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{SPACE ABOVE THIS LINE FUR RECURDING DATA}

MORTGAGE

THIS MORTYGACE (* Secunty Instrument*) s givenon May 29, 1997
The mortgugor s DONNA JENK INS, UNMARRIED

CBorrower’). This Secunty Instrument is given to
WALSH SECURITIES, INC.
which is organized snd exsting under viie tuws of DELAWARE
4 CAMPUS DRIVE, PARSIPPANY, NJ 07054

« #nd whose address is

i"Lender). Borrowet owes Lender tne principal sum of

FIFTY-SEVEN THOUSAND SIX HUNDR:( DOLLARS AND 00/100

Dollars (US$ 57,600.00 ). This debt i evidenced by Botrower's note dated the same date s
this Sccurity Instrument ("Note®), which provides for montlily ' payments, with the full debt, if not paid
cathier, due wnd payuble on June 01, 2027 - This Secufity Instrument secures
1o Lender: (#) the repayment of the dedt evidenced by the Note, vith interest, and atl renewals, extensions
and modifications of the Note; (b) the payment of &)l other sums, with intcror, ndvanced under paciugtaph 7
1o protect the security of this Security Instrument; und (¢) the perfuiinance =f Borrower's covenants and
sgreements under this Security Instrument and the Note. For this purpose, Eotronnr does hereby mortgape,
gtant and convey to Lender the following described property located in

COOK County, llinois:
SEE LEGAL DESCRIPTION ATTACHED HERETO

~ 401 4¢ & B
ool 2567425 039 /101136 ey

which has the nddress of 15032 S. MARSHFIELD HARVEY
{Stecer} (Ciryd
Hkams 60426 ("Property Address*);
1Zip Code)
ILLINOIS-Singl: Famshy .Fmie Mue/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/90
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N TOGETHER WITH all the |L;J\NnQvE EnlﬂCl‘AL.h: QOﬂRIMmems. Appurtenances, and

:_I fislures how of heteafter o part of the property. Al replacements and additions shall also be covercd by this Security lnstrument.
./ Al of the foregong is teferred 10 in this Secunty Instrument s the “Propenty.”

5 BORROWER COVENANTS that borcower is lawfully seised of the estate herehy conveyed and has the right to grant and
4 ¢convey the Property and that the Propenty is uncacumbercd, except for encumbrances of record. Borrower wartants and will
1. defend genetally the lille 1o the Property against )l claims and demands, subject to any encumbrances of record.

<4

£

THIS SECURITY INSTRUMENT combines ugiform covenants fur aational ute and non-uniform covensnts with limited
vatiahons by junudiction 1o constitute & umform tecurity instrument cavering real property.

Ly,

UNIFORM COVENANTS. Bonower and Lender covenant and agree as follows:

1. Puyment of Principal und lnterest; Prepuyment und Lute Churges. Borrower shall promptly pay when due the principal
of and snterest on the debt evidenced by the Note ard any prepayment and late charges due under the Note.

2, Funis for Tuses and Imnwramce. Subject to applcable law of 10 a writlen waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, unti) the Note 1s paid in ful), » sum ("Funds®) for: (n) yearly taxes
nnd assessments which may attain priotity aver this Security Instrument as a lien on the Property; (b) yearly leasehold payments
o1 ground rents on the Property, if any, (c) yearly huzied ot property inturance preminms: (d) yearly flood insurance premiums, if
any. (¢) yeatly mongag: iosutance premiums, if any. and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of patagraph 8. in heu of the payment of mortgage insurance premiums. These items are called “Escrow loms.*
Lender may, at any tune) oziivet and hold Fuuds in an amount not 10 exceed the maxinum amount a lender for a federnlly
telated mortgape loan inay icqriiz for Borrower's escrow account under the federa) Real Estate Settlement Procedures Act of
1974 us wmended from time (0-tire, 12 US.C.§ 2601 et seq. ("RESPA™), unless another law that applies to the Funds scts a
lesser amount. 15 so, Lender tnay, < a2 time, collect and hold Funds in un amount not to exceed the lesser amount. Lender may
cstimate the amount of Funds due on Zae hasis of current data und rcasonable estimates of expenditures of future Escrow Ntems
or otherwise 1 accordance with applicab’=-aw.

