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THIS MORTGAGE ("Security Instrument”) is made on ~ May 24, 1996
The Mortgagor is
BRUCE L FIELDS,
MARY E FIELDS, HUSBAND & WIFE

396339611
whose addresy is
800 N RIDGELAND AVE, OAK PARK, IL 60302
J{"Borerver”). This Security Instrument is given
to
CHASE MANHATTAN MORTGAGE CORPORATION

which is organized and existing under the laws of  the State of New Jersey , and whose
address is 343 THORNALL ST EDISON NJ 08837

("Lender”). Borrower awes Leiidar the principal sum
of

One Hundred Forty-Six Thousand, Four Hundred Seventy-Three and 00/100

Dollars (U.S. § 146,473.00 ). This debt is evidenced by Borrower's Note dated the same date as this
Security Instrument ("Note"}, which provides for monthly payments, with the full debt, if not paid earlier, due and payable on

June 1, 2026 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all renewals, exlensions and modifications; (b) the payment of all other sums, with interest,
advanced under paragraph 6 lo protect the security of this Security Instrument; and (c) the performance of Borrower’s covenanis
and agreements under this Security Instrument and the Note, For this purpose, Borrower does hereby morigage, grant and convey
to Lender the following described property located in

CO0K County, Iliinois:
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+ LOT 28 {EXCEPT NORTH 19 FEET THEREQF) AND ALL OF LOT 27 IN BLQCK
- 9 IN REYNOLD'S COLUMBIAN ADDITION TO OAK PARK A SUBDIVISION OF
LOTS 1 TO 3 INCIRCUIT COURT PARTITICN OF THE NORTHWEST 1/4 OF
THE SQUTHWEST 1/4 QF SECTION 5 WITH NORTH 1/2 OF THE SOUTEAST
1/4 OF SECTION 6, TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN < OQK COUNTY, TLLINOIS.

PIN 4 16-05-300-020-0000

which has the address of
800 N RIDGELAND AVE, OAK PARK, IL 60302

TOGETHER WIT}.all the improvements now or hereafter erected on the property, and alf easements, rights, appurtenances,
rents, royalties, mineral, oi and gas rights and prohils, waler rights and stock and all fixiures now or hereafier a part of the
property. All replacementr anv additions shall also be covered by this Security Instrument. All of the foregeing is referred to
in this Security Instrument as t1¢. "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the esiate hereby conveyed and has the right 10 mortgage,
grant and convey the Property and th-ine Property is unencumbered, except for encumbrances of record. Borrower watrants
and will defend generally the title to the Fronerty against all claims and demands, subject to any encumbrances of record.

UNIFORM COVENANTS. Borrower and Lerder vovenant and agree as follows:

1. Payment of Principal, Interest and Laic Charge. Borrower shall pay when due the principal of, and intercst on, the
debt evidenced by the Note and late charges due undisie Note.

2. Monthly Paymens of Taxes, Insurance, and O Charges. Borrower shall include in each monthly payment, together
with the principal and interest as sct forth in the Note and any late charges, a sum for (a) taxes and special assessments levied
or to be levied against the Property, (b) leasehold paymenits r giound renis on the Properiy, and (c) premiums for insurance
required under Paragraph 4. [n any year in which the Lender iust pay a mortgage insurance premium to the Secretary of
Housing and Urban Dev+lopment {"Secretary”), or in any year in ich such premium would have been required if Lender still
held the Security lnstrument, each monthty payment shall also include %2z (i) a sum for the annual morigage insyrance premium
to be paid by Lender to the Secretary, or (ii) a monthly charge insiepd =f a mortgage insurance premium if thix Security
Instrument is held by the Secretary, in a reasonable amount 1o be determii:ec’ by the Secretary. Excep for the monthly charge
by the Secretary, these items are called "Escrow liems™ and the sums paig 10 Lep2ar are called “Escrow Funds®.

Lender may, at any time, collect and hold amounts for Escrow ltems in an agg.egale amount not to excecd the maximum
amount that may be required for Borrower’s escrow account under the Real Estate detiiement Procedures Act of 1974, 12 U.S.C.
§ 260! et seq. and implementing regulations, 24 CFR Part 3500, as they may be amerdvd from time to time ("RESPA"), except
that the cushion or reserve permitted by RESPA for unanticipated disbursements or disburser.ants before the Borrower's paymeits
are available in the account may not be based on amounts due for the morigage insurance gremium.

