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E TOTd ~r A u‘lORTGAGE
THIS MORTGAGE (*Security lnstrument’ y 1s gived oz May 29, 1997 ‘The motgagor is
é LET ZHU. AND YIWEN CHEN, HUSBAND AND %{FE AS JOINT TORANFS. - ‘,:7"’/

("Borrower”). Thi, Security Instrument is given to

NERICA™S WHOLESALE LENDER

which is orgamzed and existing under the Laws of NEW YORK . and whose address is

155 NORTH LAKE AVENUE, PASADENA. CA 91109

¢"Lender”). Borrowet owes Lender the principal sum of

THREE HUNDRED EIGHY THOUSAND SEVEN HUNDRED ang 00/1G0

Dollars U S. $ 308.700.00 ) This debt 15 evidenced by Bomower's note <z=¢ the same date as this Security
Instrument (*Note'). which provides for momhly payments. with the full deda, of oot pawl earlier, due and payable oo
June 1, 2027 This Secuny lostrument secuses to Lender: (2) the repaytent o5 the debt evidenced by the
Note, with interest, and all rerewals. extensions and modifications of the Neote. (b the paymert of all ather sums. with wietest. by
afvanced under paragraph 7 1o protect the secunity of this Security tostrument. an (c) the perfosmanee of Sorrowes's covenants ¢
and agreements under this Security Lostrumens and the Note For s purpose. Borrower does bereby mortg ge, grant and convey o

to Lender the toliuwing described property located s COOK County, Linois: %
(A ]
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: LOAN #: 8614231

;  LOT 53 IN RILLDALE GREEN. BEING A SUBDIVISION OF PART OF SECYION 8,
TOMNSHIP 41 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN,

. ACCORDING TO YHE PLAT THERECF RECORDED OCTOBER 24, 1994 AS DOCUNENT

, 94906285 AND CERTIFICATES OF CORRECTION RECORDED AS DOCUMENT NOS. 004-009.

475, 95-068. 242 AND 95-095. 271, IN COOK COUNTY. ILLINOIS.

PERNANENT INDEX NUMBER: 07-08-200-065

Parcel iDs 07 0P 200 065
which bas the address of 1501 DELLA DRIVE .HOFFMAN ESTATES
Y328 Cn}
lirors  60195- ¢+ Propernty Adidress” y:
[1p Code)

TOGETHER WITH all the improvements now os beteafiee erected on the property, and all easements. appurtenances, and
fixtures oow or bereafter a part of the progerty. All replacements aad additions shall alse be cosered by this Securily Iostrument.
All of the foregoing 1S referted 1ot his Sevorury tnstrumens as the "Properny.”

BORROWER COVENANTS that Borrower s lowfully seised of the estats hereby copveyed and has the right to morigage.
grant and convey the Property and that the Propesy 1+ unencumbered. except for encumbranoes of record. Borrower warrants and
will defend genevally the title to the Property against al) claims and demands. subjest o any sncumbrances. of record.

THIS SECURITY INSTRUMENT combines unifiss” covenanis for cational use and nop-miform covenarss with limied
variations by qurisdiction to constitute a uniforma security wriwmeat cuvering real property.

UNIFORM COVENANTS. Borrower aud Lender covenans ual agree as follows:

1. Paymes of Principal and Interess: Prepaymecs aod Lwte Charges.  Borrower shall promptly pay when due e
principal of and :aterest on the dedl evidenced by the Note and any oreayment and [ale charges due ender the Note.

2. Fung. for Taxes and Insurance.  Subjact to applicable lLaw ¢7.w0 a wrutes waiver by Lender, Borrower shall pay
Lender on the day monthly payments are due under the Note. until the ot is paid in ], a sum ("Fuads®) for- (a) yexdy taxes
and assessments which may aftaw pronty over this Security Instrumers a5 4 Jzn on the Propeny. ) yeerly leasehold paymecty
o7 ground reais on the Property. if any. (c) yearly hazard or propesty insurane > premums, (d) yearly dood insuranes premilars. if
any. (¢) yearly morngage wsutance premivams. 1f any: and (f) any sums payable by Bomower 1 herdet, in accordunce with the
provisions of paragraph 8. in liew of the payment of mWHgARe insurance premuvms These items are called “Escrow Items.”
Lender may, at any time, collect and hold Funds in an amount ot to ¢xceed the makira™ amours a kendet for a federally relaied
mongage loan may require for Borrower’s escrow account under the federat Reat Estie seviement Procedvres Act of 1978 25
amended from -ime to time, 12 U.S.C. Section 2601 ef seg. *RESPA®), unless anvther [aw it applies to the Funds sets a lesse:
amoumt. If so, Leader may. at any time, collect and bofd Funds 10 an amoun nos w exceed vie lesser ampum. Lender may
estunate the anwum of Funds due on the basis of current data and reasonable estimates of eapeni.iuns: of futre Escrow lems o
otherwise in accordance with applicable Law. _ , 3

