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MORTGAGE
THIS MORTGAGE [ Sccurily Instrument®) is given on May 21. 1997 . The monigagor is

David C. Ounkin and Mary Ann Wilson, His Wife

- 7 /
("Borrower™). This Security Instrumerit is sivento  Lincoln Park Savings Bank
» which is organized and
existing under the laws of the State of Minuis , and whosc address is
1946 Viest Irving Park Roac, Chiceze. IL 60613
("Lender®). Bortower owes Lendet the principal sumoi.  Two Hundred Hinety Nine Thousand Five
Hundred 0o11ars and no/100 Dollars

(U.S. $299 .500.09 ). This debt is evidenced by Borrower's note dated the same date as this
Security Instrument (“Note™), which provides for monthly pavivents, with the full debt, if not paid earlicr, due
and payadle on June 1. 2027 . This Secuti.y Instrument secures to Lender: (2) the
repayment of the debt evidenced by the Note, with interest, and zil ‘enewals, exltensions and modifications

of the Note; (b) the payment of all other sums, with interest, acvanced »oder paragraph 7 to protect the Q
security of this Security Instrument; and () the performaance of Boriowe."s covenants and agreements -}
under this Sccurity Instrument and the Note. For this parpose, Borrower dous hereby mongage, grant and '}
convey to Lender the following described property located in CO0K T

County, Nlinois: ’:)
LOT 2 IH BLOCK 2 IN WINNETKA PARK BLUFFS A SUBBIVISION B8Y WILLIAM H. CAIRNDUFF 92,
OF PARYT OF SECTIONS 16. 17, AND 20, TOWNSHIP 42 MORTH. RANGE 13 EAST OF THE (enp’

THIRD PRIHCIPAL MERIDIAN. IN COOK COUNTY, ILLINOIS.
P.1.N. 05-17-403-005-0000

ATGF, INC

which has the addruss of 830 Tower Road . Winnetka
(STREET) ICITY)
Iitinois 60093 (" Property Address®);
{ZIP CODE)
ILLINOIS-SINGLE FAMILY-FNMATHLMC UNIFORM INSTRUMENY FORM 14 29
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Upon payment in full of all sums sécured by this Secutity Instrument, Lender shall prompily refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Propenty,
Lender, prior to the acquisition or sale of the Property. shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Apptication of faymems.  Unless applicable law provides otherwise, all payments received by
Lender under paragraphs | and 2 shall be 2pplied: first, 0 sny prepayment charges due under the Note;
second, to amounts payable under paragraph 2. third, to interest due; fourth, to principal due; and last, (o
any late charges Jue under the Note,

4. Charges; Liens.  Borrower shall pay all 1axes, assessments, charges, fines and impositions
atributable 10 the Property which may attain priorily over this Security Instrument, and leasehold payments
or ground r2uts. il any. Borrower shall pay these obligations in the manner provided in paragraph 2. or if
not paid in that znanner, Borrower shall pay them on time directly to the person owed payment. Borrower
shall prompily fuinith to Lender all notices of amounts 10 be paid under this paragraph. If Borrower makes
these payments direrity Borrower shall promptly fumish to Lender receipts evidencing the payments.

Borrower shall pramgpely discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in witlizg 10 the payment of the obligation secured by the lien in 2 manner acceptable
(0 Lender; (b) contests in groZ faith the lien by, or defends against enforcement of the lien in. legal
proceedings which in the Lender’s uvinion operate to prevent the enforcement of the lien; or (c) secures
from the holder of the lien an agzarvent satisfaciory 1o Lender subordinating the Jien 10 this Secusity
Instrument. I Lender determines that any pan of the Property is subject (o 2 lien which may atain priority
ovet this Security Instrument, Lender mov give Borrower a notice identifying the lien. Borrower shall satisfy
the lien or 1ake one or more of the actions se( fosth above within 10 days of ihe giving of notice.

