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FHA Cag Ho.
ORTGAGE 131-8684861-729 ‘k
LOAN# 000014334
THIS MORTGAGE {*Security Instrument®) is given op MAY 30,1997 -7'¢ . The mortgagor
is FEDERICO R. CISNFROS, ¥ MARRIED ¥XANX AND JORGE g, CISNEROS, AN

UNMARRIED MAN FE TO' ALICIA CISKEROS
whosc addressis 2700 S, KILDARE CHICAGO, IL 60623

VY& {"Borrower").
This Security Instrumen: is givento MORTCAGE NOW, INC., A MICHIGAN
CORPORATION .
which is orgznized and existing under the laws ofTHE STATE OF MICHIGAN . and whose
addressis 24275 NORTHWESTERN HWY., SUITE 200, SOUTHFIELD, MI.
48075 {"Lender®).
Borrower owes Lender the principal sum of NINETY FIVE THOUSAND NINETY TWO AND -
RO/ 100 m o e e o e e e el

Doliars (US. & 95, 392.00 ). This debt is evidenced Yy Borrower's note dated the same duse as
tis Securisy Iostoment ("Note), which provides for wonthly paymonts, with the full debs, if not paid
eatlier. due and payable on JUNE 1, 2027 . anm Security Instrument secures i
Lender: (a) the eepayment of the debt evidenced by the Note, wish interec, 7 all renewals, extensions and
modifications of the Note; (b) the payment of aif other sums, with interest, & 3nced under paregraph 7 to
protect the security of this Security fostumem; and (¢} the performance of Porower's covenants and
agreements undsr this Security lastroment and the Note. For this purpose, Bwrower docs berchy
momgage. gram and convey fo the Lender. the following described : loczted in

)

THE CITY OF CHICAGO COOK_Crumy, Hiinois: {
SEE ATTACHED MARKED EXHIBIT A

CUGGOVLE

P.P.#16-27-406-038

. . Fom4114 1736 N o

Lamr Fornme inc_ {800; 4453555 "
LT SFHAGA114 6196 Pagelof? nitiatsy__/.
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which has the address of 2644 S xomsn% CHICAGO
- 1Stram} {Cay}
Blinois 60623 {*Propenty Addsess™);
|Tgy Codat

fmmmmaumemmmmmﬁmammm,mmm.
appustenances, and fixtures now or hereafter a part of the property. All replaceroents and additions shall also
be covered by this Security Instrument, Al of the foregoing is referred 1o in this Secarity Instrumem as the
"Property”.

BORROWER COVENANTS thxt Borrower is lawfully seized of the estate herchy conveyed and has the
ﬁs!ntomgz.mmdwm&:?mmyaﬂ&xtﬁ:&npcmkumbmimfm
corumbrantes of record. Bomwermmtsmdwiﬂdcfmdgmﬂiyﬂwﬁﬂcmmc&mamm
claims and demands, subjert 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines umiform covenants for national use ad non-upiform
Covenants wir’. linited variations by jurisdiction 1o constinuse a uniform security instrument covering real
propay.

UNTFORM COVENANTS. Borrower and Leader covenant and agree 2s fallows:

i. Payment of P av.pal. Interest and Late Charge. Borrower chalf pay when due the principat of, and
interest op, the debt evidiao.d by the Nowe and late charges dre under the Note.

2. Monthly Paymen ©f Tuses, Insurance and Other Charges. Borrower shall inctude in each monthiy
p:ym.mgcthawi:htheplimigaiandinm&assﬁfonhindnﬂozcmdanymchzrgcs.asamfor(a)
taxes and special assessments tevied <y 10 be fevied againgt the Property, (b) jeaschold payments or ground
rents on the Propenty, and (c) premivwe for insurance required under paragraph 4. (s any year in which the
Inﬂumgayamngag:insmm;,mimmmcwofHonsingmdUrmeﬂdopm
{‘Scam:y'),ariumy;winmﬁchsuchmtwdmcmmiflmﬂsﬁnm}dmm
tostrument, each monthly pavoem shall also irclude either: (i} a sum for the annual morigage insurance
premium to be pzid by Lender 1o the Secresary, 0 £iy a momhly charge inctead of 3 montgage insurance
pmnﬁnmif:bizs&mnityk&mishcldbymc&mmy.iszrmomb!ezmummbedczcrmmedbyzhc
Secretary. Except for the monthly charge by the Secrerary, these iems are called “Escrow hems” and the
sums paid 10 Lender are called “Estrow Funds®.

