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thereof (hetein “Note*), providing for monthly installments of principz! -ad interest, with the halance of indebledness, if
not sooncr paid, duc and payahic on Mey k. 1“’: .

TO SECURE 10 Lender the repayment of the indeblodness evidenca ty the Noic, with intorest thereon; the
peyment of all other sums, with interest thereon, advanced in accordance Lerewith 10 protect the sccurity of this
Morigage; and the petformance of the covenants and agreements of Borrower herein comtained, Borrower docs herchy
mortgage, grant and convey to Lender the following described propenty located in the Ceanty of
Coox . State of Hlinois:
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THIS MORTGAGE is me i ris~2%rd Mey L L

! RALEIGH 8. mép‘u""io‘? (N AND PALLETTE ?"ggmmvm' HUSBAND e the Mortgagor.
> AND WIFE
4
Y PENTAGON FEDERAL CREDIT UN/OV (hercin “Borrower®), and the Mortgages,
-] : \
= » & corporation organized and
‘- Cliﬂiﬂ mnwliwsnf THE UMNITED ST‘TE& - Am ' whose address is
3 1001 NORTH FAIRFAX STREET, ALEXANDRIA V/omiiA 2256
r (herein “Lender®).
§ . WHEREAS, Borrowct is indehied to Lender in the principal am of U.S, $ 18.387.00 , which
é indehiedness is evidenced by Borrower's note dated MOY 23 1997 and extensions and rencwals

LOT 307 IN BLOCK 12 IN AUSTIN'G SECOND ADDITION TO
AUSTINVILLE IN THE WEST 1/2 OF THE EAST 1/2 OF SECTION 8,
TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THRD PRINCIPAL
MERIOIAN, IN COOK COUNTY, ILLINIOS,

GoLIOVLE

PLN.  16-08-208 -036

which has the address of 5914 WEST ERiE , CHICAGO \
(Street) {City}

linois 0844 {ZIP Code} (herein "Propenty Address™),
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ad oll of the foregoing, together with seid property (or the leaschold estate if this Mortgage is on 2 e
beroimafier referred 10 aa the “Property.” )

Bomowes covenants thet Borrower is lawfully seised of the estate hereby conveyed sad has the right © morgage,
grt and convey the Property, snd thet the Property is uncncumbered, except for encumbeances of tecord. Borrower
covenants thet Borrower warrants and will defond generally the title to the Propesty against ol claims and dessands,
subject 10 encussbrances of record

UNFRORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Priscipel sad Inderest. Borrower shall prompily pay when due the principal and intevest
indebledness evidenced by the Notc and late charges ss provided in the Note.

LMhTmﬂmWwwwem«aﬁmﬁmbyw,mﬂzh
Lender on the dey monthly peyments of principsl and intcrest are paysbie under the Note, until the Noie is paid in full, 8
sum (herein *Punds*) equal 10 one-tweifth of the yearly taxes snd ssseasments (incuding condominiurs and planaed usil
development sascasments, if sny) which inay allain pnority over this Mortgage and ground rents on the Propesty, if aay,
r-aw-twdﬁhofyaly premium insallments for hazard insurence, pius onc-twelfth of yearly premium istallments
‘or mongage inmay. e, if any, sl 2 reasonably estimated initially and from time to tirse hy Lender on the basis of
asscasnents and bills e seasonsble estimates thereod. Borrower shall not be obligated Lo make such payments of Funds
0 Lender o the extent ' Borrower makes such payments o the holder of a prior mongage or deed of trust if such
holder is s institutional leo v .

l!hmpysl’mwlm,lhhnkdullheheldingmmimigmndqpniuarmmdu‘hdll:
insured or gusraniced by a feudere! or. date sgency (including Lender if Lendet is such an institution). Lender shall
the Pands t0 pay seid taxcs, 8S8eSKty %, insurance premuums and ground rents. Lendet may oot for 50
lﬁmhmwm&drﬁmmaveﬁw;ﬂmﬁlhﬁdwdﬁl unless Lender
peys mmmmmy:mmmmmwmm.d—ﬁ&mdm
ey agree in writing ot the time of executicn of Siis Mongage that interest on the Funds shall be pad to Borrowes, snd
unbess such agrecraent is macde or applicable lyw requites such interest to be paid, Lender shall not be roquired to pay
Borrower any interest of cammings on the Funds. Lindr shall give to Bottower, without cherge, an annual sccounting of
the Punds showing credits and debits 10 the Punds 14d 1 purpose for which each debit 1o the Punds was made. The
Punds are plodged as additiunal security lor the summs soca <l by this Morigage.

