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MV.ORTGAGE

THIS MORTGAGE IS DATED APRRIL 22, 1898, between Midwest Trust Services, Inc., Successor Trustee to
Midweat Bank and Trust Company, whose addreas is 16)5 North Harlem Avenue, Eimwood Park, IL 60635
(referred to below as "Grantor"); and Midwest Bank and T:02t Company, whose address Js 501 West North
Avenue, Melrose Park, iL 80180 {referred to below as "Lende: ).

GRANT OF MORTGAGE. For valusble consideration, Gramiur no® nersonaily but as Trustes under the
provisions of a deed or deeds In trust duly recorded and dellvered ‘0 Grantor pursuant to 8 Trust Agreement
dated October 5, 1070 and known as Midwest Trust Services, Inc. Suisecsor Yrustee to Midwest Bank a
Trust Company, Trust #79-10~3181, morigages and conveys 10 Lender u!) o Grantor's right, title, and interest
in and to the following described real property, together with al} existing or subsequeatly erected or affixed (ol

buildings, improvements and fixtures; all easements, rights of way, and appurtenances; @il waler, water rights, L)
walercourses and ditch rights (inclading stock in utilities with ditch or irrigation rights); and)all other rights, do
roya'ties, and profits relating to the real property, including without limitation s}l minerals, oil, gas. genthermal and )
similar matters, located in  C ook County, State of lifinols (the "Real Praperty”): %

LOT 38 (EXPECT THE SOUTH §0 FEET THEREOF) IN YOLK BROTHERS FIFTH ADDITICN TQ CHICAGO
HOME GARDENS, BEING A SUBDIVISION IN THE SOUTHWEST FRACTIONAL QUARTER OF SECTICN
26, TOWNSHGIP 40 NQRTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IR COOK
COUNTY, ILLINCIS.

The Real Property or Its addrags is commonly knawn as 2457 North Wood Street, River Grove, I 60171,
The Real Property tax identification aumber is 12-36-328-001.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to 2!} leases of the Property and
ali Rents from the Property. In addition, Grantor grants to Lender 8 Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms got
otherwise defined in this Morigage shall havo the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in Jawful money of the United States of Americs.

Borrower, The word *Borrowsr® means each and every person or entity signing the Nots, including without
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limitation John P. Finnegen and Kimberly L. Finnegan.
Exieting {ndedtedness. The words "Existing Indebtedness” mean ths indebiodness describod below in the

Existing Wﬁm‘}[ is Mortgage.

Grantor. . The word * b wieans Midwest Trust Services, Inc., Successor Trusies to Midwest Bank and
Trust Company, not personally but soely as Trustes under Trust #79-10-3167, dated 10-05-79, Truszies
under that certaln Trust Agroement dated October 5, 1079 and known as Midwest Trust Services,
Inc.,.Successor Trustes to Midwest Bank and Trust Compeny, Trust #79-10-3181. Ths Grantor ia the

mortgagor under this Morigage.

Guarantor, 7The word *Guarsntor® meane sod includes without limitation each snd sl of the Fuarsators,

suretics, and scormmodalion parties in connoction with the Indebtedness.

Improvements.  The word “Improvements* means sod includos without lieitetion all existing and future

improvoments, tmilalngs, stiuctures, mobile homes affined on the Real Property, facilities, additions,

replacements and otbor construction on the Real Property.

Indebtedness. The wurc “Indebtedness” means all principal and interest paysble under the Note and any

ampunts oxpended or advanced o Leader to discharge obligations of Grantor or cxpenses incurred by Lender

to enforce obligations of Grante. under this Martgage, together with interest on such xounts as provided in

this Mortgage. Specifically, withou) Pmitation, this Morigage secures a revoiving ine of credit and shaY

sacure not only the amount whicis Lender hax presently advanced to Borrower under the Note, but sigo
s any future amounts which Lender miv advance to Borrower under the Note within twenty (20) ysers from
the date of this MortGege to the game w’snt as i such future advence wore made as of the date of the

E execution of this Mortgage. Under this revshing line of credit, Lender mary make advances 2o Borrower
£ 8o long as Borrower complles with all the terme ¢ the Note and Reiated Documents. At no time shall

iy the principal amount of Indehtedness secured by the Mongage, nct including sums advanced 10 protect
- the securlty of the Morigage, exceed $800,000.00.

Lender. The word "Lender” means Midwest Bank and True? Company, its sucoessors sad assigns. The
Lender ia the mortgagee under this Morigage.

Mortgage. The word “Morfgage” means this Mortgage between Grzator and Leader, snd includea without
limitation 21l ussignments and securily interest provisions ralating to the Fereoni! Property and Reats.

Note. The word *Nots" means the promissory pote or cradit agreement datnd Avril 22, 1996, In the original
by, principal amount of $600,000.00 from Bonower to Lender, together wiib ail renewals of, exisesions of,
W modificalions of, refioaacings of, consolidations of, and substitutions for the promissury note or sgreoment.

- The intorest taie on the Note is a varieble inforest rate based upon an index. The indw currently is 8.250%

por aonum. ‘The interest rate io be applied to the unpaid principal balance of this Mortgage sha'l be at 2 rate

' of 1.500 percantage point(s) over the Index, sesulting in an initial rate of 8.750% per sanum. *OTICE: Under
no circumstances shall the interest rate ot this Morigage be mors than the maximum rats @'owed by
applicable law. NOTICE TO GRANTOR: THE NOTE GONTAINS A VARIABLE INTEREST RAT:

Personal Propsrty, The words “Porsonal Property” mean all oquipment, fixtumna, and otber articles of
. propedy now ot hereafier owned by Gruntor, and now or hereafier attached or affixed (o the Real
perty; together with all accessions, parts, and sdditions to, afl r.mlm:qeup cf, ahd aJl substitutions frr, any
gt such propetty und together with ‘all proceeds (including without fimitetion oll insurence proceeds and
pre
g.
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gefunds o wms) from any sale o7 other digposition of the Property,
? roperty. The word "Property” mesns collectively the Real Property and the Personal Property.
7 eal P . The words "Real Property™ mean the property, interests and rights describod sbove in the

¢/ Grant of Mortgage" section,
&;:ttd W“’nie words “Related Docummm;lmun and ti’nc!uda witghml limitation all promissory
' , credi mesits, loan agreements, environmental agreements, guamntios, security agreements,
mortgages, deg'o:f truat, and ail other instruments, agreemente and documents, whother n?w or horeafier
existing, executed in connection with the Indebtedness.