Lender may, & any time, collect and hold amounts for Eicrw Ytems in 20 aggregats amount 00t 1o exceed
thcmaﬂmmnamomnmnmaybcquﬁedforsoma’smwlmzmund:rzhcku!ﬁsmesmmm
Procedures Act of 1974. 12 U.S.C. §2601 ¢f s2q. and implemencinly r*gutations, 24 CFR Pant 3500, as they
may be amended from time 10 time ("RESPA”), exccpt that the custror or reserve permitted by RESPA for
mmﬁﬁpaﬁdkbmmmmﬁsbumbdommcﬁmm‘swmmwﬁhmmhcmmy
not be based on amounts due for the mortgage insurance premium.

[fthcmmmishddbylmd:rfm&mwi:mmmmmvaﬂﬁdiebchﬂdby RESPA,
Lender shall account to Barrower for the excess funds 25 required by RESPA. IF e 2mounts of funds held by
Lender at any time are not sufficient fo pay the Escrow Rems when dus, Lender auy 726y the Borower and
require Borrower te make up the shortage as permitted by RESPA.

The Escrow Funds are pledged as additionat secusity for all sums secured by this Secwiity Instrument. If
Barrower tenders 1o Lender the full paymen: of alt such sums, Borrower’s account shall be ¢loditsd with the
balance remaining for :11 instaliment items (33, (b}, and (¢} and any mongage insurance prempesy fusradtment
that Lender has not become obligaed to pay to the Secretary, and Lender shall promply refund v excess
funds t0 Borrower. kmdm&ypﬁmtoaibrcdmcsdcdmchmyoﬂ&xquﬁiﬁcnby erder,
Borrower’s account shall be credited with any balance remaining for all instatlments for items (a), (b), . ().
fDEL Application of Payments. All payments under paragtaphs 1 and 2 shall be applied by Lender as

OWS;

Pi_fst_,totth!gageinsmmpmmimmb:pﬁd&yim&cﬂotﬁemermmcmﬁym:gc
by the Seeretary instead of the mouthly mortgage insurance premiun;

Second, to any taxss, special assessments, jeaschold payments or ground euts, and fire, flood and othey
hazard insurance premyums, as required;

Third, 1o interest due under the Note:

Founth, to amortizztion of the principal of the Note; and

Fifth, to lae charges due under the Note.

GIHHBIV LG

RLWOIS - Single Family - FHA Security instrumens
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LOT 34 AND 35 (EXCEPT 18% 500TH 10 FEEY OF LOT 34) IN BLOCK 2 IN MCMILLAN AND
WETMORE'S SUBDIVISION OF THE NORTH U2 OF THE NORTHWEST ¥/3 OF THE SOUTHEAST
14 OF SECTION 27, TOWNSHIP 3% MORTH, RANGE 13, FAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, BLLINOIS
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4. Fire, Flood and Other Hazard Insurance. Borrower shall insure 21} improvements on the Propeny,
whether now in existence or subsequently enetted. against any hazards, casumalties, and comingencics,
including fire, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lencer requires, Borrower shall also insure all improvements on the Property, whether
now in existence or subscquently crectad, against loss by floods to the extent roquired by the Secrctary. Al
insurance shall be carried with companies approved by Lender. The insurance policies and any renewals shal?
be Leld by Lender and shall include loss payable clavses in favor of, and in 2 form acceptable 10 Lender.

