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SUCCESS PLUS it
) MORTGAGR 70 SECURE A REVOLVING CREDIT LORN ,d>
\\‘\ NOTICE: THIS MORTGAGE MaY SECURE BORROWINGS MADE SUBSEQUENT TO A

Q‘t\\ TRANSPER OF THE DPROTFLTY

N THIS MORTGAGE DATED Jupe 1. 1397, TO SECURE A REVOLVING CREDIT LOAN
Y (herein *Mortgage®) is made by auni' smong Richard A. Galloway and Barbaxa W,
Galloway, Husband and Wife

. lherein *Pocrower®), and Success Naticpal Bank, a
\y national banking association, whose address is One Marriott Drive,
Lincolnshire, Illinois 60069-3703 (hereir *"lLendexr®).

K Borrower, in consideration of the inde’t~dness herein recited, grants,
bargains, sells and conveys, warrants and mectoages (unless Borrower is a
Trust, in which event Borrower conveys, mortgages and quitclaims) unto Lender
and Lender's successors and assigns, the following described property located
in the Municipality of Park Ridge, County of Cook, State of Illinocis: which

i2ic Confield Road, Park Ridge,

has the address of 1’iipocis, 60088 (herein
"Property Address®).

Permanent Index No. 12-01-]104-028-0000,

LEGAL DESCRIPTION:

10T 9 IN BLOCK 1 IN FOOTE AND LOCKWOOD'S SUBDIVISION OF THE NORTF#ZST 1/4 OF
SECTICK 1, TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN

LYING WEST OF QLD CANFIRLD ROAD AND KORTH OF TANNERS RCARD IN COOK COURTY,
TLLINOIS,

BOX 333-CTl
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70 HAVE AND TO HOLD such property unto Lender and Lender's successors and
assigns, forever, together with all the improvements now or hereafter erected
on the preoperty, and all eagements, rights, appurtenances, after-acquired
title or reversion in and to the beds of ways, streets, avenues and alleys
adjoiningy the Property, and rents (subject however to the rights and
authorities given herein to lender to collect and apply such rents),
royaltieg, mineral, oil and gas rights and profits, water, water rights, and
water stock, ipsurance and condemmation proceeds, and all fixtures now Or
hereafter attached to the property, all of which, including replacements and
additions thereto, shall be deemed to be and remain & part of the praoperty
covered by this Mortgage; and all the foregoing, together with said propertly
{or the Leasehold estate if this Mirtgage is on a leasehold) are hereinafter
referred to as the *Property®; as to any property whick does not constitute a
fixture (a8 guzh term is defined in the Uniform Commercial Code), this
Mortgage is herchy deemed to be, ag well, a Security Agreement under the UCC
for the purpese 47 creating a Becurity interest in such property, which
Btg::owe§' hereby grazrs to Lender as Secured party (as such term is defined in

UCe) ;

To Secure to Leader on condition of the repayment of the REVQLVING LINE
OF CREDIT indebrednesg evidenced ry a Success National Bank Succegs Flus
Agreement and Disclosure Stateuent (*Agreement®} of even date herewith and by
Borrower's Variable Interest Tate Pramissory Note ("Note®} of even date
berewith, in the principal sun of W.S. | Y us 1)
Dollars ($105.000.00), or so muck %hereof ag may be advanced and outstanding,
with interest thereon, providing frz monthly imstallments of interest with
the principal balance of the indebtecness, if not soomer paid or regquired to
be paid, due and payable tenm {10) yecars from the date thereof; the payment of
21l other sums, with interest thereon, advanced in accordance herewith to
protect the security of this Mortgage or advanced by hanoring overdrafts
under paragraph 6{c} of the Agreement; and tne performance of the covenanls
and agreements of Borrower coatained herein ard in the Agreement and the
Note. The Agreement, the Note and tais Mortgagc are collectively referred to
as the *Credit Documents®. The Credit Documeiits  contemplate, and this
Mortgage permits and secures, at Mortgagee‘s discrevisn future advances in a
toral amount up to 1-1/2 times the principal sum of (lie Note as set forth

above.

