over this Security tnstrument, Lender mgv-alve Borrower a notice identifying the tisn. Borrower shall satisty
the lien or take one or more of the actions £at forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borcwiar shali keap the Improvements now existing or hereafter
erected on the Property instired against loss by fire, iiazards included within the lerm “extended coverage"
and any other hazards, including fioods ot fioodii'a, for which Lender requiras insurance. This insurance
shall be maintained in the amounts and for the parirds that Lendsr requires. The insurance carrier
providing the insurance shall be chosen by Borrower subiect to Lender's approval which shall not be
unreasonably withheld. If Borrower falls to malntain coverags described above, Lender may, at Lender's
option, obtain coverage to pratect Lender’s rights In the Properiy in accordance with paragraph 7.

All insurance policies and renewals shall be acceptabie to ).onder and shall include a standard
mortgage clause. Lender shail have the right to hold the policies ant renuvsals. If Lender requires, Borrower
shafl promptly give 1o Lender all receipts of paid premiums and renw:al notices. In the evant of loss,
Borrower sheli give prompt notice to the insurance carrier and Lender. L &nar. may make proof of loss if
not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procesds shali be applied to
restoration or repair of the Property damaged, If the restoration or repair is econziically teasible and
Lender's security is not lessenad. It the restoration or repair is not economically fessinie or Lender's
security would be lassened, the insurance proceeds shall be applied to the sums secursd Ly this Security
Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandor.s the Property,
or does not answer within 30 days a notice from Lender that the insurance carrler has offerac o settls
claim, then Lender may collact the Insurance proceeds. Lender may use the proceeds tc rapair or restore
the Property or to pay sums secured by this Security instniment, whether or not then due. The 30-day
period will bagin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shal!
not extend or postponhe the due date of the monthly payments referred to in paragraphs 1 and 2 or change
the amount of the payments, it under paragraph 21 the Property Is acquired by Lender, Borrawer's right to
any insurance policies and proceeds resulting from damage to the Property prior to the acquisition shall
pass 1o Lendar to the extent of the sums secured by this Security Instrumant immediately pror to the

acquisition,

ILLINOIS--SINGLE FAMILY--FNMA/FRLMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMDTIL/ /0894 /3014{0990)-L PAGE3OF 8
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10. Condemnation, The procesds of any award or claim for damages, direct or consequential, in
connection with any condemnation or othar taking of any part of the Property, or for conveyance in fleu of
condemnation, are heraby assigned and shall be pald 1o Lender.

fn tha event of a tota! taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking Is equal
. 1o or greater than the amount of the sums securad by this Security instrument immadiately before the
taking, unless Barrower and Lender otherwise agree in writing, the sums secured by this Secutity
Instrument shall be reduced by the amount of the procesds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
" Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of v Froperty in which the falr market value of the Property immediately before the taking is less
than the amzuint of the sums secured immediately before the taking, unless Borrower and Lender
otherwise agres ir writing or uniess appiicable law otherwise provides, the proceads shall be appiied to the
sums secuted by als Security Instrurment whather or not the sums are then due.

if the Property Is atondoned by Borrower, o if, after notice by Lander to Borrower that the condemnor
affers to make an award r settle a clalm for damages, Borrowe fails to respond to Lender within 30 days
after the date the notice Is givan, Lender is authorized 1o collect and apply the proceeds, at its option,
alther to gestoraﬂon or repair of Wiz Property or to the sums secured by this Security instrument, whether or
not then due.

Unless Lender and Borrower otherw'se agree In writing, any application of proceeds to principal shall
not extend or postpone the due date &' e monthly payments relerrad to in paragraphs 1 and 2 or change
the amount of such payments.

11. Borrower Not Relessed; Forbeartrce By Lender Not a Waiver.  Extenslon of the time for
paymant or modification of amonization of the surs sacured by this Security instrument granted by Lender
to any succassor in interest of Borrower shall not anerate to release the liability of the originat Borrower or
Borrower's successors in interest. Lender shall not @e raguired 1o commence proceedings against any
successor In Interest or refuse to extand time for payner! or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demend made by the original Borrower or Borrower’s
successors In interest. Any forhearance by Lender in exercising 7.nv right or remedy shall not be a waiver of
or preciude the axercise of any right or remedy.