Tbe Funds shall be beld in an instinuion whose deposits aze insuted by a federal agency. instrumea i, or ety (ichading
Lender, if Lerder is such an institulion) of in any Federal Home Loan Bank. Lender shall spply the Furis © pay the Escrow o
ltets. Lender may aot charge Borrower for holding and applying the Funds, anaually analyzing the escrow o, or vetifying Gl
the Escrow ltems, ualess Leader pays Borrower intetest on the Funds and applicable law pecmits Lender o mue sich a chaige &3
However. Leuder may require Borrower to pay a one-time charge £o5 an indepencens read estate tax reporticg sesvice used by %

Lendes in cosmection wath ihis Juan, uuless applicable law provides otherwise. Unless an agreement is made of applicanie law
Teguifes irderss 1o e paid, Lender shall not be required %> pay Botrower any intetest or earnngs oa the Funls. Borcower and
Leader may agree in witling. however, that inferest shall be paid o the Funds Lander shail give to Bortower. wishwout chasge. an
annual acowting of the Fundds. showing credits and dedits to the Funds and the puspose for which each debit o the Funds was
made. The Funds ate pledged as additional securaty for all suzus secured by this Security Instrument.

if the Furds beld by Lender exceed the ampunts pesmitted to be beld by applicable Luw, Lender shall accuuns to Borrowrer fof
the eacess Funds in accordance with the requitements of applicable law. If the amount of the Funds held by Lender al apy time: s
rot sufficent w pay the Escrow Bems when due, Lender may 5o notfy Bortower in writing. and, is such case Bortower shall pay
0 Lender the amoum necessary 1o make up the deficiency. Borrower shal) make up the deficienxy in 00 more than tuelve
meathly pavivents, at Lender’s sole discretwn. ]

Upon paymens in full of all sums secused by this Security Iostrumers. Lender shall promprly refund to Borrower any Funds
beid by Lender. If, under pasagraph 21. Lender shall acquire o seil the Property, Lender, prioz (o the a0quisition or sale of the
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7 Property, shall apply wury Funds beld by Lendet a the time of acquisition of sale as & credit against the sums secured by this

4+ Security Instrumen.

) 3 Application of Payments.  Unless applicable law provides otherwise. al} payments received by Lendes under parsgraphs

) 1 and 2 shall be appliad fint. to any prepayment charges due under the Note: second, © amouns payabie unser paragraph 2:

j third. to sterest due; fourth, to principal due: and tast, to any tate charges due under the Note.

g & Charges; Livos. Bomrower shall pay all taxes. assessments, charges. fines and unpesitions, atributable o the Property

i which way anain priozity oves this Security bustryment. and legsehold payments or ground reris. if any. Borrower shait pay these

' obligations in the munner provided m paragraph 2, of if not paid n thas manner, Borrowes shall pay them oa time directly to the
person owed payment. Borrower shall promptly furnish to Lendey ail notices of amounts to be paid under this paragraph. If
Borrowet makes these payments directly, Borsower shall prompily furmish to Lender receipts evidencing the payments.

Borrowet shal projopily dischasge any lwen which has priosity over this Secttity Lastnyment unless Borrower: ¢a) agrees in
writing (o the paymem of the obligarion secured by the licn 1n a mannet acceptably to Lender: (b) contests in good fith the lien
by, or deferds aga~st enforcement of the Liew in, legal procecdings which in the Lender's opinion operate w prevent the
enforcement of the lieu. of (c) secures from the holder of the Lien ap agreetoent satisfactory to bender subordinaning the lien to
this Security lastruneid. i Y.ender dstermings thal any past of the Property 15 subjest to a lico which may atiain priosity over this
Security Mustrument, Lende @y give Borrower a notice identifying the Len. Borrower shall satisfy the lien of tzke one o7 mete
of the actions set forth 2bove wiun 10 days of the giviag of notice.

S. Hazard or Property lasoransz, Borrower chall Keep the improvements now existing or bercafter erected on the Progerty
insured against foss by fire, hazar(s ‘nchuded within the tarm *extended coverage” and any other hazards, including Enods or
flooding, for which Lender sequires iosusarce. This wmsurance shalk be maintained in the amounts and for the periods that Lenger
requires. The insurance camier providing (e insurance shall be chosen by Borrowee subjest o Letder's approval which shall aot
be unreasonably withheld. if Borrower fails to maintain coverage described above. Lender may, 2 Lender's option, obtain
coverage to protect Lender’s rights in the Proper’y m acvordance with paragraph 7.

All insurance pulic &4 and retewals shall be accegiable to Lender and shall include a standard mongage clause. dender shali
have dhe right to hold the policies and resewals. If L<rdor requires. Borrower shall promptly give to Lender all receipts of paid
premiums and renewal potices. In the event of loss, Boitouzs shall ghve protopt iotice to the imurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Botrower otherwise agree in writing, ‘asuiance procecds shall be applied W restoration of repair of te
Property damaged. if the restoration ef repar is economically f+sibte and beoder's securisy t5 ot Tessened. I the restoration or
fepair is not econormic aily feasib!emL:mkr'smmuyuouubewm&tmsmmepmmnbeawlhdmﬂnsm
secured by this Security Instrument. whether o oot thea due, witt 3ny. excess paid o Borrower. If Borrowes abandous the
Froperty, or does 1ot amswer wathin 30 days a notice from Lender that 't insurance carrier has offered o settle a ¢laim, then
Lender may collect the insurance proceeds. Lender may use the proceeds w oeyair of restore the Property of to pay sums secured
by this Sccurity Instruoent, whether or ot then due. The 30-day peripd will b gin when the notice  given.