In the event of loss, Borrower shall pive Eender immediate notice by mail. Lender may make proof of Joss
if oot made prompily by Borrower. Each insurance company concerned is hereby authorized and directed 1o
make payment for such loss directly to Lender, insiead of 1o Borrower and 1o Lender joingly. All or any part
of the insurance proceeds may be applied by Lender, & its opiop, either (2} 10 the reduction of the
indebredness under the Note and this Security Instrument, first to any delinquent amounts applicd iv the order
in paragraph 3, and then io prepayment of priscipal. or (b) o the reworation or repair of the damaged
Propety. Apy, ~oplication of the proceeds 10 the principal shall not exitnd or postpons the due date of the
monthly paymeuts which are referred to in paragraph 2, or chagge the amouny of such payments. Any excess
insurance proczeds-over an amount requited to pay all outstanding indebtedness under the Note and this
Sccurity Instromtes sball be paid to the entity fegally entitfed thereto.

In the cvem of foierlose of this Security instrumem or other tramsfer of side to the Propenty that
¢xtinguishes the indebtcdioss, all right, title and interest of Borrower in and to insurance policies in force shall
Ppass to the purchaser,

5. , Presavision, Maintenance and Protection of the Property; Bosmower's Loan
Application; Lesscholds. borrowsr shall occupy, establish, and use the Property as Bomrower's principat
residence within sixty dzys after the e.scurion of this Security Instrument (or within sixty days of a later sale
or transfer of the Property) and shal: cortione to occupy the Property 2s Borrower's principal residence for a
Jcast onc year after the date of cccupancy, unless Lender determines this requirement will cause undue

ip for Borower, or unless extenuainy; ciccumstances exist which are beyond Borrower’s control.
Borrower shall notify Lender of any extenuaurg <irrumstances. Borrower shall not commit waste or destroy,
damage or substantially change the Property or <i‘sw the Property 10 deteriorate, reasomable weer and tear
excepted. Lender may inspect the Property if the Propaity is vacast or abandoaed or the foan is in default.
Leader may take reasonzhie action to protect and presetve such vacant or abandoned Property. Bomower shall
also be in default if Borrower, during the loan applicatirn process, gave materially false or inaccurate
information or statemens o Lender (o7 failed to provide Leritor with any niateriz] information) in connection
witk the loan evidenced by the Noie, including, but pot limezd t0. representations concerning Borrowes's
of the Property as a principal wsidence. I this Secudy Instrument is on a leasehold, Borrower
shal} comply with the provisions of the iease. If Borrower aoquires 7+ ditle to the Property, the leasehold and
fee title shali not be merged unless Lender agrees to the merger in writing:

¢. Condemnation. The proceeds of any award or claim for dumagzs, direct of comsequential, in
connection with any condemmation or other tking of any par of the Propeit), ¢r for conveyance in place of
condemnation, are hereby assigned and shall be paid 1o Lender (o the exer: «f the full amoum of the
indcbiedness tha remains uopeid under the Noic and this Seeurity Instrument. Leader shalt apply such
proceeds to the reduction of the indebtedness under the Note and this Security Toument, firsi to any
delinquett amounts applied in the order provided in paragraph 3, and then 10 prepaynent <7 orinecipal. Any
application of the proceeds to the principal shall not extend or postpone the due date of the mor hfv payments,
which are referres (o ip paragraph 2, or chanpe the amount of such payments. Aay excess prucewds over
T%mﬁc&mmgmmmmmemmwmwﬁwwd
to the entity entitled thereto.

7. wgmemmmdmsmmmmm. Borrower shall pay all
governmental or municipal charges, fines and impositions that arc not incinded in paregraph 2. Borrower
shatf pay these obligations or time direcily to the emtity which is owed the payment. If failure to pay would
adverscly affect Lender's interest in the Property, upon Lendes’s yequest Bostower shall prompily fornish 1o
Lender receipts evidencing these paymenis.

if Borrower £ails to make these payments or the payments required by paragraph 2, or fails to perform any
other covenants and agreements contained in this Security Instrumem, or there is 2 legal proceeding thar may
significantly affect Eender’s rights in the Property (such as a proceeding in bankruptcy, for condemmation or
to enforce laws or regu'aions), then Lender may do and pay whatever is necessary 1o protect ihe value of the
Property and Lender’s rights in the Property, including paymem of taxes, hazard insurance and other items
mentioned in paragraph 2.