Rents. The word "Rents” mwans all prosent and future rents, revenuee, income, issues, royalties, profita, and

other beacfits derived from the ¥,
THIS MORYTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE PENTS
AND PERSONAL PROPERTY, I8 GIVEN TO SECURE (1) PAYMENT OF TME INDEBTEDNESS .ND (2)

. g
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PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS, THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or defensos arising by reason of anmy "one action® or
"anti-deficiency” law, or any other law which may prevent Lender from bringing any aclion mgainst Grantor,
including a claim for deficiency to the extent Lerder is otherwise entitled to a claim for deficiency, before or after
i:inder's commeticement or completion of any foreclosure action, either judicially or by exercise of a power of

L]

GRANTOR'S REFRESENTATIONS AND WARRANTIES. Grantor warrants that: (a) thie Morttgngp is executed at
Borrower's request and not at the recgeet of Lender; (b} Grantor has the full power, right, and authority to ealer
into this Mortgagz ond to hypothecate the Property; (c) the provisions of this Morigage do not conflict with, or
result in a defaul( unuer any agresmeat or ofthor insiriment binding upon Grantor and do not result in a violation of

any lew, regulation, cuurt decree or order applicable to Grantor,; (BoGranlor has established adequate means of
obitaining from Borrower on a continuing basis information about Borrower's financial condition; and (e} Lender
bas m.sge no represcustion to Grantor about Borrower (imcluding without limitation the creditwo of

+

Borrower).
PAYMENT AND PERFORMARCE. Except as otherwise provided in this Mortgege, Borrower shall pay to Lender
all Indebtedness secured by this Mcrtgage as it becomes due, and Borrower and Grantor shall strictly rm all
their respective cbligations under t'is Mortgage.
POSSESSION AND MAINTENANCZ DF THE PROPERTY. Granior and Borrower agree that Grantor's possession
and use of the Property shall be govereua Ly the following provisions:
Possession and Use, Untii in dofautt, Grantor may remain in possession and control of and operate and
manage the Property and colicct the Rent: fro= the Property.
Duty to Malntain. Grantor shall maintain 1z Tvaperty in tenantable condition and promptly perform all repairs,
replacements, and mainisnance necessary lo precervr its value,
Hazardous Subsiances. The terms "hazardou; wasts," “hazardous substance,” “disposal,” “reiease,” and
*threatened relesse,” as used in this Mortgsge, rnal!l have the same meanings as set forth in the

Comprehensive Environmental Response, Co tioz, =ad Liability Act of {980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA"), the Su d Amenir.rts and Resuthorization Act of 1986, Pub. L. No.

99-499 ("SARA? e Hazardous Materials Transportation 2ict. 49 U.S.C, Section 1801, et seq., the Resource

Conservation and Recovery Act, 42 U.S.C. Seclion 6901, et #9., or other applicable state or Federal laws,
tules, or remtions adopted pursuant to ary of the foregoing. Tue verms *hacardous wasts” and "hazardous
substance” shall also include, without limitation, petroleum and petreirum by-products or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that: &ej vuring-the period of Grantor's ownership
of the Property, there has been no use, generstion, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste or substance by any person on, uadur. about or from the Prop'o;?l:
{b) Grantor has no knowledge of, or reason to believe there has been, cxcept as previously disclosed to
and acknowledged by Lender in writing, (i) any use, generation, manufactuie, siurage, treatment, disposal,
release, or threatened release of ané bazardous waste or substance on, under, abous oi srom the Property b{m
any prior owners or occupants of the Property or (g% any actual or threatened litigatic«c or claims of ugg ind
by any porson relating to such matiers; and (c) Except ns proviously discl to and acknowledged by
Lender in wriling, (i) neither Grantor nor any tenant, contractor, agent or other authorized ‘uscr of the i‘ropeﬂy
shall use, generate, manufacture, store, treat, dispose of, or rolease any hazardous waste or suhstance on,
under, about or from the Property and (1) any such activity shall be conducted in corip'ance with all
applicable federal, state, and local laws, regulations and ordinances, including without [imitatior those laws,
rogulations, aud ordinances described above. Grantor authorizes Lender snd its agents to enier upon the
Property to make such inspections and tests, al Grantor’s expense, as Lender miy deem appropiiws to
determine comptliance of the Property with this ssction of the Mortgage. Any inspections or tests msde by
Lender shall be for Lender’s purposes only and shall not be construed to creats any responsibility or liability
on the part of Leader to Grantor or to any qtha;ﬁmgn. Ths yepresentations and warranties contained herein
are based on Grantor's dus diligence in investigating the Pro for hazardous wasie and hazrdous
substances. Grantor hereby (a) releases and waives any future claims against Lender for indemmity or
contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and (b)
agrees to indemnify and hold barmless Lender against any and all claims, losses, lisbilities, es,
penalties, and expenses which Lender may directly or indirecily sustain or suffer resulting from a breach of
this section of the Morigage or as a consequence of any use, generation, manufacture, storage, disposal,
release or threatened release occurring prior to Grantor's ownership or interest in the Property, whether or not
the same was or should have been known ta Grantor. Ths provisions of this section of the Morigage,
including the obligation to indemnify, shall survive the g:ymunt of the Inclebtednees and the satisfaction and
reconveyance of the lien of this Mortgage and shali not be affected by Lender's acquisition of any interest in
the Property, whether by foreclosure or otherwise.