Notwithgtanding anything to the contrary herein, fiw Property shall
inelude all of Borrower's right, title and interest in and to the real
property described above, whethier such right, title, and interesr is acquired
before ar after execution of thig Mortgage. Specifically,” and without
limitaticn of the foregoing, if this Mortgage is given with respect to a
leasehold estate keld by Borrower, and Borrower subsequently acquices a fee

- interest in the real! property, the liem of this Mortgage ghall attach to and

. include the fee interest acquired by Borrower.
& Borrowsr covepants that Borrower is the lawful owner of the estate in
& land heredy conveyed and has the right to grant, coavey and mortgage the
Q@ Property, and that the Property is unencumbered@ except for encumbrances of
I™ record. Borrower [unlegg Borrower is a Trust) covenants that Borrower
®) warrants and will defend genmerally cthe title to the Property against all
claims and demands, subject to encumbrances of record. Borrower cavenants
that Borrower will neither take nor permit any action to partition or
gubdivide the Property or otherwise change the legal description of the
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Property or any part thereof, or change in any way the condition of title of
the Property or any part thereof

Borrower acknowledges that the Note calls for a variable interest rate,
{utilizing the prime rate of interest published from time to time in The Wall
Street Journal, all as set forth in greater detail in the Note), and that the
lender may, prior to the expiration of the term of the KRote, cancel future
advances thereunder and/or require repayment of the cutstanding balance under
the Note, in this regard, the Note provisions set forth verbatim below relate
to the variable interest rate and the lender's option to require repayment
prior to expiration of the term of the Note or to cancel future advances for
reasons other than default by the Borrower.

The terms, provisions, conditions and limitations of the Note are
incorporated herein by reference.

COVENRNTS. - Borrower and Lender covenant and agree as follows:

1. PAYMEN: <F FRINCIPAL AMD INTEREST. Rorrower shall proopily pay when
due, in accordance with and pursuant to the terms of the Note, the principal
and interest on the indebtedness evidenced by the Note, together with any
late charges and otacr charges imposed under the Note.

2. APPLICATION LT PAYMENTS. Unless applicable law requires otherwise,
all payrments received by Lender under the Note and this Mortgage shall be
applied by Lender first in rayment of amounts payabie to lender by borrower
under paragraphs 6 and 26 c¢€ tais Mortgage, then to interest payable on the
Note, then to other charges peyable under the Agreement, and then to the
principal of the Note.

3. FRIOR MURTGAGE AND DEED! ¥ TRUST; CHARCE; LIENS. Borrower shall
fully and timely perform all of Birrsawer's obligations under amy mortgage,
deed of Trust or other security agreemapt with a lien which has or appears to
have any priority over this Mortgage, including Borrawer's covenants to make
any payments when dve. Borrower shall pay or cause to be paid, at least ten
{10} days before delinguency, all taxes, ascessments and other charges, fines
and impositions attributable to the Property au? all encumbrances, charges,
loans, and liens (other than any prior first wortgage or deed of Trust) on
the Property which may attain any priority over this Mortgage, and leasehold
payments or ground rents, if any. Borrower ghall deliver to lender, upon its
request, receipts evidencing such payment.

4. HAZARD INSORAKCE. Borrower shall, at its cost, xeep the improvements
now existing or hereafter erected on the Property insured against loss by
fire, hazards included within the term “externded coverage®, and such other
bazards {collectively referred to as *Hszards*) as Lende: ay requive.
Borrower shall maintain Hazard insurance for the entire term of tue Note or
such other periods 28 Lender may require and in an amount equal to the lesser
of (A) the maximum insurable value of the Property or (B} the amourt of the
line of credit secured by this Mortgage plus the outstanding amouni of any
cbligaticn secured in priority over this Mortgage, but in no event shall such -
amounts bhe less than the amount necesgsary to satisfy the coimsurance |
requirement contained in the insurance policy.

The insurance carrier providing the insurance shall be chosen :
Borrower subject to approval by Lender, provided that such approval shall not °
be unreasonably withheld. A1l insurance policies and renewals thereof ghall
be in a form accentable to Lender and ghall include a standard mortgage
clauge in favor of and in a fom acceptable to Lender. Sorrower sghall
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pramptly furnish to lender all repewal naotices and, if requested by Lender,
all receipts of paid premiums,

In the event of loss, Borrower shall give prompt notice to the ingurance
carrier arnd lLender. lender may make proof of loss if not made pramptly by
Borrower,

Subject to the rights and terms of any mortgage, deed of Trust or other
gecurity ajreemont with a lien which has or appears to have any priority over
this Mortgage, the amounts collected by Borrower or Lemder under any Hazard
ingurance policy may, at Lender's sole discretion, either re applied to the
indehtedness secured by this Mortgagz (after payment of all reasconable costs,

eg and attorneys' fees mnecessarily paid or incurred by Lender and
Barrower in this conpection) and in such order ag lender may determine or be
released to brevower for use in vepalring or reconstructing the Property, and
bender is herchy irrevocably authorized to do any of the abowve. Such
application or Jelease shall not cure or waive any default or notice of
def:ult under tivs) Mortgage or imvalidate any act done pursuant teo such
notice.

