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THIS MORTGAGE ("Secury Instymen; ) is 5ven oo Juas 2, 1997 - The mortgagor is

Oleg F. Thachov and
Tatiana 8. Tchernozatonskald, hiv 4 fo

("Bosrower™). This Socunty lnstrument is given 1o Fidelity Pederal Savings Bank

TICOR TITLE INSURANCE

which is organized and existing undes the laws of ~ THE UNITED SY4%4® OF AMIRICA . and whose
addressis 5455 . Belmont Ave., Chicago., IL 60641

("Lezikt”). Revrower owes Lender the principal sum of
ONE EUNDRED SKVENTERN THOUSAND TWO EUNDRED & 004100

Doltz» (US. $ 117.200.00 ),
This debt 1s evidenced by Borower's note dated the sane dale as ths Secunty Insthune; “ive’), which provides for moathly
paymeats, with the full debu, if not paxt earties, due and payable on July 3, 202? . This Security
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this Security tustrument; and (c) the performance of Barruwcs's covenants and agreements under this Sy fstnumens and the
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Cook Couny, Dhinoss:
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which has the address of 1563 Gary Court #¢ murg tSireee, Cuy),

Scha
WWinois 60193 1Z:p Code! {"Property Address”);
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5. Hazard or Property Insurance. Borrower shal) keep the improvements now existing or hereafier erected on the Progety
sasured against foss by fire, hazards inchuded within the term “extended coverage” and any oihes hazards, inchuding floods of
floodmg, for which Lender requires insurance. This insurance shafl be mgintained i the amounts and for the periods that 1eades
requires. The insyrance cames providing the insurance shall be chosen by Bomower subject to Lender’s approval which shall ot
be unmeasonably withheld. if Bosrowey fails o maintain covesage descnbed above, Lender may, & Lendes’s option, obtzin
coverage (o prodect Lendes's nghts in the Property n accordance with pasagraph 7.

All insiranoe po’icics and renewals shall be avceptable to Lender and shall include 3 standard mortgage clause. Lender shalt
have the nght w hold the policies and renewals. if Lender requires, Botrowes shall promply give @ Lendey all reocipts of paid
premiums and renewal notwes. In the event of loss, Boirowes shall give prompt notice to the insurance carrics and Eender. Lender
may make proof of lnss if not made promptly by Botrowes.

Unless Lender and Basrower otherwise agree in writing, insuraice proceeds shall be applied & restoration o repais of the
Property damaged, if the restoration or repair is economically feasidie and Lendes’s secusity is not fessened. [f the resxnztion os
repair is not ecanomically feasible or Lender's security wouid be lessened, the insurance proceeds shall be applied o the sums
securedt by this Secaritv Instrumens, whether o oot ten due, with aay excess pad o Bomower. {f Borrower abandons the
Property, or does o wnsver within 30 days 3 aotioe from Lender that the insurance camer Aas offered o seale 2 claim, then
Lender may collect the inunmuce proceeds. Leader may use the proceeds &0 repais of reskore the Property of © pay swms secunsd
by this Security lastrument, w.sthes of tot then due. The 30-day period will begin when the notice is given.

Unless Lender and Borruwe: ~herwise agrec in wnting, any application of proceeds (o principal shall not exend of postpooe
the due date of the monthly paymemus cxferred to in patagraphs 1 and 2 o change the amouns of the paymeants. If urder paragraph
21 the Propenty s aoquired by Lendc2, Borrower's right to any insusance policies and proceeds reselting from damage o the
Propesty prioe &0 the acquisition shall gass to Lender to the extent of the sums secured by thes Security Enstrument immediaely
pros to the acquisition.