Nulsance, Waste. Grantor shall not cause, conduct or permit any nuisauce nor commit, permit, or suffer an
stripping of or waste on or to the Property ot any portion of the Property. Without limiting the mity of
foregoing, Grantor will not remove, or grant to any other party the right to remcve, any , minerals
(including oil and gas), soil, gravel or rock producis without the prior writien consent of Lender,

Removal of improvemeants, Grantor shall aot demolish or remove any Improvements from the Real Property
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without IP‘e pxg";}r \\tgittganﬁonml of Lmdt:r n?tl 2 condiu;gn i the mu‘rvd ol:;ny ﬂmvemmu, Lander‘gxy
Grantor e A sfacto Lender s wi
Inprovwmm % of at Jeast equal vntug?m v P {mprovomen

Lender's Right to Enter. Lender and its agents and reprosenitatives may unter the Real Property st ali
remsonghie times (o aitond to Lepder's inlercsis andrg inspect the Pmpeﬁyugupumom of Graaior's
compliance with the terms and conditions of thie Mortgage.

Compliance with Governmontal Requiremss. Grantor shall promﬁtly comptlgg\vi:h all faws, ordinances, ang
reguistions. now or beresfier in effect, of all govemmenial authorities applicable to the use or occupancy of the

» including without limitativn, the Americans With Disabilities Act. Grantor may contest in good faith
any suich law, or:ﬁnme, or regulation and wjthhold complisnce during any procseding, includin, roprizie
appeels, s loog a8 Grantor has notified Lender in writing prior to doug so and so long as, in 8 sole
opinion, Leader's interests in the Property are nof | ized. Iﬁudumym?;smﬁmmmpodndeqm
socurity or a sursty bond, reesonably satisfactory to Leader, to prutect Lender's interest.
Duty to Protec’. Grantor agrees neitber to sbandon nor leave unatiended the Property. Grantor shall do all
otber acts, in !ditiop to those acts set forth above in this section, which from the chimmcter and use of (he
Property are reasor-biy necessary fo protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER, Lender may, at ite option, declers immediatoly due and payable all
sums secured by this Moitg=¢7 vpon the sale or transfer, without the Lender's prior written conseat, of all ar any
part of the Real Property, or acy lLiterest in the Real Property. A "sule or transfer” means the conveyaace of Real

- Property or any righi, title or infarest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sie, dead, instaliment sale contract, land contract, contraci for deed, leasshold
interest with a term greater than throe (1) yeirs, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holdir; title tc the Real Property, or by any other method of conveyance
of Real Property interest. If any Grantor is  cornoration, partnership or limited liability company, travsfer also
includos any change in ownership of more than iwiat/-five percent (25%) of the voting stock. pertnership interssts
or fimited liwbility company interests, as the case ma; ¥s of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federal law cr by Illinois law.
TAXES AND LIENS. The following provisions relating t» the taxes and liens on the Property are a part of thiv

Morigage.
Grantor shall pay when due (and ip all eventa pric: to delinqueocy) all taxes, payroll taxes, special
taxes, asscismonts, water Tharges and ue(wer service chuge’;‘ levied '\guglt or ?'.m acount %?r the Property,

and shall pav when due all claims for work doae on or for servicss rendered or material furmished o the
Property. Grantor shall maintain the Prn& p free of all liens having, priority over or aqual to the interest of
Lender under this Moﬂwe; t for =n of taxcs and sssecoisents not due, for the Existing
Indebiedness referred to below, and except &8 otherwise providad in tae followiyg .

Rlﬁﬂ To Comest. Grantor may withhcld psyment of any tax, asscssmoel, o, ~laim in conuection with a good
faith dispute over the obligation to pay, so long ns Lender’s interest in the Propisiy jn not jsopardizes. If a fien
arises or i filed as » result of nonpayment, Grantor shall within fifteen (15) davs afior the lien arices or, if u
lien in filod, within fifteen (15) days after Grantor has notice of the filing, secure tc giccharge of the lien, or if
roquested by Lender, deposit with Lender cash or a sufficient corporate surety boad or other security
satisfictory to Lander in an amouat sufficient to dischargo the lien plus any costs and axtv.meys’ fees or other
charges that could accrus as a result of s foreclosure or eale under the hico, In any contist, Grantor shall
defend itseif and Lender and ahall sstisfy any adverse ;u“ggmt before epforcement against ‘ne-. .
Grantor chall game Leader as an additional obligee any sursty boad fumished i ‘3¢ confost
procecdings.

Evidenco of Payment. Grantor shall upon demand furnish 1o Leader ustisfactory evidence of pay=w i of the
laxes or asseastnents and shall authorize the appropriste tﬁvemmmlal official to deliver to Lender at an)' uume

a written statement of the taxes and asscesments ageinst tho Property.

Notice of Construction. Grantor shajl notify Lender at least fiftsen (15) days before any work is commenced,
any ssrvices are farnished, or any materials are supplied to the Property, if any mechanic's licn, maicrislmen’s
licn, or other lien could be asssried on account of the work, services, or materials. Grantor will upon request
of Lender fumnigh to Lender sdvance assurances satisfactory to Lender that Grantor can and will pay the cost

- of such ireprovements.