ALWMOLS - Single Famity - FHA Setrity instrument
Form 534114 1/96 — 1
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Any amoums disbursed by Lender under this paragraph shall become an additional debt of Borrower and
be secured by this Security Iastrument. These amounts shall bear interest from the date of dishursement at the
Note sate, and at the option of Lender shall be immedixely due and payable.

Borrower shall promptly discharge any lien whith has priority over this Security Instrument unless
Borrower: (a) agrees in writing 1o the paymem of the obligation secured by the fien in a manner acceptable 1o

- Lender; (b} coatests in good faith the lien by, or defends against enforcement of the iien in, Jegal

which in the Lender’s opinion operate to prevem the enforcement of the len; or {c) secures from the holder of
the lien an agreement satisfactory to the Lender subordinating the lien (o this Security instrument. If Lender
derermines tha any part of the Property is subject 1o 2 fien which may attain priority over this Security
Instrument, Lender may give Borrower 2 notice idemifying the fien. Borrower shall sasisfy the liea or mke
one of more of the actions sef forth zhove within 10 days of the giving of notice.

8. Fess. Leader may collect fees and charges mnhorized by the Secretary.

9. Grounds for Acceleration of Debt.

(@) PSul. Llerder may, except as Fimited by regulations issued by the Secretary in the case of
payment d. s, -equire immediate payment in full of alf sums secured by this Security Instrumess if:
{1} Bomuver defavlts by failing to pay in full any monihly payment required by this Security
Instrunyict £.car to ot on the due date of the next momhly payment, or
(i) Borrow(7 <cfaults by failing. for a period of thirty days, fo perform any other obligations
contained in this Sarunity Instrument,
) Sale Without Cr=_ii Approval. Lender shall, if permined by applicable law (including section
341(d) of the Garn-S1 Gemais Dspository Institutions Art of 1982, 12 U.S.C. 1701j-3(d)) and with
the prior approval of the Secreary, mguire immediate paymem in full of all the sums secured by this
Secusity fastroment if:
(i} All or gart of the Property. or 2 beneficial interest in a trust owning aff or pant of the
Propenty, is sold or otherwise transt e d {other thap by devise or descent), and
{ii) The Property is not occupicd by the purchaser ar grantes as Lis or ber principal residence, or
the purchaser or grantee does 6 occupy the #roperty, but his or her credis has oot beep approved
in accordance with the reqairemnents of the &ty
{e) No Walver. I circumstances ocour that would primit Lender 1o require immediate payment in
full, but Lender does not require such payments, Lender Goes nor waive its rights with respedt to
subsequent evens.
() Regulations of HUD Secretary. In many circumstances.cgulaions issued by the Secretary will
Bmit Lender's rights, fn the case of payment defaults, 1o requi'e inmediate payment in full and
{oreclose i aot paid. This Security Instrument does not authorize acne’svation or foreclosurs if nos
perriitted by regulations of the Sccretary.
{¢} Mortgage Mot Insured.  Borrower aprees that if this Security Instrumiii-2a8 the Note are not
determined to be eligible for tasurance under the Nationat Housing Act withiv 90 DAYS
from the date hereof, Lendey may, at its option require immediate payment in fuli of i sums secured
by this Security lostrument. A written siatement of any authorized agent of the Seor-iary dated
subsequent 10 S0 DAYS from the date hererd, declining 20 insare ‘his Security
Instrument and the Note, shall be deemed conclusive proof of such ineligibility. Notwithsiaudnig the
foregomg. this vption may not be excrcised by Lender when the unavailability of insurance 1s/solzly
due to Lender’s faiture to remit 2 mortgage insurance premium to the Secretary.