Unfess Lender and Borrower otherwrse agree in writing, any application of prcea’s o principal shall pot extend of postpone
the due date of the moruhly payrends referred to in paragrapbs 1 and 2 or change e araunt of the paymects. if under paragraph
21 the Propenty is acquired by Leader, Borrowet's tight to any insurance poiiies @12 proceeds resulting from damage to the
Prppeﬂy&tﬁutqﬂracq&siﬁmshanpassmLm:wmeemmofmemsemmb;ms&mﬁyhmumhmmﬂme{y

I 10 D ACGQISINN.
pms.()nmmmy. Preservation, Maintenance and Protection of the Property; Borrower’s (ana Applicatian; Leasebobds.
Borrower shal} occupy. establish, and use the Property as Botrower's principal residence within aixty-2vs afier the execution of
this Secunty lostrumert and shall contuaue to occupy the Property as Borrower's princtpal residerce (or 4. least o yeas afier te
date of occupancy. umless Lender otherwise agrees in writing, which consent shall not be unreasors’ay -withheld, or 03
extenualing citcumsiances exist whivh are beyondd Borrower's control. Borrower shall not destroy, damage or impais the
zllow the Property to deteriorate, or cununit waste on the Propesty. Borrower shall be 1n default if any fofeimtre act;
proceeding. whether ¢ vil or cnminal, is begun that in Lemder’s good faith judgtneni could resuls in fortisiture ¢t Y2 Property @iv
otherwise materially itnpair the lien created by this Securify fstrument of Lendes's sceunty interest. Borrowet may cure
default and reinstae, as provided in paragraph 8. by cawsing the actwn or proceeding o de dismissed with a riling tat, @
Lender's good faith determination, ;cecmcksfoﬁemotmemnm‘smesxmmeﬁomnymcmmmpaim@
the lien created by this Securily lostrumert or Lender’s sevurity muerest. Borrower shall also be in default if Borrower, during thefh
loan application prucess, gawenme:iauyﬁalseorimmmmﬁmmﬁmo:smmmlzm(mﬂﬂedmpmvmummm
any matevial information) in connection with the luan evidenced by the Note, inchuting, but not fimied to, representations
concerning Bortower's occupancy of the Property as a principal residence. If this Security Instrutment is on a leasehold, Borrower
shall comply with all the provisions of the lease. li Borrower acquires fee title to the Propesty, the leasehold and the fee titte shall
ot merge unless Lender agrees to the merget in writing.

7. Protection of Lexder's Rights in the Property. LIf Borrower €ails to pertorm the covenaats and agreements contained in
this Security Instrument, er there is a legal proceeding tha may significantly affect Leader’s tights in the Property (such as a
proceeding in bankrupicy, probate, for condemnation ot forfeiture of to eoforve laws of regulations), then Leuder may do and pay
for whatever is nevessary to protect the value of the Property and Lender's rights in the Property. Lendes's actions may include
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LOAN #: 8514231
paying any sums sscured by a lien which has pnonty ower this Secunny Instrumen, appeariug in coust, paying reasonahle
anoroeys' fees and extering on the Property to make repairs. Although Lender may take action undes this paragraph 7, Lender
dees oot have o do s
Any amounts disbursed by Lendcr under this paragraph 7 shail become additional debt of Borrower secured Dy this Security

{ Instrumens. Unless Borrower and Lender agree to other teras of payinent, these amounts shalk bear interest from the date of

disbursement a1 the Ncte rate and shatl be payable. with intetest, upen notice trom Lersder to Borrowes reguesting paymess.

8. Mortgage lasurance. 1f Lender required montgage insurance as a condition of making e loan secured by this Security
[nstrument, Borrower shall pay the premuums tequired (o oRintin the owiigage serance in effece I, for any reason, the
mortgage insurance coverage required by Lender {apses or ceases to de in effect, Borrower shall pay the premiums required @
obtain coverage substantially equivalent o the mwnigage insurance previously in effecy, a a cost substantially equivalens to the
cost 19 Borrower of the morigage insurame previously in effect, from an allenate mortgage msurer approved by bender. If
substantially equivalent mortyage insurance coverage is nos avadable, Borcower shall pay o Lender each month 3 sum equal to
otie-twelfth of the yourly mortgage insusancy premuuin bemg pard by Borrower when the insurance coverage lapsed or ceased
be in effect. Lender wal xccept. use and retains these payroents as 3 luss reserve in Lt of morigage insurance. Lass resenve
payments may no locget be raquired. at the option of Lender. if mortgage iosurance covetage (in the arnount and for the period
that Lender requirest proviied o3-an asurer approved by Lender 2gain becones avaluble aod is obtained. Borrower sha:? pay the
premituns required to mainain Agigage insurance i effect. ur o provide a loss resene. unti) the requitement for motigage
insurance ends in accotdance with ary atilten agreement between Bortower and Lander or applicable taw.

9. Inspection. Lender or its agenit may make reasonable entries upen and inspectons of the Property. Leader shall give
Rotrower notice at the tite of o prior to U0 ‘a°wection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any wwvard of claim for damages. direct of cnasequential, in conpection with any
condemnation or viher taking of any part of th Property, or for conveyance in lists of condemnation. are hereby assigned and
shall be paid to Lender.