6. Occupancy, Preservation, Maintenanue ar= Syotection of the Property; Borrower’s Loas Applicaion; Leaschnids.
Borrower shall occupy, establish, and use the Proyerty s Bomower's principal readence within sixty days afies the execution of
this Security Instrument and shall continne o occupy b Property as Bomower's principal residence fox at keast one year afer the
date of occupancy, uniess Lender otherwise agrees in' wirriag, which conscns shald not be uareasonably withheld, or unless
extenuaing circumstances exiss which are beyond Barrowsr” coprol Borrower shall oot destroy, damage or imprir the Property,
allow the Propesty o detesiorale, of commit waste on the Propessy. Bosrower shall be in default if any forfeitpe acthion or
proceeding, whether civil os criminal, is begun thas in Leader’s gord Vaith jadgment could resulk in forfeinze of the Propeny os
otherwise matenally impair the hen crzated by this Security Instnumery o; Lendes’s security sterest. Eorrower may curs such a
default and rinstate, as provided w paragraph 18, by causing the actxa 2 2yuceeding to be dismissed with 2 ruling wha. v
Lender's good faith determination, preciudes forfetture of the Bosrower's in(1r.9 in the Property of oiher material impainment of
the lien created by this Securisy Instrument o Lendes’s sesunty inierest. Bonower s\ also be i defzult if Borowes, during the
loan apphcation process, gave matenally false of inaccurate information o statements to Sender (of failed to provide Lendes with
any material information) in connection with the loan evidenced by the Note, ixiciwg, bul nos mited w0, represetaions
concerning Bostower's occupancy of the Property as a principal residence. IS this Security "asrament is on a icasehold, Bomowes
shall comply with cl) the provisions of the lease. If Bosrowes aoquires fee tike to the Property, it leasehold and (e fee title shall
not merge unless Lender agrees to the merges in writing,

7. Protection of Lender's Rights ia the Froperty. 1f Borrower fails 10 perform the covenants md . greements contained® i
this Secutity Instrumetit, or there is a legal proceeding that may sigmficanily affect Leades’s rights i % Sroperty (such a5 a
proceeding in bankeuptcy, probaie, for condemnation of forfeiture ar wo enforce laws o regulations), then L #7%t may do and pay
for whatever is vevessary 0 protect the value of the Propesty and Lender’s rights i the Progesty. Lender's oopons may inckude
paying any sums sccured by a lieo which has priority over this Security insurument, appearing i coun, peymg reasonable
atomeys’ foes and endering 0o the Property © make repairs. Athough Lender may take action wndes this paragraph 7, Lender \i -
does oot have 1 do 50. b

Any amounts disbursed by Lender undes this paragraph 7 shal) become atitonal debt of Bomowes scoured by this Secusity -
tnsbument. Unless Borrower and Lender agree o other tems of payment, these amounts shall bear inieress from the dae of o
disbusscmerd at the Note rate and shall be payabie, with micress, upon notke from Lender to Botrowes roquesting payment. -

& Mortgage losurance If Lendes required morgage insurance as a condition of making the loan secured? by this Security (0
Instrument, Borrowes shall pay the premiums required @ mainin the morgage insurance in effcct, If, fos any reason, the DN
maorngage insurance coverage required by Lender Lapses or ceases © be in effect, Bosrower shafl pay the presmiums reguired ©
obtain coverage substantially equivalens © the mongage insurance previously in effect, ab a cost substantially equivalent 1 the
cost w Barrower of the mostgage inwurance freviously i effect, from an aliernaie morigage imsures approved by Lender. [
substantially equivaleni morigage insurance coverage is s available, Borrower shall pay 10 Leader cach month a sum equat @
one-twelfth of the yearly motgage insurance premium being paid by Borrowes when the insutance coverage lapsed o ceased to
be in effect Lender will accept, use and retain these payments as a foss reserve io lien of muxtgage i . Loss -

(»"-'f-%.i anw‘:z’:’