10, Reinstatament. Borrower has a right to be remstarad if Lepder has required immediate payment in
full becawee of Borrower's failure 10 pay an amount duc under the Note or this Sequrity Instnomest. This cight
applies cven after forzcosure proceedings are instituted. To reinsiae the Security Instrument, Borrower shall
tender in 2 fump sum aff amounts tequired to bring Borrower's accoutt current inciuding, to the extent they
are obligations of Borrowey umler this Security Instrument, foreclosure costs and reasonable and customary
attomeys” fees and expenses properly associated with the foreclosure proceeding. Upon reinsiatement by
Bonower, this Security Instrumens and the obligaions thas it secures shall remrin in effect as if Lender had
not required immediate payment in full. However, Lender is pot required (0 permit reinstaremen: if:

HLINOIS - Singls Family - FA Sscurity instrument
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(1) Lender has accepted reinsziement afier the commencement of foreclosure proceedings within two years
immediately preceding the commencement 6f 2 curren foreciosure procesding, (i) reinstatement will proctude
foreclosure on different grounds in the fiture, or (iit) reinstaemem will adversely affert the priority of the licn
created by this Security Instrument.

1}, Borrower Not Relexsed; Forbearance By Lender Not a Walver.,  Exiension of the rime of payment

- or madification of amonization of the sums secured by this Security Instrument granted by Lender 1o any

supcesser in interest of Borrower shall nat aperait 10 release the liability of the original Borrower or
Borrower's successor in interest. Lender shall not be required to commence proceedings against any soceessoy
in intevest or refuse to extend time for payment or otherwise madify amonization of the sums secured by this

Security Instrument by reason of any demand made by the original Borrower or Bommower's successors in

interest. Any forbearance by Lender e excrcising any right or remedy shall oot be 2 waiver of or preciude the
exercise of any sight or semecy.

12. Sureaws and Asigns Bound; Joirt and Severad Liability; Cosigners. The covenants and
agreements of this Security Instrument shall bind and benefit the snccessors and assigns of Eender and
Borrower, subjec. & the provisions of paragraph %{b). Bomrower’s covenants and agreements shali be joint
and several. Any Yorower who co-signs this Security Instrument but does not execute the Note: () is
¢o-signing this Scounfy Snsyument only to wortgage, grant and convey that Borrower's imerest in the
Property under the teyms ~1 :bis Security Instrument; () is oot personally obligated to pay the sums secured
by this Secusity Instrument; w.d /¢} agrees that Lender and any other Borrower may agree to extend, modify,
forbear or puke any accommodaiens with regant io the terms of this Sewurity nstrumen of the Note withont
thx Borrower's consent.

13. Notices. Any natice to Bortower provided for in this Security Instrument shall be given by delivering
it or by mailing &t by first class mmail un'ess aoplicable law raquires use of another method. The notice shall
be directed 1o the Propenty Address or any <shrr address Borrower desipnates by notice to Lender. Aay notice
10 Lender shall be given by first class mail to (ondes address stated herein or any address Lendes designaies
by notice 1o Borrower. Any notice provided for @ this Security Ingrument shall be deemed to have been
given 10 Borrower or Lender when given as provided i this paragraph.

t4. Governing Law; Scverability. This Sccurity faeimiment shall be governed by Federal law and the
iaw of the jurisdiction in which the Propenty is focated. 7p/the event that any provision or clause of this
Sccurity Instrament or the Note conflices with applicable law, 207 conflict shall not affect other provisions of
this Security Instrument or the Note which can be given ¢ffect wioian the conflicting provision. To this end
the provisions of this Security Instrument and the Note are declared tr, B2 severable.

15. Borrower’s Copy. Bomower shall be given one conformed copy of the Note and of this Security
Instrument.

16. Hazardous Sabstavces. Borrower shall not cause or permit the pivicose, use, disposal, storage, of
release of any Hazardous Substances on o7 in the Property. Bomowey shall st 4o “aor allow anyone else to
do, amything affecting the Property that is in viofation of any Environmental | aw. The preceding mwo
sentences shal® oot apply to the presence, use, ot storage on the Propeny of small quantities of Hazardous
Substances that arc generally recopnized to be appropriate to normal residential nses and to maitenanoe of the

Borrower shall prompily give Lender witten potice of any investigation, claim, derand, w531 or other
action by 2ny povernmental of regulatory agency o private party involving the Property and aiy Hiazardous
Substance or Environmental Law of which Borrower has actual imowledge. If Borrower learns, or o netified
by any governmemtal of regufatory authority, thar any semoval or other remediation of any Hazardous
Substance affecting the Propenty is ncoessary, Borrower shall promptly take all necessary remedial actions in
acvordance with Envivonmental Law.