In the evens of a toia) 12king of the Property. the precpids shall be applied to the sums secured by this Security nstrumens,
whether or not then due. with any excess pawd 1 Borrowee. In the evera of a partial taking of (e Preperty in which the fair market
value of the Property immediately before the taking 15 equal 1o oz greater than the amount of he sums secured by tis Security
Instrument mmaditely befors the wking, unicss Borrower aiad Zender otherwise agree 1 Wiilog, the sums secured by this
Security Instrumen shafl be reduced by the amount of the proceeds radrplied by the followwng fraction: <aj the wial amount of
the sums secured immediately before the taking. divided by tb} the it inatket vajug of the Property imsediately before the
taking. Any balince shall be paid to Borrower. In the event of a pastial tahrig of (e Property in which the faix market value of (e
Property immediatsly before te taking is iess than e amount of the wwms woured wmmedianly before the taking. unless
Borrower and Leoder otherwise agree in writing or unless applicable law ctherwie provides. the proceeds shall be applied o the
sims secured by this Security Instrument whether or not the sums are then due.

if the Property s abandoned by Borrower. o if. after mirice by Lender to Bomoner &7 (e comdemnor offers o make an
award or setile 3 claim for damages. Borrower fzils to respond to Lender within 30 days al r e date the notice is given, bender
is authorized to ccllect and apply the proceeds, as its ogtion, citber to restoratmn o repair of ‘b Property of o the sums secured
by this Secuzity lnttrument, whether or 1ot then due.

Unless Lender and Borrower otherwise agree in writing. aoy applicatwn of proceeds to principa’ shd’ oot extend or postpone
the due date nf the monthly paymerms refested 1o in paragraphs ) and 2 of change (e amoun? of such payo-oss.

11. Borrower Not Released; Forbearance By Lender Not a Waiver.  Extension of the time for payaent or modification
of amortization of the sums secured by this Securily Instrument granied by Lendet to any successor in interes! ¢ Borrower shal
not operate 1o release the Labilny of the criginat Borrower or Borrower's successors in iggerest. Lender shall not be requi
commence procerdings agaimst an¥ successor in interest ot tefuse to extend time fur payment of otheniise modify mortization
the sums secuted by this Secunty [nvtnument by rezson of any demand made by the originat Bormower or Botrower™s
1 interest. Any forbearance by Lender m excrcising any nghs or remedy shall oot de a waiver of of preclude the 2xercise of

right or remedy.

12. Successors and Assigns Bound: Joint and Several Lisdility; Cosigners. The cowenants and zgreememts of th.sm
Security Instrurrens shatl bind and benefit the successors and assigns of Lender and Barrower. subject w the provisions of G

paragraph 17. Horrower's covenams and agreements shall be joint and several. Aoy Borrower who co-signs this Security
lostrument bit does not execute the Nete: (@ is co-signing s Security instrumenz only & morigage. graot and convey that
Borrower’s interest in th Propenty under the terms of this Security Instrument: (b) is ot personaily obligaled > pay ihe sums
secured by this Security Instrument: and ¢ agrees thal Lender and any other Borrower may agree o extend, modify, fordeat of
mkcanraxonmxdammwimugudwm:mmofmismuﬂnhnnumm«themwﬁnmm&amerscmz /C.
e
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¥ 13. Loan Charges. I the Joan secured by this Security Instrument is subject (0 a law which sets wanioum laan charges,
, and that law 1s firally mterpreted so that the interest of other loan charges collected or to be collected in connection with ihe loan
+ exceed the permutted Jirruts, then: () acy such loan chasge shall be reduced by the amount tecessary to reduce the charge to the
f permitted himit, and (b any sunss already collected from Borrower which exceeded permuted himits will be refunded to Borrower.

! Lemder may choose to make thus refund by reduving the principal owed under the Nute or by making a direct payuxn W

> Bosrower. If a refund reduces principal. the reduciion will be treated as a partial prepayment withous any prepayment charge
under the Note

14. Notices. Any mutice to Borrouer provided for in this Sevurity Instrument shal] be given by delivenng 4 oz by mailing it
by first class mail unless applicable law requires use of another metxd. The votice shall be directed to the Property Address or
any other address Bonower designates by notice 0 Lender. Any notice to Lender shatl be given by first class ma to Lendet's
address stated herem or any othes address Lender designates by notice 1o Borrower. Any notice provided for in this Security
Instrument shall b dermed to have been given to Borrower or Lender when given as proyded 1 this paragraph.

1S. Governing cow: Severability. This Secusity Instrumetd shall be governed by fedetal Liw and the law of te
jurisdiction tn which 1%e Property is locatrd In the evend thas any provision or clause of 1his Secusity Instrument o5 the Note
conflicts with applicabte 'ar., <uch coaflict shall not affect other provisions of ¢his Security lastrument of tw Note which can de
given effect without the ccaflizing provision. To tus end the provisions of dus Security Instriment and the Note are declared to
be sevarable.