If the amounts held by Lender for Escrow Items exceed the amounts permisted (o be held by RESPA, Lender shait deal with
the excess funds as required by RESPA. 1f the amounts of funds held by Lender at any time are ne. suificient to pay the Escrow
ftems when due, Lender may notify the Borrower and require Borrower 1o make up the shortage cr 22fCiency as permitted by
RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrumers. 17 Borrower tenders
to Lender the full payment of all such sums, Borrower's account shall be credited with the balance remainisg {or all installment
items (a), (b) and (c) and any mortgage insurance premium installment that Lender has not become obligated to pay to the
Secretary, and Lender shall prompily refund any excess funds to Borrower. Immediately prior to a foreclosure sale of the
Property or its acquisition by Lender, Barrower's account shal) be credited with any halance remaining for all installmems for
items (a), (b) and {c).

3. Application of Payments. All payments under Paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the morigage insurance premium to be paid by Lender o the Secretary or io the monthly charge by the Secretary
instead of the monthly morigage insurance premium;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard insurance
premiums, as reguired;

Third, to interest due under the Note;
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Fourth, to amonization of the principal of the Note;

Fifth, to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in
ekistence or subsequently erected, against any hazards, casualties and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall alsn insure
all improvements on the Property, whether now in existence or subsequently erected, against loss by floods 1o the extent required
by the Secretary. - All insurance shall be carried with companies approved by Lender. The insurance policies and any renswals
shall be teld by Lender and shall include Toss payable clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such loss
directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be applied by
Lender, at its option, either {a) to the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinquent amounts applied in the order in Paragraph 3, and then to prepayment of principal, or (b) 10 the restoration or repair
of the damaged property. Any application of the proceeds to the principal shall not extend or postpene the due date of the monthly
payments which are referred to in Paragraph 2, or change the amount of such payments. Any excess insurance proceeds over
an amount required to pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity
tegally entitled thereto.

in the event of tureclosure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, ali right, (itle and interest of Borrower in and to insurance policies in force shall pass io the purchaser.

5. Occupancy, Peescvation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.

Borrower shall occupy, esiablish, and use the Property as Borrower's principal residence within sixty days after the execution
of this Security Instrumentane shail continue to occupy the Property as Borrower's principal residence for at least one year after
the date of occupancy, unless the Secrelary determines this requirement will cause undue hardship for Borrower, or unless
extenuating circumstances exist whicy are beyond Borrower's contral. Borrower shall notify Lenders of any extenuating
circumstances. Borrower shall not coirzait waslte or destroy, damage or substantially change the Property or allow the Property
10 deteriorate, reasonable wear and tear exzcpted. Lender may inspect the property if the property is vacant or abandoned or the
loan is in default. Lender may 1ake reasonak:e uction to protect and preserve such vacant or abandoned property. Horrower shail
2lso be in default if Borrower, during he loan appiication process, gave materially false or inaccurate inforimation or statements
to Lender (or failed to provide Lender with ary material information) in connection with the loan evidenced by the Note,
including, but not limited to, representations concer.inz Borrower's occupancy of the Property as a principal residence. If this
Security Instrument is on a leasehold, Borrower shaii comiply with the provisions of the lease. If Borrower acquires fee title o
the Property, the leasehold and fec title shall not be meige:tunless Lender agrees to the merger in wriling.

6. Charges to Borrower and Protection of Lender's Rights in the Property, Borrower shall pay all governmental or
municipal charges, fines and impositions that are not include in Paragraph 2. Borrower shall pay these obligations on time
directly to the entity which is owed the payment. If failure to pay wonld adversely affect Lender's interest in the Property, upon
Lender’s request Borrower shall promptly furnish to Lender receipis <videncing these payments.