The Funds shall be held in an institutior wioee deposits are insured by a federal agency, instrunentality, or entiy (including
Lendes, if Lender is such an institution) ot in zay Federal Home Loan Bank. Lender shall apply the Funds to pay the escrow
items. Lender may not charge Borrower for holding avd applying the Funds, annually analyzing the escrow account, or venfying
the Escrow Jtems, unless Lender pays Borrower intesoston the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower to pay a onctiipschurge for an independent real estale tiax reporting service used by
l.ender in connection with this loan, unless applicable faw_jrovides otherwase. Unless an agrcement is made or applicable taw
requires intorest 10 be paid, Lender shall not be required 16 pay Botrower any interest of earnings on the Funds. Borrower and
Lender may agree in writing, however, that intcrest shall be paid on tho Funds. Lender shall give 1o Borrower, without charge, an
anouxl accounting of the Funds showing credits and debils to the Tusigs and the purpose for which each debit to the Funds was
made. The Funds are pledged as additional security for all sums secur=d sy this Secunity Instrument.

If the Funds held by Lender cxcecd the amounts permitted to be held o soplcnble law, Lender shall account to Borsower for
the excess Funds in accordance wath the requirements of apphicable law. If Zar ainount of the Funds held by Lender at xny time
i not sufficient 10 pay the Escrow Jiems when due, Lender may 3o notify Borrer in writing, and. in such case Borrower shall
pay to Lender the Amount necessary 1o muke up the deficiency. Borrower shall make up the duficiency in no more thin twelve
monthly payments, at Lender’s sole discretion.

Upon paymemnt in full of all sums secured by this Security Instrument, Lender shali (rcmnptly refund to Borsower any Funds
held by Lender. If, under parageaph 21, Lender shall acquire or sell the Property, Lender, price to the acquisition or sale of the
Propenty. shall apply any Funds held by Lender at the time of acquisition of sale us & credi against the sums secured by this
Secunty Instrument.

3. Application of Payments, Unless apphcable law provides otherwase, all payments recewed by Leader under paragraphs
and 2 shall be applicd: first, to any prepayment charges due under the Note; second. 1o amounts pay2ale under paragraph 2;
third, to interest due; fourth, to principal due: and last, 1o any lnte charges Juc under the noic.

4. Oharges; Liems. Borrower shall pay all taxes, assessments, charges, fines and impositions attribatsols to the Property
which may aulain prionty over this Security fnstrument, and leasehold payments or ground tents, if any. Borevwer-shall pay these
obligations in the manner provided in paragraph 2, or if not payd in thut manner, Bosrower shall pay them on time directly 10 the
peeson owed payment. Boirower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. I

Borrower makes thete payments directly. Borrower shall prompuly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any hien which has pnonty over this Secunty lnstrument unless Borrower: (a) agrees in
writing to the payment of the obligation securcd by the lien in a manner acceptadle to Lender; (b) contesis in good faith the hen
by, or defends aganst enforcement of the hen in, legnl proceedings which in the Lender’s opinion operate to prevent the
enforcement of the hiea; or (c) secures from the holder of the ben ar agreement satisfactory to Lender subordinating the licn 1o
\his Sccunity Insteument. If Lender determines 1hat any part of the Propesty is subject to & ben which may anain prionty over
this Sccurity Instrument, Lender may pive Borrower a notice identifying the lien. Borrower shali satisfy the lhien or take one or
morc of the achions set forth above within 10 days of the giving of nolice.

S. Huzwrd or Property lasawrance. Borruwer shall keep the improvements now eusting o7 hereafler erccted on the Propesty
insured agwinst loss by fire, hazards included within the term “extended coverage™ and any other hazazds, including Roods or
fiooding. for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
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rcquires. The imuorance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
bu unrcasonably withheld. |f Borrower fails to maintain coverage described above, Lender may, at Lender’s oplion, obtain coverage
w protcct Londer's 1ights in the Property in accordance with paragraph 7.

Al insurance policics and reacwals shall be acceplable to Lender and shall include @ starlard montgage clause. Lender shall
have the right 1o hold the policics and rencwals. Il Lender requires, Botrower shall promptly give to Lender all reevipts of paid
prermums and renewal rotices. In the event of loss, Borrower shall give prompt notice (o the insurance carrier and Lender. Lender
may make prool of loss if not made promptly by Borrower.