S. Hazard or Troperty Insusance.  Bonuv27-shall keep the impsovements now existing or hereafter
erected on the Property insured against loss by fire, hazesds included within the term “extended coverage®
and any other hazards, including floods or flooding, ‘or which Lender requires insurance. This insurance
shall be maintaincd in the amounts and for the periods Ui Lender requires. The inturance cartier
providing the insurance shall be chosen by Borrower suvject *o Linder's approval which shall not be
unreasonably withheld. If Borrower fails to muntain coverage sevcribed above, Lender may, at Lender's
option, oblain coverage 1o protect Lendet’s rights in the Property in wrordance with paragraph 7.

ANl insurance policies and renewals shall be acceptable to-Lender and shall include a standard
mortgage clause. Lender shall have the right to hold the policies and renevals. 1f Lender fequires, Borrower
shall promptly give to Lender all receipts of paid premiums and renewai ctices. In the cvent of loss,

Borrower shall give prompt notice to the insurance carvier and Lender. Lendet <nsy make proof of loss if
not made prompily by Borrower.

Unless Lender and Borrower otherwise agrer in wriling, insurance proceeds sl be applied to
restoration of repair of the Propeny damaged, if the restoration or repait is cconorucal’y - leasible and
Lender's security is not lessened. 1f the restoration or repair is not economically feasible ot Lender's
security would be lessened, the insurance proceeds shall be applied (0 the sums secured by this Security
Insrument. whether or not then due, with any excess paid (o wer. 1f Borrower abandons the Pornenty,
or docs not answer within 30 days a notice from Lender that the insurance cartier has offered to (ettir a
claim, then Lender may collect the insurance proceeds. Lender may use the proceeds [o repair of restore
the Property or 1o pay sums secured by this Security Insirument, whether or not then due. The 30-day
period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of procecds to principal shall
not extend of posipone the due date of the monthly payments referred to in paragraphs | and 2 or change
the amount of the payments. If under paragraph 2| the Property is acquired by Lender, Borrower's right to
any insutance policies and proceeds resulling from damage (o the Property priot to the acquisition shall
pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the
acquisition.
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18. Condemaation. The proceeds of any award of claim for damages, direct or consequential, in
connection with any condemnxtion or other taking of any part of the Property, or for conveyance in lieu of
condemnation, asc hereby assigned and shall be paid to Lender.

In ihe event of a 1012l 1aking of the Property, the proceeds shall be applied to the sums secured by this
Security Insiument, whether o net then due, with any excess paid to Borrower. In the event of a pantial
taking of the Property in which the fair market value of the Property immediately before the taking is equal
10 of greater than the amount of the sums secured by this Secunty Instrument immediately before the
taking. unless Borrower and Lender otherwise agree in wriling, the sums secured by this Security
Instrument shall be reduced by the amount of the proceeds multiplied by the foltowing fraction: (a) the total
amount of the sums secured immediately before the laking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid to Botrower. In the cvent of a partial
taking of th, roperty in which the falr macket value of the Property immedistely before the taking is less
than the amour: of the sums secured immediately before the taking, unless Borrower and Lender
otherwise agree ig, wiiting or unless applicable law otherwise provides, the proceeds shall be applied (o the
sums securcd by this Sevurity Instrument whether or not the sums are then due.

11 the Propenty is abarJoned by Borrower, or if, after notice by Lender 10 Borrower that the condemnor
offers to make an award 5. swile a claim for damages. Borrowet fails 1o respond to Lender within 30 days
afier the date the notice is giver, Lender is authonzed to collect and apply the proceeds, &t its option,
cithet 10 restoration or repair of the Tropenty of 10 the sums secured by this Security Instrument, whether or
not then due.

Unless Lendet and Botrower otherv ise ogice in writing, any application of proceeds 1o principal shall
not extend or pesipone the due date of the =whthly payments referred (o in paragraphs 1 and 2 or change
the amount of such payments.

