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176 MORTGAGE

THIS MORTGAGE (“Security Instrarent”) 1s givenon MAY 9, 1996 . The mortgagor is
KENNETH B. KAPLIN
AND LISA J. KAPLIN, HUSBANL . AMD WIFE

("Borrower™), This Security Instrument is given to
PRISM MORTGAGE COMPANY

which is organized and existing under the laws of THE STATE OF ILLINOIS , and whose
address is 350 WEST HUBBARD-SUITE 222
CHICAGO, ILLINOIS 60610 {"Londer™). Borrower owes Lender the nrincipal sum of

THREE HUNDRED EIGHT THOUSAND AND 00/100
Colars (U.S. $ 308,000.00 ),

This debi is evidenced by Borrower's note dated the same date as this Security Instrument ("Note”), which provides for
monthly payments, with the full debt, if not paid earlier, due and puyable on JUIES 1, 2026

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Noie, with interest, and all renewalc
extensions and maoditications of the Note; (b) the payment of all other sums, with interesi, advanced under paragraph 7 to
protect the security of this Security Instrument; und (c) the performance of Borrower’s covenwis and agreements under this
Sccurity lnstrument and the Note. For this purpose, Borrower does hereby mortgage, grant and cenvetio Lender the following
described property located in - COOK County, Illincis:
LOT 4 OF CAMBRIDGE HEIGHTS SUBDIVISION, A RESUBDIVISION OF 101 26 IN
ARTHUR T. MCINTOSH AND COMPANY’S QUINTENS RCAD FARMS, BEING A

SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

02-21-413-004

—

*

which has the address of 934 WEST CAROLYN DRIVE , PALATINE Street, Clty ,
likinois 650067 Zip Code ("Property Address™):
{LLINOIS - Single Family-FNMA/FHLMC UNIFORM

INSTRUMENT Form 3014 9/90 96399300
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¥ this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take oue or
more of the actions set forth above within 10 days of the giving of notice.

5. Huzard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
# Propenty insured against loss by fire, hazards included within the term rextended coverage® and any nther hazards, including
i Roads or flooding, for which Lender requires insurance. This iasurance shull be maiatained ir. the amounts and for the periods
that Lendwr requires. The insurance carrier providing the insurance shall o chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld, 1f Borrower fsils to maintain coverage described above, Lender may, at Lender’s
option, obtain cuverage (o protect Lender's rights in the Property in accordance with paragraph 7.

All insurunce policies and renewals shull be acceptable to Lender and shall include a standard morlgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Leader.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Barrower otherwise ngree in writing, insurance proceeds shall be applied to restoralion or repaiz of the
Property damaged, if ik restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economicaily feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Jastrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Praperty, or does not answe: within 30 days & notice from Lender that the insurance carricr has offered to settlo a claim, then

ender may collect the istiance proceeds. Lender may use the proceeds to repair or restore the Property or (o pay sums
secured by this Security Instrumen?, whether or not then due. The 30-day period will begin when the notice i given,

Unless Lender and Borrower  ornerwise agree in writing, any spplication of proceeds to principal shall not extend or
postpone the due date of the montidy pavments refesred to in paragraphs | and 2 or change the amount of the puyments. 1f
under parngraph 21 the Property is acquiver b7 Lender, Borrower's right 1o any insurance policies and proceeds resulting from
damuge 10 the Property prior to the acquisition shai! pass to Lender to the extent « { the sums secured by this Securily Instrument
tmmediately prioe o the acquisition.

6. Occupancy, Preservation, Maintennnce nid Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property ne Burrower’s principal residence within sixty days atier the execution of
this Security [nstrument and shall continue to occupy the “roperty as Borrower's principal residence for at least one year after
the date of ovcupancy, unfess Lender atherwise agrees in writing, which consent shall not be unrcasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on-irc Property. Forrower shall be in default if any forfeiture
action ar proceeding, whether civil or criminal, is begun thut in Lende: s good foith iudgment could result in forfeiture of the
Property or atherwise materially impair the lien created by this Szcurity ipstrament or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing tho-action or proceeding to be dismissed with a ruling
thut, in Lender's good faith determination, precludes furfeiture of the Borrower’slinterest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security ipterast. Borrower shall also be in defaull if
Berrower. during the loan application process, gave materially false or inuccurate inforuiption or statements to Lender (or faited
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
to, representations conceming Borrower's occupancy of the Property as « principa) residence. '7 this Security Instrament is on &
feaschoid, Borrower skall comply with all the provisions of the lease, It Borrower acquircs fpo-title to the Property, the
feuschold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fiils to perform the covenaals ani #reements contained in
this Security lastrument, or there is a legal proceeding that may significantly affect Lender's rights in i Droperty (such as a
procerding in bankruptey, probate, for condemnation or forfeiture or to enforce iaws or reguiations}, thes Lzuder may do and
pay for whatever is necessary to protect the vaiue of the Property and Lender’s rights in the Property, Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasong e attomeys fees and entering on the Property to make repairs. Although Lender may take action under this parugraph
7, Lender does not have to do so.