As used in this paragraph 6, "Hezardous Substances” are those substances defined as toxic or hazardous
sthstances by Enviropmentz} Law and the following substances: gasoline, kerosene, other flammable or soni¢
peiroleum products, foxic pesticides and herbicides, volmile solvents, materials containing asbestos of
formaldehyde, and radicactve materials. As used in this paragraph 16, “Environmental Law® means federal
faws and laws of the jurisdiction where the Properiy is jocased that relate to health, safcty or emvironmental
protection.
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- ) VENANTS. Borrower and Lender further covenant and agree as follows:

I7. Assipmment of Reuts. Borrower wnconditionally assigns and transfers 1o Lender afl the rents and
revenues of the Property. Borrower authorizes Lender or Lender’s agents 1o collect the rents and revenues and
lereby directs cach tenam of the Property te pay the rents to Lender or Lender’s agents. However, prior 1o

" Lender’s potice to Borrower of Borrower's breach of any covenant or agreemens in the Security Instrument,

Borrower shal} collect and receive all rents and revenues of the Property as trustee for the benefit of Lender
and Bormrower, This assignment of rents constitutes an absolite assignmens and not an assignment for
additional security only.

If Lender gives notice of breach to Borrower: (a) all remts received by Bormower shalt be held by Borrower
as trustee for benefit of Lender only, 10 be applied to the sums secured by the Security Instrument; (b) Lender
shall be entir’ed to collect and receive all of the rents of the Property; and (c) each temant of the Property shall
pay al} rents dueand unpaid 1o Lender or Lender’s apem on Lender's written demand to the tenani.

Borrower has pot excquted any prior assignment of the reats and has oot and will sot perform any act that
would prevent Lenor 1'rom exercising its rights under this paragraph 17.

Leader shall not b¢ v jnired to enter upon, take controf of or maintain the Property before or after giving
potice of breach 0 Borrower. However, Lender or 2 judiciaily appoimed receiver may do so af any time there
is 2 breach. Any applicatior. & rents shal} not cure or waive any default or iovalidaie any other right or
remedy of Lender. This assignment of reats of the Property shall tenminate when the deb securzd by the
Security Instnument is paid in full.

18. Foreclosure Procodure. If Linde: requires immediste payment in full under paragraph 9, Lender
may foreclose this Security Instrument by faiicial proceeding. Lender shall be entitied 1o coliect all expenses
incurred in pursuing the remedies provided 7. Shis paragraph 18, including, but not limited to. reasonable
attorney’s fees and costs of fitle evidence.

If the Lender’s interest in this Security heswame.a is held by the Secretary and the Secretary requires
immedixte payment in full under pasagraph 9, the Secoesary may invoke the nenjudicial power of sale provided
in the Single Family Morigage Foreclosure Act of 19940 "4a1*) (32 U.S.C. 3751 ¢t s¢g.) by requesting 2
foreclasure commissioner designated under the A te corupznce foreclosure and to sell the Property &
provided in the Act. Nothing in the preceding sentence shall Zeriive the Secretary of any rights otherwise
avaitable to 2 Lender under this paragraph 18 or applicable law.

19. Release. Upon poyment of all sums secured by this Security tnsmument, Lender shall release this
Security Instrument withowr charge to Borrower. Borrower shall pay any rerordation costs.

20, Waiver of Homestead. Borrower waives all right of homestead exenyion in the Property.

RLINOIS - Single Family - FHA Security instrument

Form 84114 1/36 ';f'."-
{aser Forms Inc. (300} 445-355% -
UIFT ZFNASEY 14 6196 Pagediot7 initiais; ;d.e?.