Q-Gll(lu ©8%2 Pagadate Form M14 ¥/SC




UNOFFICIAL COPY

LS pigt oy svelng 1z ﬂh’b
YA . . 2
SEAT LE2 g

O DU0P AW AON W (AN DEAZARS] ANRS S §O sursadad 3G P SRR 01 Uoass! Ronqod 3p wages pop wad
2 KT RGN BON, NG 10 FRWRGST] ARIXRS S PO SEOSIACKR EXR0 DALPF 00 (RS TH§00 G0 ) qqegdde g SR
TN AP 10 BEERIFU] AINS S0 5 ES A UIACES Anr I 10 A Uf powony S Aoy 2 e @ wosogsund
B 0 AR B P AR ROp; AQ pouosod o S URuMDSU) ARmog S AugErasds tar Seeowen gl
wiedond s 12 popranad s NS s DR K DNOHOE O3 U2AL3 G0N AN O8 (RSP 39 S WaNRSU)
Axmoog snp @ 20} papiacad 200G Ay “RACIG 08 20000 AQ SRUEBSIP SDEUY) SUPTR DUD AR D URDY (RS S0
$ Y] OO PN SSRY) B3 £ 013 ) [RGS 0GR O8 TG Ay * Xpur] <8 20000 ) SRREID Re010g SAUPRR K0 A
20 ssoppy Aadory 3 08 PIRIE A (OGS NN AL, PO ZxpoGE §0 30 saunbos mxy oAl SSp NI SSIR 59 AQ
® Supra £Q 10 8 Fanap 4q ks aq RS TRcTu) A0S S @ i) poptioxl Rataeg o 000 ALY SR vl
AON I gD
sdmp wowadud S mogie sicdod et € Se poeen & e woRIOER: A edouid S00pC) DERA € §) Awung
o sied Poxp ¢ ROEa 43 0 AN AP DpU pene Aol 23 RUNEY AG PUR ST TRW 0 $00P ANl O]
DACLDE OF JIPUAY.S 2 [t SR DR DIOonts GNm SeQriy L01) GUc Apeacge sums A (Q) Pue “HuN) oRweiexd
A0 R ITIWG AP L 22 AMSIRN MO N 5 pRoupR1 3 oS 23am ey gons £me () S Snwl poummad A pocoxd
WOF NP YLk ORI 4 ZSXRO0 2 0 40 PR SRR GR0y 2 0 1SRN A #ij O3 papslom Agea) ) AN B R
ST GROY WNLDERG S5 voa)n Mt €03 TGS st RSy AROHOS S AQ DOMXS B 3R I SREy) W) X1
BRI § LMCUOG WR /78 RN, N IO HXMINEST] ARIEXG S JO SULER AP 08 PRS2 (LA SUOTRDOCIICCTE A TRW
20 Q03 SPpOu PEND 08 AR 242 00107 INGO AUR [l OPIEYXT BRD SN () pul WBUMRSY] A0S S £Q RS
SIIRS g AN 0f QOB AQRUOSERE 00 <! () VLDUBAST] AUMRS SIY [0 SRR AR LPUD Qndnyg AR @ B8 S Da00g
P A0 pa umS IR o A L20ensy] SuRos SR RouPS-00 D (8) ACN AR ATNLD WG WP WQ WRAEMLST)
Symog s1p SURS-00 OPe. RMOLOE ATy Pands [UR TE0E o [R5 SURUROLS DUl SUREN00 S oacuog (L) i
0 srsoxt ) Gr VOQES ‘SMCU0T DU KPUT W SUSISSE QU UDSSI000S 20 WGNAQ DU PO RS RUIMASE) Apa0s
S jo ssaode pue SuERAY mwmmitmsmmmmnmsuw
'Smumn
A j0 S0 A pupad 0 §0 DA ¥ 2 M [NYS AR © Uil AU RUSRG 3 SREY] AQ WUREAqI] Ay TEUND B
SEESONS 5 QNAI0E X BACLNE R0 X0 AQ ApWE D ZDE AL [ WOSED £Q EERIARSU] ANxog sup AQ PREKGS SWs X0
O UNNRZRIONIR ARG BTAKN0 &0 WNIARG 0J AT} PRI O 76121 40 TSAAAUR U ASS000S A st sSurpacaoad J0GX000
08 POnir 2 K JRES KPR WA U SIESX0NS §, DACIOE L2 SNy [CER0 X3 10 AR Xp 3 o Mdd X
(O QLD 0 BARNG W 050008 K128 08 Dpur] 4Q PO tErae s A0S ST AQ DRNINGS SWIAS AP 30 MONEZRIEE JO
WOMRNIDOUL 30 iz 10} QUND XD JO GOSINXT  “AMNEA B 10K DAY ) A5 RGNS SEEIRA 1N 2800009 1]
Sz {ous 30 00w 2 SREGS I T P b Sisd W 23 DD Sk ied ATguo g Jo 350 30 XD
ouodisad 50 e K s EBLd o specoad (o eomondde A “Fre @ ke AMERD0 KRWOLCH DUk QPRI SSE)
AP LA VN 0 SARIPS ‘WSLINDSY] ARm0S stig AQ
PRMOTS UMD ¥ 00 0 AUdorg %] §0 mednl A0 UOTRINNSI1 03 KUY ‘uondD s W ‘Spocyial u Axckis pusr SI0FE00 O PRzUgIS 5
LPUT] UL 5 Q0RO X AP AP AT SAEP (Jf WYL RPUTT O paodsal 0F N} RN0L0 § TR K0) WIKDD € R0 10 pEok
UR TEW 0t SIOFI0 KEILNPADS AP BQ DA0L0F 0 DU AQ 30T DR P 0 ‘ReeLng G pounpuge w Andag 30 5
20p WX Uik SIS NG K08 30 SRR BEXLDIST ¢ A% NI0G S AQ PREX0S SIuMS
o o pogede o s oot A KPR o v Aqexdie SR 10 Fums W R LS PP e Dadog
S ‘AR SR A0RY AHEPULE (B SWNS X JO INOWE X W) 539 9 O AP 0L, Apeepons Audoy
A JO WA WM 83 AP QU W Auxiang g 10 Furgn e @ [0 Umad 3P U] monog o8 pud 3 [1gS 20upeq Auy o
A A0 Apwpounm Al ¥p O BRA W0 33 XP (Q 59 RpAp ‘SR W A0RY ARINPRILY PRIB06 SIS XD
JO WnouN [N X (V) MOGRD Rrmopio] A0 4G PApdRinL spaoond 1G: J0 IDORE A AQ POGERI N [P NRRINISY] AUm0s
Sy AQ pAI0S SRS O Rk 2 00 R0 QYT QU DNOLOE SSAUR “TOK AP UG ANPOIER FERIST]
%mmhmmmpmmmmﬁnmmsmmwm&mwmﬁm“mpm
Emmnmuﬁﬂmsﬂmmrpmmun'mnmamwdmﬂmmwwmnm-
‘BRNIS] ARG SIP 4G DREs suns ag o apdde g tRags sposaud ap Aundngy Ap J0 Sayn K € JO TR0 IR &)
K " Rpey) A ped R e
PV pOURSSE AR A VOREURLEGOT 0 Do UR 0URASAD00 203 &0 “Auxioid A 0 tRd AU 0 RO A0 X ERERpId
L% g w000 @ wankEnee 0 Do ‘SANURD ) G K pRAR ful [0 spao0id QL eenmUEgNR0 8l
woadsi P 0) Aoey Fracae Arijoads uenedsi o oy 0 B 5O WD AP B 000 DAOU0H