Any umounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Secusity Instrument. Unless Borrower and Lender agree to cther terms of payment, these amounts shatl bear intersst from the
date of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
piyment,

8. Mortguge Insurance. 1f Lender required mortgage insurance as a condition of making the loan securad by this Security
Instrument, Borrower shall pry the premiums required to maintain the mortgage insurance in effect. If, for uny reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in offect, Borrower shail pay the premiums required to
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applicuble taw provides otherwise). The nutice shall specify: (n) the defuult; (b} the action required to cure the default;
(¢} dute, not less than 38 days from the dute the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure U default on or before the date spedilied in the notice may resuit in acceleration of the sums
secured hy this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
< non-existence of @ default or any othier defense of Borruwer to ncceleration and foreclosure, If the default is not cured on
* ur before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
‘4 secured by this Security Instrument without further demund and may foreciose this Security Instrument by judicial
') proceeding. Lender shall be entitled to collect all expenses incurred in persuing the remedies provided iu this parsgraph
2{, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,
22, Releuse. Upon payment of all sums secured by this Security Instrument, Lender shall release this Secunity Instrument
without charge to Borrower.  Borrower shall pay any recordation costs,
23. Waiver of Homestend. Borrower waives all right of homestead exemption in the Property.

24. Riders to this ‘security lnstrument. if one or more riders are executed by Borrower and recorded together with this
Security Instrument, the coven-nts and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements < this Security Instrument as if the ridet(s) were a part of this Security Instrument.

{Check upplicable box(es))
[ Adjustable Rate Rider L] Condominimn Rider (11 Family Rider
(] Graduated Payment Rider '] Planned Unit Development Rider L] Biweckly Payment Rides
@ Balloon Rides L1 ate Improvement Rider Second Home Rider
V.A. Rider 1 Ovherts) {specity)

BY SIGNING BELOW, Borrower uccepts and agrees to \he terms ang, covenants contained in this Sscurity Instrument and
im any rider(s) execuled by Borcower and recorded with it. ) 74 ) /

Witnesses: ' /,m:;,// {
’ L /c.z‘ / /d’g o (Seal)
L1

b}
“ KENNFT= B, W -Bemower
A .
f'U

(Seal)
ISA J. LiN -/ —Bomawer

-

(Seal)

=~Borrower

STATE OF ILLINDIS, COOK County ss:

1, - ] , & Notary Public in and for said county and state do hereby cartity
that - /ﬂ{W

KENNETH B. KAPLIN AND LISA J. KAPLIN, HUSBAND AND WIFE

, personally known to me to be the seme person{s) whose name(s)

subscribed to the foregoing instrument, appeared before me this day in pexson, and acknowiedged that The¥
signed and delivered the said instrument as THE free and voluntary act, for the uses and purposes therein set forth,

Given under my hand and officiat seal, this e , /.7}'2’. .

. RATITLREN P G%Fm V/ 7
ATITLE ol
’ Piatnry ™ Ylic, Smt.e a

2y Cm:u:.ic.;‘.on Expf:i ‘13{33196 96399300

@D SR eiom pgosors T ' Farm 3014 /90

My Comumission Expires: ¢ *OFFICIAL SEAL'
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RIDER - LEGAL DESCRIPTION

LOT 4 OF CAMBRIDGE HEIGHTS SUBDIVISION, A RESUBDIVISION OF LOT 26 IN
ARTHUR T. MCINTOSH AND COMPANY'’S QUINTENS ROAD FARMS, BEING A
SUBDIVISION OF THE WEST 90 ACRES OF THE SOUTHWEST 1/4 OF SECTION 22,
TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, ALSO
THE NORTHEAST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 21, TOWNSHIP 42
NORTH, RANCE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN ACCORDING TO THE
PLAT THEREOF XZCORDED MARCH 18, 1926, AS DOCUMENT NUMBER 9210325 ALL IN
COOK COUNTY, 1LiINOIS, AND THE PLAT OF RESUBDIVISION RECORDED DECEMBER
5, 1986 A* DOCUMENT NUMBER 86581706.
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