Hf the ssaount of the Funds held by Lender, togethes wit®; ti= future monthly installments of Punds peyable prior 0
the due dates of taxes, sascssments, insurance prerniums and sromd rents, shall exceed the amount required to pey seid
tascs, asseasmends, insurance premiums and ground rents as they. /731 due, such cxcess shall be, st Borrower's opti
cither promptly repaid W Borrower or credited (o Borrower on month!y instaltments of Funds. §f the amount of the
held by Lendes shall not be sufficient to pey taxes, asscamments, insusar.r premiutes and ground rents as they fall due,
Borrower shall pay to Lender any amount necessary 10 make up the deficiency in ane or more payments & Lender may

Upon peyment in full of al} sums secused by this Mongage, Lender shall prowply refund to Borrower any Funds
held by Lender. If under paragraph 17 heteof the Property is sold or the Property is 0’ sywise acquired by Lender, Londer
shall apply, no latet then imemedistely priot to the sale of the Property or its acquisiticsi by Lender, sny Punds held by
Lendes o the titae of application ws a credit agains: the sums secured by this Morigage.

3. Application Unless applicable law provides otherwise, ail peyments rexived by Lender undes the
Note and paragraphs | and 2 heveof shall be applied by Lender first in psyment of amowats 2syable to Lender by
Borrower under paragraph 2 hereof, then W iricrest paysble an the Notc, and then to the principal of ¢ Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrowes shall perform all of Borroo«r's obligations
under any morigage, deed of trust o othet security agreement with a fien which has priority 0w ths Mongage,
including Borrower's covenants (o make payments when due. Borruwer shall pay or cause (0 be nwid all tnes,
ssecasments and other charges, fines and impositions attributable (0 the Property which may attain & pricoity over this

, and icaschold psyments or ground rents, it any.

Inswrance. Borrowet shall koep the improvements now existing or hereafler evected on the Property
insurcd agatnnt loss by fire, hazards included within the term “extended coverage,” and such other hazards as Lender may
require and in such amounts end {oe such periods ss Lender may require.

The insurunce castier providing the insurance shall he chosen by Borrower subject o approval by Lender, provided,
that such approval shall not be unreanonably withheld. All insurance policies sl renewals thereof shall be in a form

(0 Lender and shall include a standard mortgage clause in (avae of and in a form acceptable (o Lender. Lender
shall have the right 1 hold the policies and rencwals thereof, subject W the terms of sny morigage, deed of trust or other
security agroement with a lien which has priority aver this Morigage.
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i . Lendet may make proof

-, Intheevent of loss, Borrower shall give prompt notice to the insurance carrict
.o of loss if not made promptly by Borrower.
@ I the Property is abandoned by Borrower, or if Borrowet fails to respond o Lender within 30 days from the dale
-, hotice is mailed by Lender to Borrower 1hat the insutance carmicr oflers (o settle a claim for insutance benefits, Lander is
. authofized tw collert and apply the insurance proceeds at Lenders option either 1o restoration of repait of the Property or
to the sums secured by this Morgage.

& Preservation and Malatenance of Property; Leaseholds; Condominiums; Planned Unit Developments.
Borrower shall keep the Property in good repair and shall not commit waste ot permit impairment or deterioration of the
Property and shall comply with the provisions of any lease if this Mongage is on a leasehold. If this Mortgage is on a unil
in a comdominium of a planned unit development, Borrower shall perform all of Borrower's obligstions under the
declaration or covenants creating or goveming the condominium of planned unit development, the by-laws and
regulations of the condominium oy planncd unit develapment, and constituent documents.

?. Protection of Leader’s Security. If Bortower fails to perform the covenants and agreements contained in this
Morgage, of if any action or proceeding is commenced which materially affects Lender's interest in the Property, then
Lender, at Lender's oplion, upon notice to Borrower, may make such appearances, dishunc such sums, including
reasonablc attomncys’ f7s, and take such action as is hocessary (0 protect Lender’s interest. If Lender required montgage
insurance as a condiios of making the loan secured by this Mongage, Borrower shall pay the premiums roguired 10
maintain such insurance tn +ffect until such time as the requirement for such insurance terminates in accordance with
Borrowet's and Lender's wriitrn agreement or applicable law.