5. FRESERVATICON SXD MAINTEMAMCE OF FROPERTY; LEASEROLDS; CONDOMINTUMS;
FLANNED UNIT DEVELOPAX/®S. Borrower shall usge, improve and maiatain the
Froperty in compliance with applicable laws, statutes, ordinances, orders,

rements, degrees or  zegulations, shall keep the Prgperty in goed
condition and repair, includirg the repair or restoration of any improvements
on the Property), which may e damaged or destroyed, shall not commit or
permit waste or permit impairment o deterioration of the Property, and shall
fully and promptly comply with the provipions of any lease if this Mortgage
is on a leasehold, If this Mortgaje is on a unit in a condominium or a
planned unit development, Borrower shall promptly perform all of Borrower’s
obligationas under the declaration or covenants creating or govarning the
condomintum or planned unit development, tlie by-laws and regulations of the
condominium or planned unit development, api constituent documents, all as
may bde amended from time to time. If a  condomimium or planned unie
develcpment rider is executed by Borrower and iecorded together with this
Mortgage, the covepants and agreements of such rifer shall be incorporated
into and ghall amerd and supplement the covenants and agreements of this
Mortgage as if the rider were a part hereof.

6. FPROTECTION OF LENDER'S SECURITY. If Borrower fails to perform the
covepants and agreements coptained in this Mortgage or. in the Credit
Documents, any action or proceeding is commenced which | afifects Lender’s
interest in the Property or the rights or powers of Lendec, .then Lender
withcut demand upon Borrower but upon mnotice to Borrower pursuant to
paragraph 11 hereof, may, without releasing Borrower from any cbliigation in

@) this Mortgage, wmake such appearances, defend the action or proceeding.
€2 disburse such sums, including reascmable attormeys' fees, and take such
- tBaction as lLender deems necessary to protect the security of this Mortgage. If
jghenﬁer has required mortgage insurance as a condition of making the loan
- gPecured by this Mortgage, Borrower shall pay the premiums required to
' tain guch insurance in effect until such time as the reguirement for such
. @jnsurance temminates in accordance with Borrower's and Lender’s written
.~ agreement or applicable law.
Any amounts disbursed by Lemder, with interest thereon at the rate from
f time to time in effect under the Note, shall become additional indebtedness
of Borrower secured by this Mortgage, payable upon notice from lender to

. /fq,f%u
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> Borrower reguesting payment thereof. Nothing contaired in this paragraph 6
. s8hall require Lender to incur any expense or take any action hereunder and
,any action taken shall not release Borrower from any obligation in this
Z Mortgage.

3 7. INSPRCTION. Lender may make or cause to be made reasonable entries
:upon and inspections of the Property, provided that, except in an emergency,
% Ilender shall give Borrower notice prior tc any such inspection specifying
; reasopable cause therefor related to Lender's interest in the Property.

8. COSDEMNATION, The proceeds of any award or claim for damages,
direct or comsequential, in connection with any condemmation or other taking
of the Property, or part thereof, or for conveyance in lieu of condemmation,
are hereby assigned ard shall be paid to lender, subject to the terms of any
mortgage, deed of Trust or other perurity agreement with a lien which has
priority ove:r -chigs Mortgage. Borrower agrees to execute such further
documents as may e required by the condemmation authority to effectuate this
paragraph. Lender %z hereby irrevocably authorized to apply or release such
moneys received cor rake settlement for such moneys in the same manner and
with the same effecr as provided in this Mortgage for disposition or
settlement of proceeds of Hazard insurance. No settlement for condemmation
damages shall be made without Lender*s prior written approval.