PR N LAY




UNOFFICIAL COPY




: UNOFFICIAL COPY

Riders o this Security Intrrument. 3f one or more riders are executed by Borrower and reconded
sogether with this Security Instrument, the covenants of each such rider shall be incorporated into and shall
mmmmmrszémofﬁkamﬁmaﬂwﬁdﬁs)wmam
of this Security Instrument. {Check applicable box(es}].

é&ndominiumkidct Growing Equity Rider

RAd N L e et T

Graduated Payment Rider Planned Unit Development Rider
Orher [specify] ADSUSTARLE RATE RIDER

BY SIGNING BELOW. Borrower accepts and agrees to the terms contained in this Security Instrurnent and
in any rider{sy exocutad by Bosrowey and recorded with it.

Witnesses:

™
N\ (L_/? L. },_Q:_b {Seal)

YFEDERICO R. CISNEROS “Bormower

au JDEE?L 8 Coaperps {Scal)
JORGE R. CISNEROS “Borrowet

£ . z
‘ E*%ln:m Qaneigfz {Seal)

FOR THE SOLE PURPOSE OF WAIVING HOMESTEAD

PIGHTS {Seal)
— -Borrower
{Space Below Thes Line Fou wr Lnowisdgment}
STATE OF ILLINOIS, COOK Iy & County ss:
) < 7 ¥-
L Yhe \u‘-&f b /', a Notary Pabli i and for said county apd state,
docentify it FEDERICO R. CISNEROS, 1ED 1% aND JORGE R.4 (-
. AN UNMARRIED MANAND ALICIA CISKER03<quP1ERSYERPEDERICO R. ,
own {0 me {0 be the same person(s) whose name(s) ARE * rsiberribed to the foregoing <L
instrument, appeared before me this day in person, and acknowledged that THEY . signed and delivered a}
the said instrument a3 THEIR  free and volumtary act, for the wses and thiuzin == forth, 2
v
Given under my haud aod official seal, this 30TH/day of L fg
Y
My Commission A &
2 S
"OFFICIALSEL” - —
AUDREY SMITH-GREY
L NOTARY PUBLIC, STATE OF RUNOS
{ MY COMMIBION EXPRES 01714/01

RECORD & RETURN TQ:
MORTGAGE NOW, IKC.
24275 NORTHWESTERN HWY., SUITE 200
SOUTHFIELD, MI. 48075

HEMOLS - Single Family - FHA Secusity Instrument
Form 84114 1/95

. . Laser Forme bx. IR0 4483555
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A {Space Above This Line For Aacorting Deta)

A Case No.
LOAN# Q000183234 1331-8684861-729
ADJUSTABLE RATE RIDER
THIS ADJUSTABLE RATL RIDER is made this 30TH dayof MAY, 1997 . and

is incorporated into and shall be diered w0 amend and supplement the Mortgage. Deed of Trust or Security
Deed {"Security Instrument”) of the same date given by the undersigned (“Borrower®) 10 secure Borrower's
Note ("Note"yto MORTGRGE NOW, ISC., A MICHIGAN CORPORATION

(*Lender*) of the same date and covering the prooer.y described in the Security Instrument and located m:
2644 S KOMENSKI, CHICAGC, IL «u623
{Property # st 1

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND MONTHLY PAYMENT. THE NOTFf UMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE A7 £NY ONE TIME AND THE
MAXIMUM RAYE THE BORROWER MUST PAY.

ADDITIONAL CQVENANTS: In addition to the covenants and agréments made in the Security
lustrument, Borrower and Lender further covenant and agree as follows:

5. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Date

The intersst rate may chapge on the first day of OCTOBER, 1998 . ad on Gt duy of exch
suceeeding year, “Change Daie™ means each date on which the interest rate could change.

B The Index

Beginning with the first Change Date, the imerest rue will be based on an Index. “lndex® meai the
weekly average yield on Unitod States Treasury Securities adjusted 10 2 constant matirity of one yeas, 25 made
availzble by the Federed Reserve Board. “Current Index” means the most repent fodex figure available 30 days
before the Change Daie. If the Index (as defined ahove) is no fonger available, Lender will use as 2 new Index
any index prescribed by the Secretary (as defined in paragraph 7(B} of the Note). Lender will give Bomower
notice of the new Index.