16. Borrower's Copy.  Borrovier shall be given ooe conformed copy of e Nate and of this Security Instrument.

17. Transfer of the Property o a Bepeficial Interest in Borvower.  If ail o any part of the Property of any ingerest in i is
sold or trznsferred (o: if a beneficial inscted ' Borrower 15 sold o transferred and Borrower is not a natural person) without
Lendet's prior writte consent, Lender may, at 7'5-opuon. equire wupediate payment i full of alk sums secured by @is Security
instrument. However, this option shall not be exercised by Lender of excrcise 15 probibited by federal law as of the dare of (s
Security Instrument.

If Lender exercises this option, Lender shall give Eorowzer notice of acceleration. The notice shall provide a penod of oot less
than 30 days from the dat: the notice is detivered of maid within which Borrower must pay all sums secured dy this Security
tnstrument. If Borrower fails to pay these sums prior to the e piration of this perind. Lender may wvoke any cemnedies pemained
by this Security Instn ment withous fusther notice of dewnand on Bo”rOver.

18. Borrower’s Right o Reinstate. If Borrower meets certun. conditions, Bomrouer shalt bave the wght o bave
enfurcement of this Security instrument discuntmued a1 any time poes ¥ the earlies of: @) § days (or such other period as
applicable law may secify for remstatement) befose sale of the Property pusiard & any power of sale contained in this Security
instrunent; or (b) eairy of a judgmen cotorcing ths Securay Instrument. Thise conditions are that Borrower: #2) pays Lender all
sums which then would be due under this Security Instrument and the Not as tf ow acceleration bad ocowred: (b) cures agy
default of any uiter covenants or agreements: (¢ pays all expenses incurred 0 enfordrig this Security Instrumens, iocludiog, but
not himiled to, reisorable attorneys' fees: and (d) takes such actop as Lendes may reaswa?’iy cequirg bo assure that the lien of this
Security Instrument, Lendet's nmghts w the Property and Borrower's olligation w pay e sums secured by this Securiry
Instrument shall cortne unchanged Upon femstatement by Borrower. this Sevurity Istruwews and the obligations sevured
bereby shall renain ‘ully effective as if ne acceleration had occurred. However, this right to reicstats sholl oot apply in the case of
acceleration ynder paragraph 17.

19. Sale of Note; Change of Loan Servicer.  The Note or a partial imerest in e Note (wgrarr with this Sexurity
Instrument) may be sold one o1 mote times without prior notice to Borrower. A sale may resuit in a chang( in the eatity (@own
a3 the “Loan Servicer®) that collects monthly payments due under the Note and this Securify Irstrumens. There s may be one ot
more changes of tx Loaa Servicer uarclited to a sale of the Nawe. If tere is a change of the Loga Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicabie law. The nours will stae the name andem
address of the pew Loan Servicer and the address w which payments should be made The notice will also contain oy other o3
wformation required by applicable law, W

20. Hazardous Substances. Borrower shall not cause or permit the preseme. use. disposal. storage, of release of any €%
Hazardous Subsiances on of in the Property. Borrowet shall nix 6o, nor allow anyone efse to do, anything affectny the Properry &
that 15 1n violation «f any Environmenta) Law The precedicg two sentences shall noi apply to the presence, use. of storage on the @
Property of smal) cuantines of Hazordous Substances that are gencrally recognized to be appropriate to normal resikontish uses g
and to maintenance of the Property

Borrowet shall prompily give Lender written notce of any vestigation, claim, demand. tawsun or cther action by any
governmenta} or regulatory agency of pnvate party involving the Property and any Hazardoys Substarce or Euvironmenta) Law

w2 M
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LOAN #: 8614231
of which Borrower has actual knowledge. 1t Botrower learns, or is notified by any governmental or regulatosy autborily. that any
removal of ether remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prampely take all
necessary remedial actwons 1n accordapce with Enviroumental Law.

As used 1 this paragraph 20, “Hazardous Substinces” are thuse substances defined as toxic of hazardous substances by
Environmenta) Las and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and hertucides. volatile solvents, materials containing ashestos of fonraldebyde. ang radicastive matetials. As used in
this paragraph X0. "Environmental Law™ means federal lavs and iaws of the jurmiicuon where the Property is tocated that relate
to health, safety or environmental protection.

NON-UNIFORM COVENANTS Borrower and Lender fusther covenant and agree as follows:

21. Acceleration: Remedics. Leader shall give gotice to Boitower prior to acceleration folloving Borrower’s dreach of
any covemant or @yvement in this Security lastrument (bud mot prior to accelevation wader paragraph 1P ualess
applicable law proviie, atherwise). The natice shall specify: (a) the defunit; (b) the action reguuiced 2 cure the defalt; (c2
3 date, mot less than 54 23ys from the date the motice is given to Barrower, by which the defanlt seust he cured: aadt ¢d)
that faiture to cure the 3:22N on or before the date specified in the motice taay result in acceleration of the surgs secured
by this Security [nstrumins. Favclosure by judicks) proceeding aad sale of the Property. The rotice shall fucther inforw
Bmmd&@mm.mmmm@mmhhmmmm
of a defauhh or any other defense of Acerouer to accelerution and forechsure. If the G:faulk is wot cured am or before the
date specified in the notice, Lenize, 2 ity option, M4y require immediate payment o full of all sums secured By this
Security Instrumens without further den20” and may foresiose this Securily Instrumens by judicial proceeding. Lender
shall be entitled to collect al) expenses incurrer® i pursuing the reanedies grovided i this paragraph 21, inchuding, dut ot
imited to, reusanable attormeys’ fees and costs of title evidence.