Unless Lunder and Botrowos olherwise agree in whiting, insurance proceeds shall be applied to testoration or sepair of the
Propusty damaged, if the sestoration or repait is economicatly fvasiblc and Lender's security 15 not lessencd. ) the restorativn or
pat is nod economically feasibie or Lender’s security would be lesencd, the imurance procecds shall be applicd 10 the sums
sceured by this Sceunty Insteument, whethor of aot then due, with any cxcew paid to Borrower. If Borrowet abundons the Property,
of docs not answer within 30 days a notice from Lender that the insurance carnier has offcred to seltlc a claim, then Lender may
colleat the insutance proceeds. Londer Mmay use the procouds (0 repait of rcsote the Propeny or (o pay sums secured by this
Sceurily Instrument, wie?ace of not then due. The 30-day period will begin when the rotice 18 given,

Unless Lendvr and 8otrownr othcrwise agrec in wiiting, any application of procveds (0 prinaipal shall not extend or pustpon
the due dyte of the monthly pryments referred to in paragraphs | and 2 on change the amount of the payments. If urder paragraph
21 the Property v acyuiter) by Lendet, Bortowee's nght (o sny insurance policics snd procecds osulting from damage to the
Propurty prior to the acquisition shsll pass 10 Lender (o the extent of the tums securcd by this Sceurity Instrument immediately
ptiot 1o the acquisition.

6. Occupancy, Preservation, Mawy>2gnce and Protection of the Property; Borrmer’s {.oan Applicatios; Leaseholds. Borrowey
shall occupy, establish, and uw the Propery o3 Borrowery pnnoipal residence within sixty days afier the exccution of this Security
Insteument and shall continue (0 occupy v Zioperly as Borrower's principal ressdence for 2t least one year after the date of
weupancy, unicss Lender vtherwase agrevs in vauig, which consent shall not be untcasonably withheld, or unless extenuating
circumstances eust which are beyord Botrower's conteol. Botrower shall not destroy, damage or impaie the Property. allow the
Propuity to detufiotato. o commit waste on the Frosesty, Borrower shall be in default il any forfeiture action or proceeding.
whether civil or criminal, is begun that in Lender's glod fath judgment could tesult in forfeituie of the Property or othcrwise
materially impais the licn created by this Sceunty Instrumeit or Londer’s security intetest. Borrower may cure such a defaull and
teinstate, as providud in paiagraph 18, by causing the action o1 procieding to be dismissed with & ruling that, in Lender's good laith
determination, precludes furfutute of the Borrowur's inlcrest in-the-Deoperty o other material impaiiment of the lien created by
this Sccunty lnstrument or Lender's security interest. Borrower she!l 2o be in default if Bottower, duting the foan application
piwess, gavwe matenially fatw: or insccutate information or statements o lender (or failed to provide Lender with any material
nformation) in conncetion with the loan cvidenced by the Note, including, bar ot limiled to, representations concerning Borrower's
ocvupancy of the Propeity sy a prncipal reaidence. I this Sceurity Instrumeat 4520 a leasehold, Borrower shall comply with all the
provivons of the tease. Il Borrower acquires fee title 1o the Property, the leaschold aid the fee title shall not merge unless Lender
agrees (0 the merger in wning.

7. Prevection of Lender's Rights in the Pruperty. If Borcower fails 10 perform 11 corenants and agreements contained in this
Sceunty Instrument, of there is 2 Jegal procecding that may significantly affect Lender's vighas “a the Property (such as a proceeding
in bankrupicy, probate, for condemnation or forfeitute o to enforce laws o regulations), thin Leader may do andd pay for whatever
» pecesary 10 prodect the value of the Propesty and Lendet's rights in the Property. Lender's aciions may include paying any sums
s:cured by & en which has priotity uver this Security Instsumcent. appearing in court, paying reasonablcattorneys’ fewes and enlering
on thz Propenty 1o make teparss. Although Lender may take action under this patagraph 7, Lender daes 702 have Lo do so.

Any amounts tisburscd by Lender under this paragraph 7 shull become additional debr of Borroves sccurcd by this Sccurity
Instrument. Unless Borrower and Lender sgiee 10 other terms of payment, Lhewe amounts shall bear inicicst from the date of
dishursement at the Note rate and shall be payable, with inesest, upon nctice from Lender 1o Borrower requastiog payment.