12. Successors and Assigne Bound; Joint and Several Liabltity: Co-gigners.  The covanants and
agreements of this Securlty Instrument shalf bind and benefit 1he succaseors and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower's covenants 7« agreemants shall be joint
and several. Any Borrower who co-8igns this Security Instrument but does not execute the Note: (a) is
co-signing this Security Instrument only to mortgage, grant and canvey that orrower's interest in the
Pr under the terms of this Security Instrument; (b} is not personally oixigetsd to pay the sums
secured by this Securfty Instrument; and (c) agrees that Lander and any other Barroaer may agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Saciafty Instrument
or the Note without that Barrower's consent.

13. Loan Charges. if the loan secured by this Security Instrument Is subjact to 2 lav/ which sets
maximum lgan charges, and that law Is finally Interpreted so that the Interest or other Joan charges
collected or 1o be coliected In connection with the loan exceed the permitted limits, then: {a) any such loan
charge shall be reduced by the amount necessary to reduce the charge 1o the permitted limit; and (b) any
sums already collected from Borrower which exceeded permitted limits will be refunded to Barrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. if a refund reduces princlpal, the reduction will be treated as a partial
prapayment without any prepaymet charge under the Note.

HLINOIS--SINGLE FAMILY--FNMA/FHUMC UNIFORM INSTRUMENT FORM 3014 8/90
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Substances that are generally recognized to be appropriate to normal residentlal uses and 10 maintenance
of the Property. ‘

Borrower shall promptly give Lender written natice of any investigation, claim, demand, lawsuit or other
action by any govemmental or regulatory agency or private party Involving the Property and any
Hazardous Substance or Environmantal Law of which Borrowar has actual knowledge. If Borrower leams,
or Is notified by any governmental or regulatory autharity, that any removal or other remexilation of any
Hazardous Substance affecting the Property Is necessary, Borrower shall promptly take all necessary
remedial actions In accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances® are those substances defined as toxic or '

hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other

flammablz or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materlals .

containing esbestos or formaldehyde, and radioactive materials. As used in this paragraph 20,

“Environmentss Law™ means federal laws and laws of the jurisdiction whare the Property is located that -

refate 1o health, curety or environmental protection.
NON-UNIFORM COVENANTS. Borrower and Lender further covanant and agree as foflows:

21, Acceleration; le'nadies. Lender shali give notice to Borrower prior to acceleration foliowing

Borrower’s breach of 2y covenant or agreement in this Security (nstrument (but not prior to
acceleretion under paragript *7 unless applicable law provides otherwise). The notice shall
specily: (a} the default; (b} the action required to cure the default; (c) & date, not iess than 30 days
from the date the notice is given 15 Borrawer, by which the default must be cused; and (d) that faflure
to cure the default on or before the 2»'s spacifisd in the notice may result in acceleration of the sums
secured by this Security Instrument, {2.2.5losure by judicial protesding and sale of the Property. The
notice shall further inform Borrower of ib, aht to rainstate after accelersiion ans the right tc assen
in the fareclosure proceeding the non-exiidsnce of & defsuit or any other defense of Borrower to
acceleration and foreciosure. i the default is r.ot cured on or before the date specified in the notice,
lL.ender at its option may require immediste p=y=snt in fuil of al sums secured by this Security
Ingtrument without further demand and may foraclose this Security Instrumemt by judiciat
proceeding. Lender shaill be entitied to collect all Zrpanses incurred in pursuing the remedies
P,:;?”“': in this paragraph 21, including, but not limited i, reasonabie atiorneys’ fees and costs of
{itle avidence.

22. Relpase. Upon payment of all sums secured by this Sscur'ty Instrument, Lender shall release
this Sacurity Instrument without charge to Borrower. Borrower shall pav any recordation costs.