E'RgPEBTY DAMAGE INSURANCE. Ths following provisions relating to insuring the Property are s part of this
ortgage.
~ Maintenanco of insurance. Grantor shall procure and maintain policies of fire insurance with standard
coverage endorsements on a replacement basis for the full insursble value covaring all -
sments on the Real Property in 20 amount sufficicat to avoid aﬁpuuﬁm of any coinsurance clause, ard
a standard morigagee clauge in favor of Lender. Grantor shail also procure and maintsin compreheasive
genoral linbility inmmance in such coverage amounis as Lender may request with Lender being named as
- additional insureds in such hﬁl{;ﬂ’ insurance policies. ~ Additionelly, Grantor ahall maintain such other
insurance, including but not limited to hazard, business interruption and boiler insurance as Leader may
require, Policios shall be wrilten by such insurance mq?uuu and in such form as may be resscoably
tabie to Lender. Grantor shall deliver to Lender certificetes of covemge from each inmirer conteining 2
mmlon that coverage will not bs cancelied or diminished without a minimum of ten (10) days® prior written

%
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notice to Lender and not containing apy disclaimer of the insurer’s Hability for failure to give such notice. Bach
insurance policy also shall include an endorssment providing that coversge in favor of Lender will not be
impaired in any way by any act, omission or default of Grantor or any other Fmn‘aon Should the Real Property
at any time become located in an area designated by the Director of the Federal Emergency Management
Agency as a special flood hazard area, Grantor agrees to obtain and muintain Federal Flood Insurance, to the
extent guch insuranco is required by Lender and ia or becomes available, for the term of the loan and for the
full unpaid principal balance of the loan, or the maximum limit of coverage that is available, whichever is less,

Application of Proceeds. Graator shall prompily notify Lander of any [oss or damage to the rty. Lender
may make proof of loss if Graator fails to do so within fifteen ‘15) days of the casualty. er or not
Lender's security is im?u‘rd, Lander may, at its election, apply the proceeds to the reduction of the
Indebtedness, &ayment of any liep affecting the Property, or the restoration and ropair of the Propc:? If
Lender elects to apply the proceeds to restoration and repair, Grantor shall repaic or replace the damaged or
destroyed Improvements in a manner satisfactory to Lender, Lender shall, upon satisfactory proof of such
expenditure, pay or reimburse Grantor from the proceeds for the reasonabls cost of repair or restoration if
Grantor is ae’ w default hereunder, Any proceeds which have not been disbursed within 180 days sfter their
receipt and ‘whico Lender bas not committed to the repair or restoration of the Preperty shall be used first to
pay any amoun’ o™ing to Lender under this Mortgage, then to prepay sccrued interest, and the remainder, if
any, shall be apoliod to the principal belance of the Indebtedness. If Lender holds any proceeds afier
paymeat in full of tha l1debtedness, such proceeds shall be paid to Grantor.

Unexpired Insurancs 7t Sale. Any unexpired insurance shall inurs to the benefit of, and pass to, the
purchaser of the Propert;” civered b¥ this Mortgage at mwm's sale or other sale held under the
provisions of this Mortgage. o' at any foreclosure sale of such Property.

Compliance with Existing Indehtodness. During the period in which any Existing Indebtedness described

below is in effect, compliance witl ‘e insurance &mvisionn contained in the instrument evndencinf such

Existing Indebtedness ahali constituts comoliance with the insurance provisions undor this Mortgage, fo the

extent compliance with the terms of thir Mc rtgaée would constitute & duplication of insurance requirement, If

any proceeds from the insurance becoira pavable on loss, the provisions in this Mont, for division of

nm shall apply only to that portion of the procecds not payable to the holder of the Bxisting
g5,

Grantor's Report on Insurance. Upon mc‘um' of Lender, however not more than once a year, Grantor shall
furnish to Leader a report on each existing policy of Juavrance showing: (a) the name of the insurer; (b) the
risks insured; (c) the amoum of the policy; (d) ¢ p insured, the then current replacoment value of
such property, and the manner of determining thet vaiue; and (o) the expiration dats of the g:licy. Grantor
shall, upon request of Lender, have an independent appraie« aatisfactory to Lender detormine the cash value
repiacoment cost of the Property.

EXPENDITURES BY LENDER. If Grantor fails to comply with iy provision of this Mortgage, including sny
obligation to maintain Existing Indebtedness in good standing as raguireis below, or if any action or is
commenced that would materially affect Lender's interests in the Prepory, ) ander on Grantor's f may, but
shall not be required to, take any action that Lender desms approlgmte. Ady amnount that Lender expends 1n so
doing will bear interest at the rafe provided for in the Note from the dats inctrres or paid by Lender to the date of

ymetit by Grantor. All such expenses, at Lender's option, will (2) be payall. on domand, (b) be added to the

ance of the Note and be apportioned among and be parnble with any instalimer: rayments to become duse

during either (i) the term of an licable insurance ?oicy or (ii} e remaining farm of the Note, or (c) be
treated & & belloon payment which will bo due and paysbls at'the Note's maturity. Th's Mortgage also will secure
payment of these smounts. The rights provided for in this pmgrlah shall be in addition tc any other rights or any
remedies to which Lender may be entitled on account of the default. An{ such nction by Teader shall not be
construed as curing the default so as to bar Lender from any remedy that it otherwise would hive Fad.

gAHHANTY; DEFENSE OF TITLE, The following provisions relating to ownership of the Progery are a part of this
origage.

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Ficgaty In feo
simple, free and cloar of all liens and encumbrances other than those set forth in the Real description
or in the Existing Indebiedneas section below or in any title insurance policy, title report, or final title opinion
issued in favor of, and accepted by, Lender in connection with this Mortgage, and ~ (b) Grantor has the full
right, power, and authority to execute and deliver this Mortgage to Lander.

Defense of Title. Subject to the exception in the pu:ﬂraph above, Grantor warrants and will forover defend
the title to the Property against the lawful claims of all persons. In the event any action or proceeding is
commenced that questions Uirantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's eﬁpmn. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and 1o be represented in the proceeding by counsel of Lender’s own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time 1o permit such participation.

Compliance With Laws. Graator warrants that the Property and Grantor's use of the Property complies with
all exgtling applicable laws, ordinances, and regulations of governmental authorities, i

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the "Existing

Indebtedness") are a part of this Mortgage.

Existing Uen. The liea of this Morigage securing the Indebtedness may be secondary and inferior to an
existing lien. Grantor expressly covenants and to pay, or ses to the payment of, the Existing

Indebitedness and to prevent any defauit on such indebtodness, any defsult under the instruments evidencing
such indebtedness, or any default under any security documents for such indebtadnoss,

1855056
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Defsult. lflhopaymeutoflny mml!mentofpnnc:pd or any interest on the Existiry Indebtedness is not made
within the time req utrodmb! the note evidencing such indobtedness, or should a dcf:uh oacur ucder the
insrument securing such indeblednese and not be cured during m!h:ﬁphcubae grace then, wt
the option of Lender, the Indebtedness secured by this Mortgage mmomdyduemdpnynhle.
and this Mortgage shall be in defaulr.