If Borrower fails 1o make these payments or the payments requirei by Paragraph 2, or fails to perform any other covenants
and agreements contained in this Security Instrument, or there is a legal piozerding that may significantly affect Lender's rights
in the Property (such as a proceeding in bankruptcy, for condemnation or w0 eniorce laws or regulations), then Lender may do
and pay whatever is necessary to protect the value of the Property and Lender’s righis in the Property, including payment of taxes,
hazard insurance and other items mentioned in Paragraph 2.

Any amounis disbursed by Lender under this Paragraph shall become an additiciisl Gzbt of Borrower and be secured by this
Security Instrument. These amounts shall bear interest from the date of disbursement, at ‘iz Note rate, and at the option of the
Lender, shali be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or cousequential, in connectici: with any
condemnation or other taking of any part of the Property, or for conveyance in place of condewuiation. are hereby assigned and
shali be paid to Lender to the extent of the full amouni of the indebtedness that remains unpaid und:r th: Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and thiz Security Instrument,
first to any delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal, Any application
of the pro.ceds to the principal shall not extend or postpone the due date of the monthly payments, whicn ure referred to in
Paragriph 2, or change the amount of such payments. Any excess proceeds over an amount required to pay. il outstanding
indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

8. Fees. Lender may collect fees and charges anthorized by the Secretary.

9.Grounds for Acceleration of Debt.

(a) Defauit. Lender may, except as limitec by regulations issued by the Secretary in the case of payment defaults, require
immediate payment in full of ail sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security instrument prior to or
on the due date of the next monthly payment, or
(it) Borrower deiauls by failing, for a period of thirty days, to perform any uther obligations contained in this Security
Instrument.
(b} Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all sums secured by this Security Instrument if:
{) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, i3 sold or otherwise
transferred (other than by devise or descent) by the Borrower, and
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(ii) The property is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser or
grantee does so occupy the Property, but his or her credit has not been approved in accordance with the requirements
* of the Secretary.

(c) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but Lender does
not require such payments, Lender does not waive its rights with respect to subsequent events.

{d) Regulations of HUD Secretary, In many circumstances regulations issued by the Secretary will limit Lender's righis
in the case of payment defaults 1o require immediate payment in full and foreclose if not paid. This Security Instrument
does not authotize acceleration or foreclosure if not permitted by regulations of the Secretary.

{¢) Mortgage Not Insured. Borrower agrees that should this Security Instrument and the note secured thereby not be
eligible for insurance under the National Housing Act within 60 days from the date hereof, Lender may, at its option and
notwithstanding anything in Parapraph 9, require immediate payment in full of all sums secured by this Security
Instrumnent. A written statement of any authorized agent of the Secretary datnd subsequent to 60 days from the dale hereof,
declining to insure this Security Instrument and the note secured thereby, shall be deemed conclusive proof of such
ineiigibility. Nuotwithstanding the foregaing, this option may not be exercised by Lender when the unavailability of
insurance is solely due to Lender’s failure to remit a monigage insurance premium 1o the secretary.

10. Reinstatement. Borrower has a right 1o be reinsiated if Lender has required immediate payment in full because of
Borrower's failure 1o pay an amount due under the Note or this Security Instrument. This right applies even after foreclosure
proceedings are instituted. To reinsiate the Security Instrument, Borrower shall tender in a lump sum all amounts required to
bring Borrower’s account current including, to the extent they are obligations of Borrower under this Security Instrument,
foreclosure costs and reasnaable and customary attorneys” fees and expenses properly associated with the foreclosure proceeding.
Upon reinstatement by Bariowver, this Security Instrument and the obligations that it secures shall remain in effect as if Lender
had not required immediate pay mant in full. However, Lender is not required to permit reinstatement if: (i) Lender has accepted
reinstatement after the commencentent of fereclosure proceedings within two years immediately preceding the commencement of
a current foreclosure proceeding, f..) reinstatement will preclude foreclosure on different grounds in the future, or (iii)
reinstatement will adversely affect Lhe priority of the lien created by this Security Instrument,