{€) Caleulation of luterest Rate Changes

Before cach Change Pate, Lender will calculate 2 new interest raze by adding a magine! TWO AND -
THREE QUARTERS-=--~-~mom o mmm e m e e et e e e o

MULTISTAYE - FHA Adjustable Rate Rider

Form 27612 1/96 &
Laser Forms inc. {8007 445-255% *;.- p ¢
IFT FRRAZTEIZ 95 Paga ot initials; Lo
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percentage points ( 2,750 %) to the Current Index and rounding the sum to the nearest onz-eighth
of one percentage point (0.125%). Subject to the fimils stated in paragraph 5(D) of tke Note, this rounded
amount will be the new imerest r2te until the naxt Changs Dare,

{D) Limits on Interest Rate Changes

The existing interest rzte will never increase of decrease by more than one percentage point {1.0% ) on any

- single Change Date. The interest rate will never be more than five percentage points (5.0%) higher or lower

than the initial interest rate stated in paragraph 2 of the Nute.

{E) Calcnistion of Payment Changes

if the imeresy rae changes or 2 Change Date, Lender will caleulate the amount of monhly payment of
principal and interest which would be necessary to repay the unpaid principal balance in full 2¢ the macurity
date 3t the pew interest rate through substantially equal payments. In making such caloulation, Lender will use
the unpaid prwipat balance which would be owed on the Change Dare if there had been no default in payment
on the Note, r=duced by the amount of any prepayments to principal. The result of this calculation will be the
amount of the e wonthly payment of principal and interest.

{F) Notice ¢¥7 )anges

Lender will give notine to Borrower of any change in the intersst rate and monthly payment amount. The
notice must be given at kaut 25 days before the new monthiy payment amouat is duc, and must set forth i) the
date of the natice, (i)} the Caange Date, (iii} the old interest rate, (iv) the new interest rate, (v) the new
momhly payment amount, (v:; (¢ Current Index and the date it was published, (vii) the method of calculating
the change in monthly payment umiurt, and (viii) any other information which may be required by faw from
iime to time.

{G) Eflective Date of Changes

A pew imterest raie cidculated in avooidonce with paragrapbs 5(C) and 5(D) of the Note will become
effective on the Change Date. Borrower shiai’ make a paymens in the new monthly amount beginning on the
first payment daie which occurs &t feast 25 doye afier Lender has given Bomower the notice of changes
required by paragraph S(F) of the Note. Borrowe: shs* have no obligation o pay any tacrease i the monthly
payment amount calculates in apcordance with parag: wph J(E) of the Note for any paymem date ocoutring less
than 25 days after Lender has given the required nofice’ If the menthly payment amount calouized in
accerdance with paragraph S(E) of the Note decreased, but Lender failed 10 give timely notice of the derrease
and Borrower made any monthly payment amounts excesding tb: nayment amount which shontd have been
sed in a timely notice, ther Borrower has the option to either (75 demand the rewra to Borrower of any
€xcess payment, with interest thereon & the Note rate (2 rate equat (o the nterest rate which should kave been
staed in 2 timely notice), of (if) request that any excess payment, wit's inforest thereon at the Nowe ratz, be
applied as paymem of principal. Lender's obligation to return 2y excess puvment with interast on demend is
oot assipnzble even if the Note is otherwise assignad before the demand for nonie s made,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and proviviuns comtained in this
Adjustable Rate Rider.

‘/Eé.iz l-ﬁ,ﬂi {Seal) T 2 y 718 (Sealy

-

ERICO R. CTSKERSS— oo BORGE R7 CISNEROS Sarrowes
A Gy Ganeros (Sealy (Seal)
ICIA CISNEROS IS SIGNING THBIS -Sovowe T —

RIDER FOR THE SOLE PURPOSE OF
WAIVING HOMESTEAD RIGHTS

MULTISTATE - FHA Adjustatie Rate Rider
Form 27612 1736

Laagr Forms b, 1B00) 845-2555
LFT FFHAZ7612 196 Page 2012
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