1L, Borrower Nut Released: Forbearance iiy Lender Not 8 Waiver.  Exiension of the time for
payment o1 modification of amortization of the sums securedt by this Sccurity Instrument granted by Lender
to any successor in interest of Borrower shall not operate 10 release the liability of the original Borrower or
Borrower’s successors in interest. Lender shall not be riquired to commence proceedings against any
successor in intetest or refuse lo extend time for payment o oZierwise modify amortization of the sums
sccured by this Security Instrument by reason of any demand mxie Fy the originat Borrower or Borrower's
SuCCessors in interest. Any foroearance by Lender in exercising any 71g/it or remedy shall not be a waiver of
of preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Lisbility; Coslyrars. The covenants and
agreements of this Security Instrument shall bind and benefit the successors caid assigns of Lender and
Borrower, subject 1o the provisions of paragraph 17. Borrower's covenamts ani ~grezments shall be joint
and several. Any Borrower who co-signs this Security Instrument but does not ¢xxcuic the Note: (3) is
co-signing this Security Instrument only 1o mongage, grant and convey that Borrowor's interest in the
Property under the terms of this Securily Instrument; (b) is not personally obligasted 10 pa) the sums
secured by this Security Insirument: and (c) agrees that Lender and any other Borrower mav 22ree 10
eviend, modify. forbear or make any accommodations with regard to the terms of this Security fns.aument
of the Nute without thit Borrower's conserit.

13. Loan Charges. If the loan sevured by this Security Instrument is subject 10 a law whick seis
mavimum loan chasges, and that law is finally interpreted so 1hat the interest or other loan charges
collected or 10 be collected in connection with the loan exceed the permitied limits, then: (a) any such loan
charge shall be reduced by the amount nocessary to reduce the charge (o the permitted limit; and (b) any

sums already cotlected fiom Borrower which exceeded permitied limits will be tcfunded 10 Borrower. (&)
Lender may choose to make his refund by reducing the principal owed under the Note or by making a 3
direct payment to Borrower. M a refund reduces principal. the reduction will be trcated as & partial  :m
prepayment without any prepayment charge under the Note. -5
. oly
.
h
(@p)
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Substances that are generally recognized to be appropriate to normal residential uses and 10 maintenance
of the Propenty.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other
action by any governmenwual or regulastory agency or private pany involving the Property and any
Hazardous Substance o Environmental Law of which Botrower has actual knowledge. I Borrower leams,
or is notified by any governmental or regulatory authority, that any removal of other remediation of any
Hazardous Substance affecting the Property is necessary. Borrower shall prompily take all necessary
remedial actions in accordance with Enviconmental Law,

As used in this paragraph 20, “Hazardous Substarkes™ are thosc substances defined as toxic or
hazardous substances by Enviconmental Law and the following substances: gasoline, kerosene, other
Nammable or :oxic petroleum products. toxic pesiicides and herbicides, volatite solvenis, materials
containing ‘astsstos or formaldehyde, and radioactive materials. As used in this paragraph 20,
“Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate 1o heahth, wifrivar environmental protection.

NON-UNIFORM ZQOVENANTS. Bortower and Lender further covenant and agree as follows:

21, Acceierstion; Rav.dies. Lender shall give notice 10 Berrower prior to acceferation following
BorTower's bresch of any ~irenapt or agreement in this Security Instrument (bt ot prior to
sccelerstion under parsgraph (7, wunless applicable law ides otherwive). The motice shall
specify: (a) the default; (b) the s<iva required to cure the default; (c) o date, not bess than 30 days
from thve dete the notice is given (0 Boriovver, by which the default must be cured; and (d) that Mailure
10 cure thve default on or before the dais specified in the notice may result in sccelerstion of (he sums
secured by this Security lostrument, (orectorare by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of the rig ¥ lo reinstate after acceleration and the rigt to assert
in the forrclosure proceeding the non-existence o' & defaull or any ofher defense of Borrower to
ucceleration and foreclosure. I the default is Bl cv e on or Defore the date specified in ihe notice,
Lender st its option may require immediate payinent in full of all sums secured by this Security
Intrument without further demand and may foecose this Security Insirument by judicial
proceeding. Lender shall be entitled 1o collect all expmeis incurred in pursuing the remedies
provided in this paragraph 21, including, but nol timited tc, resonable attorneys® fees and costs of
title evidewce.