9. BORROWER NOT 1Y SASED; FORBEARANCE BY LENDER KOT A WAIVER.
Extengion of the time for pajudnt, acceptance by Lender of payments other
than according to the terms of the Note, modification in payment terms of the
sums secured by this Mortgage gr2nted by Lender tQ any successor in interest
of Borrower, or the waiver or faiivez to exercise any right granted herein ox
under the Credit Documents shall no: crnerate to release, in any manner, the
liability of the original Borrower, Bcrruwer's successors in interest, or any
guarantor or surety thereof. Lender &Pall not be required to commence
proceedings against such successer or reluse to extend time for payment or
ctherwise modify payment terms of the sums seonred by this Morxtgage by reason
of any demand made ry the original Borrower ard Borrower's successers in
interest. Lender shall not be deemed, by any act of omission or commission,
to have waived any of its rights or remedies hercundzr unless and only to the
extent that such waiver is in writing and sigred Iy Lender. Any such waiver
shall apply caly to the extent specifically set fuith in the writing. A
waiver as to one event shall not be construed as contiruing or as a waiver as
to any other event.

10. SUCCESSCRS ARD ASSIGNS BOURD; JOUINT ARD GH4V\'RAL LIABILITY;
COSIGNERS; CAPTIONS. The covenants and agreements hereiu ~omtained shall
bind, and the rights hereunder shall inure to, the respective SuUCCeSSOrs,
heirs, legatees, devisees and assigns of Lender and Borrower, tubviect to the
provisions of paragraph 16 hereof. All covenants and agreements of Borrower
{oxr Borrower's successors, heirs, legatees, devisees and assigns) shall be
joint and several. Any Borrower who co-gigns thig Mortgage, but does not {§
execute the Note {a) is co-signing this Mortgage only to encumber that &}
Borrower's interest in the Property under the lien and terms of this Mortgage ¥
and to release homestead rights, if any, (bl is not personally liable cn the @
Note or under this Mortgage, and {c} agrees that Lender and any other 8 |
Borrower hereunder may agree to extend, modify, forbear, or make any other L |
accammodations with regard to the terms of this Mortgage or the Note, without -
that Borrower's consent and without releasing that Borrower or modifying this
Mortgage as to that Borrower's interest in the Property. The captions and

T UIE, -
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headings of the paragraphs of this Mortgage are for convenience only and are
not to be used to interpret or define the provisions herecf. In this
Mortgage, whenever the context so requires, the masculine gender includes the
feminire and/or neuter, and the sintular number includes the plural.

11. NOTICES. Except for any fotice required under applicable law to be
given in an another manner {a) any notice to Borrawer (or Borrowers
successors, heirs, legatees, devisees and assiges) provided for in this
Mortgage shall be given by hand delivering it to, or by mailling such notice
by registered or certified mail addressed to, Borrower {or Borrower's
succesgors, heirg, legatees, devigeeg and assigns) at the Property Address or
at such other address as Borrower {or Borrower's successors, heirs, legatees,
deviseas and assigns) may designate by written notice to Lender as provided
herein; amnd (!} any notice to Lender shall be given by registered or
certified mail to Iender at Success National Bank, One Marriott Drive,
Lincolnshire, Iilixols 60069-3703 or to such other address as Lender may
designate on the munthly statement to Borrower (or to Borrowers Successor,
heirs, legatees, derisses and assigns which have provided Lender with written
netice of their exisionce and address) as provided herein. Any notice
provided for in this Mczcgage shall be deemed to have been given on the date
hand delivery, is actually iede or the date notice is deposited into the U.S.
mail system by registered or certified mail addressed as provided in this
paragragh 11. Notwithstanding the above, notice of Lender's change of address
may be sent by regular mail.

12. COVERNING LAN; SEVERABILITY. The state and local laws applicable to
this Mortgage shall be the laws of the jurisdiction in which the Property is
located. The foregoing sentence shall oot limit the applicability of federal
law to this Mortgage. If any provieion of this Mortgage shall be ad;udged
invalid, illegal or unenforceable by any court, such provision shall be
deemed gtricken from this Mortgage and tue talance of the Mortgage shall be
construed as if such provision had never Dwen inciuded. As used herein,
*costs?®, “expenses' and "attorneys' fee® include all sums to the extent not
prohibited by applicable law or limited herein.

13. BDORROWER'S COPY. Borrower shall be furuished a conformed copy of
the Note and of this Mortgage at the time of executinp or after recerdation
hereot.

14. KENEDIES CUNMULATIVE. Lender may exercise all of the rights and
remedies provided in this Mortgage and in the Credit Documcnts or which may
be avallable to lender by law, and all such right and remedies shall be
cumlative and concurrent, and may be pursued singly, -#uccessively or
together, at lLender's sole discretion, and may be exercised a3 coften as

occasion therefor shall occur.

