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MORTGASGL

THIS MORTGAGE IS DATED MAY 23, 1996, beiween Judy A. Cross kin/a Judy A. Swanson, MARRIED TO
NEIL SWANSON, whose address is 8050 W. Valley Drive, Faios *ii's, il 60465 (referred {0 below ss
“Grantor"}); and Heritage Bank, whose addreas is 11900 South Puloski Rosd, Alsip, IL 60658 (referred to
below as "Lender").

GRANT OF MORTGAGE. For valusble considerstion, Grantor morigages, wers ssits, and conveys to Lender ai
of Grantor's right, title, and interest in and to the foflowing described real properly, logether with all existing or
subsequently srected or affixed buildings, improvements and fixtures; all easemenis, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stoc: ir. sillities with ditch or
irmigation rights), and all other rights, royvaities, and profits relating ta the real propery, incluring without limitation
ail minerals, oil, gas, geothermal and similar matters, located in Cook County, State oi iflizois (the "Reasl
Property”):
LOT 81 IN PALOS MEADOWS, A SUBDIVISION OF THE EAST 1,338.30 FEET (AS MEASURED ALONG
THE CENTERLINE OF 111TH STREET) OF THE PART OF THE SOUTHEAST GUARTER OF SECTION 14,
TOWNSHIP 37 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING SOUTHERLY
OF A LINE PARALLEL WITH AND 75 FEEY SOUTHERLY OF THE CENTER LINE OF THE CALUMET
FEEDER AND NORTHERLY OF A LINE PARALLEL WITH AND 660 FEET NORTHERLY FROM THE
SOUTH LINE OF SAID SOUTHEAST QUARTER (EXCEPT THE PART TAKEN FROM STREET
PURPOSES):. ALSO THE WEST 547.9 FEET OF THE EAST 1,388.30 FEET OF THE SOUTH 660 FEET
(EXCEPT THE SOUTH 375 FEET THEREQF) OF SAID SOUTHEAST QUARTER IN COOK COUNTY,
ILLINOIS. .

The Reai Property or its addrass la commn!y known as 3050 W. Valley Drive, Palos Hilis, IL 60455 The
Real Property tax identification number is 23-14-403-004.

Grantor presently assigns to Lender all of Graritor's right, title, and Interast in and to all leases of the Property and
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repiacements, and maintenance necessary to preserve its value.

Hazardous Substances. The terms "hazardous waste,” "hazardous substance,’ "disposal,” "release," and
threatened release,” as used in this Mongage, shall have the same meanings as set forth i the
Comprehensive Environmental Response, Cornpensation, and Liability Act of 1980, as amended 42 US.C.
Section 9601, et seq. cICERCLA") \he Superfund Amendments and Keauthorization Act of 1386, Pub. L. No.
498-499 ("_SAhA") the Hazardous Materiais Transportalion Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.5.C. Section 6801, et sq&. or othes applicaple state or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing.  The terms "hazardous waste” and "hazardous
substance” shail aiso include, without limitation, Petmieum and petroleum by-products or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that: {a) During the period of Grantor's ownership
of the Property, there has been no use, generation, manufaciure, storage, treatment, disposal, reiease of
threatened release of any hazardous waste of substance by any person on, under, about or from the Propeny;