8 Morigage laweance. M Londer required mofigage insurance as & condition of making the 108 sccuizd by this Sceunty
Instrument, Borrower shall pay the premums sequired to mdintain the morntgage msurance i cffect. If, for any rcason, the
motigzfr 1nsuance coverage fequited by Lender lapses or ceases to be in effect, Borrower shall pay the premiums tequited to
ubian coverage substantizlly equivalent to the morigage insvrance previously in cffect, al 3 cust substantizlly vquivalent to the cost
to Botrower of the mongage insutance previously in clfect, from an aliermate morigage insurer approved by Lender, Il subsiantially
vquivalem mortgage insurance coverage 15 not avaitable, Boteower shall pay to Lender cach month a sum equal to one twelfth of
the yearly morigage insurance premiun being paid by Borrowur when the imutance coverage lapsed vt ccased to be in effect.
Lender will accept, use and 1ctain these payments as 3 loss seserve in licu of mortgage insurance. Loss rewrve paymenls may no
Lnger bo roquited, at the option of Lender, if mottgage insurance coverage (in the amount and for the period thal Lender
tequires) provided by an insurer spproved by Lender sgain becomes available and is oblained. Borrower shall pay the premums
required to maintain morlgage insurance in cffcet, ur 10 provide & loss reserve, until the requirement for morigage insurznce ends in
axcordance with any wrilten agreement between Bortower and Lender o applicable law.

9. laspection. Lender or 118 agent may make teasonable entrics upon and inspections of the Propedty. Lender shall pive
Borrower notice at the time of of prior 10 an inspestion specifying reasonable cause fur the inspection.

I8, Condemmation. Th: proceeds of any award of claim for damages, dircct o1 comequential, in conncction with any
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curdemnation of other taking of any pant of the Property, of for conveyance in hey of condemnation, sre heseby assigned and shall
be paid o Lender,

fn the cvent of a total king of the Propeny, the procceds shall be applicd 1o the sums secured by this Security Inmirument,
whether or not then Jue, with any excess paid (0 Borrower. In the ¢vent of a partial taking of the Property in which the fair market
valwo of the Property iminediately before the taking is equal to or greater than the amount of the sumi secuted by this Security
Instrunent imincdiately before the taking, unless Borrowes and Lender otherwise agree in wriling, the sums securcd by his Security
{tetrument shalt bu reduced by the amount of the procceds multipficd by the followang fraction: (a) the total amount of the sums
weured immedistely before the taking, divided by (b) the fair market value of the Property immodiately belore the taking. Any
balance shull be pard 1o Borrower. In the event of a parhal taking of the Property in which the fuir market value of the Propacty
immediately bofore (he taking is tess than the amount of the sums sccurcd inmediately bofote the taking, unfess Borrower and
Lender otherwise agree i wnlting o unless applicable law otherwise provides, the proceeds shall be applicd (o the: sums secured by
this Sceurity Instrument whether or not the tums are then due.

il the Property s sbandoned by Borrower, or if, alter noiree by Lender to Borrower that the condemeor offers 1o make an
award of sttla a claiin for damages, Borrower fails to serpond 10 Londer within 30 days afior tho date tho notice is given, Lender
is authcrized to colkeet av4i2pply the proceeds, at its option, cither 1o restoration of repair of the Property of to the sums secured
by this Scournily imurumoent, whcther of not then due.

Unless Lender and Borzowrt otherwise agree in writing, any apphication of prorecds to printipal shall not cxiend or postponc
the Jdue date of the monthly payinris refersed (o in parsgraphs | and 2 or change the amount of such payments.

i1. Borrower Not Relered; Foriirarsace by Lender Not 1 Waiver. Exicnsion of the time for payment or modification of
amorntization of the sums secured by ihis Scounity strument granted by Lender 1 any succexiot in interest of Buprower thall not
operate to rclcase the lablity of the oniziiol Bortower or Borrower’s suocessors i interest. Lender shall not be required to
commehee proceetings agaimit 2y sTeaern in(eret of refuse 1o oxtend ime for payment or othetwise inadify amoruzation of
the sums sceured by this Sceurity Instrument oy 1uscn of any demand made by the onginal Borrower or Borrawer's successors in
inarest. Any forbearance by Lendor in cxercising any rieht or remedy shall not be s waiver of of preclude the exercise of any night
of remedy.

