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This Morigage prepared by: oo B(};‘I’P't:l:tﬁs FOR GUARANTY HOME EQUITY
s ¥od w
MORYCAGE

THIS MORTGAGE IS DATED JUNE 3, 1897, between TR/ANK WESDLOWSKI, DIVORCED AND NOT SINCE
REMARRIED, whose address is 9518 N, DEE RD., DES PIAPES, £ €0016 (refemred o below as "Grantor™)
and GUARANTY HOME EQUITY, whose address ls 1100 Jorie Bu Suite 355, Oakbrook, L. 60521 (referred o
below as “Lender”).

GRANT OF MORTGAGE. For valushie considerstion, Grantor marigi ges, warents, and conveys 1o Lender all
of Grantor's sight, title, and interest in and to the following described rezl Zoperty, fogether with all existing o
subsequently erecied or affixed buildings, improvements and fixtures; a!” 2asements, rights of way, and
appunenances, aft water, water rights, walercourses and ditch rights fincludiag ciock in utilities with ditch or
irrigation fights); and all other rights, royalties, and profits refating to the real propatly, including without timitation
ali minerals, ai*.mg&a&emﬂm&ﬁnﬁwm,bmdhmCounty,smgotmmb{me'&d
Property™F
SEE ATTACHED

The Real Praperty or fts adcress is commonly known as 9518 N. DEE RD., DES PLAINES, fL. (80216 The Real
Property tax identification number is 09-15-100-026-1008.

Gramor presently assigns o Lender ali of Grantor’s right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor gramis to Lender a Uniform Commerciai Code security interest in
the Personal Property and Rerts.

DEFINITIONS. The following words shall have the foflowing meanings when used in this Morigage. Terms act
otherwise defined in this Montgage shall have the meanings attributed io such terms in the Uniform Commercial
Code. All references to dollar amourts shall mean amounts in fawful money of the United States of America.

Cradt Agreement. The words "Credit Agreement® mean the revolving line of credit agreement dated June 3,
1997, between Lender and Grantor with & credit fimt of $10,900.00, together with all renewals of, extensions
of, modifications of, refinantings of, consolidations of, and substitutions foc the Credit Agreement. The interest
rate under the Credit Agreement is a variable interest rate based upon an index. The index cumently is
8.500% per annum. The interest rate to be applied to the outstanding account balance shall be at a rate 3.750
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manage the Real Property and collect the Rents.
%h%ﬁmsﬁmmwﬂma Property in tmammmmmam;xmpﬂypm)man repairs,
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maintenance necessary 1o presesve its
Nuisance, Wasle. Grantor shall aot cause, conductorpmnnan nuisance nor COmmit, permit,
smpmgoforwasteonormmemmmmyposﬁm y mﬂ\mumgmegeneakwu!m

Famor will not remove, or
%gmanGgas},smf grave! of 0C uuducts%%‘nm mmmng;aﬂcm Le%

DUE ON SALE - CONSENT BY LENDER. Lender may, at #s option, deciare immediately due and payable all
sums securad by this Mostgage upon the sale or transter, without the Lender's prior written consent, of ail or any
pan of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Propenty or any rnight, titte or imterest thesein; whether legal, beneficial or equitable; whether woluntary or
involuntary; whether by outright sale, deed, instaliment sale confract, land contract, contrace for deed, leasshold
interest with a term grester than three (3) years, lease-option contract, or by sale, assignment, or fransfer of any
bensficiat imerest ir or t0 any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property intereii.  if any Grantor is a corporation, parnership or fimited lability company, anster also
includes any change in (wr.ership of more than twenty-five percem {25%) of the voting stock, partnership intesests
or {fmited liability company imt:rests, as the case may be, of Grantor.  However, this option shail not be exercised
by Lender if such exercise is nchibited by federal faw o by {linois law.

ngt-:smms. The followiry provisions retating 1o the taxes and liens on the Propenty are a pan of this

Plymm.Gramorshaﬁ whenm‘midmanewems jor 1 delinquency) all taxes, payroll saxes, special

mw&% sewersemnechgnmleweam or on account of the Property,

mmmywnendueanclamstorm done on ¢ for services srendered or eria!&uwshedt the

Grantor shall maintain the Pﬂneny free of a!! lxens having momy over of equal 1o the interest of

Lender under this Mortgage, except for bie fon 0f taxes and assessmems not due, except for the Existing
indetiledness referred tobe!ew, and except as FiisIwise prmded in the following paragraph.