) Grantor has no knowledge af, or reason 10 believe that there has been, except as previously disclosed io
and acknowledged gg Lender in writing, () any use, generation, manufacture, storage, treatment, disposal,
release, or thizalened release of any hazardous waste O substance on, under, about or from the Propenx_by
any prior owaess or occupants of the Propergf or (ll) any actual or threatened ltigation or claims of any kind
by any person reiating 10 such matters; and (c) Except as previously disclosed 10 and acknowledged by
Lender in writing, (i} nelther Grantor nor any tenant, contractor, agent or other autharized user of the Property
shall use, generate, ‘nepufacture, store, treat, dispose of, or release any hazardous waste oF substance on
under, about or frorx 2 Property and  (ii} any Such activity shail be conducted in compliance with all
applicable federal, state, and local laws, requlations and ordinances, including without limitation those taws,
regulations, and ordinances <escribed above. Grantor authorizes Lender and its agents to enter upon the
Property 10 make such inspuctions and fests, at Grantor's expense, as L.ender may deem ag?sropnate to
getermine compiance of the Pronarly with this section of the Mortgage. Any inspections or tests made by
Lender shall be for Lender’s purgoser only and shall not be construed to create any responsibility or fiability
an the part of Lender to Grantor or o any other person, The representations and warranties contained herein
are based on Grantor's due diligencs ' investigating the Property for hazardous waste and hazardous
substances. Granior hereby (a) relaases and waives any future claims against Lender for indemnity or
contribution in the event Grantor becomv:s ‘iable for cleanup or other costs under any such laws, and {s};
agrees to indemnify and hold harmiess Lzuder agamst_q’ncj{ and all claims, losses, liabilities, damages,
Phenames. and expenses which Lender may <iroctly or indirectly sustain or suffer resul'nng from a breach cf

is section of the Mortgage or as a consequénce of any use, generation, manufacture, storage, disposal,
release or threatened release occurring priot to Greay:'s ownership or interest in the Property, whether or not
the same was or should have been known to Crantor. The provisions of this section of the Mom;agfacs

ncluding the obli%aﬂon to indemnify, shall survive the payment of the indebtedness and the satistaction an
reconveyance of the fien of this Morigage and shall nui f.e affected by Lender's acquisition of any interest in
the Property, whether by foreclosure or otherwise, -

Nuisance, Waste, Grantor shall not cause, conduct o permic by nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Prepenty. Without limiting the generalliy of the
foregoing, Granter will not remove, of Erant to any other parr* th=-right to remove, any timbsr, minerals
{including oi! and gasj), soil, gravel or rock products without the prior wnlien consent of Lender.

Removal of Improvements. Graritor shall not demolish or remave any ‘orovements from the Real Property
without the prior written consent of Lender. As a condition to the remova; of any improvements, Lender ma
require Grantor to make arrangements satisfactory to Lender 1o ieriace such Improvements wit
Improvements of at least equal value.

Lender's Right to Enter. Lender and its agents and representatives may enter_ipon the Real Praperty at alf
reasonable times to attend to Lender's interests and 1o inspect the Property fur purposes o Grantor’s
compliance with the terms and conditions of this Morigage.

C lance with Governmental Re?ulrements. Grantor shall promptly comply with ali luws, ordinances, and
requlations, now or hereafter in effect, of all governmemal authorities applicable to the use ;- sccupancy of the
Property. Grantor may contest in good faith any such law, ordinance, ar regulation and withhold compliance

during any proceeding, including aleropnate appeals, 50 long as Grantor has notified Lender \nowriting prior to
doing so and so long as, in Lender’s soie apinion, Lender's interests in the Pmpen{ are not jeopardized.
Lender may require Grantor to post adequate security or a surety bond, reasonably satisfactory to Lender, to
protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nar leave unattended the Property. Grantor shail do all &
other acts, in addtion to those acts set forth above in this section, which from the character and use of the 7
Property are reasonably necessary 10 protect and preserve the Property. .