No Modifloation. Grantor ahall not ester into any nﬂwmnt with the holder of aay mostgage, doed of taust, or

J other security agreement which has priority over this mmch that agreemeanl is mod:ﬁe!, amended,

extended, or renewed without the prior written consent o . Grantor shal nather mept

any futurs advances under any such security agresment without the prior written consent of d
CONDEMNATION. The following provisions refating to condemnation of the Property are a put of this Mortgage.

L Scation of Net Proceeds. !fﬂlurmypanotlhc%moondemnedby tdomn.i:maedmga

i fmceedmg or pur:hnu in lien of condemnation, ey at its eloction require that

X on [

the award be applied to the Indebtedness or therqmrorrmtauuonofthe
oftheawud | mean the award afler payment of ali reasonsbls cosis,

expuuel -.ndwoneys fees incurred by Leader in connection with the jon.

%< »=y procesdin nu:g in condemnation is filed, Gnnlor lhdl Lunder m wntm and
Gmntor nmr‘y iake aops as may be necessasy (o de
Grantor my ihe awsinal party in such proceeding, but l.mder shall be euntlad ro m the
proceading and to be repieasated in tl::'mdmg by counsel of its owr choice, sad Granlor delwer or
wmetobedehveredtomw"-mch uumaybemqumdb)nﬁomhmwumctopumtnwh

paticipation,
IMPCSITION OF TAXES, FEER AnD CHARGES BY GDVERNMENTAL AUTHORITIES. The following provisions
relating to goveramental taxes, fees and chirges ara a pant of this Mortgage:
Current Taxes, Fees and Charg’s. !ipon request by Lender. Grantor shall execute such documests in
addition to this Mo.;gl e und lake wha'ever other ection is requasted by Lender io perfect and continue
Londer's lien vn the Property. Granioe shali reimburse Lender for all taxes, as deocribid befow, together
with all expenses incurred in reco:du:,gélperf etiag or contlnumg this Morigage lm.ludmg wnhout limitation all

qu fees, documentary stamps, and other charpes %r recording or registering this More
Tares. The following shall constitute taxes to whih this section aiplm (n) '] spec;ﬁc tex upon this type of
s

. - M or upon all or any Mpano' the Indebtcdnm secured by thi ) a specific tax ma Borrower
4 whi rrower is authorized or deduct fron) payments on ihe secured by this lype of

o Mori (¢} a tax op this type o cable aganst the Leader or the halder of the Note; abd (d)
A a speci cu.xonll m'myporﬂonnf ¢r'eu payments of principal and inlerost made by
— Borrower.

;’,':‘ sulmquom Taxes. If any tax to which this section applier is enacted subsequent o thc dste of this
N Mortgage, this event shall have the same effect as sa Evem of Defwilt (as defined below). and Lender may
i 86 gay or all of its available ramedics for an Event of Defauls as provided below unless Grantor either
plys theaxbefom:tbecomdehnqw. of )eenmmouxnlpw :dedﬁbovemthe'l‘lxumd
I.md section xnd deposite with Lender cash or a sufficient corporsie surety borud or other security satisfactory
to er.
' SECURITY AGREEMENT; ; F!NANC'NG STATEMENTS. The following provisizas relating to this Mortgage as &
security agreement are & part of this Morigage,
Sacurity Agreement. This instrument saali constitute a security agreement to the etiut any of the

constitutes fixfres of other personal and Lender shall have all of the rights of & securd
oo Unifonn Commercial Code ap amidad (aoen me t dese, uis of & or-ured party

Securily Interest. Upon uut Leudet Gragtor shall executs financing statements and ‘s whatever
t and continve Lender's secunty intersat in the Pty and

SRR T

I other action is mquuted g

h Personal Pro ontoreeord this Morigage in the real property rocerds, Lender inay, ot any
- time and wi ftmhar authorization from Graator, fils exocuted coun , copies or roductions 7 this
. Monmeaslﬁm ing statement. Grantor shall reimbures Lender for expeases in perfecting or

——

continuing this munty interest. Upon defanlt, Grantor shall assemble the Personal Propoerty in a manner and
ot a place reasonably convenient to Grantor and Leader and muake it available to Lendee within three {3) days

tﬁurme:ptofwnl(y demand from Lender.

Ry

@

: Addrestes. The MMW of Grantor (debtor) and Lender (aacumd party), from which information

concernjog the security granted by this Mo be oblained (each as required by the Uniform

" Commercial Code), are as stated on the first pays of Me page.

f";i - FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relsting to further assmirances and

} - attorney-in-fact gre & past of this M Morigage.

f Furthér Assurances. At an gahme and from tirce to time, upon raquest of Lender, Grantor will make, executs
and dohver, or will causs to bo mads, axecuted or dolivered, to Lender or to Lender's designos, when

;‘;_,- muutad y Leoder, cause to be filed, recorded, refiled, of refecorded, as tho case may be, st such times

o in such offices end places as Lender may deem appropriate, any and ai! such monp;u. deeds of trust,

2 securily deeds, security agresmoents, fiancing statements, continustion siatements, insrumcols of further

: assursnce, certificates, and other documents as may, in the soic opinion of Lender, bo necessary or dasirsble

1
i
i
I

ﬁ& i

in order to effectuste, oo:nplete confipue, or preserve Sa) the obhgmons of Grantor and Borrower
under the Nole, this Mo ths Related Documents, and (b} the Liens and security interests crosted b?”l
Mortgage on the wholhefnowownadarhuumuoqmmdbmewr Unlaupmhibmdhy
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or agreed to the cont by Lender in writin‘ , Grantor shall reimburse Leader for all costs and sxpenses
incurred in conneetionr\t?th tio matters referred %o in this paragraph.