22. Release.  Upon payment of all sums secured Ly 20’ Secusity Iostrument, Reader shall release this Security bastrureend %
Borrower. Bo:rower shall pay any recordation vosts Lence: may <harge Borrowee a fee for refeasing this Security fnstrusment, bus
only if the fee 15 paid to a third party for services rendered and | he cliarging of the fee is permitted undes applicable Law.

23. Walver of Homestead. Borrower warves al) night of homezezd exemption in the Property.

24. Riders to this Security lnstrument.  If one or more riders are exscuted by Borrower and recorded together with i
Security [nstrumens, the covenants and agreements of each such rider stail Ve incorporated ingo and shali amend and supplement
the covenanss and agreements of this Security Iostrument as if the riderts) wece 2 pant of this Securiry Inssrumens

{Check applicable boxtes)] - "
X, Adjusuble Rate Riderts) .... . Codominium Rider . 14 Family Rider
. Graduated Payment Rider X . Planned Unit Development Rider - Biwcekly Paymeat Rider
. ., Ballvon Rider . Raie tmproversent Rider 2.~ Sevond Home Rider
" VA Rider Otherts) [specify)
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LOAN #: 8614231
BY SIGNING BELOW. Borrower accepis and agrees to the ferms and coverants contained in this Secunity fustrument and in
any riderts) executed by Borrower and recorded with it
Winesses'
——
k=——".’0\ % . R ._.__..‘sea-“
LEI ZHU Burrowzr
e co 7"‘*"_‘- [/ e 4Seab
Bormowes
. - . e e = . 5021}
Bormuwer
L (&
Berrowes
STATE OF ILLINGIS, JUek Caunty ss:
Lo Jipr oD gl elpw /> Notary Publix 1 and for said county and staie do hereby ceortify tat
T R T B O A T e
. persnzily kmowt 1o 102 1o be the saine personi 9 whose camets)
subscribed to the foregoing instrument. before me this day inpois22, and acknowledged thar . A
sigoed and delivered the said instriment as [yo s free and voluntary 2. for tbe uses and purposes therein set forth.
Given under my band and official sea), this 141 day of rr,'i 4 LA
My Commission Expites. v ¢ s A a bl e
“wofany Publa
,-(.. . \ ) SAARELL AR
X vmE Al SEALT
.: ienric ) Mumlaw
% 3v o e b St of lineds
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WHEN RECGRDED MAIL TO: ~ | SPACE ABOVE FOR RECORDERS USE
COUNTRYWIDE HC#- LOANS INC.
MSN SV-79 / DOCUMENT |

CONTROL DEF1.  PARCEL ID #:
P.0. BOX 10265 07 08 00 065
VAN NUYS, CA 914100766 f repa
’ AHERICA S WHOLESALE LENDER
. 1 2443 WARRENVILLE ROAD, STE.150
LoaAN 78614231 T ERe
ESCROW/CLOSING #: ' §0532.
b V/. S
v ADJUSTABLE RATE RIDER
1 Year Treasury Index - Rate Cajis)
THIS ADJUSTABLE RATE RIDER is made thi?9th day of May ,1997, and

is incorporated into and shall be deemed to amend and supplemen? the \longage Deed of
Trust or Security Dead (the "Security lostrurent”) of the same date givers by the undersigned

MULTISIA TR AINLSTABLE RATE RIGEE - AEY) 51 - Single Poiy  Facms Meap Frivkle S & o Kiostrastend Form 312} 1996
A S CHL 111 %) YMP My :::.s ?&Lﬁ.‘: 8. L wl'l % <
::;‘hm: + 08" Huer

*2399]1+* *00861423100000FYOAQ

%
e
2
@
)




UNOFFICIAL COPY




wha wpmm uy o s

UNOFFICIAL COPY

LOAN #: 8614231

Borrower*) to secure Borrower's Adjustable Rate Note (the "Note”) to
ERI CA’S WHOLESALE LENDER

(the "len ey )ot the same date and covering the property described in the Security Instrument

1501 DELL B VE
HOFFMAN ESTATES 1L, 60195-
[Property Adress)
THE NOIE # CONTAINS PROVISIONS ALLOWING ¥FOR
CHANGES !< THE INTEREST RATE AND THE MONTHLY
PAYMENT. Tltl-‘ NOTE LIMITS THE AMOUNT THE
BORROWER'S INTERSST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXMUM RATE THE BORROWER MUST PAY.
ADDITIONAL COVENANTS. In addition to the covenants and agreements made in
the Secunty Instrument, Borrower ant ! sader further covenant and agree as follows:
A. INTEREST RATE AND MONTHL ¥ PAYMENT CHANGES
The Note provides for an initia) intereit rite of  6.230 %. The Note provides for
changes i the 1aterest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYVENT CHANGES

(A) Change Dates

The interest rate I wili pay may change on the fintdzy of June . 1998 | and on
that day every 12th month theréafier. Each date on which my interest rate could change is
called a “Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate wili v based on an lndex. The
"Inadex” is the weekly average yield on United States Treasury securiu s adjusted to a constant
maturity of | year, as made available by the Federal Reserve Board. Tie most recent ladex
figure available as of the date 45 days before each Change Date is called the *Current Index.”