22. Relense. Upon payment of all sums secured by this Security fnvirument. Lender shall release
this Security Instrument without charge 1o Borrowcer. Borrower shall pay any ricordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exer:ptisn n the Propeny.

24. Riders 10 this Security Instrument. 11 one or more riders are execuled by Bozrower and recorded
together with this Security Instrumeni. the covenants and agreements of cach wwch rider shall be
incorporated 1nto and shall amend and supplement the covenants and agreemenis of this Security
Instrument as if the rider(s) were a part of this Security Instrument. [Check applicable box(es),

() Adjustable Ratc Rider ] Condominium Rider (3 1.4 Family Rider
O Graduated Payment Ridet D Planned Unit Development Rider O Biweekly Payment Rider
O Balloon Rider O rae Improvement Rider (3 sccond Home Rider o)
D Other(s) [specify] }f
s
.
™
JLLINOIS-SINGLE FAMILY-FNVAUFHLMC UNIFORM INSTRUMENT FORM M14 99 8
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ADJUSTABLE RATE RIDER
(3 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATERIDER ismade this 215t dayof Yoy. 1997 . and is
incorporated into and shall be dermed to amend and supplement the Mongage, Deed of Trust or Security

Deced (the * Security Instrument®) of the same date given by the undersigned (the “Borrower*) to secure

Borrower's Adjustable Rate Note (the “Note®)io Lincoln Peri Savings Benk
(the "Lender”) of the same date and covering the property desctibed in the Security Instrument and located
a;

330 Toxer koad . Winnetka L 60092
1Property Aduress)

THE NOGE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE,
AND THE MO'NTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTERESY K2 (¥ CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER Mi/51 ?AY.

ADDITIONAL COVENANTE. in addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenam and agree as follows:

A. INTEREST RATE. AND MONTHL Y ZAYMENT CHANGES
The Note provides for an initial interest 1#c0f . 7= 3750%. ‘The Noie provides for changes in the
interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate | will pay may change on the fisstdayof * _June. 2005 | and on that day every
12th month thereafier. Each date on which my interest ratc couid ciange is called a “Change Date.*

(B) The Index

Beginning with the first Change Date, my interest ratc will be bzicd on sa IndeX. The “Index” is the
weekly average vield on United States Treasury securities adjusted to & codstan! maturity of 3 year, as made
availadle by the Frderal Reserve Board. The most recent Index figure avaiiad: as of the dale 45 day's before
each Change Date 15 called the “Cutrent Index.”

If the Index is no longer available, the Note Holder will choose a new index svhizn is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before cach Change Date, the Note Holder will calculate my new interest raie by adding Two ard Trree 7
f saetersy percentage points ( 2. 7 5%)to0 the Current Inges. The Note
Holder wi'l then round the result of this addition 1o the nearest one-¢ighth of one petcentage poin: (°.125%).
Subjevt 1o the limils stated in Section 4(D) below, this rounded amount will be my ncw interest tate (nti).the
next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that | am expected to owe ai the Change Datc in full on Ihe marurity date a1 my
new interest rale in substantially equal payments. The result of this calculation will be the new amnunt of my
motithly payment.

{D) Limits on Interest Rate Changes

The interest rate | am required 10 pay at the first Change Date will not be greater than 9.375%0r
lessthan 7,375  R. Thereafier, my interest rate will never be increased or decreased on any single S
Change Date oy more than two percentage points (2.0%) from the rate of interest | have been paying for the
p:ecgd?insg 12 rmmgl;s. My interest rate will never be greater than 13.375% of less than

"™

W0

9951

MULTISTATE ADJUSTABLE RATE RIDER ~ARM 3| Usiform tasiramesd Form 3108 28
ISC.CRID®*/039273108(03-85)- L PAGE 1 OF 2
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