Attorney-in-Fact. [f Grantor fails to do any of the things referred to in the preceding paragraph, Leader may
do so for and in the name of Grantor and at Grantor's ex . For such purposes, Grantor hereb
irrevocably :jppomts Lender as Grantor's attorney-in-fact for the purpose of nn]duﬂnexecminﬁ, delivering,
filing, recording, and doing all other things as may be nocessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Borrower pays all the Indebtedners when dus, and otherwise performs all the
obligations iroposed upon Grantor under this Morigage, Lender shail exscute and deliver to Grantor a suitable
safistaction of this Morigage and suitable statements of termination of any financing statement on file evidencing
Londer's security interest in the Rents and the Personal . . Grantor will pa'y. if permitied by applicablo law,
any reasonable termination fee as determined by Lender from time to time, 1f, bowever, payment is made by
Borrower, whether voluntarily or otherwise, or by guaranior or by any third , on the Indebtedness and
thereafter Lender i» forced to remit the amount of that payment (a) 1o Borrower's in bankruptcy or to any
similar person wvider any fedorul or state bankruptcy law or law for the relief of debtors, (b) by reason of any
judgment, decree or zider of any court or administrative body having jurisdiction over Lender or any of Lender's
property, o (¢) by rerson of any settiement or c:mﬁse of any claim made by Lender with lnfv claimant (including
witoout limitation Boizcw2s), the Indebtednoss be considered ung:.lld for the purpose of enforcement of this
Mortgage and this Mutose= shall continue to be effective or shall be reinsiated, as the case may be,
aotwithsianding any cancell\ti-n of this Mortgage or of any pote or other instrument or agreement evidencing the
Indebtedness and the Property #ill continue to secure the amount repaid or recavered to the same extont as if

amount never had been origina'ty received by Lender, and Grantor shall be bound by any judgment, decree,
order, settlement or compromire.~.ating to the indebtedness or to this Mortgage.

DEFAULT. Each of the following, a_ the uption of Lender, shall constitute an event of default (*Event of Default")
under this Mortgage:

Default on Indebtedness. Faifure of Boriower to make any payment when due on the Indebtedness.

Default on Other Paymomts. Failurc of Grantor within the lime required by this Mort a(ﬁe to make any
puy:?_ent for taxes or insurance, or any othei raymeat necessary to prevent filing of or to effect discharge of
any lien.

Compliance Default. Failure of Grantor or Borroviei to comply with any other torm, obligstion, covenant or
condition contained in this Mortgage, the Note or in a1y 0. the Relaled Documents.

Faise Statements. An wm'.ranﬁ, representation or stziepent made or fumished to Lender by or on behalf of
Granlor or Borrower under this Mortgage, the Nole or tue ‘Related Documents is false or misieading in any
material respect, either now or at the time made or furnished

Defactive Collateralization. This Morigage or any of the Relsed Dacuments ceases o be in full force and
effect (including failure of any cotlateral documents 10 create a vali'-<ad perfected security interest or lien) at
any time and for any reason.

Death or insolvency. The death of Grantor or Borrower or the Jsszjution or tormination of Grantor or
Borrower's existence as u going business, the insolvency of Grantor of Jcrrower, the iniment of a
receiver for any part of Granlor or Borrower's property, any assi { for tis *o0fil of creditors, any lg'ypo of
creditor workout, or the commencemeht of any proceeding under any bankrupto-or insolvency laws by or
aguinst Grantor or Borrower.

Foreclosure, Fortelture, etc. Commencement of foreclosute or forfeiture procecding:, whether by judicial
proceeding, seif-lelp, rfgomion or any other method, by any creditor of Grantor or iy ay governmenal
cy against any of the Pro Howaver, this subsection shall not apply in the evzut ora faith

pm;y. |

te by Grantor as to the validity or reasonableneas of the claim which is ﬁxe basis of las 1ereclosure or

forefoiture W‘“ﬁ; provided thal Grantor gives Lender written notice of such claim and furzirics reserves
nd for the

or & surety claim satisfactory to Lender.

Breach of Other Agreement. Any breach by Grantor or Borrowsr under the terms of any othcr ment
between Grantor or Borrower and Lender that is not remedied within any grace period provided therein,
including without limilation any agreement conceming any indebtedness or other abligation of Grentor or
Borrower to Lender, whether existing now or later.

Existing Indebledness. A default shall occur under any Existing Indebtedness or under any instrument on the
Property securin %Exisu'ng Indebtedness, or commencement of any suil or other action to foreclose any
existing lien on perty.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of np&_qf the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or mwes the validity of, or lisbility
under, any Guarsuty of the Indebtedness. Lender, at ils option, may, but shall not be required to, permit the
Guarator's estate lo assume unconditionally the obligations amsing under the guarsnty in & manner
satisfactory to Lender, and, in doing so, cure the Event of Defauit.

Adverse Change. A material adverse changs occurs in Borrower’s finaacial condition, or Lender believes the
prospect of payment or performance of the In is immpaired.

insecurity. Lender reasonably deems itself insecure.