15. EVENTS CF DEFAULT.

8. TNotice and Grace Period. An Event of Default will occur hereunder
upon the expiration of the applicable grace period, if amy, after Leader

S gives written notice to Borrower of Borrower's breach or violation of
gt Borrover's covenants under any of the Credit Documents and upon Borrower's

failure to cure such breach or violation, and to provide Lender, during that
grace period, if any, with evidence reasonably satisfactory to it of such
cure. In each case, the grace period begins to run on the day after notice is

"given, and expires at 11:59 p.m., Central time, on the last day of the

pericd. If there is no grace perinod applicable to a particular breach or
violati:m, the Bvent of Default will occur hersunder upon the giving of the

wrra U
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#bove notice. Such notice shall be given to Borrower in accordance with
paragraph 11 hereof and shall contain the following information: {1} the
fature of Borrower's breach or viclation; (2} the action, if any, required or
permitted to cure such oreach or viclation; (3} the applicable grace period,
if any, during which such breach or viclation must be cured; and {4) whethe
failure to cure such breach or violation within such period, if any, will
Yesult in acceleration of the sums secured by this Mortgage and the potential
foreclosure of this Mortgage. The notice shall further inform Borrower of
the right, if any, under applicable law to reinstate his revolving line of
credit under this Mortgage after acceleration.

b. BEveants of Default. Set forth below is a list of events which, upon
the lapse of the applicable grace period, if any, will comstitute Events of
Defauit. (Applicable grace pericds are set forth parenthetically after each
event.) The events are: (1) Borrower fails to pay when due any amounts due
under the Credit Oocuments (thirty (30} day grace period); {2) Borrower fails
to keep the coveamats and other promises made in paragraphs 2 and 5 of the
RAgreement (no grace period); (3} Lender receives actual knowledge that
Borrower omitted natecial information on Borrower's credit application (no
grace period) or Borrover committed fraud or material misrepresentation in
comection with this leuding relationship; (4) Borrower dies or changes his
or her marital status and fiansfers Borrower's interegt in the Property to
sameone who either (i) is nor'also a signatory of all the Credit Documents
{0c grace period) or (ii} is a sumatory of all the Credit Documents if such
transfer, in Lender's reasomabie Sudgment, materially impairs the gecurity
for the line of credit described i the Credit Documents {(no grace period);
(5} Borrower files for bankruptecy, bankruptcy proceedings are instituted
against Borrower and not dismigsed withir sixty {60) calendar days, under any
provision of any state or Federal bankruptcy law in effect at the time of
filing {no grace pericd); (6) Borrower makse an assigrment for the benefit of
Borrower's creditors, becames insolvent or bec~mes unable to meet Borrower's
cbligations gemerally as they become due (ne srace period); (7} Borrower
further encunbers the Property, or suffers 4 lien, claim of lien or
encumbrance or an increase in the amount of any sv:k lien, claim of lien or

described in the Credit Documents or whose lien has or apyea=z to have any

priority over the lien hereof (no grace period), or amy otlier ~reditor or

Borrower attempts to {or actually does) seize or obtain a writ of attachment
against the Property {no grace period); (9) Borrower fails to keeg any other ¢n
Covenant contained in any of the Credit Documentg mot otherwise spesitied in«j
this paragraph 15 (ten (10} day grace period, unless the failure is by itss
nature not curable, in which case no grace period or, if another grace period® g
&
«

is specified in the Credit Documents, that grace period shall prevail); or™®
{10) Borrower sells or transfers zll or any part of the Property securing thea
line of credit without Lender's prior written consent or Borrower moves out iy
of the Property and it is no langer Borrower's principal place of residence
(no grace period); (11) Borrower fails to submit updated financial
information to Lender upor its request {30 days grace period beginning on
date of lLender's request).

Bus.
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When, after expiration of applicable grace pericds, lender terminates
the Account, Borrower must jimmediately (1) return all unused Checks and
Card{s) to lender and (2} pay the entire outstanding balance of Borrower's
Account plus accrued FIMANCE CHARGES, late charges and other charges imposed
on said Account.