11. Borrowor not Released; rorbesrunce by Lender not a Walver. Extension of the time of payment or modification
of amortization of the sums secured by this Sesasity Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Zarrower or Borrower’s successor in interest. Lerder shall not be required o
commence proceedings against any successor ir intesest or refuse to extend lime for payment or otherwise modify amortization
of the sums secured by this Security Instrument by masen of any demand made by the original Borrower ar Borrower's successors
in git:mrest ?é:y forbearance by Lender in exercising any right or remedy shall niot be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabllity; Co-Signers, The covepants and agreements of this
Security Inscrument shall bind and benefit the successors an{ astigns of Lender and Borrower, subject to the provisions of
Paragraph 9(b). Borrower's covenants and agrecments shall e joint and several. Any Borrower who co-signs this Security
Insirument but does not execute the Note: (a) is co-signing this Scovurity Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Inst-ament; (b) is not personally obligated 10 pay the sums
secured by this Security [nstrument; and {(c) agrees that Lender and any whor Borrower may agree to extend, modify, forbear
or make any accommadations with regard to the terms of this Security Insiruinent or the Note without that Borrower’s consent.

13. Notices. Any notice to Borrower provided for in this Security Inscrumer:-chall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method, The Lotic chall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender 021! be given by first class mail 1o Lender’s
address stated herein ot any address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument
shall be deemed 1o have been given to Borrower or Lender when given as provided in this @arpgraph.

14. Governing Law; Severability. This Security Instrument shall be governed Ly Pederal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect \;rithout the conflicting provision. To this end the provisions of this Security Instrument.ir the note are declared
10 be severable.

15. Borrower's Copy., Borrower shall be given one conformed copy of this Security Instrument.

16. Assipnment of Rents. Borrower unconditionally assigns and transfers to Lender alt the renls ard vevenues of the
Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs cach tenant of the
Property to pay the renis to Lender or Lender's agents. However, prior to Lender's notice 10 Borrower of Borrower's breach
of any cavenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property
as wrustee for the benefit of Lender and Borrower.  This assignment of rents constitules an absolute assignment and not an
assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect and
receive all of the rents of the Fropenty; and (c) each tenant of the Property shail pay all rents due and unpaid to Lender or
Leader's agent on Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevemt
Lender from exercising its rights under this Paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or afier giving notice of breach
1o Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application of
rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the
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Property shall terminate when the debt secured by the Security Instrument is paid in

) HON-UN[FORM COVENANTS. Borrower and Lender further covenant and agree as follows:
: 17. Foreclosure Procedure: If Lender requires immediate payment in fuli under paragraph 9, Lender may foreclose
¢ this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
3 remedles provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and cost of title evidence,
b 18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
~ wiliiout charge 1o Borrower. Borrower shall pay any recordation costs.

i 19. Waiver of Homestead. Borrower waives all rights of homestead exemption in the Property.
' 20. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this

i Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument,
The following riders are attached:
Adjustable Rate Rider

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument and in any rider(s)
executed by Borrower and ecorded with it.

~Nanis . Liolao

MARY E FIELDS

STATE OF ILLINOIS, COOK COUNTY s

1, the undersigned, a Notary Public in and for said county and state do hereby certity {nat
BRUCE L FIELDS,

MARY E FIELDS, HUSBAND & WIFE
MAIL TO:

CHASE MANHATTAN MORTEARE CORP
343 THORNALL STREET
EDISON, NJ 08837

pcrsonally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument, appeared before me this
day in person, and acknowledged that (he, she, they) signed and delivered thc said instrument as (his, her, their) free and

voluntary act, for the uses and purposes therein set forth.
Given under my hand and official seal, this Z

My Commission expires: M»w»w),,, "
M OFFICIAL

Notary Public

CHASE MANHATTEN MORTGAGE CORPORATION ?’f/f/»z/,,,,, Oy

625 NORTH COURT it ternd;
ILLINOIS FHA DEED OF TRUST PALATINE IL 60067
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 24th dayof May, 1996 , and
is incorporated into and shall he deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(*Security Inctrument”) of the same date given by the undersigned ("Borrower") to secure Borrower’s Note ("Note")
to
CHASE MANKATTAN MORTGAGE CORPORATION , a corporation organized and

existing urder the laws of the State of New Jersey.
(the "Lender™) of the s date and covering the property described in the Security [nstrument and focated at:

800 N RIDGELAND AVE, OAK PARK, IL 60302

[Property Addrest]

THE NOTE CONTAINS PROVIFO1'S ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE L IMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME ANZ Ti'E MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to thocovenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as fullows:

1.  INTEREST RATE AND MONTHLY PAYMENT CF.ANGES

{A) Change Date
The interest rate may change on the first day of QOctohexr, 1997 , and on that duy of each

succeeding year, "Change Date" means each date on which the interest ruc could change.