Right to Cure. If such 2 failuro is curablo and if Grantor or Borrower has not been given & notice of a hreach
of the same provision of this Mortgage within the preceding twelve (12) months, it may be cured (and no Event
of Default will have occurred) if Grantor or Borrowoer, after Lender sends written notice demanding cure of such
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failure: (a) cures the failure within fifteen (15} days; or )if‘ cure requires mors than fiftean (15) days,
lmmedute)]r Initintes sufﬁcneattocm&ws) grcan coaunmmdeo dlmw(ngley
and necessary ateps sufficient to produce compliance as 800D A5 reasonzbly

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Dcfxult and ot any iime thereafier,
Lender, at iis option, may exercisc any one or more of the following rights and remedien, in addition to any other
righta or remedies provided by law:

Accolerate Indebtedness. Lender dnll have lhe“j%t’n its option without potice to Borrower to declare the
entire Indobtedness immodiately cue and paysble, incl sny prepsyment peaalty which Boreower would be

required to pey.
UCC Remadies. Withmpoctwalloun ofthe?emm!?ropeﬂy Lender shall have il the riglte and
remodies of a secured party under the Uni ypt.‘:mmem

Collect Rents. Lender shall have the right, without nouce to Granlor or Borrower, (o take poumlon of the
Pmpemmllect the Rents, mcludmg amounts pnt ue and ung::d end appl tho not nroceeds, over end

above 'z conts, against the Indebtedness. In furthesance of this right, ire any tenant or
other user of the Property lomlke(plymenu ofml or mefeudtmtlvtotmder I the eaumoollaaed
by Lender, then Gradtor irrevocab devignates Lendsr as Graator's attorney-in-fact to endorse instruments
received in paymeat daeeof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants <r ¢ lber users to Lender 1n response to Lender’s demand ahn.l satisfy the obligations for
which the paymests are cvde, whether or not any proper grounds for the demand existed. may
oxmm:tsrightsunderhusmf'wxgmph cither in person, by agent, or through a receiver. '
Morigagee In Possestion. snder shall have the right to be placed as morigagec in posseesion or to have a

moewerlppolntadw opomo-ofl.!lorl.n toflhePrope . with the power to protect and preserve
the Propeity, 10 operate ths Proper'y rrecedin orgc.immorule,ﬁnzdmmﬂecm!{mg from the

and epply dno procesds, over ana »love cost of ihe receivership, against the Indebtedness.

mortgagee in on or receiver v sorve without bond if pormitied by law. leoder's right io the

mmtmento a receiver shall exist vholnerornolthnm:mt value of the exceeds the
by & subsiantial amount, Empicynent by Lender not disqualify a porson from serving as a

receiver.

;Jhl;dldll Foreclosure. Lender may obtain a juaic=! decree forecicsing Grantor’s interest in all or any part of

itled b lisable law, Lender may obtain £ judgment for any deficiency
us to Lener applicanca of all amounu rmvacf' from the exercise of the

rights provided in this secticn,

Other Remadies. Lender shall have all other rights and rewrcies provided in this Mortgage or the Noie or
availatle st law or in equity.

Sale of the Prmll'ly To the axteul pmmued by spplicable law. Grantor or Borrower waive any and
alt right to have In exerclsmg its nghu and remradiey, Lender shafl be to sell all
or an pmof erpeﬁy.o therornepmley, in ons sale or by spanae 1a'ss. Londer shall be entitiod to
bid af any public sxle oa &ll or any portion of the Property,

Notice of Sale. Lender shall give Grantor reasonable notice of the time and riacy of any public sale of the
PmomlPmputyorofthedmgﬁe:wmchmypmamn}eorothummded usition of the Personal
Property is (o be mads, Rusomblenoucei:dlrnemnomegwenulemwn(lm y2 before ihe time of
the salc or disposition.

Walver; Election of Remediss, A waiver by any of 8 breach of a cﬁu'\::n.rmcm of this Mortgage shall oot
constitute & waiv« of or prejudice the 's Tights vise 10 demand strict compliance widh b2t provision
or provigion,  Election by Leader to pursue any remedy shall pot excludn it of any other

y m elecuon to make oxpmdlturu or take action to rm an obligation of Grantor'ri Horrower
under tfus Morigage after failure of Grantor or Borrower to shall not affect Lender’s right 2o qoclare 2
default and exercise its remedice under this Mortgago,

Aﬂomm Feos; anmlermstnmtumvnutorIcnoutoenfowemVofﬂ:etcmwoftlm
bo entitled to recover such sum as the court may :l'udgamombleumomeys

feea at tml md on any Whether or not any court actmn i mvolved reasonsbie Zxpensed incurred
by Lend s opinion are macossary at forthopm(emonofmmtautordn
enfommi oh!a rights shall beonmsu of the 1. e85 y;b!condemndmdsbaﬂbwmm
from the dato of expenditure untii the s prowdod ¢ in the Note. coverad by this

inclode, without limitation, subject fo an fimits under applicable law, Lender's attomeys’

Lender's legal e whether or not thare is a [awsuit, mcludmg attomeys' foes for cy
proceedings (including efforts to modify or vacate my automatic my or injunttice}, uppeall any
lntleilpmf post- Judgmen! collection seyvices, the cost of searching records, obisining title reports (includmg
foreclosure reports), su eycm reports, and appraisal fees, and title inmurance, to the extent Eﬂmﬂd
applicable law. Borrower also will pay any court costs, in addition to al! other mume provided by

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without Limitation any
notice of default and any notice of sale to Grantor, shall be in writing, nnl‘l! be be uem by telcfacmmlle, and shall
be offeciive when actunlly delivered, or when deposited with a natio overnight courier, or, if
mailed, shall be deemed effective when ited in the United States mail cim, oemﬁed or nmi
d, directed to Lhe addresses shown neas the beginning of this Mongngc Any
r notices under this Mortgags by giving formal written notice to
purponofthenoumlnochangcﬁnpmy address. Aﬂoopluofmﬁwoffmaclommﬁom dcrofany
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lien which has priority over this Mortgage shall be sent to Lender's address, as shown near the beginning of this
Mortgage. For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
agroemnent of the parties as to the matters set forth in this Mortgage. No alteration of or amendment to this

ortsage shall be effective unless given in writing and signed by the party or parties sought to be charged or
bound by the alteration or amendment.

Annual Reports. if the Property is used for purposes other than Grantor's residence, Gruntor shall furnish to

Lender, upon request, a certified statomont of net operating income received from the Property d\:ﬁ:ﬁ

Grantor’s previous fiscal year in such form and detail as Lender shall require. *Net operating incoms”

ml cash receipts from the Property loss all cash expenditures made in connection with the opuration of
perty.

Ap,tcable Law. This Morigage has been delivered to Lender and accepied by Lender In the State of
s, This Morigage shall be governed by and construed In accordance with the laws of the Siate of
\Ilnuts.