16, TRANSFER OF TEE PROPERT?. If Borrower or beneficiary of the Trust,
1f any, sells, comveys, asgigns or transfers, or promises or contracts ta
sell, convey, asgsign or tranafer, all or any part of the Property Cr any
interest therein, including all or any part of the beneficial interest in the
Trust, if any, or amends or terminates any ground leases affecting the
Property, or any direct or indirsct interest therein is otherwige sold or
transferred, voluntarily or imvolumtarily, including without limitatioz sale
or tranafer iun any proceeding for foreclosure or judicial sale of the
Property or bepcficial interest ia the Trust, if any, in each case without
tender's prior written consent. lender shall be entitled to immediately
accelerate the 2iounts due under the Note and declare all indebtedness
secured by this Mortssge to be immediately due and payable. Any such action
by Borrower or beneficiary of the Trust shall constitute an immediate Event
of Default. Any use or 4ttempted use by Borrower of the revolving line of
credit evidenced by the Noveement and the Note after Borrower's sale,
transfer, or pramise to e£211 or tramsfer the Property or any direct or
indirect interest therein, or avendment or termination of any ground leases
arfecting the Property, shall ccastitute a separate Event of Default.

As an alternmative to declarirg all sums secured by this Mortgage to be
immediately due and payable, lendes may waive its option to accelerate and
agree in writing, prior to cleose ot tine sale or transfer or the promise to
saell or transfer, to the transfecsee's assumption of the gutstanding
obligation under the Note, om termms estisfactory to Lender, subject to
lender's right, described in paragraph ¢ <f the Nate, tc cancel further
advances or accelerate the outstanding balonce of the line of credit.
Lender's acceptance of the transferee's asgwgcion Of the obligation under
the Note shall not release Borrower from any of .its obligations under the
Note and Mortgage, and Borrower shall assume the piatug of the guarantor of
the Note until paid in full. Borrower understands thal lender will not permit
the assumption of the cutstanding balance under the [fcre in any event and
will declare the entire outstanding primcipal balance plus accrued interest
and other charges due to be immediately due and payable /see paragraph 17
hereof), unless {i) Borrower has submitted to Lender a writtern acknowledgment
from the transferee that the transferee has received (a) a Copy of each of
the Credit Documents and (b) notice of the amount of Borrower’s ocutstanding
principal balance on the line of credit; (ii}) Borrower has submnitted to
Lender a written acknowledgment from transferee that trangsferee has received
guch material and understands that Lender's security interest reflegted by

' this Mortgage will remain on the Property until the entire ocutstanding

principal balance of Borrower's line of credit as of the date of such sale or
tranafer or promise, plus any subseguent bozrowings made under BorTowezr's

together with accrued interest and other charges, is paid im full; (iii}
* Borrower causes to be submitted to lender from the transferse a loan

<
S
% line of credit before lender has actual knowledge of the sale or tramsfer,
™

@) application as required by Llender so that Lender may evaluate the

creditworthiness of the transferee as if a new lcan were being made to the
transferee; and (iv) Lender does met, in its sole cpinion, believe that (A)

s Fax
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its security will be impaired or (B} a breach of any promise or agreement in
thip Mortgage will cccur or (C) such transfer will permit the acceleration of
any loan which has priority in right of payment over the indebtedness
evidenced by the Note. Further advances on the line of credit will cease as
of the date of the written assumption agreement signed by transferee and

> Lender. The transferee and Borrower shall retain the right to repay the Fote

before the Due Date, in whole or in part, at any time without premium or

} penalty.

17. ACCELERATION; REMEDIRS (INCLUDING FREEZING THE LIME). Upon the
exigtence of an Event of Default, Lender may, at its sole option, terminate
the line, declare all of the sums secured by this Mortgage to be immediately
due and payable without further demand, and invoke any remedies permitted by
applicable law. lender shall be entitled to collect all reasonable costs and

es incurred in pursuing the remedies provided in this paragraph 17
inciuding, but not limited to, reascnable attorneys' feeas

Bs additional ‘specific protection, notwithstanding any other term of
this Mortgage, Lendcr. without declaring or asserting an Event of Default or

g any of it3  remedies pertaining to Events of Default, may,
immediately and withcut' aotice, freeze the line upon the occurrence of any
event enumerated in paragrarhs 15 and 16 of this Mortgage, including without
limitation lender's receipt =i notice from any source of a liem, claim of
lien or encumbrance, {or an inricase in the amount of any such lien, claim of
lien or encumbrance}, either srvperior or inferior to the lien of this
Mortgage. Notice of any such fresze ghall be given in accordance with the
provisions of paragraph 11 of this Mortgage. Freezing the line will mot
preclude Lender from subsequently ecerrising any right or remedy set forth
herein or in any of the Credit Deocuments.