If the lndex is no longer available, the Note Holder will choose 2 new 125 that is based
upon com.parable information. The Note Holder will give me notice of this clwics.

(C) Calculation of Changes

Before each Cha&_nDate. the Note Holder will calcutate my new interest rate Uy adding
TWO & SEVEN-EIGHTHS percentage points ¢ 2.875 %) to the Current
Index. The Noie Holder will then round the result of this addition to the nearest one-eighth of

Forme 3110 W
Au&ll e CHL (119%) Pl Coen (-Z

{ UM
ARBMPlgs ! L vk Ui R




UNOFFICIAL COPY




S e e w o

UNOFFICIAL COPY

LOAN #: 8614231

one percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this
rounded amoynt will be iy new interess rate until the next Change Date.

The Note Holder will then determine the amoum of the monthly payment that would be
sufficiep? to repay the unpaid pringipal that | am expected to owe at the Change Date in full
on the Mapiniv Date at my new imerest rate in substantiaily equal payments. The result of
this calculation will be the new amount of my momhly payment.

(1) Limits oz 'nterest Rate Changes

The interest 121 am requiredm(fay at the first Change Date will pot be greater than

8.250 % or tes than 4.250 ° . Thereafter, my interest rate will never be
increased or decreased <in any single Change Date by mote than two percentage points (2.0%)
from the rate of interest ) hav; been paying for the preceding 12 months. My tnterest rate will
never be greater thanl2. 255 %

(E) Effective Date of Chan_zes

My new interest mte will becoay effective on each Change Date. | will pay the amount
of my new monthly payment beginnias ea the first monthly payment date after the Change
Date: until the amount of my monthly payigent changes again.

(F) Notiee of C

Tre Note Holder will deliver o7 mail to iz a notice of any changes in my interest rate
and the amount of my monthly payment before 2 effective date of any change. The notice
will include information required by law to be giver. me and also the title and telephone
number of a person who will answer any question ! arqy bave regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BFNEFICIAL INTEREST IN
BORROWER

Uniform Covenant 17 of the Security Instrument is amended to 7¢ad as foflows:
Transfer of the Property or a Beneficial Interest in Borroucr. )£ all or any pan of the
Property or any inferest in it is sold or transferred (or if a beneficia) irierest in Borrower is
sold or transferred and Borrower is not a patural person) without Leuder’s prios written
consent, Lender may, at its option, require immediate payment in full of a)l sums secured by
this Securnity Instrurent. However, this uption shall not be exercised by Lenderif exercise is
prohibited by federal law as of the date of this Security Instrument. Lender w0 shall not

A Farw 3111 W35
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LOAN #: 8614231

exercise this optioa if: (a) Borrower causes to be submitted to Lender information required by
Lender to evaluate the intended transferee as if a new lozn were being made to the transferee;
and (b} Leader reasonably determines that Lender's security will not be impaired by the loan
assumpticn and that the risk of a breach of any covenant or agreement in this Security
Instrument s 2cceptable {o Lender.

To the oxtent permitted by applicable law, Lender may charge a reasonable fee as a
condition to Lenes's consent to the loan assumption. Lender may also require the transferce
to sign an assumptior aereement that is acceptable to Lender and that obligates the transferee
to keep all the promise:, and agreements made in the Note and in this Security Instrumens.
Borrower will continis 10 be obligated under the Note and this Security Instrument unless
Lender raleases Borrower (no wiiting. _

If Lender exercises the optien w require immediate payment in fuli, Lender shall give
Borrower notice of acceleratior. Tle notive shall provide a pertod of not less than 30 days
from the date the notice is deliverx’. or mailed within which Bomrower must pay all sums
secured by this Security Instrument. 1 Poriower fails to pay these sums prior to the expiration
of this period. Lender may invoke any renedies permitted by this Security Instrement without
further notice or demand on Borrower.

Farm 3111 1895
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LOAN #: 8614231
BY SIGNING BELOW, Bosrower accepts and agrees to the terms and covenants

contained in this Adjustable Rate Rider.
e
) . {Seal)
LEI ZHU Bormuset
.

‘ Seal
YIWER CHEM Bamaees
{Seal)
-Bortcaer
{Seab)
Buttuner

A o2 s CHL19%) Pagz S 8 Farm 3111 1995
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WHEN RECORPED MAIL TO SPACE ABOVE FOR RECORDERS USE

COUNTRYWIDE HOMZ LOANS INC
MSN SV-79 / DCCUMENT

CONTROL DE?1. PARCEL ID #:

P.O. BOX 10266 07 08 200 065
VAN NUYS. CA 91410-0¢66 PrepgAss by:
OAN #: 86142 AMERICA’S WHOLESALE LENDER
%‘?gn‘viacﬁ“—&os?ﬁlﬁ“__ == 2045 VARRENVILLE ROAD. STE. 150
e i 60R32

._UJ_J.E.Z..__._._ L.