23. Waiver of Homestead. Borrower walves all right of homesteaa evaroption in the Property.

24. Riders to this Security instrument. If ona or more riders are execuied 'y Borrower and recorded
together with this Security Instrument, the covenants and agresments of each _such rider shall be
incorporated Into and shall amend and supplament the covenants and agreenems of this Security
Instrument as { the ridar(s) were a pan of this Sacurity Instrument. {Check applicatile Loy ae)]

Adjustable Rate Rider [} condominium Rider D 1--4 Family Rider

[J Graduated Payment Rider {1 Planned Unt Develapment Rider [} Biweakly Payment Rider
D Balioon Rider D Rate Impravement Rider D Second Homs Rider
(3 other(s) [specity] [ inpa Rider '

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT
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ADJUSTABLE RATE RIDER

(1 Year Treasury index~Rata Caps)

THIS ADJUSTABLE RATE RIDER Is made this 14th day of May, 1996 , and Is
Incorparated into and shall be deemed to amend and supplemant the Mortgage, Deed of Trust or Security
Deed (the “Security Instrument”) of the same date sglven bg the underslﬂned (the "Borrower") to sectire

- Borrewer’s Adjustable Rate Note (the *‘Note*j to LaSalle Bank, F.S.B. the "Loncer
the "Lende

of the same date and covering the property described in the Security Instrument and incated at:

5438 W. Agatite,Chicago,IL 60630
: [PROPERTY ADDRESS]

THE NO17 CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AWL TRE MONTHLY PAYMENT., THE NOTE LIMITS THE AMOUNT THE
BORROWER'S . TFREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORRUV/ER MUST PAY.

ADDITIONAL COVENANYS - In addition to the covenants and agreements made in the Securlly
Instrumant, Borrower and Lender.‘urther covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PLYMENT CHANGES
The Note provides for an initial interastrato of ~ 7,5000 %, The Note provides for changas In the
interest rate and the monthly paymants, asollovis:

4, INTEREST RATE AND MONTHLY PAYMENIT CHANGES

{#) Change Dates

The interest rate | will pay may change onthe firs{gav of  June, 1999 , and on that day
evary 12th month thereatter. Each date on which my iniriest rate could change Is called a "Change Date."

(8} The index

Beginning with the first Change Dats, my Interest rate w' be based on an Index. The “lndex” is the
weekly average yieid on Untted States Treasury securities acdiusted 1o a constant maturity of 1 year, as
made available by the Federal Reserve Board. The most recent I dex figure avallable as of the date 45
days before sach Change Date Is called the “Cument index.”

If the Index is no longer avatiable, the Note Holder will choose & nuw Index which Is based upon
comparable information. The Note Holder will give me notica of this cholce:

(C) Calculation of Changas :

Bafore sach Change Date, the Note Holder will calculate my new interest rate Ly adding Two and
Three / Quarters percentaga poims {  2.7500 % to 1he Current Index.
The Note Holder wil then round the result of this addition to the nearest ong-eightis-uf ane percantage
point (0.125%). Subject to the limits stated tn Section 4(D} below, this rounded amour® wjil be my new
interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be suticient to
repay the unpaid principal that ! am expectad to ows at the Change Date in full on the maturity date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of
my monthly payment.

(D) Limits on Interest Rate Changes

Tha Interest rate | am required to pay et the first Change Date will not be greaterthan ~ 9.5000 <
orlessthan  5.5000 %. Thersatter, my Interest rate will never be increased or decreased on any
single Change Date by more thar: two percentage polnts (2.0%) from the rate of Interest | have been paylng
for the preceding twelve months. My interest rate will never be greater than  13.5000 %,

MULTISTATE ADJUSTABLE RATE RIDER--ARM 5-2-SINGLE FAMILY~FNMA/FHLMC UNIFORM INSTRUMENT
ISC/CRID™™//0484/3111(0388)-L PAGE I OF 2 FORM 3111 3/85
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