18. ASSIGNMENT OF RENTS; APPOINTME,I OF RECEIVER; LENDER IN POSSESSION.
As additional security hereunder, Borrower bzreby assigns to Lender the rents
of the property, provided that prior to ‘avceleration under paragraph 17
hereof or the occurrence of an Event of Defaalt hereunder or abandonment of
the Property, Borrower shall have the right to collect and retain such rents
as they become due and payable.

Upon acceleraticn under paragraph 17 hereof, Ou abandonment, Lender, at
any time without notice, in person, by agent or ry judicially appointed
receiver, and without vregard to the adequacy of <eny security for the
indebteduess secured by this Mortgage, shall be entitled to enter upon, take
possession of, and manage the Property, and in its own name sue for or
collect the rents of the Property, including those pasv-rfsa. All rents
collected by Lender or the receiver shall be applied first to pavment of the
costs of cperation and management of the Property and collectior of rents,
including, but not limited to, receiver's fees, premiums on receiver's bonds
and reascnable attorney's fees, and then to the sums secured by this
Mortgage. Lender and the receiver shall be liable to account only for :hosem
rents actually vreceived. The entering upon and taking possession of the.j
Property and the collection and application of the rents shall pot cure orh

-

waive any Bvent of Default or notice of default hereunder or invalidate 2nyQ'-
-

act done pursuant to such notice.

19, RELEASE. Upon payment and discharge of all sums secured by this(?

Mortgage and termination of the Account, this Mortgage shall becare null and”_
void and lender shzll release this mortgage and lien therecf by prcperw
ingtrument upon payment and discharge of all indebtedness secured hereby and
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payment of a reasonable fee to Mortgagee for the execution of such release if
allowed by law,

20. REQUEST FOR WOTICES. Borrower requests that copies of any notice of
default he addressed to Borrower and sent to the Property Address. Lender
requests that copies of notices of default, sale and foreclosure from the
holder of any lien which has priority over this Mortgage be seat to Lender's
address, aset forth on page one of this Mortgage.

21, IRCORPORATION OF TERMS. All of the terms, conditions and provieions
of the Agreement and Note are by thig reference incorporated herein as if set
forth in full. Any Event of Default under the Note or the Agreement shall
constitute an Event of Default hereurder, without further notice to Borrower.

22, TIME IS OF THE ESSENCE. Time is of the essence in this Mortgage,
and the Note aw] Agreement.

23. ACTOPL TROWLEDGE. For purnoses of this Mortgage and each of the
other Credit Domurants, Lender will not be deemed to have received actual
knowledge of infiruzvion reguired to be comveyed to Lender in writing by
Borrower ucstil the &ste of actual receipt of such information at Success
National Bank, One Marciott Drive, Lincolmshire, IL 60063-3703 (or such other
address specified by Iender to Borrower}. Such date shall be conclusively
determined by reference to tie return receipt in possession of Borrower. If
such return receipt is mot -available, such date shall be conclusively
determined by reference to the  “"Received” date stamped on such written
notice by Lender or Lender’s agent. With regard to other events or
informartior not provided by Borruwer under the Credit Documents, Lender will
be deemed tc have actual knowledge of such event or information as of the
date Lender receives a written notice of such event or information from a
source lender reasonably believes tg Le reliable, including but not limited
to, a court or other govermmental ageusy, institutional lender, or title
campany. The actual date of receipt shall Le determined by reference Lo the
*Received® date stamped on such written notic¢z by Lender or Lender's ageat.

24, TAXES. In the event of the passage aiter the date of this Mortgage
of any law changing in any way the laws now in fnrce for the taxation of
mortgages, or debts secured thereby, or the manurer of operation of such
taxes, 80 as to affect the interest of Lender, rzem and in such event
Borrower shall pay the full amount of such taxes.