(B) The Index

Beginning with the first Change Date, the interest rate will be based 0..a1 Index. “Index” means the weekly
average yield on United States Treasury Securities adjusted to a constant maturity o{ one year, as made available by
the Federal Reserve Board. "Current Index” means the most recent Index figure availanie 30 days before the Change
Date. if the Index (as defined above) is no longer available, Lender will use as a new 1adex any index prescribed by
the Secretary (as defined in Paragraph 7(B)). Lender will give Borrower notice of the nev’ Index.

{C) Calculation of Interest Rate Changes
Before each Change Date, Lender will calculate a new interest rate by adding a margin of

Three
percentage points ( 3.000 %) tothe Current Index and rounding the sum to the nearest one-eighth

of one percentage point (0.125%). Subject to the limits stated in Paragraph 5(D) of this Note, this rounded amount

will be the new interest rate until the next Change Date.

(D) Limits on Interest Rate Changes

The interest rate will never increase or decrease by more than one perceatage point (1.0%) on any single Change
Date. The interest rate will never be more than five percentage points (5.0%) higher or lower than the initial interest

rate stated in Paragraph 2 of this Note.

(E) Calculation of Payment Change
If the interest rate changes on a Change Date, Lender will calculate the amount of monthly payment of principal

FESESEUS6
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o and interest which would be necessary to repay the unpaid principal balance in full at the maturity date at the new

L interest rate through substantially equal payments. In making such calculation, Lender will use the unpaid principal
balance which would be owed on the Change Date if there had been no default in payment on the Note, reduced by the
amouni of any prepayments to principal. The result of this calculation will be the amount of the new monthly payment
of principal and interest,

(F) Notice of Changes
Lender will give notice to Borrower of any change in the interest rate and monthly payment amount. The nolice

must be given at least 25 days before the new monthly payment amount is due, and must set forth (i) the date of the
notice, (ii) the Cuuange Date, (iii} the old interest rate, (iv) the new interest rate, (v} the new monthly payment amount,
{viy the Current invicz and the date it was published, (vii) the method of calculating the change in monthly payment
amount, and (viii) any <ther information which may be required by law from time to time.

(G) Effective Patcof Changes

A new interest raia va'~ulated in accordance with Paragraphs 5(C) and 5(D) of this Note wiil become effective
on the Change Date. Borrowe: shall make a payment in the new monthly amount beginning on the first payment date
which occurs ar least 25 days after-Lender has given Borrower the notice of changes required by Paragraph 5(F) of this
Note. Borrower shall have no obligaiion to pay any increase in the monthly payment amount calculated in accordance
with Paragraph S(E) of this Note forz0; payment date occurring less than 25 days after Lender has given the required
notice. !f the monthly payment amount ~aiculated in accordance with Paragraph 5(E) of this Note decreased, but
Lender failed to give timely notice of the decrcase and Borrower made any monthly payment amounts exceeding the
payment amount which should have been statzd 'n a timely notice, then Borrower has the option (o either (i) demand
the return to Borrower of any excess payment, 'vil) interest thereon at the Note rate (a rale equal to the interest rate
which should have been stated in a timely notice), o £ii) Trequest that any excess payment, with interest thereon at the
Note rate, be applied as payment of principal. Leader’s-abli gauon 10 Teturn any excess payment with interest on
demand is not assignable even if this Note is otherwise (3ssigned before the demand for return is made.

BY SIGNING BELOW, Borrower accepts and agrees to the r¢rms and covenants contained in this Adjustable Rate

Rider.
Gy rang & Dokt

;/L{/,L‘QJJZ WAL
BRUCE L FIELDS ' MARY E »TELDS

oai 'y
S

a
T

{
lrgﬂ
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