Captioi *iendings. Caption headings in this Mortgage are for convenienca purposes only and are not to be
used (0 igisspra of daﬁneptbe provigions of this Mortgage.

Merger. There saa" be no merger of the interest or estate created by this Mortgage with any other interest or
estals En }hﬁ“&mmm at any time held by or for the benefit of Lender in any capacity, without the written
conseat 0 er.

Multiple Parties. All olijations of Grantor and Borrower under this Mortgage shall be joint and several, and

all references to Grantor sas’s mean each and every Grantor, and alf references to Borrower shall mean each

ﬁ ;\tfety Borrower. This mess st each of the persons signing below is responsible for &lf obligations in
is Mortgage.

Severability. 1f a court of colws.ent jurisdiction finds any provision of this Mortgage to be invalid or
unenforceable as to any person or circymrtance, such finding shall not render that provision invalid or
uncnforceable as to any other persons or vizsumsiances. If feasible, any such offmdip'g gmvision. shall be
deomed to be modified to be within the liinits ¢ enforceability or validity; however, if the offending provision
cannot be so modified, it shall be stricken and all cther provisions of this Mortgage in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitaiiors stated in this Mortgage on transfor of Grantor’s interest,

this Morlgaﬁ_e ghall be binding upon and inure to the “én<fit of the parties, their successors and mxgm. If

awnerﬁ? of the Property becomks vested in & person other 1-an Grantor, Lender, without notice to Grantor

mA with Grantor's successors with reference to t'is Mortgage and the Indebtedness by way o

{:d blednu or extension without releasing Grantor from the < iigations of this Mortgage or liability under the
& 088,

Time Is of the Essence. Time is of the essence in the performanco of this Mortgage.

Walver of Homestead Ex on. Grantor hereby releases anc weiver all rights and benefits of the
homestead exemption laws of the State of Illinois s to all*ndebtedness secured ov this Mortgage.

Walvers and Consents. Lender shall not be deemed to have waived any rights ‘wider this Mortgage (or under
the Related Docurments) unless such waiver is in writing and signed by Lender. N> deluy or omission on the
part of Lender in exercising an{’right shall operate as a waiver of such right or any sther right. A waiver by
any party of a provision of this Mortgage shall not constitute a waiver of or prejudice Lo ras*y's right otherwise
to demand strict compliance with that (sn'ovislon or any other provision. No prior waives b, Lender, nor any
course of dealing between Leader and Grantor or Borrower, shall conatitute 8 waiver of any of Lender's rights
or any of Grantor or Borrower’s obhfatmm a8 to any future transactions, Whenever conseat Lv. Lender is
required in this Morigage, the granting of such consent by Lender in any instance shall roi. :onstitute
continuing consent to subsequent instances where such consent 1s required.

GRANTOR'S LIABILITY. This Morigage is executed by Grantor, not personally but as Trusteo ar provided above
in the exercise of the power and the authority conferred upon and vested in it as such Trustee (and Grantor
thersby warrants that it posscases full power and authority to executo this instrument). It is expresely understood
and agreed that with the exception of the foregoing warranty, notwithstanding anything to the contrary contained
herein, that cach and all of the warranties, indemnilies, representations, covenants, undertakings, and agreements
made in this Mortgage on the past of Grantor, while in form purporting to be the warranties, indemnities,
representations, covenants, undertakings, and agreements of Grantor, are nevertheless each and every one of
them made and intended not as persomf warranties, indemnities, representations, covenants, undertakings, and
ments by Grantor or for the purpose or with the intention of binding Grantor personally, and nothing in this
ortgage or in the Note shall be construsd as creating any liubilignou e part of Grantor personally to pay the
Note or any interest that may accrue thereon, or any other Indebledness under this Mortgage, or to perform any
covenant, undertaking, or agreement, either express or implied, coniained in this Mortgage, all such liability, if
any, being expressly waived by Lender and by every person now or hereaflor claiming any right or security under
this Mortgags, and that so far as Grantor and its successors nally are concerned, the legal bolder or holders
of the Note and the owner or owners of any Indebtedness shalt look solely to the ProB]erty or the payment of the
Note and Indebtedness, by the enforcement of the lion created by this Mortgage in the manver provided in the
Nove and hesein or by action to enforce the personal liability of any Guarantor.

-
-

L BsooL:
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. GRANTOR ACKNOWLEDGES HAVING RFAD ALL THE PROVISIONS OF THIB MORTGAGE, AND GRANTOR
AGREES TO IT8 TERMS.

i
e,
b

GRANTOR:

Hidwest Trust Inc T j %o T U/T/A #79-10-3161, and
not pers'I?;';"c“’ . 3uecomr nustes 1 “Hicwest Bank and Trust Company

aww

" PORPORATE ACKNOWLEDGMENT

STATE OF ____I11inois ) ) “OFFICIAL SEALY
Cindy Sy-or
)ss Notary Public, S0 of itats
CSUNTY OF Cook _J My Comni- f"!‘!;.f.'l:': T W
e CR TN Tt Y
On this _9th  day of May , 19 96 beire me, the undersigned Notary Public, persomafly

i sppeared Emily Mentone and Margarot Truschke, Assistant Vica President and Land Trust Administrator of
o Michwest Trust Services, Inc., Successor Trustee o Midwest Cair’c and Teust Company, and known to me to be
anthorized ageate of the corporation thet exacuted the Mortgage and ackiicviedged the Marigage to be the free

and voluntary act and deed of the corporation, by suthority of its Bylaws or Uy rerolution of its board of directors,

for the uses and purposes therwin mentionad, and on oath stated that they are suthur’zs’ to executs this Mortgage

and in fect executed the Morigegs on behalf of the corporetion.

- wy__ Cudy /)ﬂvﬂtﬂ Residing 8t _Elmeoodi P37k, I11inois
Notary Public in & mm.gmof 11)inois '
My commission expires |1~ 2~99
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