25. WAIVER OF STATUTORY RIGETS. Borrowsr shall nol and will not apply
for or avail itself of any homestead, appraisement, valvicion, redemption,
stay, extension, or exemption laws, or any so-called *moraririum laws,® now
existing or hereafter enacted, in order to prevent or hinder lhe enforcement
or toreclosure of this Mortgage, but hereby waives the benefit of such laws.
Borrowsr, for itself and all who may claim through or under ic, waives any
and all right to have the property and estates comprising the Property
marghaled upon any foreclosure of the lien hereof and agrees that any court
having jurisdiction te foreclose such lien may order the Property sold as an
entirety. Borrower hereby waives any and all rights of redemption from sale
vnder any order or decree of foreclosure, pursuant to rights herein granted,
on behalf of the Mortgagor, the Trust estate, and all persons beneficiall
interested therein, and each and every person acquiring any interest therein,
and each and every person acquiring any interest in or title to the Property
described herein subsequent to the date of this Mortgage, and on behalf of
all other persons to the extent permitted by Illinois law.
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* 26. EXPRNSE OF LITIGATION., In any suit to foreclose the lien of this
}!ortgage or enforce any other remedy of the lender under this Mortgage,
ent, oOr the Note there shall be allowed and included, as additional
indebteﬂness in the judgment or decree, all expenditures and expenses which
smay be paid or incurred by or on behalf of Borrower for attorneys' fees,
sappraisers' fees, outlays for documentary and expert evidence, stenographers’
Charges, publication costs, survey costs, and costs (which may be estimated
as to items to be expended after entry of the decree) of procuring all
abstracts of title, title searches and examinations, title insurance
policies, Torrens certificates, and similar data and assurances with respect
to title as lender may deem reasonably suecessary either to prosecute such
guit or to evidence to bidders at any sale which may be had pursuant to such
decree the true coadition of the title to or value of the Property. All
expenditures an’ cxpenses of the mature in this paragraph menticned, and such
expenses and fees a8 ray be incurred in the protecticn of said Property and
the maintenance of the lien of this Mortgage, including the fees of auay
attormey employed Dy lender in auy litigation or proceeding affecting this
Mortgage, the Note oI tae Property or in preparation for the comrencement or
defense of any prececdiag or threatemed suit or proceeding, shall be
immediately due and payable by Borrower, with interest thereon at the default
interest rate.

27. CAPTIONS; SUCCESSOx’ AND ASSIGRS. The captions of this Mortgage are
for convenience and reference ordy. They in no way define, limit or describe
the scope or intent of this Mortcage. All the terms and copditions of this
Mortgage and the other Credit Docurents ghall be binding upon and inure to
the benefit of the heirs, successors o «! assigns of the Borrower.

28, TRUSTEE EXCULPATION. If this Mostgage is executed by a Trust, __

=

1S

s\-

B/a

Trustee executes this
mortgage as Trustee ag aforesaid, in the exeroise of the power and autharity
conferred upon and vested inm it as such T-vatee, and it is expressly
understood and agreed by the mortgagee herein und by every person now or
hereafter claming any right or security hereundez that nothing contained
herein or in the Note, secured by this Mortgage £nall be construed as
creating any liability on the Trustee personally to/ray said Note or asy
incerest that may accrue thereon, or any indebtedness uczruing hereunder or

to perform any covenants either express or implied herein contained, all such
liability, if arny, being expressly waived, and that with respect to the
Trustee only any recovery on this Mortgage and the Note securad hereby shall
be, solely against and out of the Property hereby conveyed by erirnrcement of
the provisions hereof and of said Note, but this waiver shall in no way
affect the perscnal 1iability of any co-maker, co-signer, erdeo-ger or
guarantor of said Note.
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IN WITNESS WHERROF, Borrower has executed this Mortgage.

IF BORROWER IS AN INDIVIDURL(S):

Richard A. Galloway /
Barbara W. Gall%y <

Individual Berrewer

Individual Borrower

STATE OF ILLINOIS )
} S:
COUNTY COF LAXE }

I, the undersigned, a Notary Public in and for sazd Cmmty‘ m the State
aforesaid, DO HEREBY CRRTIFY that Riziard B oW, Barbars
@alloway, persomally known to me to be  the same person wnose name{si‘ is
subscribed to the foregoing imstrumant, ‘eypeared before me this day in
person, and acknowledged that he sgigned, ‘eenled and delivered the said
jnstrument as his free and voluntary act, for tine uses and purpeses thereirn
set forth, including the release and waiver of the ripht of homestead.

Givenr under my hand and otfic}a—b, seal, this ¢ ay7 »f June, 1997.

st
Notary Pub]@f: U

Camnission Expires:

" YOFFICIAL STAL"

g% NANCY PRESLEY

D THIS INSTRUMENT PREPARED BY: R Ny Rtz Riwotiines

| & Melissa Dalberg, Logn Officer E wyCeeearon Lim 02200
& Success National Bank e :
<! One Marriott Drive

™ Lincolnshire, Illincis 60065-3703
C? (347} 634-4200
AN BT IO PR G ey i
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