12 Seccemors and Awigns Bousd: Joint and Severs, "iabiliy; Co-sigmers. The covenants and agreements of this Security
Instrument shall bind and berefit the succeworns snd assige of Lender and Borrower, subject to the provisions of patagraph 17.
Botrower's covenants and agreements shall be joint and several”Any Burrower who co-signs this Security Instrument but does nol
exceute the Note: (8) is cosigning this Sccunly Instrument onlv to.mortgagye, grant and convey thal Borrower's interest in the
Propeily uader the terms of this Sccurity Instrument; (B) is not peisonally obligated to pay the sums securcd by this Secunty
fnstrument; and (¢) agices that Laender and sny other Borrowe: may ayerc oa extend, modify, forbear of make any accommodations
with regard (o the erms of this Sccunty frateument or Lthe Note without tiat 8 rrower's consent,

1), Loas Charges. If the toan secured by this Scounty Instrument s subjeet 0.3 law which scts maximum lcan charges, and that
law is hnaily interpreted so that (he intetest of other loan charges collected or to Focolfected in conncction with the foan execed
the permiticd limits, then: (a) any such foan charge shall bt reduced by the amount necerary to reduce the charge to the permitted
hmi, and (b) any sums strcady collected from Borrower which ¢aceeded pormiticd limic wilt be relunded to Borrower. Lender may
chouse to make this tefund by reducing the principal owed under the Note or by making-a Zicest payment 10 Borrower. M a refund
twduces principal, the reduction will be treated as a partial prepayment withoutl any prepaymyvi<harge under the Note.

14, Natices. Any notice to Burtower provided for in this Sccurity Instrument thall be given Wy delivering it of by mailing it by
first class mail unless applicable law requires use of another method. The notice shull be dirccted o Property Address or any
other address Boreower dusignates by notice 1o Lender. Any notice to Lender shall be given by first clas. mail o Lendet's addret
stxted hoicin or any other addicss Lender desipnates by notice to Borower. Any notice provided for n s Security Instrument
shall be deemed to have boen given to Borrower or Lender when given as provided in this paragraph.

15. Goversiag Law; Severability. This Scourity Insteument shall be governed by federal law and the faw-ol the jurisdiction in
which the Propeity is located. In the cvent (hat any provison or clause of this Sccurity Instrument of the Sole conflicts with
applnable law, such conflct shall not affect other provisions of this Sccunty Instrument or the Note which can be given elfect
without the conficting providon. To this end the provisions of this Security Instrument and the Nole ate declared to be severable.

16. Borrower's Copy. Bortowet shall be gven one conformed cupy of the Note and of this Sccurily fnstrument.

17. Tramaber of the Property or 8 Beneficial lmeredt in Borrower. If all or any part of the Praperly or any interest in it is sold
or uansferred (of of 3 benelical interest in Borrower 1s sotd of transferred and Bosrower is not a natural peron) without Lender's
prior wiitten conwent, Lender may, st its oplior:, sequited immediate payment in full of afl sums sccured by Lhis Security Instrument,
Houwever, this option shall sl be exeraised by Lender il eacrcise is prohibited by {vderal Iaw as of the date of this Security
Instrument.

I Lender excteises this option, Lender shail give Borrower notico of acceleration. Thi notice shall provide a period of not less
than 30 duys from the date the notice is delivered of mailed within which Bomower must pay all sums sccured by this Security
instrument. If Borrowzr fails to pay these sums prios 1o the expiration of this period, Lender may invoke any remedics permitted by
this Sccunity lnstiument without fusther notce of dereand on Botrower.

13, Borrower’s Right 1o Reiastate. |f Borrower mects corlain conditions, Borrower shall have the nght to have enforcement of
this Secunty Instrument discontinued at any time prict 10 thu eatlicr of:{3) $ days (or such other period as applicable law may
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specify for reinstatement) bcfureUeNthEErI«QJ Alnu QQIE\% m this Secunty Instrument; or (b)

entry Of s judgment enforcing this Security Insttumcot. Those conditions are that Borruwer: (a) pays Lender all sums which then
would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants Of agrecments; (3) pays all expenses incurred in enforcing this Secunily Instrunent, including, but not limited to.
teasonable attorneys’ fees; and (Jd) takes such action us Lender may reasonably require 10 nesure that the hen of this Security
Insrument, Lender’s nghts in the Property and Borrower's obligation to pay the sums secured by this Sccurity Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Sccurity lastrument and the obligations securcd hereby shall remuin
fully effective as if no acceleration had occurred. However, this right to reinstute shall not apply in the case of acceleration under
paragraph 7.