= [

PLANNED UNIT DBVELO&”MENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDEX is made this 29th day of
May 1997 , and is incorporated into and sha! be deemed to amend and
supplement lhe Mortgage, Deed of Trust or Security Deed (the “Security Instrumnent® ) of e
same date. “uhthe underfﬁ{ﬁd éthe “Borrower”) to secure goirower’s Note to

AMERICA®

MLLTISTATE PUD RIDER - Single Famuly - Fanpie MaeFredde Aac UNIFORM DNSTRLMENT | Fom 3159 4%
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e LOAN #: 8614231
(the "lender”) of the same date and covering the Property described in the Sesurity

Instrument and located at
1501 DELLA DRIVE
HOFFMAY ESTATES IL. 60195-
[Propeity Addiens)
The Properry includes, but is not limited to, a parcel of land improved with a dwelling,
together with sdvr such parcels and certain commuon areas and facilities, as described in

THE COVENANTS, {ONDITIONS. AND RESTRICTIONS FILED OF RECORD
THAT AFFECT TH SROPERTY

the "Declara&g%"g“m Property 1 a part of a planned unit development known as

ILLDALE
[ Nazié o Ftanned v s Developioent)
(the "PUD").The Propenty also includes omrower's inferest it the homeowners association or
uivalent entity owning or managing the common areas and facilities of the PUD (the
"Owners Association”) and the uses, benefiis ard proceeds of Borrower’s interest.

PUD COVENANTS. In addition to the coverams and agreements made in the Security
Instrunent, Borrower and Lender fusther covenant 2.2 agree as follows:

A. PUD Obligations. Borrower shall perform i of Borrower’s obligations under the
PUD’s Constituent Documents. The *Constituent Docrsients’ are the: (i) Declaration; (if)
articles of incorporation. trust instrument or any equivalcnl document which creates the
Owners Association; and (iii) any by-taws or other rules vi regulations of the Owners
Association. Borrower shall prompely pay, when due, all duts 2nd assesstnents imposed
puzsuant to the Constituent Documents.

E. Hazard Insurance. So long as the Qwners Association maintaivs, with a generally
accepled insurance carrier, a “master” or “blanket" policy insuriag tie Prooerty which is
satisfactory to Lender and which provides insurance coverage in the amoun's, for the periods,
and against the hazards Lender requires, including fire and hazards included witiin the tern
“evtended coverage,” then:

(i) Lender waives the provision in Uaiform Covenant 2 for the monthly payment to
Lender of the yearly premium installments for hazard insurance on the Property; and

(i1) Borrower’s obligation under Uniform Covenant 5 to maintain hazard insurance
coverage on the Propenty is deemed satisfied to the extent thar the required coverage is
provided by the Owners Association policy. form 3150 9%
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e e e e e __LOAN #: 8514231

Borrower shall give Lender prempt notice of any lapse in required hazard insurance
coverage provided by the master or blanket policy.

In the event of a distribution of hazard insurance proceeds in lieu of restorationor repair
following a ‘oss to the Propesty, or 10 common areas and facilities of the PUD, any proveeds
payable to Porrower are hereby assigned and shall be paid to Lendes. Lender shall apply the
proceeds to ie sums secured by the Sccurity Instrument, with any excess paid to Borrower.

C. Public 7 izbility Insurance. Borrower shall take such actions as may be reasonable to
insure that the Owners Association maintains a public liability insurance policy acceptable in
form, amount, and extart of coverage to Lender.

D. Condemnatior. ihe proceeds of any award or claim for damages. direct or
consequential, payable to Foyrower in comnestion with any condenation of other taking of
all or any part of the Properiy or the commuon areas and facilities of the PUD. or for any
conveyance in lieu of condemn: tiow, are hereby assigned and shall be paid to L.ender. Such
proceeds shall be applied by Lender to the sums secured by the Securiry lostrument as
provided in Uniform Covenant 10.

E. Lender’s Prior Consent. Borroacy shall not, except after notice to Lender and with
Lender’s prior wrilten consent, either pantition or subdivide the Property or consest to:

(i} the abandonment or temminatioz ¢ the PUD, except for abandonment or
termimation required by law i the case of substazd destruction by fire or other casualty or in
the case of a taking by condemnation or eminemt Coiwain;

(i) any amendment to any provision of the "Crassituent Documents” if the provision
is for the express benefit of Lender;

(iit) termination of professional management and assunption of self-management of
the Quners Association, or

(iv) any action which would have the eftect of rendering fie onblic tiadbility insurance
coverage maintained by the Owners Association unacceptable to Leuder.

F. Remedies. If Borrower does not pay PUD dues and assessaas when due, then
Lender may pay them. Any amounts disbursed by Leoder under tis ramgraph F shaft
become additional debt of Borrower secured by the Security Instrument. Urltes: RPorrower and
Lender agree to other terins of payment, these amousts shall bear interest frors the date of
disbursement at the Note rate and shall be payable, with interest, upon notice frors Lender te

Borrower requesting payment.
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LOAN #: 8614231

this PUD Rider.

BY SIGNING BELOW. Borrower accepts and agrees to the terms and provisions confained in

(Seal)

] ~ A
Vs
FLVXV fu_

Burmywner

__(Seal)

YINEN “THEN

Rorruwes

{Seal)

- Berruwer

{Seat)

Burmower

Foam 31150 9%
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