201 fys opury ‘Andhig 2 o sunxdsn pae wadt ST APUOSED T AR mode i 0 D] wagadse) g
i) BRI 20 DELY] DUR DACU0E BT UEAI0IS ZOULL AR (L SURDIME Ut SDUD AURISIA
aRBuous 50} RENRESDIL WF [TUN WNEEA 550] ¥ peat 0 20 TOLR @ WaEmsa RNeAw wHwey o paanbes swmsmead
22 Ard QS DAOLOE D0 ) U BQUTRAS SKI00AG LR £puo] A pransdde Rmon W 4Q popranad (sumbal REY) B
poead g 0] pust (UAOURS Tk W)} ARIIACO LRSI IR0 P *Opr] §O uondod AP 1 pambal 39 25u0 ou A AN




UNOFFICIAL COPY

16. Barrawer’s Copy. Bosrower shall be given one conformed cogy of the Note and of this Secusity Instrument.

17. Teansfer of the Property or a Beneficial laterest io Borrower.  1f all or any part of the Propesty or any interest in i is
$0ld or wransterred (ot if a beneficial wicress in Bosrower is sold of transferred and Bosrower is a0t 2 nafurad person) without
Leades's prusr written consent, Lender may, & 1is opbon, requue immediate paymens in full of al) sums secured by this Secusity
Instrument. However, this option shall not be excrased by Leader of exercise ts prohubized by foderal law as of the date of this
Security Instrument.