19. Sde of Note; Change of Lomn Senvicer, The Note ot a partial interest in the Note (together with this Security Instrument)
inay be cold one or more times without prior notice to Borrower. A snlo may resull in & chunge in the entity (known as the "Loan
Sericer™) that collects monthly payments due under the Note and this Security Instrument. There also may be one or more
changes of the Loan Servicer untclated to & salc of the Note. If there ts n change of the Loan Servicer, Borrower will be given
wrilten fotice of the change in accordance with parugraph 14 above and applicable law. The notice will state the name and
nddrets of the new Loan Servicer and the address to which payments should be miade. The notice will also contain any other
information required by upplicable law.

20. Hurardows Swawces. Borrower shall not cause or permit the presence, use, disposal. ttorage, or release of any
Hazardous Substances 0w o in the Property. Borrower shall not do, nor allow anyore clsc 1o do, anything affecting the Property
that is in volation of any Faronmental Law, The preceding two sentences shall not apply 1o the prescnce, use, or stotage on
the Propenty of small quantiizz of Hazuzdous Substances thut are generally recognized to be appropriate to normal residential
uves and to maintenince of in= ¢raoerty.

Botrower shall promptly give Zcnder wrilten nolice of any investigation, claim, demand, lawsuit ot other action by any
governmentsl of regulatory agency or private panty involving the Property and any Hazardous Substance ot Environmental Law of
which Burrower has actual knowledgs. If Borrower learss, or is notificd by any governmental or regulatory authority, that sny
removal or other remcdiation of any HazitdziusSubstance affecting the Property s necessary, Borrower shall promptly 1ake all
necestary temedial uctions m uccordance with/Environmental Law.

As used in this paragraph 20, “Hazatdous Substances® ase those substances defimed as touc or hazardous substances dy
Eowronmental Law and the following <ubstances: piusoline, kesosene, other flammable or toxic petroleun products, tosic
pesticides and herbicides, volatile sulvents, materials contiining asbestos or forinaldehyde, and radioactive materials. As used in
this prragraph 20, “Environmental Law™ menns federal mv:and taws of the junsdiction where the Property is located that relite
to health, safely or environmental protection.

NON.UNIFORM COVENANTS. Bortower and Lender funther covenant und agree as follows:

2. Accelerution: Remedies, Leader shall give notice (0 Botrovier prioe (o sccelerativa following Dorrower’s bremch of umy
covenant or agreement i this Secwrity lutramest (bl ool prior fo prelerstion wnder parsgraph (7 wnless applicable baw
provides otherwise). The notice shall specify: (a) the defuult; (b) the xior. w2quired to cure the defoull; () » date, not ket than
30 days from the dule the nolice Is given (o Borrower, by which the default w st be cured; and (d) that falare 10 cure the default
o or before the date wpecified ® the sotice may resull i accelerative of 2 v secwred by thin Security Inctnament,
foreciovare by Judicial procecding and ule of the Property. The notice shall furth tr sUonn Borrower of the right (0 reinsiate after
acctlerstion and the rght to msert i the fereclosare proceeding the non-edstence # = defuult or wny other defeme of Borrower
to sixeleration and forecioware. If the default s not cured o or before the date \pec O i the notice, Lender ul ity option musy
require inonedinte puyment In full of ol sums secured by this Security ladtnaneat without =tber demund mnd muy fareciose this
Seewrity (astrwment by judicil proceeding. Leader shall be esfitied (0 collect all expenses ‘arwred in purweing the remedies
provided in thin paragragh 21, incheding, huy not Tonited (0, sttorneyy’ Ceer und comts of title oriZancs.