Any amounts disbursed v 4.2ndet pursuant (o this paragraph 7, with interest thereon, at the Notc rate, shall become
additional indebtedness of Bonowe: secured by this Mortgage. Unless Rorrower and Lender agree (o other terms of
payment, such amounts shall be pavatic upon notice from Lendet to Borrower requesting payment thereof. Nothing
contained in this paragraph 7 shall recwire Lender to incut any expense of lake any action hereunder.

8. Inspection. Lender may make or caus~ 16 be made reasonable entries upon and inspections of the Propenty,
provided that Lender shall give Borrower notice prior 10 any such inspection specifying reasonable cause therefor related
to Lendet’s interest in the Property.

9. Coademnation. The proceeds of any award 2 vlaim for damages, direct of consequential, in comnection with any
condemnation or othet Laking of the Propenty, or part theteof, or for conveyance in licu of condemnation, are hereby
assigned and shall he paid to Lender, subject 1o the terms 7« sny montgage, deed of trust or other securily agreement with
a Jien which has priorily over this Monigage.

10. Borrower Not Released; Forbesrsace By Lendir Not 8 Waiver. Extension of the time for payment of
modification of amontization of the sums secured by this Mortgag. granted by Lendet (0 any successor in interest of
Borrowcr shall not opetale to release, in any mannet, the lishility of th: original Borrower and Borrowet s sucoessors in
interest. Lender shall nit be required (o commence proceedings agzinst cuch successor of tefusc to extend time for
payment or otherwisc modify amortization of the sums socured by this Mor gage by reason of any demand made by the
onginal Borrower and Botrower's successors in interest. Any forbearance ay Leadet in exercising any right or remedy
hereunder, or otherwisc afforded by appicablc law, shall not be a waivet of of (weclurle the exercise of any such right or
remed

y.

11, Successors sad Assigns Bound; Joint snd Severat Liability; Co-sigmess. The covenants and agroements
hetcin contained shall bind, and the nghts hereunder shall inure to, the respective succes:iws and assigns of Lender and
Borruwet, subject 1o the provisions of paragraph 16 hereof. All covenants and agreements of Brrowet shall he joint and
scveral. Any Borrower who co-signs this Mortgage, but does not execute the Note. (a) is co-signing this Momigage only
to morigage, grant and convey that Borrowct's intetest in the Property to Lender under the terms of 1= Mortgage, (b) is
not personally liable on the Note or under this Morigage, and (c) agrees that Lender and any other Toowet hereunder
may agtee (0 extend, modify, forbear, or make any other accommodations with regard 1o the terms of s Mongage of
the Note without that Borrower®s consent and without releasing that Bottower or modifying this Motigree as 10 that
Borrowct’s inerest in the Property.

12. Notice. Except for any notice required undet applicable law to be given in another manncr, (a) any notice 1o
Bosrowet provided for in this Mortgage shall be given by delivering it or by mailing such natice by certificd mait
addressed to Borrowet at (he Propenty Addsess ot at such othet address as Borrower may designate by notice 1o Lender as
provided herein, and (b) any notice 10 Lendet shall be given by centificd mai! to Lender's address stated) herein of 10 such
other address as Lender may designate by notice to Bomtower as provided herein. Any notice provided for in this
Mortgage shall be deemed 1o have been given to Botrower or Lender when given in the manner designated hetein.

1). Goveraiag Law; Severability. The siale and 1ocal laws applicablc to this Mortgage shall be the laws of the
jutisdiction in which the Property is located. The foregoing sentence shail not limit the applicability of federal faw (o this
Morgage. In the cvent that any provision ot clause of this Mortgage or the Note conflicts with applicable law, such
comflict shall not affect other provisions of this Morigage or the Notc which can be given effect without the conflicting
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“costs,” “expenses” and “sitomeys’ fees” include all suns (o the extent not prohibited by applicable law or Himited

14. Borvewer’s Cogy. Bommower shall be fumished a conformed copy of the Note and of this Mortgage af the time
of exocation ot after recordation hereof. ’

rchabilitation, improvement, repair, or other loan which Borrower enicrs into with Lender. Lender, ot
Lender's option, may require Borrowet to cxevute and deliver to Lendet, in a (orm scceptable (o Lender, sn ansignamsont
of anvy rights, claitns or deferses which Borower may have sgainst parties who supply lsbot, sasterials ot services in
cormection with improvesaonts made 1o the Property.