If Lender exescises this optiva, Lender shall give Bosrower notice of acceleration. The notice shall provide a period of not fess
than 30 days from the date the notice is delivered or mailed within which Borrowes ranst pay all sums sacured by this Security
lnstmmem.HW&%nmmmmnMdemmmmmmymmm
by this Security Instrumens without further aatioe or demand on Borrawer.

18, Bosrower's Right to Reisstate.  If Bomower meets certain conditions, Borrower shall daw the right o Bave
eaforcemery of this Security instrumens discontinued a1 any time prox 0 the eatier of (2) § days (or such other period ae
applicable Law may specify for reinstatement) before sale of the Propenty purszant © any power of sake contained in this Secusity
Instrumaent; or (b) entry of a judgment enforcing this Secusity Instrument. Those conditions are that Borower: (3) pays Lender ail
sums which then wousd he due under tus Security Instrymest and the Note as if oo acceleration bad occuired; (b) curss any
defauh of any other coveuants or agreements: () pays all expenses incurred in enforcing s Security lastrument, iachuding, bzt
1ot limitod to, reasonsble amvpcys’ fees; and (d) takes such action as Lender may reasonably requure o assure that the lien of this
Security lostrument, Lender’s 2ishs w the Propeny and Bosrowes's obliganon o pay the sums secured by this Secunty
Insgrumen shall continue unchacgeZ. $pon reinstatement by Bomrower, this Secunty Instrument and the obligations secured
hereby shall remain fully effective as /4 ro accekeration had occurred. Howeves, this right to reinstaic shall not apply in the case of
acceleration under paragraph 17.

19. Sale of Nots; Change of Loan Sev s The Note or a partial interest in the Noke (geiher with this Security
Instrument) may be soid one or more times witho.Z prior notice t Borrowes. A sale mgy resull in a change in the cutisy (koown
as the "Luan Servicer”) that collects monthly paynents due under the Noke and this Secatity lostrunens. There akp may be ane o
more changes of the Loan Scrvicer unrelated to a sae of the Note. If there is a change of the Loan Services, Bonower wild be
given written notice of the change in accordance with par2;raoh 14 above aod apphicable law. The notice will stae the name and
address of the aew Loan Servicer and the address to whicl: pavments should be made The notice will also contain any other
infosmation required by applicable law.

20. Hazardogs Substances. Bomower shall ot cause or peimi? the preseoce, use, disposal, storage, on telcase of any
Hm&hmmumwmy.MowaMMhﬂtrjhwmyme&mMmyMﬂgmum
that is in viclation ¢f sny Enviroamental Law. The preceding two seniencss 2bail no apply w the presence, use, w storage an the
Property of small quantitics of Hazardous Substances that arc generally recog.ized to be appropriate © acrmal resikeatial uses
and to maintenance of the Propersy.

Bosrowes shafl promptly give Lender written notae of any investgation, cluim, Zemand, tzwsuit o other action by any
povernmaental ov regulaitty agency of privale paty invoiving the Propesty and any KacYous Substance or Eovironmental Law
dwhkhﬂmmhaswmvmge‘Hmum«hmwmymwdummm.tamy
removal or other remediation of any Hazardous Substance affecting the Property is necessaty, Somrowes shall promply ke it
necessary remedhal actions in accordance with Enviromental 1aw.

As used in ths paragraph 20, “Hazardous Substances” are those substances defined as toxic (or Dazardous substances by
Environmeatal Law aod the following substances: gasoline, kerosene, other Rammable of wxic penicizum products, s
pesticides and herbicides, volatle solvents, makerials containing asbesios or formaldehyde, and raboactive w=erials. As used in
this paragraph 20, “Environmental Law® means federad faws and baws of the jurisdiction where the Property ss Yucuted tha rekae
40 health, sgfety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follrws: o