;RDPER‘!Y DAMAGE INSURANCE. The following ¢2visions relating o insuring the Propenty are a pan of this

Mainlensnce of insursnce. Grantor shatl ocuze and maintain ﬁumes of fire insyrance with standard
extended coverage endorsements ot an va!vﬂ basls §} insurable value coveting all
mgevemems the Reat Property in an amourt sufficien mmanycmnwmeeﬂause and
a standard morngagee ciause in favor of Lender, Pon.. haﬁbeman such insurance companies
andinsuchfm'm as may be reasonably at !etoLeades Zamamor shall to Lender centificales of
coverage from eachmaomminin ast anantha!comgemmtbecameﬁedotdmnisnedmttMa
minimum of ten (10) days” prior notice 1o Lender and not comainin any disclaimer of the insurer's
liability for failure to give suth notice, Ea.chmsurancepoﬁcyatsoshaif that
covarage in favor of will not be impaired in b%anyaa wi,simordelaunoi or any
gther person. Shm&aﬁea!nupag mebemme ed in &% ’qﬂadwwmmecmm
Managemem t?r flood hazard arey Granfor to obtain ang
maimain Federal insurance fos the fu unpaiﬁmncipa!batanceoiﬁ:ewa up to the maximum
fimits 82t under the National Flood Insurance Program, or as otherwise requirer) bv Lenger, and {c maintain
wdﬂnsumcetormetermofthe!oan
Proceeds. Grantor shalt Lender of any loss or damag; 1o the i the
wﬁmnatedcmu! orreptaommm 00 Lmderm%y m%fiaa*cgmmfm:sm
do so within fiteen (15} of the casually. Whether or not Lender's is impaired, t.rder may, a1 1S
election, the pr 10 the reduction of the mﬁebtednzss, payment of any fien afteutiin the Propesty, -
orthe on and repair of the Propenty.

EXPENDITURES BY LENDER. It Grantor fails to comply with any mmmmatmgage, neudi @
cbligation to maintain Existing indebtedness in mgoodstanmnigas requsradbeim or # any action gegg'ce?mmig ~&
mmmmzyaﬁmm the Property, Lender on it I
shall not be reguired to, take any acti cems appropriate. Any amoummazi.enderexpmdsmsoa
doin mnbearmma:mematmﬂedmrmm Gredﬁﬁgreememrrmmedate: Lender 10
the ﬁ Al such expenses, at Lender's option, wil a?b&gaﬁb:eondmm (b}beg
o
&

g payments
to become due during either (i} the term applicable insurance policy or (il thetemam termo!ﬂ:eCredfz
Ag%dc}&ﬂeﬁe&asab !mnpammmghmubedueandgayabiea the edi!Agremt‘s
maturity. afsomﬂsewrepamntdmﬁamms. provided for in &ragmph
mailbeinaﬁdinmtc ghts or any remedmtawmmmnﬁermybemt{ﬂedonacmm detautt.
ﬁ.ny ershannutbeeoﬁsuuedaswmgmedetauitsoasmwLendarfromanyremeﬁyma 4
amemmew
\Jlnagﬂ BEFEJASEBFmU:-.'. The foliowing provisions refating to ownership of the Property are a part of this

TRie. Grantor warrants that: {a}GramorheﬂsgoadaMmarke!abieuﬁeo!rewdmme infee
ampte.!reeandciearoiaﬁr and encumbranges other than those set torth in the eaJProgggy
or in the Existing mammmbamamanyuﬂemmemﬁmmmma nﬁeopmxan
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Loan No 16-52003843 {Continued) Foge
GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

WAIVER OF HOMESTEAD EXEMPTION
i am signing this Waiver o Homestead Exemption for the purpose of expressly releasing and walving aft

rights and benafils of the he.oardead exemplion iaws of the Siste of filinois as to aft debls secured by this
Morigage. | understand that | \w 2 no labillly for any of the affinmative covenants in this Morlgage.

) ¢

INDIVIDUAL ACK2IOWLEDGMENT

STATE OF M O
}ss
COUNTY OF Cﬁﬂﬁ« )

On this day before me, the undersigned Notary Public, personally appeared ¢ PANK WESOLOWSKI, to me known
10 be the individual described in and who executed the Mortgage, and acimowizdged that he or she signad the
Mortgage ashieQ erfree and voiumary act and deed, tor the ﬁ;ﬂj purposes tharein mamned.

_~d  dayot 9. L wP7
Residing ot

05900VL.6
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LEGAL DESCRIPTION:

UNIT NO. 108-H TOGETHER WTitl AN UNDIVIOED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN COVENTRY PLACE ZUNDOMINIUMS BUILDING NO. 8, AS DELINEATED AND DEFINED
IN THE DECLARATION RECORDED A DOCUMENT NO. 25299614, AS AMENDED FROM YIME TO

TIME, IN THE NORTHWEST 1/4 OF SECTICN 15, TOWNSHIP 41 NORTH, RANGE 12, EASY OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COURTY, ILLINOIS.

0p900V48
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