DUE ON SALE - CONSENT BY LENDER. Lender may, al iis option, deciare immediately due and payable aii -
sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior written consent, of all or any
part of the Reat Property, or any interest in the Real Propenty. A "sale or transfer” means the conveyance of Real
Propesty or any right, title or interest therein, whether legal, beneficial or equitable; whether voiuntary oF
involuntary; whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, (ease-aption contract, or by sale, assignment, or transfer of any
beneficial interest in or 10 any land trust holding title to the Real Property, or by any other method of convevance
of Real Property interest. If any Grantor is a corporation, parinership or limited liabllity company, transfer aiso
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interesis
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Ifobligation to maintain Existing Indebtedness in good standing as required below, or if any action or proceeding is
"7cammenced that would materially affect Lender’s interests in the Prpgeny L.ender on Grantor's benalf may, but
i:£shall nat be required to, take any action that Lender deems appropriate. Any amount that Lender expends in s
Tdoing will bear interest & the rate provided Tor in the Note from the date incurred or paid by Lender to the date of
4 rapayment bg Grantor. All such expenses, at Lender’s option, will (a) be payable on demand, (b) be added to the
" palance of the Note and be apportioned among and be payable with any installment paymenis 1o become due
during either ‘_1) the term of any applicable insurance agcmc:y or (i) the remqmlng‘_rt‘erm of the Note, or (c) be
treated as a balioon payment which will be due and payable at the Note's malurity, This Mortgage also will secure
payment of these amounts. The rights pravided for in this paragraph shall be in addition to an{ other rights or any
remedies to which Lender may be entitied an account of the defaull. Any such action by Lender shall not be
construed as curing the default’ so as to bar Lender from any remedy that it otherwise would have had.

%’?&Am; DEFENSE OF TITLE. The following provisions relating to ownership of the Propenty are a part of this
ge.
Tiie. Grantor warrants that. (a) Grantor holds good and marketable titte of record to the Properly in fee
simple, free ara clear of all liens and encumbrances other than those set forth in the Real Proﬁe description
or in the Exiainy indebtedness section below or in any tile insurance policy, titie report, or fina title gpinicn
issued in favor 24, and accepted by, Lender in connection with this Mortgage, and (b) Grantor has the full
right, power, and styhority to execute and deliver this Morigage to Lender.

Defense of Title. Subject 1o the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Propert, zgainst the lawfil claims of all persons. In the event any action or proceeding is
commenced that questicns Grantor's titie or the interest of Lender under this Morigage, Grantor shall defend
the action at Grantor's expznse. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled 10 participate in the rroceeding and 1o be represented in the proceeding by caunsel of Lender's own
choice, and Grantor will deliver, #+ cause to be delivered, to Lender such instruments as Lender may request

from time to time to permit such pe.tisipation.

Compliance With Laws, Grantor warraris that the Proparty and Grantor's use of the Property complies with
all existing applicable laws, ordinancey. and regulations of governmentat authorities.

EXISTING INDEBTEDNESS. The foliowing nrovisions concerning existing indebtedness (the ™Existing

Indebtedness”) are a part of this Mortgage.
Existing Lien. The lien of this Mortqage secuflv'}‘? the Jndebledness may be seconda%and inferior 10 the lien
securing payment of an existing obligation to WCALD SAVINGS AND LOAN ASSOD JATION. The existin
obligation has a current principal balance of approximately $60,700.00 and ig in the original principal amoun
of $72,400.00. Grantor expressly covenants and ayrees o pay, or see to the payment of, the Existing
indebtedness and to prevent any default on such indeucdness, any defau't under the instruments evidencing
such indebtedness, or any default under any securlty dociipunts for such indebtedness.

Defauli. If the payment of any installment of principal or any irietest on the Exisling Indebtedness is not made
within the time required by the note evidencing such indebtrsiness, or shouid a default occur under the
instrument securing such indebtedness and not be cured during any, aoplicable grace period therein, then, at
the Oﬁ.uon of Lender, the Indebtedness secured by this Mortgage shall ozcome immediately due and payable,
and this Mortgage shall be in default,

No Moditication. Grantor shall not enter into any agreement with the hclaer-of any mortgage, deed of trust, or
other security agreement which has priority over this Mortg‘aEe by which trat<nreement is modified, amended,
extended, or renewed withaut the prior written consent of Lender. Grantor shali neither request nor accept
any future advances under any such security agreement without the prior written sonsent of Lender.