zn.m;mmmmmummmmmmmmad
nymvmnmagmmhnbmwuummmmmmmﬂmb
spplicable law provides otherwise). The notice shall specily: (2) the defanlt; () the action vequired to cure the defli; () =
8 date, not less (han 30 days froc the date the notice is gives to Borrowey, by which the default must be cured; aad (1) &
thas Bilare to cure the defauit om or before the date specified in the notice may ressdt i scoeieration of the smms seowred &
by this Securify Instrument, foresiosure by judicial proceeding and sale of the Progerty. The sotice shall further isform 3
Basrower of the right to reiastate after acceleration sad the right o assert in the Rveckaare peocrediog the som-cxistence 89
of & defaxkt or any other defense of Borrower 0 eceeberation and forechosure. 1f the defaull is not curzd om or befre the
date specified) in the notice, Lendey, st ils option, may requive immediate payment in fall of a8l sums sevuced by this
Security Instrasrent withous further demand and may foreciose this Secuvity Iastrument by judicial proceeding. Lendes
shal be eatidled to colieet all cxpenses incurved ia pursuing the remedies provided in this paragraph 21, iachding, Ml not
limited to, reasonablk aitoreeys’ fees and costs of tithe evidence. ﬂl'j"' ,—_/';'\.a
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UNIT NUMBER 39-C-1982-C IN BRIAR POINTE CONDOMINIUM AS DELINEATED ON
A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: CERTAIN LOTS IN
BRIAR POINTE UNIT 3, BEING A SUBDIVISION OF PART OF THE NORTHWEST 14
AND THE SOUTHWEST 1/4 OF SECTION 32, TOWNSHIP 41 NORTH. RANGE 10 EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY ILLINO!S; WHICH SURVEY
IS ATTACHED AS EXHIBIT "B" TO THE DECLARATION OF CONDOMINIUM
OWNERSHIP RECORDED JANUARY 11, 1995 AS DOCUMENT 95020876, TOGETHER
WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS
APPURTENANT TO SAID UNIT AS SET FORTH IN SAID DECLARATION; AS

AMENDED FROM TIME TO TIME.
COMMON ADDRESS: 1982 C GARY COURT, SCHAUMBURG, IL.. 60193

PERMANENT Iiv2cX NOS. 07-32-305-017-0000
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fré¢53 CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this avd day of June N 1997 ,
and is mnoorpordted into and shall be decmed to amend and supplement the Mortgage, Deed of Trust of Secuzity
Deed (the “Security Instrument”) of the same date given by the undersigned {the *Borrower”) to scoure Barowes'’s
Note o

ridelity Pederal Savings Pank

(the “Lender’)

of the same dite and covenng the Property descnbed in the Securty Instrument and ocated &:

1982 G.vy Court #C, Schaumburg, Illinois 60193

[Prope sty Address)

The Propesty inchatis 2 enij in, Wgethes with an undivided interest in the common clements of, a condominium
projct known as:

priar Pointe Cond.winium

|Name of Condommaum Project}

(the "Condomnizm Project”). If tae swaers associatton of other entity which acts for the Condotmamm Project
(the "Owners Association”) holds ble te-oroperty for the benefit or use of is members of shareholders, the
Propesty also icludes Bomower's mieicst in the Owoers Association and the uses, proceeds and benefits of
Borrower’s mterest

CONDOMINIUM COVENANTS. In adtivw 1o the covenants and agreemcnis made w the Securdy
Lastrumen, Borrower and Lemier fusther covenant 3 16 agree as follows:

A. Condominiam Obligations. Borrower shall paform all of Bomower's obhgations umder the
Condomintum Project's Coustitzemt Documents. The "Coaiinent Docunents® are the: {iy Deckanation or any othes
document whish creates the Condominium Projest; (i) by-ia#s; fiii} code of regulations; and (iv} oiber equivalens
documents. Borrower shall prompely pay, when Jue, all dues v avsessments imposed pursiant © the Constituent
Documents,

B. Hazard Insurasce.  So long as the Owrers Assciaion mZataing, with a generally acepied msurance
camet, a "mastes™ o "blanket” policy on the Condomininm Project widch is satisfactory w Lender and which
provides insusapce coverage in the amounts, fos the periods, and against the Fazerds Lender requires, inchudng €ire
and hazards inchuded within the term “extended coverage,” then:

(i) Lender waives the provisoon in Uniform Covenam 2 for the mori!dy payment o Lendes of the
yearly premiur instaitments for hazard msurance oa the Property; and

() Borrower’s obligahon under Umfosm Covenant 5 1o maintain hazard ns1ia0ce coverage oa the
Property is deemed satisfied to the extent thas the required coverage 15 provided by the Gwners 2.3s5ciation policy.