16. Trensfer of the Property or & Beneficial laterest in Borvower. If all or sny past of the Property or sy intesest
in i is sold or tranwferved (or if 8 beneficial interest in Borrower is sold of transferved and Borrower is not a ratured
) without Lendet's prior written consent, Lender may, at its option, require immediste payment in full of all sums
whhﬂzmw.m.ﬁsqﬂiauhﬂlmb:c:m' by Lendet if exercise is prohibited by federsl law
8 of the date of the .

If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide s period
of not less than 30 Lwy) from the dete the notice is delivered or matled within which Borrower must pey all sums secused
by this Mortgage. If Turrower fails (0 pay these sums prior 10 the expiration of this period, Lender may invoke any
Wh(&%ﬂeﬁﬂmﬁmm“mﬂm .

-UNTPORM C7/VINANTS. Borrower and Lendet further covenant and agree as follows:
17. Accsbevation; Remodos. Except ws provided in peragraph 16 hereof, wpon Borrower’s breach of say

i

procseding ol) expenses of foreciosure, laciudiag, but aut Vaited 10, ressonable attorneys’ foes and costs of
evidence, shetracts aad title reports.

18. Borrower’s Right to Reinstate. Notwithstanding Lendet's a-cleration of the sums secured by this Morigage
due 10 Bosrower's breach, Borrower shall have the right 10 have any #ioceedings begun by Lender 0 enforoe this
W-mummmmd.wmmummwm(.)Bammp-ysm.n
sums which would be then due under this Mongage and the Note had no sco=leration accusred; (b) Borrower cures all
breaches of any other covenants ot agreements of Borrower contained in this Morigee; (c) Borrower pays all ressonsble
expennes incurred by Lendert in enforcing the covenants and agreements of Bormowr: oatained in this Mortgage, end is
orcing Lender's remedics as provided in parsgraph 17 hereo!, including, but not linet ied 10, reasonable attoreys' fees;
and {d) Borrower takes such action as Lender may reasonshly require (0 assure thet the lien of this Mortgage, Londer's
inderest in the Propetty and Borrower's obligation (o pay the sums secured by this Mortgage i} continue unimpaired
Upon such payment and cure by Borrower, this Morigage and the obligations sccured heretry <4 vemain in full force
and effect @ if no accelerstion had occurred.

g

receiver appoinded by a court to enter upon, take possession of and manage the Property and Lo collect the rents of the
Property including those past due. All rents collected by the recciver shall be applied first 10 payment of the costs of
management of the Property and collection of remts, including, but not limited 10, receiver’s fees, premiums on receiver’s
bonds and ressonsble atiomeys' fees, and then (o the sums secured by this Monigage. The receiver shall be liable 10
scoount only for those rents sctually received.

30, Relsase. Upon psymend of all sums secured by this Morigage, Lender shall release this Mortgage withowt
Mbm.:tmﬂlmdlmdmm.ifmy.

21. Walver of Bomestead. Borrower herehy waives all right of homestead exemption in the Property.
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. REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEVS OF TRUST

i Borrowet and Lencker request the holder of any mortgage, deed of teust or other encumbrance with a lien which has
) prionty over this Mortgage to give Notice to Lender, at Lender's address set forth on page one of this Mongage, of any
+;  defaultundet the superior cncumbrance and of any sale or other foreclosurc action.

IN WITNESS WHEREOF, Borrower hasexccuted this Mo gage.

(Scal)

Bortowet

|I /'/
/@g‘ Lo Faerptors __sea
AALTIC £ WAL NGO 4 -Borrower

(Scal)

-Botowet

(Scal)

«Borrowe
{Sign Original Only)
STATEOFILLINOIS, _ Countyss: (<

Lo Gatawn ¥ My e 7 , .
aNouryPubhcmamlfmwdcmmlyunhwcduhcr:bg cautifythat  ¥LLied b v e T A

UIuuiTE B wliiaey oM

» pernily known to me 10 be the same person(s) whose namec(s)

subscribedtothe foregoing instrument. appeated before me this sy in person, and acknowledged that
signed and delivered the said instrument as frec and voiuraary act, for the uses and purposes therein set forth.

Givenundermyhandandofficial seal,this 340 dagry MC..X. tay 7
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