CONDEMNATION. The following provisians relating to condemnation of the Property are; a part of this Mortgage.

ication of Net Proceeds. If all or any part of the Property Is condemned by emuienu Zomain proceedings

or Rf any Proceedmg or purchase in lieu of condemnation, Lender may at its &lection require that all or any

ortion of the net ei}roceeda of the award be applied 10 the Indebtedness or the repair . restoration of the

reperty.  The net proceeds of the award shall mean the award after payment of ah rcasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. ! any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and

Grantor shali promptly take such steps as may be necessary to defend the action and obtain the award.

Grantor may be the nominal Fa in such proceeding, but Lender shall be entitled to participate in the
ed in the proceeding by counsel of its own choice; and Grantor will deliver or

proceeding and to be represen i : _
cause to be dellvered to Lender such instruments as may be requested by it from time 10 time to permit such (L
participation. 3
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions -
relating 10 governmental taxes, fees and charges are a part of this Mongage: . )
Current Taxes, Fees and ChargLea. Uf:on request by Lender, Grantor shall execute such documents in iﬂ
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue i)
Lender’s lien on the Real Property. Grantor shail reimburse Lender for all taxes, as described below, together w3
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation afl N

taxes, fees, decumeniary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes 10 which this section applies: (8) 2 specific tax upon this type of
Monﬁa ot upon all or eg\af part of the Indebtedness secured by this Mang%ge; ) a specific tax on Grantor
which Grantor is authorized or required to deduct from payments on the Indebtedness secured by this type cf

Mortgage; (c) a tax an this type of Mortgage chargeable against the Lender or the hoider of the Note; ana {d
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Grantor under this Mortgage, the Note or the Related Documents is false or misieading in any material
respect, either now or at the time made or furnished.

Defective Collateratization. This Mortgage or any of the Related Documents ceases to be in full force and
effect {including failure of any collateral dacuments to create a valid and perfected security interest or lien) at
any time and for any reason,

Desth or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any
pant of Grantor's Propeny. any assignment for the benefit of creditors, any type of creditor workout, or the
commencement of any proceeding unider any bankruptcy or insolvency faws by or against Grantor.

Foreciosure, Forteiture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantar or by any governmentat
agency against any of the Prope?. However, this subsection shail not applg in the event of a good faith
dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the foreClosure or
forefeiture proceedm% provided that Grantor gives Lender written notice of such claim and furnishes reserves
or & surety bona for the claim satisfactory to Lender.

Breach of {(thee Agreemem. Any breach by Grantor under the terms of any other agreement between
Grantor and Lerder that is not remedied within any grace period Provided therein, Including without fimitation
?ar:gragreemem cocurning any indebledness or other abligation of Grantor to Lender, whether existing now or

Existing Indebtedness. % default shall occur under any Existing Indebtedness or under any instrument on the
Property securing any Ex’sting Indebtedness, or commancerment of any suit or other action to foreclose any
existing lien on the Property.

Evenis Affecting Guarantor. Anv-of the preceding events occurs with respect to any Guarantor of any of the
indebtedness or any Guarantor cies o7 becomes incompetent, or revokes or gisputes the validity of, or liability
under, any Guaranty of the Indebtezness. Lender, at its option, may, but shall not be required to, permit the
Guarantor's estate to assume uncorditionally the obii%anons arising under the guaranty in a manner
satisfactory to Lender, and, in doing 80, cura the Event of Default.

Right fo Cure. If such a failure is curable 202 if Grantor has not been given a notice of a breach of the same

provision of this Mort%age within the precedng twelve (12) months, it may be cured (and no Event of Default
will have occusred) if Grantor, after Lender sens:-written notice demanding cure of such fallure. (a) cures the

failure within fifieen (15) days; or (t()} it the cure rzguires more than fifteen (16) days, immediately initiates
gtueigs gufficient to cure he failure and t

hereafter continues and completes all reasonable and necessary steps
cient 10 produce compliance as soon as reasonach practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurreivie of any Event of Default and at an time thereafter,
Lender, at its option, may exercise any one or more of the juifoving rights and remsedies, in addition to any other
rights or remedies provided by law:

Accelerale indebtedness. lender shail have the right at its outian without notice to Grantor to declare the
egéir? ngr{gbéedness immediately due and payable, including any presavment penalty which Grantor would be
requir ay.