Borrowes shall give Lendes prompe nutice of any lapse ir required hazard insurance Coverage.

In the evem of a distribution of hazard insurance proceads in licu of restoranon or repar followag a loss o e
Property, whether to the unit of to comman elements, any proceeds payable to Borrower are hereby assgned and
shall be paid to Lender for application o the sums secwred by the Security Instrumen, with any ezcess paxd ©
Bomower.

C. Pablic Liability Issurance.  Borrower shall take such actions as may be reasonable t wsure that the
Owners Assixialion maintams a public liability insurance policy acceptable in form, amount, and extent of
coverage & Lender.

D.Cosdemnation.  The procecds of any award or ckum for damages, direct or consequential, payable o
Bommower 1 coanection with apy condemnation of other taking of all or any pat of the Property, whether of the

MULTISTATE CONDOMBIUM RIDER - Single Famuy - Feants Mae/Freddis Mac UNIFORM INSTRUMEMT

3 ‘
Pegetct2 J);.‘___ Form ._’?—’/
Qs oo VWP NORTGRGE SORNS (mzmace oz iz & £ )

—_——J
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gr-¥2%  ADJUSTABLE RATE RIDER

THIS AD;USTABLE RATERIDER is made ths 384 day of June , st |
and 1s incorporated into and shall be deemed to amend and supplement the Mongage, Deed of Truat or Security
Decd (the "Security Instrument”) of the same date given by the undessigned (e “Borrower”) © secure Borower’s
Adjustadle Rate Note (the "Note®) i

Fidelity Fedaral Savings Bank
5455 ¥. Belmcnt Ave.
Chicago, IL 60641

(the "Letuder”) of the same date and covenng the property describedt in the Scourity Instrument and locaied ak:
1982 ‘Gary Court #C Schaumburg Illinois 60193

[Property Addzess)

THIS NOTE CGNv:INS FROVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE

AND MY MONTHLY PA%NENT. INCREASES IN THE INTEREST RATE WILL RESULT IN HIGHER
PAYMENTS. DECREASES iN THE INTEREST RATE WILL, RESULT IN LOWER PAYMENTS.

ADDITIONAL COVENANTS. I oddition © the covenants and agrecments made in the Sccurty
Instnument, Bosrower and Lendes furthas covenan and agree as follows:

A. INTEREST RATE AND MONTHLY PAVP ST CHANGES
The Note provides for ao initia) interest raie ¢ f 8.500 %. The Note provides for charges m
the intesest sate angd the monthly payments, as follows:
4. INTEREST RATE AND MOGNTHLY PAYMENT U 4ANGES
(A) Change Dates

The interest rate § will pay may change on the first day ¢z . 7/01/00 ,and
on thal day every 36th month thescafier. Eaxch date ou 9bmmymﬂmmm:sma
"Change Date.”

{B) The tadex

Begmmng with the fisst Change Dute, my inerest rate will be based on & (olex, The “Indea” isc
The wsakly average yield on United Ztates Treasvsy
securities adjusted o a constant maturity of thuee
vears, as mads svaileble Dy the Federsl Reserve Boaro.
The most recent Index figure avaitable as of the dace: [X] 48 days [ ] M
befare each Change Date is called the "Currens Index *
If the Index is 00 longes avaitable. the Note Holder will choose a new index that is base oot comparable
inforatim. The Note Hokder will give me notice of this choice.
(€) Cakulation of Changes

Before cach Chapge Date, the Note Holder will cakoulate my new interest rae by adding -

WO AND ONE-BALPF perceniage point{s) { 3.500 %) the Cumrent Index. o)

The Note Holder will then round the resuls of this addition tothe  {_% Nearest [ Neas Mighest [ I Nexi Lowest 2

ane-eighth percent { 0.125 ) Subgciw e lims &

siated in Section 4(D) below, this rounded amouns will be my new mierest gate uat} the pext Change Daze. <
MULYISTATE ADJUSTABLE RATE RIDER - Singla Famiy v )
Pager 12 a&" ~ - B
Q-nm(om) VMP MORTGAGE FORMS 1800)321 29t —_— lnm&i.,.. 13 ]
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