22. Release. Upon payment of all sums secured by this Security Instroment, Lender shall (elease this Security Instrument
without charge to Borrower. Borrower shall pay any tecordation costs,

23. Waive of Homestead, Borrower waives alt right of homestead exemption in the Property.
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24. Riders to this Secwrity Intrament. If one or moure riders are executed by Borrower and recorded together with this

.. Sccunty Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and supplement

the covenants and ugreements of this Sccunty Instrument as if the nder(s) were # part of this Security Instrument.
(Check applicable box(es))

B Adjustable Rate Rider 3 condominium Rider £ 14 Family Rider
DGmduuled Payment Rider D Planned Unit Devclopment Rider c Biweekly Payment Rider
[ Battoon Rider [CJ Rate Improvement Rider [ Sccond Home Ruder

KX Otheris) fspesify] LEGAL DESCRIPTION

BY SIGNING BELOW, Borrower accepts und agrees (o the terms and covenants contmnzd in this Sceurity Instrument snd in
any rideris) executed iy Borrower and recorded with it.

Witnesses: ]‘\/ /
N L rare \A'—ﬂr Al (Seah)
DONNA JENKINS “Rorrower
- {Seal)
‘Borrower
STATE OF ILLINOIS, fbw +’0 —8’-— County ss:
i. TM—*‘ Cx CMQ— “\-IJW « & Notary Public in and for said county and state,
do heteby cenify that DONNA JENKINS, umams onaf &0
. personally known to me to be the same pessea(s) whose name(s) is
subscnbed to the foregoing instrument, appeatcd before me this day in person, und ncknradrdged that she signed
and debvered the sad instrument as her ftev and voluntary act, for tie uset and purposes therein set
forth.
Given under my hand and official seal, this 29th day of May ., 1927

My Commussion expires: . T '
e ‘lt_.l‘_/ /' &“ — / -
‘// Notary Public

9740114

This intteument wat preparcd by "OFFICiIAL SECAL"
MICHELE MAZALA :)TJ:\N'CE CAHAHER
, OTARY PUBLIC, STATE OF ILLINOI
{Name) 2 COMINSSIN zmss.sns.'l?goi
{Addrese)
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ADJUSTABLE RATE LOAN RIDER
Loan Number : 771336
NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS A
PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. INCREASES N
THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS. DECREASES IN THE
INTEREST RATE WILL RESULT IN LOWER PAYMENTS.
) Wewds, munbers oo plrases preceded v a [ wre applicatle wniv if the {7 is marked. g [
This Rider is made ths  29th day of May . 1997 . and is
incorpurated into and shall be deemed to amend and supplement the Mongage. Decd of Trust, of Deed to Secure
Debt (the “Security Instrument®) of the seme dute given by the undersigned (the *Burrower®) ta secure Borrower's Note
o  WALSH SECURITIES, INC.

N N oo

-~

1

{the “Lender® «f the same date (the “Note®) and covering (he property described 1 the Sccurity Instrument and
focnted at

315032 S. MARSHFIELD , HARVBY, IL 60426

iPropenty Addrm>

NModifications. o addition *0 the covenunts and aprecinents made in the Secunty Instrument, Borrowet and Lender
further covenunt and wgree ns folows:

A. INTEREST RATE AND SCHEDVUCED PAYMENT CHANGES

(1) initind tnterest Rate
The Nute prowdes for kn “Initind Interest’ Rite” of 11,375

%. The Note provides for changes in the
interest cate and the scheduled payments.

(2) Chamge Dates

Each date on which my wnterest rate could change is catlesd s "Change Date.”
(Yo miot check one bax ud Fit in the approprinie infrmaiica)

Tne Note interest 1ate inay change on the first day of the monts *aginniog on  June l, 1999
and 02 the first day of the month cvery 3 months therenfier.
] The Note terest tate may change on the day of t*<onth beginming o
anid on that duy of th: morch every months thereafter.
D The Note interest rte may change
nnd on every thereafier.
{3) The tudex

Changes in the interest tate Afe governed by changes in an interest rute index calied tiz “lad=x", The Index 1<
the average of interbank offered rates for six-month .5

Dollar-denominated deposits in the London market {"LIBOk"), as
published in the Wall Street Journal.

The most recent Index figure avarkable as of the dite 4 duys [ days before each Change Date
is called the “Current fadex®.

If the Index is no longer available, the Note Holder will choose a new index which is based npon comparable
informauon. The Note Holder will ive me notice of this choice.