UCC Remedles. With respect to all or an?v part of the Personal Propery: {.ender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to takc pcasession of the Property and
collect the Rents, 1_nc|udinq amounts past due and unpaid, and apply the nei proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this n?ht. Lender ma l‘f‘ reauire any tenant or other
user of the Pr%ne 1o make payments of rent or use fees directly to Lender. [ I':e Rents are collected by
Lender, then Grantor irrevocablr designates Lender as Grantor's attorney-in-fact Iz ondorse instruments
recelved in payment thereof in the name of Grantor and 1o negotiate the same anc ciiect the proceeds.
Payments by tenanis or other users to Lender in response to Lender's demand shali satisf; the cbligations tor
which the payments are made, whether or not any proper grounds far the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Passession. Lender shell have the right 10 be placed as rportgagee i possession or to have a
receiver appointed to take possession of all or any part of the Property, with tfie power o protect and preserve
the Property, to operate the Propg;g preceding foreclosure or sale, and to cohiect the Rents from the Property
and apply the proceeds, over above the cost of the recelvership, a%ams*t the Ilndebtedness. The
morigagee in ?o&session or receiver may serve without bond if permitted by law. (ender's right to the
appointment of a receiver shall exist whether or not the apparent value of the Property exCeeds the
|!’n gptedness by a substantial amouni. Employment by Lender shaii not disqualify a person from serving as a
ecewer.

;l#dg:lal Fr?yreclosure. L.ender may obtain a judicial decree foreciosing Grantor's interest in all or any part of

e Property.

Deficlency Judgment. It permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts recetv fram the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Properly. To the extent permitted by applicable iaw, Grantor hereby waives any and all right to
have the property marshalled. [n exercising ils rights and remedies, Lender shall be free to seli all or any part
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Page 9

¢ course of dealing between Lender and Grantor, shall constifute a walver of any of Lender's, ri%l)us or any of
wi Grantor's oblaqanons as to any future transactions. Whenever consent by Lender Is. required in this Mortgage,
Ji the granting of such consent Lender in any instance shall not constitute continuing consent to subsequent
“¢  ingtances where such consent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

WAVER OF HOMESTEAD EXEMPTION

| am eigning this Waiver of Homestead Exomption for the purpose of expressly releasing and waiving all
rights and benefiis of the homestead exeinuban lawe of the State of Wlinole 88 to all debis secured by this
Mortgege. | understand that | have no liabiiny a7 sny of the sffirmative covenants in this Morigage.

X '\ﬂ&ﬁ» R S angw)

NEIL SWANSON

INDIVIDUAL ACKNOWLEDGMENT

STATE OF __ /‘J E
}as
COUNTY OF C@@k / | )

On this day before me, the undersigned Notary Public, personaliy appeared Judy A. Cross kin/a Judy A.
Swanson, 1o me known to be the individual described in and who executed the Mortgage, anr acknowledged that
he or she signed the Mortgage as his or her free and voluntary act and deed, for the uses and surposes therein

mentioned. :
Given under my hand and official seal ihlﬂg/{{/ ' day of WZ&Q . 19\'\?5.7 ,_ 4 ~ / 8
s

/

mMJﬂ ﬂ?c@d?dzgm . Realding at(// L/ 0/ JJ

Notary Public ia and for the State of J (_,ar{ls )
i 7
My commission expires ﬁ
- AOFFICIAL SEAL I
Eoren N, McOrackes .
Notazy Prblic, State of Misots
Cook Couaty | ;
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