ADJUSTABLE RATE LOAN RIDER 97401436
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{#) Culvuintion of (hanges
Before each Change Date, the Nole Holder will calculate my new interest rate by adding
Six And One-Half
petcentage ponts ( 6.500 %) 10 the Current Index The Nute Holder wll then round the result of this
addition to the nearest higher
{You must check one bax and fill in any appropriate rounding value)
EQ onc-cighth of one percentage point (0.125%).
of une percentage point { %).
Subject to the bmits stated in Section A(5) on page two, this counded amount will be my new interest rate until the
next Change Date.
The Note Holder will then determine the amount of the scheduled payinent that would be sullicient to repay the
unpaid principa! that ) am expecicd 1o owe at the Change Date in full on the maturity date st my new interest rate in
substantinlly‘cqur] payments. The result of this calculation will be the new xmount of iny scheduled payment.

{5) Limits on taterest Rate Changes
The intereat fate ) a%a tequited 1o pay at the first Change Dutc will not be greuter than 14.37S %
of less than 11.75875 %. Thereafter, my interest rate will never increase or dectease on any single Change

Date by more than  Ouie- And One-Half
percentege point 1,505 %) from the rate of interest | have been paying for the preceding penod.
(You must check one box and fill in the aporodriate limuis))

[JMy interest rate will never be creater than %.
EM)’ interest rate will never be gredter than - 17,875 < or less than 11.375 %.
(6) Fitective Date of Changes

My new imerest rate will become effective onzach Change Date. | witl pay the amount of my new scheduled
payment beginning on the first scheduled puywnent date after the Change Date unti} the amount of my scheduled
payment changes again.

(1) Notice of Changes

The Note Holder will dehver or madl 10 me a nolice-of‘any changes n iny interest rate and the amount of my
wheduled payment befors the eftective date of any change. 7bo notice will include information required by law to be
pven me and also the Wtle and telephone number of a person var vill answer any question | may have regarding the
nutice,

B. LOAN CHARGES

it could be that the loan secured by the Secunty Insirument is subjeci 10 2 law which sets maxinum loan charges
nud that the Liw 15 interpreted so that the intetest or other loan charges collucte or to be collected in connection with
the loan would exceed permitted Limits. If this is the case, then: (A) any such (uan charge shall he reduced by the

smount necessary 1o reduce the charge to the permitted bmit; and (B) any sums altealy collected from Borrower which
excecded permiticd bmits will be refunded to Borrower. Lender may choote to mirke 2iis refund by reducing the

pnrcipal owed under the Note or by making & dircct payment to Borrower.

C. PRIOR LIENS

If Lerder detezmines thut all or any part of the sums secured by this Sccunty fnstrument are schiat 1o a hen which

has prionity over this Security lnstsurnent, Lender may send Borrower a notice identifying that ben.” Borrower shall
prompily act with regard (0 that licn as provided w paragraph 4 of the Secunty lostrument or shall prompily secire an

agreement 1o a form satisfactory to Lender subordinating that lien to this Security Instruinent.

D. TRANSFER OF THE PROPERTY

Ii there is a transfer of the Property subject to paragraph 17 of the Security Instrument. Lender may require (1) an
increase in the current Note interest rale, or (2) an increase in (or remoaval of) the hmit on the amount of any one
interest rate change {if there 15 a bimit), or (3) a change n the Base Index figure, or all of these, as & condition of

Lender's waving the option 1o accelesate provided in paragraph 17, 9-'
L .
401446
ADIUSTADBLE RATE LOAN RIDER

m ltemn 7337 (911)) Pare 2uf 3




UNOFFICIAL COPY




RN Lo S T WP ;« -

UNOFFICIAL COPY

By signing this, Burtuwer agrees 1o all of the above.

i
[4

N /‘)‘l ’,};.n "’"ﬂjj
BOTINA JENKINS

97401436
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THE SOUTH 1/2 OF LOT 20 AND ALL Of' LOT 21 IN BLOCK 145 IN RARVEY IN THE !

SOUTR 1/2 OF THE SOUTMEAST 1/4 AND TP SOUTHEAST 1/4 OF THE SOUTHWEST 1/4
OF SECTION 7, TOWNSHIP 36 HORTH, RANGK 14, BAST OP THE THIRD PRINCIPAL
MERIDIAN, LYING SOUTH OF THE INDIAN BOUND'PY LINE, ALL IN COOK COUNTY,
ILLINOIS.

(""‘1 COUNTY

o huULr{

M |ft\ ‘i';'
}:-(' ;3 ‘1‘*.“.

R RUTRI 97401436
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